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THE FINANCIAL SITUATION. 


The railroads of the United States continue to do 
an increasing business, but without deriving any 
additional profits by reason of that fact. The simple 
truth is, railway net income is really diminishing, 
notwithstanding the roads are doing a larger business 
than ever before. Evidence of the continued growth 
in traffic is furnished in the practically uninterrupted 
gains shown in the gross revenues. Unfortunately, 
though, owing to the rising cost of operations, returns 
of gross receipts no longer furnish any criterion of 
the course of the net earnings. In face of increasing 
efficiency of operations, the margin of profit is 
constantly being diminished. Accordingly, even a 
greatly enlarged volume of traffic no longer yields 
as much net as before. To state the situation in 
another way, contracting net revenues are coming 
concurrently with expanding gross earnings. As it 
happens, too, the railroads are all the time being 
obliged to provide new capital, thus extending in- 
terest and dividend requirements. 

The rise in expenses has been persistent for sev- 
eral years, and now is gaining very rapid momen- 
tum. Indeed, it has reached a stage where it fur- 
nishes occasion for the deepest solicitude. The mat- 
ter is of special importance at this time because an 
arbitration board is now considering the demands of 
a large body of railroad employees (we mean the 
trainmen and conductors on the railroads east of 
the Mississippi and north of the Ohio and Potomac 
rivers) for another advance in wages similar to that 
obtained by other classes of employees on the same 
roads. 

The returns of earnings received the last two 
weeks for the month of July (the first month of the 
new fiscal year) tell an eloquent and harrowing tale 
of the hardships the railroads are experiencing at a 
time when their lot appears to be one of prosperity 
by reason of continued improvement in their gross 
revenues. ‘The significance of these July statements, 
so uniform in their character and tendency, should 
not be lost sight of at the present moment. There 
has been a veritable succession of returns recording 
moderate or large gains in gross earnings coincident 
with heavily reduced net. Last week we had ex- 
hibits of this nature by a number of prominent com- 
panies and this week more of the same character 
have come. The Pennsylvania RR. may be men- 
tioned first because it is such a large and at the same 
time such a representative system. During July the 
Eastern and Western lines combined of the Pennsy]l- 
vania added $1,995,053 to the total of their gross 
for that month of last year and yet lost $732,- 
746 in net, because of an augmentation of no less 
than $2,727,799 in expenses. For the seven months 
of the current calendar year the Pennsylvania RR. 
lines have added no less than $16,944,763 to their 
gross revenues, but this has been attended by an 
augmentation in expenses in the huge sum of $21,- 
682,113, leaving the system $4,737 ,350 worse off in net, 
notwithstanding the larger volume of business done. 

The New York Central and its auxiliary and con- 
trolled roads have had a precisely similar experience. 
The Central itself in July made $838,904 increase in 
gross with $147,772 decrease in net. Adding the 
various auxiliary roads, the result is still worse. In 





other words, with $2,348,994 increase in gross, the 
New York Central System falls $841,025 behind in 
net. The Erie RR. reports $156,665 increase’ in 
gross, but $133,824 decrease in net. The Lehigh 
Valley RR. lost a little in gross ($86,006), while ex- 
penses moved up $182,100, and consequently the 
company finds itself $268,106 out in net. 

In other parts of the country the showing is the 
same. The Southern Pacific Company, with gross 
revenues a mere trifle lower (namely $1,380), finds 
expenses higher by $784,803, leaving it, therefore, 
$786,183 poorer in the net. The Union Pacifie for 
the month has added $4,024 to gross but finds net 
reduced $671,836. In this latter case an explana- 
tory statement has been issued, saying that a much 
larger proportion of the total yearly allowance for 
maintenance was expended in July 1913 than was 
the case in July 1912, and the New York Central, 
in connection with its return, makes reference to the 
part played by the floods experienced in the Middle 
West the latter part of March and the early part of 
April in swelling expenses. But while special cir- 
cumstances have no doubt served to add extra 
amounts to the expenses, the movement is much too 
general and too pronounced to be ascribed to ex- 
traneous circumstances or influences. Besides, un- 
favorable returns of net have been a characteristic not 
merely of July, but of other recent periods, as we 
have seen in the case of the figures of the Pennsyl- 
vania RR. lines for the period from Jan. 1 to July 31. 
In brief, the condition is a general one, typical of 
the entire railroad situation. 

Unfortunately, too, the rise in expenses appears 
to be assuming steadily growing proportions. The 
Chicago & North Western added $733,861 to its 
receipts, but expenses and taxes increased $741,098, 
leaving the net $7,237 short. The Rock Island lines 
added $75,823 to gross, but suffer a shrinkage of 
$359,537 in the net. The Northern Pacific, with 
$322,144 gain in gross, has lost $20,540 in net. The 
‘‘Soo” road, though having enlarged gross by $250,- 
O85, suffers a decrease of $19,177 in net. Southern 
roads are not exempt from the general tendency. 
The Louisville & Nashville, it is true, has managed 
to save for the net $61,281 out of a gain of $424,018 
in gross, but the Southern Railway sustained a 
decrease of $30,000 in gross, attended byan augmen- 
tation of $126,946 in expenses, thus producing a 
loss in net of $156,946. The controlled properties, 
like the Mobile & Ohio and the Georgia Southern & 
Florida, likewise have losses in net contemporaneous 
with improvement in the gross. 

With net thus being reduced while gross earnings 
quite generally continued to rise, what may we expect 
now that further expansion in gross revenues seems 
in jeopardy by reason of the corn-crop shortage, while 
other drawbacks to expanding revenues loom up as 
the result of tariff revision and uneasiness concern- 
ing banking and currency legislation. Even the 
Canadian systems, which have been having such a 
wonderful record of expansion, are beginning to make 
unfavorable returns, the Canadian Pacific for July 
having suffered a decrease of $59,337 in gross and of 
$331,384 in net. 





At a time when the outlook for the railroads is 
thus clouded, there comes another terrible accident 
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on the New York New Haven & Hartford RR. The'| 
Government investigations that have already been 
set on foot with reference to Tuesday morning’s 
disastrous collision at North Haven, Conn., in which 
the first section of the White Mountain express ran 
into the second section of the Bar Harbor express 
while the latter had been halted, will determine the 
true cause of that accident, in which 21 lives were lost 
and double that number of persons were injured. 
Whatever the results of the inquiry, the lessons of 
that disaster are sure to be turned to account for 
the benefit of the railroads in general. Remedial 
and preventive measures will immediately follow— 
both as the result of voluntary action on the part 
of the roads themselves and of legislation forcing the 
adoption of additional precautions. As far as the 





New Haven itself is concerned the company has a 
new executive in the person of Howard Elliott, who. 
assumed his duties at almost the very hour of the 
accident, and he may be trusted to proceed vigor- 
ously to remove any faults of management or of 
methods that may be found to exist. The directors, 
too, may be depended upon to back him up to the 
full extent of their powers and also to place unlimited 
financial means at his command with a view to insur- 
ing safety of travel and restoring confidence in the 
system, now so sadly disturbed. 

Two main things remain for determination. First, 
what can be done to prevent the recurrence of such 
deplorable accidents, and, secondly, what can be 
done to minimize their effects and protect the lives 
of those on the train when they occur, despite all 
human precaution. On the first point the falli- 
bility of human agencies is strikingly in evidence. 
The immediate cause of the collision is freer from 
doubt in the present instance than in most cases of 
disasters of that kind. The collision could not have 
occurred if the flagman of the Bar Harbor train had 
gone back (or could have gone back) a full half mile 
after his train came to a stop and placed warning 
torpedoes on the track, as the rules of the company 
require. It appears he went back only a few hundred 
feet, and it is agreed that a powerful locomotive such 
as was drawing the White Mountain train cannot be 
brought to a stop within such a short distance. What 
can be done to make the signal-man go back the 
required distance, if he is not so inclined? In this 
case it appears he was recalled by the engineer of his 


train, but before he could return the White Moun- 


tain train came crashing along and completely de- 
molished the last two sleepers in the Bar Harbor 
train. Was there time enough for the flagman to 
cover the required distance, and he should have gone 
back the full half-mile, even after the engineer blew 
the recall whistle? Should the engineer, on his part, 
have recalled the flagman before enough time had 
elapsed to cover the half-mile? These are questions 
that ought to be easy of determination, and every 
railroad in the land ought to study their application 
to its own particular case, without waiting to hear 
what the Inter-State Commerce Commission may 
have to say regarding the matter after it has conr 
cluded its investigation. 

On the second point, as to what can be done to 
protect human life when accidents do occur, even 
after every precaution has been adopted to prevent 


inevitably result as a consequence of this week’s 
disaster. The two sleepers destroyed, and in fact 
all the sleepers in the entire train, were of the wooden 
type. It is argued with much force that had the 
cars been of steel construction the lives of the occu- 
pants of the sleeping berths might have been saved. 
A demand has therefore gone up all over the land 
that wooden cars in the passenger service be abolished 
and replaced by steel cars. The New Haven road, 
we may be sure, will heed this demand, nomatter 
what the recommendations made by the Commerce 
Commission and no matter whether there is Con- 
eressional action or not, on the subject. Indeed, it 
appears it had already arranged to substitute steel 
for part of the wooden equipment before this latest 
accident occurred. 

But other railroads, it may be confidently asserted , 
will also be called upon to make substitution. This 
will necessitate the raising of large sums of money to 
pay for the new equipment. Here is where the 
shrinkage in net earnings, of which the July returns 
afford such abundant testimony, must be taken into 
consideration. How can the railroads get the capital 
needed for that purpose and also to further strengthen 
roadbed and track (for heavier trains involve more 
substantial structures over which to run) while the 
net income of the railroads is undergoing contrac- 
tion and their credit is becoming steadily more im- 
paired? It is this most serious phase of the problem 
that the legislator will have to grapple with. Driving 
the roads into bankruptcy will not promote safety 
of operations. 





Cotton suffered an important decline in condition 
during August, according to the official report for 
Aug. 25, issued by the Department of Agrieulture 
at noon on Tuesday. The trade had expected a 
marked deterioration in the Southwest and, in lesser 
degree, in some other localities as a result of drought 
and high temperature, but the report as issued was 
even less favorable than supposed,and occasioned a 
quite important advance in the price of the staple. 
Condition, in fact, was placed at only 68.2, or a 
drop of 11.4 points fromJuly 25; at the same date 
(Aug. 25) last year the condition was 74.8, with the 
10-year average 74.7. In only three years of the pre- 
ceding thirty has a lower condition been reported 
on Aug.25. The whole cotton belt has not, of course, 
suffered from the drought this summer. On the 
contrary, inAtlantic sections the plant maintained 
on Aug. 25 its status of a month earlier, a little im- 
provement even having been reported in the Caro- 
linas. But in Texas, Oklahoma, Arkansas and Lou- 
isiana the deterioration has apparently been very pro- 
nounced and the promise of a month ago has been 
quite a little reduced in Alabama and Mississippi. 
From a condition of 81 in Oklahoma on July 25 the 
drop is to 45; Texas is down to 64 from 81, Arkansas 
to 72 from 87 and Louisiana to 67 from 79. 

The report (which is given in detail in our Cotton 
Department) calls for no extended further comment. 
It is to be said, however, that there is a disposition 
to believe that the damage done by the drought and 
high temperature has been somewhat exaggerated 
and that, with rain in the very near future, the outlook 
will be more encouraging. At the moment the ten- 





them, it is already apparent that one thing will 


dency in some quarters is to construe the report as 
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1912 planting, but for such a conclusion there is little 
or no warrant thus early. We have seen many crops 
that seemed below the average in promise on Sept. 1 
turn out well and others that were apparently in ex- 
cellent shape at that date make a very disappointing 
return. ‘Two years ago, for instance, condition on 
Aug. 25 was only 5 points higher (73.2) than in the 
current year, but the record yield, 16 million bales, 
was secured. In 1902, on an Aug. 25 condition of 
64, a better than average crop resulted. It is there- 
fore apparent that weather conditions and time of 
frost are important factors in the ultimate outcome. 





Bank clearings for the month of August this year 
in the aggregate make an exhibit differing in no 
essential way from those for July. A majority of 
the cities included in our compilation show gains over 
a year ago, but at New York and some other leading 
centres, where financial operations are an important 
element in: swelling clearings, losses from 1912 are 
revealed. Consequently, for the country as a whole 
the total is smaller than last year. 

Or compilation for the month, which is presented 
in detail on the first page of this issue, shows that 
39 of the 152 cities included record increases over 
a year ago, leaving 63 that have failed to equal their 
1912 totals. The loss for the whole country, as 
compared with August of last year,is 6.3%, but for 
the eight months of the calendar year reached only 
1.00%. The decline at New York for the month is 
9.7% and for the longer period 4.0%; forthe remain- 
der of the country the August loss is 1.9%, but for 
the eight months there is a gain of 3.2%. 

Transactions at the New York Stock Exchange for 
August, while a little larger than in July, were less 
than for the same month of any year since 1900, and 
sales for the eight months were smaller than for the 
like period of any year since 1897—a clear indication 
that speculation, with everything done to hamper it, 
has been distinctly dull. Sales of stocks in August 
totaled only 6,086,374 shares, against 8,952,358 
shares a year ago, 14,994,533 shares in 1911 and no 
less than 24,637,783 shares in 1909. For the eight 
months the total is only 57,467,687 shares, which 
compares with 85,497,222 shares in 1912 and aggre- 
gates running all the way from over double to nearly 
four-fold in 1910, 1909, 1906 and 1901. 

Canadian clearings, too, are again less favorable 
than for the corresponding period of the preceding 
year, losses having been recorded at a number of 
leading cities, notably Ottawa, Vancouver, Calgary 
and Edmonton. The total for the twenty cities from 
which comparative reports are obtainable shows a 
decline for the month of 9.5%, but the eight-months 
aggregate exceeds 1912 by 0.9%. 





Our review of the cotton crop—its marketing, 
distribution and manufacture—for the past season 
(1912-13), presented in considerable detail in our 
editorial columns to-day, covers statistical and other 
information that will, we should judge, not merely 
be of passing interest to our own readers but repay 
careful study. These reviews have been issued by 
us for close on to fifty years, and while devoted 
particularly to the details of the production and man- 
ufacture of cotton in the United States, contain also 


pointing to a yield very much less than that from the : 





| situation. 
‘more optimistic and Washington press dispatches 
state that the President has received what he re- 
' vards as satisfactory assurances that Huerta will not 


data from all other countries in which the staple is 
grown or turned into goods, and from which reliable 
information can be obtained. Furthermore, the 
adding of new features from time to time serves to 
make the reviews as complete and comprehensive 
a history of the world’s cotton crops as could possi- 
bly be presented in condensed form so soon after 
the end of the season. The casual reader probably 
does not appreciate the immense amount of work 
inseparable from the compilation of some of the 
statistics given. Especially is this true of the table 
covering Southern consumption, in the preparation 
of which a virtual census of the manufacturing estab- 
lishments of that section is taken, involving the send- 
ing out of much over a thousand inquiries. 

The size of the crop of 1912-13 has not actually 
been a conjectural matter for some time past. There 
was substantial agreement early last fall that the 
yield would be quite appreciably less than that of 
1911-12 but. larger than in any other season. This 
the estimate of the Department of Agriculture, issued 
in December, indicating a production of 13,820,000 
bales (not including linters), served to confirm, and 
behef in a 14-million-bale growth was further 
strengthened by the final ginning report of the Cen- 
sus Bureau made public in March, which made the 
total, including linters, 14,076,430 bales. The com- 
mercial crop, as distinguished from the actual yield 
reached, according to our compilation, 14,128,902 
bales, or nearly 2 million bales less than in 1911-12, 
but 2 million bales in excess of 1910-11. In value, 
the crop, however, exceeded the preceding one, hav- 
ing been marketed upon a higher basis of values. 

Consumption, both in the South and in the North, 
showed an increase over the previous year, and the 
aggregate in each instamce established a new high 
record. Operations of the mills here were not in- 
terrupted to any mentionable extent by labor dis- 
turbances, but shortage of help interfered with full 
working of machinery, especially at the North. 
The financial returns to manufacturers, while on the 
whole a little better than in 1911-12, were not as 
satisfactory as in an average year. The world’s 
surplus supply of raw cotton, depleted only slightly 
during the year, was of large volume. Our export 
trade in cotton goods exhibited further moderate 
expansion, the aggregate value of shipments abroad 
for the fiscal year ended June 30 1913 having been 
$53,743,977, against $50,709,511 for 1911-12, al- 
though exceeding but very slightly the outflow of 
1905-06, when the takings for China were of phenome- 
nal volume. The spinning capacity of the world’s 
mills was further augmented in 1912-13, most of the 
manufacturing countries sharing to some extent in 
the additions made, with the Southern section of the 
United States most prominent. The total of the 
world’s spindles, as we compile it, was on Aug. 31 
1913 142,456,592, against 141,210,654 spindles a 
year earlier and 139,380,477 spindles in 1911. 





So far as official announcements are any indication, 
there has as yet been no break in the deadlock that 
has so compeletely developed over the Mexican 
Unofficial advices, however, are rather 
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be a candidate at the approaching election. The | 
assurances are contained in the second note of the 
Mexican Foreign Minister Gamboa to John Lind and 
in supplemental verbal exchanges between Senor 
Gamboa and Nelson O’Shaughnessy Charge d’Af- 
faires of the American Embassy in Mexico City. It 
is the tenor of the conversation betwen Gamboa and 
O’Shaughnessy that has strenghtened the Govern- 
ment’s interpretation of the Gamboa note to the effect 
that Huerta will not be a candidate. The Adminis- 
tration, it is reported, has decided to take Huerta’s 
good faith for granted and is confident that the elec- 
tions will be held in Mexico next month as planned. 
Press advices state that it is the purpose of the 
Administration to scrutinize the character of the 
elections, though no indication has been given as to 
the method the United States will pursue to determine 
whether the elections have been carried out in accord- 
ance with the provisions of the Mexican Constitution. 

President Wilson expects the elections to be held 
in all parts of Mexico on October 26, though he is 
leaving entirely to the Mexican Government arrange- 
ments for the participation of revolutionists and 
others in the voting. Washington’s authority that 
Mexico has withdrawn her demands for the recog- 
nition of the present government of Mexico as de 
jure, as wellas de facto, is, it is stated, based upon the 
Administration’s official construction of the abandon- 
ment by Mexico in the second note of Senor Gamboa 
to Mr. Lind of the suggestion that there should be 
an ‘exchange’ of ambassadors between the two 
countries. There is no present prospect that Mr. 
Lind will return to the United States, but the date 
on which he will go back to the City of Mexico to 
resume direct negotiations withthe Mexican Govern- 
ment is, as yet, indefinite. It is, nevertheless, semi- 
officially intimated that far from regarding Mr. Lind’s 
mission as having been a failure, President Wilson 
and his advisers contend that Mr. Lind has won half 
the battle. As for the other half, by which is meant 
the effort to bring about an agreement for the cessa- 
tion of hostilities in Mexico, to have “‘security given 
for an early and free election in which all will agree 
to take part’’, and to obtain the promise of all parties 
to abide by the result of the election and co-operate 
in supporting thenew president, whoever he may be, 
the Washington Government seems to be hopeful 
of victory. Unofficial reports have been current 
that Mr. Lind, accompanied by Rear Admiral Flet- 
cher, commanding the American war ships at Vera 
Cruz, had taken a trip to a sugar plantation 60 miles 
to the south of Vera Cruz in a district where rebels 
or bandits have been operating with comparative 
impunity. The trip, it is reported, was taken on 
invitation of R. M. Emery, on old friend of Mr. 
Lind’s, who is now managing the plantation. Whether 
this trip was a part of a movement on the part of the 
President’s special representative to get into com- 
munication with the revolutionary forces in an effort 
to secure assurances that the results of an honest and 
free election would be recognized by the revolution- 
ists, is not known at this writing. 

There has apparently been comparatively slight 
response by Americans residing in Mexico City and 
near-by districts to President Wilson’s warning that 
they should depart for Vera Cruz. Advices from 





Vera Cruz state that there has been much confusion 


—————3 
among the American refugees who recently crowded 
into that city. Everybody, it seems, expected to 
be furnished with first-class accommodation while 
there and with first-class passage to an American 
port. Most of the Americans, some of them reported 
to be well to do, arrived at the Consul-General’s 
office under the impression that they were to be given 
financial aid. They were indignant when they were 
forced to answer the Consul’s questions as to whether 
or not they had enough money to pay their own ex- 
penses. The same feeling was shown when it was 
learned that the Consul could furnish only second- 
class transportation. Usually conservative press cor- 
respondents at Mexico City cable that President 
Huerta is gaining ground daily as a result of the atti- 
tude of the United States. Many prominent men 
who heretofore have been unfriendly to him are de- 
clared to be giving him their support in view of what 
is considered the aggressive action of the United 
States. It is impossible, according to these corre- 
spondents, to make the Mexicans believe that the 
United States has no ulterior motive. ) 

The Mexican Government has announced that it 
will shortly receive 10,000,000 pesos from local banks, 
the loan to be guaranteed by bonds. One of the 
directors of the Banco Nacionale de Mexico in an 
interview explained that the Minister of Finance 
summoned the directors of a number of banks to a 
secret meeting on August 29. The representatives 
of the following banks responded: Banco Nacionale 
de Mexico, Banco Londres y Mexico, Banco de 
Commercio e Industria, Banco Internacionale e Hipo- 
tecario, Compania Bancaria de Paris y Mexico, 
Bank of Montreal, Canadian Bank of Commerce 
and the Deutsche Sudamerikanischer Bank. The 
bankers were favorably impressed, it is stated by 
cable, with the statement of the Minister of the se- 
curity which the Government would give the banks 
to cover the bonds. They expressed their willing- 
ness to conform at once to his suggestions but asked 
for time in which to consult their main institutions. 
Another meeting will be held in a fewdays. Dr. 
Urrutia, Minister of the Interior in Huerta’s Cabinet, 
resigned on Tuesday, but later in the day withdrew 
his resignation. The incident marks friction in the 
Cabinet. It was Urrutia who made to newspaper- 
men last week the statements that led the corre- 
spondents to telegraph abroad that Huerta had de- 
manded of the United States recognition within 
twelve hours. Dr. Wiliam Bayard Hale, the Presi- 
dent’s unofficial adviser, who has been investigating 
conditions in Mexico, where he was in constant 
touch with John Lind, arrived in Washington on 
Wednesday. There has been no formal statement 
furnished the press regarding the character of Dr, 
Hale’s reports. It is understood, however, that they 
recommend that the United States Government 
should play a waiting game in Mexico. It is res 
ported that Dr. Hale told President Wilson that de- 
spite the flamboyant tone of Minister Gamboa’s 
communications to this Government, Huerta, having 
“saved his face,” is now casting about for a graceful 
means of capitulating to the demands of the Wilson 
Administration. General Felix Diaz is reported by 
cable from Paris to have announced that he will 
positively be a candidate for the Presidency of Mexico 
at the forthcoming election. 
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A press dispatch from Shanghai states that the 
whole of Nanking is now in the possession of the loyal 
troops. The rebels have vacated Lyon Hill. A 
message from Wu-Hu reports that the revolt there 
has collapsed, the rebels having accepted $30,000 
offered by the merchants to lay down arms. The 
Chinese Government is now supreme throughout 
Yang-tse Valley. Rear Admiral Nicholson, com- 
manding the American warships in the Far East, 
‘in reporting the fall of Nanking to Washington, de- 
clares that the event practically ends the revolt 
recently started by Dr. Sun Yat-Sen and other South- 
ern leaders, most of whom have fled from China. 
A dispatch by way of St. Petersburg announces that 
President Yuan Shih-Kai on Wednesday issued a 
decree announcing his intention of resigning office 
immediately after peace shall have been restored. 
In a dispatch dealing with the effect of the Chinese 
rebellion on Japanese interests, the correspondent 
of the “London Daily Telegraph” at Tokyo makes 
the revelation that President Yuan Shih-Kai precipt- 
tately massed the Northern troops on Yang-tse 
River and prepared for war because he was poisoned 
last May by Southern agents. The correspondent 
adds that only the most violent medical methods 
saved Yuan Shih-Kai’s life and that he was in a state 
of collapse for many days. Chinese Government 
troops, according to Tokyo advices under date of 
Sept. 4, while proceeding against the Southern rebels 
attacked the Japanese in Nanking. The Japanese 


Government has lodged an emphatic protest at 
Peking. 





Notwithstanding the threats by the Powers, Turkey 
has continued to hold Adrianople and has made addi- 
tional important advances into Thrace. The Turk- 
ish commander is strengthening his position west of 
the River Maritza and has occupied Zanthi. Nego- 
‘tiations have been opened directly between Bul- 
garia and Turkey for a settlement of their differences. 
General Michael Savoff, former Commander-in- 
Chief of the Bulgarian army, and M. Tocheff, former 
Bulgarian Minister at Belgrade, were on Tuesday ap- 
pointed delegates to assist M. Natchovitch, former 
Bulgarian Foreign Minister, in the negotiations with 
Turkey. It is reported that the Bulgarian delegates 
will devote themselves to obtaining assured com- 
mercial access to the Aegean littoral, which is en- 
dangered by the Turkish re-occupation of Thrace. 





Viscount Haldane, Lord High Chancellor of Great 
Britain, who arrived in this country on the Cunard 
steamer Lusitania on Friday of last week, returned 
on the same steamer on Wednesday morning, after 
-visiting Montreal, where he addressed the American 
‘Bar Association on Monday. The address of the 
-Chancellor is declared by Mr. Francis Rawle, chair- 
man of the committee that received the Chancellor 
upon his arrival in New York, an official announce- 
ment to the world of the declared policy of the British 
Government. According tothe statement which 
the distinguished British jurist authorized Mr. 
Rawle to make, the announcement “‘is official and is 
intended to be so. It is the declared policy of the 
British Government, announced through my address 
to the world. It will be published in London before 
I get home; and it will be published immediately in 





French, German, Russian and Chinese.” The ad- 
dress in brief concerned itself with the unity of na- 
tions, particularly those of Anglo-Saxon blood; their 
working together for the good of the world, its peace 
and betterment. Lord MHaldane’s subject was 
‘Higher Nationalities; a Study in Law and Ethics.” 
He began by emphasizing the fact that the United 
States, Canada and Great Britain together form a 
unique group because of the common inheritance of 
traditions, surroundings and ideals, particularly in 
the region of jurisprudence. The English visitor 
urged lawyers to assist in the freshening of the con- 
ventional atmosphere which surrounds men in public 
life by omitting no opportunity to think rightfully 
and to contribute to the fashioning of a more hope- 
ful and resolute kind of public opinion. It was 
the chance of laying before the audience at the 
American Bar Association at Montreal this 
thought that induced him to obtain permission 
from King George V. to visit this meeting. 
Lord Haldane referred at length to the difference 
between formulated law, whether civil or criminal; 
the moral rules enjoined by private conscience and 
the spirit of the community for which the English 
have no name, but which the Germans eall “Sitt- 
lichkeit’’, and which he defined as the system of 
habitual or customary conduct, ethical rather than 
legal, which embraces all those obligations of the 
citizen which it is “bad form” or “not the thing” to 
disregard, the social penalty for whichis being “‘cut,”’ 
or looked on askance. He pointed out that without 
such restraint there could be no tolerable social life, 
and said that it was this instinctive sense of what to 
do and what not to do in daily life and behavior that 
was the source of liberty and ease, and that this 
instinctive sense of obligation was the chief founda- 
tion of society. He described “‘Sittlichkeit’’ as those 
principles of conduct which regulate people in their 
relations to each other and which have become matter 
of habit and second nature at the stage of culture 
reached, and of which, therefore, we are not ex- 
plicitly conscious. Lord Haldane pointed out that 
in time of crisis history abounds with illustrations of 
the general will rising to heights of which few in- 
dividual citizens have ever before been conscious. 
Enlarging on this idea, Lord Haldane advocated the 
development of a full international ‘‘Sittlichkeit”’ or 
ethical habit among nations, as well as within nations. 
He recognized that its development was more hopeful 
in the case of nations with some special relation than 
within a mere aggregate of nations. He said that 
recent events in Europe and the way in which the 
great Powers had worked together to preserve the 
peace of Europe, as if forming one community, 
pointed to the ethical possibilities of the group system 
as deserving of close study by both statesmen and 
students. Drawing his address to a close, Lord 
Haldane pointed to the century of peace which has 
existed between the United States and the people 
of Canada and Great Britain, during which the 
people of these countries have come to a greater 
possession of common ends and ideals natural to the 
Anglo-Saxon group. In conclusion he said: “But 
the occasion has seemed to me significant of something 


beyond even its splendid hospitality. I have in- 


terpreted it, and I think not wrongly, as the symbol 
of a desire that extends beyond the limits of this 
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assemblage. I mean the desire that we _ should 
steadily direct our thoughts to how we candraw into 
closest harmony the nations of a race in which all of 
ushave a common pride. Ifthatbe now a far spread 
inclination, then, indeed, may the people of three 
great countries say to Jerusalem ‘Thou shalt be 
built,’ and to the temple “Thy foundations shall 
be laid.’ ”’ 





The foreign financial markets this week have been 
without sensational feature. The Bank of England 
again presented an exceptionally strong statement, 
but both the Bank of France and the Imperial 
Bank of Germany reported reductions in their gold 
supplies and expansions in loans and discounts. 
There was some disposition among international 
bankers on this side to look for a reduction on Thurs- 
day in both the English and French official discount 
rates, but expectations in this respect were not re- 
alized. Advices cabled from London report a grad- 
ual absorption of securities that had temporarily 
been left with underwriters, but there is slight en- 
couragement under present circumstances to put 
out new issues. Germany has been buying gold 
quite freely in London in pursuance of the determi- 
nation of leading financial interests in Berlin to con- 
tinue the policy of gradually strengthening the finan- 
cial position of the German centre. Germany also 
has been borrowing quite freely in Paris, which is 
indicated by a sharp rise in German exchange in 
the French market. A line of bills of the City of 
Budapest, Hungary, amounting to £600,000, has 
been placed in London payable in nine months. 
These bills were originally taken at a discount of 
634%, which, according to cable dispatches from the 
British centre, is not condidered high there, in view 
of the large impending borrowing by States in South- 
eastern Europe. Kaba bills have since been re- 
a at 614%. Money in London closed at 
2@21%%, which compares with 244@24%4% a 
week ago. No advance is expected in hing rates 
until the end of the month at least, when the usual 
autumn demand will become more insistent. Brit- 
ish trade and employment continue exceptionally 
good. The London ‘‘Economist’s’’ index number of 
the end of August commodity prices is 2693, which 
compares with 2689, the end of July figure. Brit- 
ish Consols as reported by cable yesterday closed at 
737-16, comparing with 741% on Friday of last week. 
Balkan securities continue irregular. The news that 
Bulgaria and Turkey had opened negotiations for a 
settlement of their own dispute was responsible for 
the advance of 1 point to 88 in the closing price of 
Turkish 4s. Bulgarian 6s finished at a decline of 
34 point to 100, following a similar decline last week. 
Greek Monopoly 4s are 1 pdint higher at the close 
at 56 and Servian Unified 4s are 214 higherat 81%. 
Meanwhile Russian 4s have advanced 14 point to 
911% and German Imperial 3s are also 1% point higher 
at 74. 

In Paris French Rentes closed at 89.90 frances, 
comparing with 88.2214 francs a week ago, the 
strength in these securities reflecting, according to 
cabled advices, the improvement in the general 
political situation. Money at the French centre is 
in abundant supply. A substantial improvement in 
investment buying is reported on the Paris Bourse 





and it is predicted that with the return of the holiday- 
makers there will be a sustained revival in the price 
level of securities on the Paris markets. In Berlin a 
general improvement is reported in financial circles, 
but advantage is being taken of current conditions 
to strengthen bank reserves in anticipation of the 
quarterly payments due at gy end of this month. 
Money in Berlin closed at 4%, against 3@3'%% on 
Friday of last week. 





Official bank rates in London and on the Conti- 
nent are without change. Private bank rates have 
been well maintained. Sixty-day bankers’ accep- 
tances in London closed at 34% (against 3144@ 
39-16% a week ago) and long bills finished at 354% 
(against .3 11-16@334%). The private bank rate 
in Paris remains unchanged at 324%, though some 
business in paper of exceptional character has been 
done from this side at 3°4%, and in Berlin 5@54%% 
was quoted at the close (against 5% a week ago). 
In Vienna the closing rate was 54% (against 
5 11-16%), in Brussels it remains at 4 7-16% 


and in Amsterdam the final rate is 444% (against 


434% Official rates at the leading foreign cen- 
tres are: London 4144%,° Paris 4%, Berlin 6%, 


Vienna 6%, Brussels 5% and Amsterdam 5%. 

The Bank of England, according to its weekly 
statement on Thursday, has further added to the 
strength of its general position. It reported an in- 
crease of £89,572 in its total gold coin and bullion 
holdings, which now amount to £43 ,250,152, and still 
stand at the highest level for the corresponding week 
of any year since the abnormal one of 1896, when the 
Bank’s bullion item for the corresponding week was 
£44 044,283. There was a decrease during the 
week of £129,000 in the total reserve, bringing the 
amount down to £32,232,000. But, as was the case 
last week, we have again to go back to 1896 to find 
a corresponding total. In that year the reserve 
stood at £33,321,678. Last year the bullion hold- 
ings amounted to £42,192,129 and in 1911 to £41 ,469,- 
069, while the reserve a year ago was £31,367 ,819 and 
in the year preceding £30,150,599. Loans (“‘other 
securities’) decreased £40,000 during the week and 
now aggregate £27,632,000, against £36,518 
year ago. The strength of the Bank’s sili is 
best attested, however, by the increase of its 
proportion of reserve to liabilities, which isnow 
59.59% and compares with 59.46% last week and 
49.80% a year ago. The Bank’s note circulation 
increased £214,000 during the week, public deposits 
decreased £466,000 and ordinary deposits increased 
£150,000. Of the £900,000 South African gold 
offered in the open London market on Monday, 
£200,000 was obtained for Germany and £200,000 
for India. The destination of the remainder was 
not reported, but it probably went into the Bank at 
the Mint price. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank week: Im- 
ports, £679,000 (of which £100,000 from Argen- 
tina, £366,000 from Brazil, £5,000 from Colombia 
and £214,000 bought in the open market); exports, 
£550,000 (of which £400,000 to Egypt and £150,000 
to Turkey), and shipments of £39,000 net to the 
interior of Great Britain. 
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The weekly return of the Bank of France was not 
as favorable as that of Threadneedle Street. It 
registered a decrease of 6,002,000 francs in the gold 
holdings, an increase of 248,225,000 francs in note 
circulation and of 165,175,000 francs in bills dis- 
counted. There was a decrease of 116,350,000 
francs in general deposits,a decrease of 70,200,000 
francs in treasury deposits and an expansion of 
17,200,000 frances in the Bank’s advances. The 
gold item now stands at 3,441,780,000 frances, which 
is the highest amount held for the corresponding week 
since 1909, when 3,689,325,000 francs was the total. 
The silver holdings, which increased 6,301,000 francs 
during the week, stand at 639,374,000 francs and 
compare with 779,125,000 francs one year ago and 
843 425,000 frances in 1911. In 1912 the gold hold- 
ings were 3,273,825,000 francs and in 1911 3,152,- 
850,000 frances. Circulation still continues well in 
excess of earlier years. It aggregates 5,518,529 ,000 
francs and compares with 5,247,395,365 francs in 
1912 and 5,121,689,175 franes in 1911. Discounts 
are likewise much ahead of recent years for the 
corresponding week. They aggregate, according to 
this week’s statement, 1,643,773 ,000 francs, and com- 
pare with 1,071,531,264 francs in 1912 and with 
1,003 ,939,767 francs in the year preceding. 





The weekly statement of the Imperial Bank of 
Germany, published on Tuesday, showed a decrease 
of 32,219,000 marks in gold and of 79,683,000 marks 
in its total cash, including gold. There was an in- 
crease of 161,254,000 marks in note circulation, of 
23,336,000 marks in loans and of 88,030,000 marks in 
discounts. Deposits were reduced 91,691,000 marks. 
The total cash holdings are 1,370,057,000 marks, as 
against 1,239,940,000 marks in 1912 and 1,169,900,- 
000 marks in 1911. Combining loans and discounts, 
we have a total of 1,056,852,000 marks, which is a 
decrease from 1,204,720,000 marks at this date in 
1912 and compares with 1,050,080,000 marks in 
1911. The outstanding note circulation aggregates 
1,915,580,000 marks and compares with 1,752,700,- 
000 marks in 1912 and 1,639,640,000 marks in 1911. 





A moderate flurry has been the feature of the local 
money situation this week. The rate for call loans 
on Thursday touched 444% and time money quota- 
tions have been marked up fractionally. This sud- 
den change was influenced chiefly by an exception- 
ally unfavorable statement of the condition of New 
York banks and trust companies published by the 
Clearing House on Saturday. This statement showed 
the large loss of $13,763,000 in cash. As _ reserve 
requirements had been increased $3,321,050, as a re- 
sulf of an expansion of $20,403,000 in deposits, the 
cash surplus above requirements was reduced $17,- 
084,050, leaving the total surplus cash only $5,089,- 
100, which, however, compares with $4,553,150 a 
year ago. Loans were shown to have increased 
$30,008,000. The statement was a surprise even to 
bank officers. The increase in the loan item was 
undoubtedly due to preparations for the September 
payments, including dividends and coupons, and 
also to engagements for financing the subscriptions 
to the $88,357,600 in Southern Pacific certificates 
by Union Pacific stockholders. These certificates 
were offered at 92, including 3% back dividends, and, 





an official statement published by Messrs. Kuhn, 
Loeb & Co., the Union Pacific’s bankers, stated that 
the subscriptions had exceeded 92% of the total 
offering. Full details giving the exact figures have 
not yet been completed, but there is excellent basis 
for the statement that the Union Pacific’s stock- 
holders did not as a rule exercise their privilege of 
making only an initial payment of $25 per certificate, 
but instead paid in full. Thus a very large amount 
of money has temporarily been locked up. This 
however, will undoubtedly become available in the 
loan market in the near future. Foreign sharehold- 
ers of the Union Pacific are understood to have been 
equally liberal with those at home, so that a consid- 
erable amount has thus been placed to the credit of 
the Union Pacific abroad, which will become a factor 
in the sterling exchanges in the near future. In 
the bank statement the loss of specie was $14,282,- 
000. There were no large exportations of gold last 
week, with the exception of $1,500,000 for Canada, 
and it is considered probable in banking circles that 
the decline in the specie item will be found to have 
been largely technical. That is to say, some Clear- 
ing-House institutions which pay dividends and in- 
terest for corporations mail checks at the end of the 
month to large holders of securities. As soon as these 
checks are mailed, they are charged against cash as 
they become obligations against funds on hand. 
But the actual funds are seldom shifted in such trans- 
actions. In the course of time the checks are re- 
turned for deposit. 

The movement of currency is against New York, 
since interior institutions, as 1s usual at this season, 
are withdrawing their balances from this centre. 
Thus far, the deposits of funds that the Treasury 
Department proposes to make in the national banks 
of the agricultural sections do not seem to have en- 
tered actively into the situation. Washington ad- 
vices state that the applications for these public 
funds by banks in the West and South have not yet 
exceeded $10,000,000. The offerings of money 
by international houses at this centre has acted asa 
check upon the views of other lenders. 

Call money has this week covered a range of 
2@44%%. Monday, Labor Day, was a_ holiday 
and there were no quotations; on Tuesday 3°% was 
the highest and 234% the lowest and ruling rate; on 
Wednesday 3% continued the highest, while 244% 
was the lowest and 234% the renewal figure; Thurs- 
day’s maximum was 444%, minimum and renewal 
basis, 234%; on Friday the highest was 3%, lowest, 
2%, and ruling, 3%. Time money closed at 4@44% 
for sixty days (against 3144@334% last week), 44@ 
434% for ninety days (against 444@4%4%), 424 @5% 
for four months (against 424%) and 5% for five and 
six months (unchanged). Commercial paper has 
been quiet, neither buyers nor sellers showing more 
than ordinary activity, and quotations closed at 
534@6% for sixty and ninety days endorsed bills 
receivable and four to six months’ single names of 
choice character; others are still quoted at 6144@ 


634%. 





The sterling exchange situation has been one of 
irregularity, with the general tendency towards a 
lower level. Demand bills egain touched a new low 
record for the current movement on Friday, when 
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they sold at 4 8555, which compares with 4 8585, the 
minimum figure of last week. ‘There has been quite 
active selling of exchange in this market against the 
subscriptions of foreign holders of Union Pacific to 
Southern Pacific certificates. These subscriptions 
were filed in London not later than Sept. 2, and while 
no official statement of the exact amount subscribed 
has been reported, there is excellent reason to believe 
that the subscriptions were equally as liberal, 
proportion to the number of stockholders, abroad as 
at home. The sharp advances that have taken place 
in the price levels of grain and cotton, resulting from 
the poorer crop accounts, has had some effect in 
restricting the offering of grain and cotton bills 
and caused some upward mid-week reaction in 
rates. In fact we learn that some wheat is going 
forward on consignment that would not have gone 
at all had the ocean freight room not been definitely 
engaged. Reichsmarks have ruled strong, having}) 
advanced to 95) less 1-32, which is suggestive 
of the increased demand for funds in Berlin in 
preparation for the quarterly settlements at the end 
of this month. Speyer & Co. have this week paid 
the principal and interest of the $10,000,000 Mexican 
Monetary Commission two-year 44% gold notes. 
As payment of these notes was arranged through 
London and as the securities are almost exclusively 
held on this side, the amount necessarily figured in the 
sterling exchanges. Heidelbach, Ickelheimer & Co. 
have received $500,000 gold from the Argentine. 
This is the same engagement that has already been 
referred to in the ‘‘Chronicle.”’ 

The Continental exchanges have continued irregu- 
lar and have reflected the demand for funds by Ger- 
many. The London check rate in Paris closed, as 
reported by cable last evening, at 25.25 francs, 
which is an advance of 1% centimes for the week. 
In Berlin, however, the London demand rate has 
declined 114 pfennigs to 20.42 marks, while Berlin 
exchange on Paris, as reported by cable, closed at 
123.61 franes, which is an advance of 18 centimes 
from Friday of last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker and declined to 
4 8575@4 8585 for demand, 4 8610@4 8620 for cable 
transfers and 4 8255@4 8265 for sixty days. Mon- 
day was a holiday. Heavy offerings of cotton and 
grain bills caused a further decline on Tuesday to 
4 8560 for demand; later covering of shorts induced a 
partial rally, with the final range as follows: demand 


4 8565@4 8575, cable transfers 4 86@4 8610, and 
sixty days 4 8250@4 8260. On Wednesday the 


downward trend was still in evidence, cable regis- 
tering 4 8595—a lowrecord for the present movement; 
this was recovered in part in the late transactions 
and the close was unchanged at 4 86@4 8610 for cable 
transfers, 4 8565@4 8575 for demand and 4 8250@ 
4 $260 for sixty days. On Thursday smaller supplies 
of commercial bills brought about a firmer tone, with 
an advance of 5 points in demand to 4 8570@4 8580, 
and 4 8605@4 8610 for cable transfers, although sixty 
days was weaker at 4 8235@4 8250; trading was 
light. On Friday the market ruled dull and weak, 
with quotations 5@15 points lower; closing rates were 
4 8555@4 8565 for demand, 4 8590@4 86 for cable 
transfers and 4 8230@4 8245 for sixty days. Com- 
mercial on banks closed at 4 80144@4 8214, docu- 





ments for payment finished at 4 81144@4 821% and 
seven-day grain bills at 4 8434. Cotton for payment 


closed at 4 8124@4 82; grain for payment 4 82@ 
4 8214. 





The New York Clearing-House banks, in their 
operations with the interior banking institutions, 
have gained $2,887,000 net in cash as a result of the 
currency movements for the week ending Sept. 5. 
Their receipts from the interior have aggregated 
$10,674,000, while the shipments have reached $7,- 
787,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $3,622,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a loss 
of $735,000, as follows: 
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Week ending}Sept. 5. | Into Out of | Net Change in 

| | Banks. Banks. | Bank Holdings. 
anks’ interior movement....... -- $10,674,000 $7,787,000|Gain $2,887,000 
ub-Treasury operations ----- -s+--| 18,593,000) 22,215,000/Loss 3,622,000 
UD te ee in it els $29,267,000 30,002,000|Loss $735,000 
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The following table indicates the amount of bullion 
in the principal European banks. 























Sept. 4 1913. | Sept. 5 1912. 
Banks of | 
Gold. | Silver. | Total. | Gold. | Stlver. Total. 
ys 
England__| 43, 250, 152 ee | 43, 250, 152) 42,192 128 eset 42,192,129 
France. - -.137,671,280, 25,574,800 163,246,080131,352,680) 31,165,360 162,518,040 
Germany -| 56,073,350 14:000,000' 70,073,350) 45,562,950! 16,434,000! 61,996,950 
Russia a__|161,807,000| 7,720,000 169,527,000155,936,000| 8,039,000 163,975,000 
Aus. Hunb) 50,610,000, 10,729,000 61,339,000, 51,728,000, 11,604,000, 63,332,000 
Spain _._.| 18/545,000| 29,976,000 48,521,000| 17,089,000! 30,171,000, 47,260,000 
Italy d_..| 45/958,000, 3'250.000, 49,208,000 42'400,000| 3,580,000! 45,980,000 
Netherl’ds| 12'361.000| 734,900 13,095,900! 11.910.0 828,900} 12°738.900 
Nat.Belgd| 8,154,667| 4,077,333 12,232,000, 7,606,667) 3,803,333) 11,410,000 
Sweden ..| 5,703,000, -.------ 5,703,000) 5,374,000) __..._-- 5374.000 
Switzerl ’d| 8,027,000! _._-____ 8,027,000, 7,136,000) __------ 7/136,000 
Norway..| 2,446,000 ___..--- | 2446 000 2253. 000 Se 2'253,000 
Tot. week.'550,606,449| 96,062,033 646,668,482 520,540,426|105,625,593 626,166,019 


Prev. week 552,663, 947 96,334,393 — 998, it 523, 197,275) 106,978, 070630, ,175,345 
| 





a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. ‘The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullionin 
the Banks of Italy and Belguim is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








THE PANAMA CANAL AS A UNIFYING 
FORCE. 


In view of the many and troublesome problems 
pressing upon us at home, it may seem to our 
readers that the articles we have printed lately 
upon trade openings and political and economic 
changes in distant parts of the world are strangely 
remote and of small importance. The tariff, the 
currency, the income tax, strikes without end, 
and investigations, present and coming, give us, 
apparently, quite enough to think about. Sooner 
or later, and, doubtless, sooner rather than later, we 
shall find our way through them all, for we are a 
young and buoyant and resourceful people, but it is 
well to remind ourselves that there are other large 
problems; they come to us from the outside world, 
and they are ours because they are the world’s. 

The English diplomatic writer, J. Ellis Barker, 
has recently pointed out that of the 50,250,000 
square miles of land on the earth 48,500,000 are 
controlled or owned by white men, while only 
1,750,000 belong to China and Japan. Six hundred 
million white people thus own and control 29-30ths of 
the solid surface of the earth, leaving 1-30th to the 
500 million Chinese and Japanese. Again, the 
Anglo-Saxons, numbering 150,000,000, own or con- 
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trol a full{third of the earth’s surface, while 450,- 
000,000 of whites are crowded into Continental 
Europe. The question of elbow-room is obviously 
one of the great questions, and underlying thatis 
the question of markets, for it carries wrapped up in 
it the question of life—economic and commercial as 
well as actual. Unless, therefore, markets are 
sought betimes and the conditions of holding them 
satisfactorily met, they pass beyond reach, and with 
them go the possibilities of national existence. 
Girdling a tree no more certainly kills it than does 
shutting out a nation from unhindered access to the 
open markets of the world. It is an opinion that 
nations cannot stand still; they must either grow 
or decay. 

We desire now to call attention to another fact in 
connection with this question of markets. We 
would repeat Sir Walter Raleigh’s great historic 
saying, ‘‘Whosoever commands the sea commands 
the trade of the world; whosoever commands the 
trade of the world commands the riches of the 
world, and, consequently, the world itself.’ There 
are many reasons why we do not care to command 
the world, even if we could. But, be that as it may, 
we cannot endure to have any one else command it, 
and that not because of any feeling of jealousy or 
any national or race prejudice, but simply for the 
reason already given, that we could not endure any 
one having power to shut us out of the markets of 
the world, or any important part of them. 

Whatever may come to be the situation when the 
reign of peace is established, the only guaranty of 
our position to-day is an efficient navy. A navy 
powerful enough to dispose of any possible enemy is 
not readily within our reach. The problem before 
us is to maintain conditions in which such navy as 
we may have will prove always adequate. Here is 
where the Panama Canal changes the situation 
entirely. It makes it possible for us to meet the 
conditions upon which the experts say the value of 
a navy depends, namely its striking power. It 
must be able to act always as a unit. To be effec- 
tive it must be prepared to meet the enemy at his 
first advance and to strike with its undivided weight. 
The great nations are acting on these lines. They 
are not only drilling their vessels as squadrons and 
massing the squadrons in definite waters but they 
are recognizing the unity of their national life and 
directing their whole strength to the prompt protec- 
tion of any part of the nation’s territory, however 
small or remote. The day of individual vessels of 
war, however imposing, scattered all over the world, 
has passed. Drake’s plundering crew in the Orient 
or Perry’s little fleet in Japanese waters, or the 
Alabama in mid-Atlantic, would be as little significant 
to-day as the Hamadieh was but now in the Eastern 
Mediterranean. 

Here is the danger of divided interests and sec- 
tional politics. Not only are the internal interests 
of a country one but the external relations are the 
same; they are common to all sections and affect 
every citizen. From time to time our people on the 
Pacific Coast force questions upon us as if this were 
not true, as the South did before the war. They 
claim to stand in peculiar relations and to have 
peculiar perils; they demand peculiar protection 
and think they require at times peculiar laws. The 





spirit is contagious. New Zealand, Australia, and 
now Canada and South Africa, are arguing within 
the bounds of British imperialism from the stand- 
point of a growing individualism. Its immediate 
relation to the question in hand is the demand for 
a local navy, or, at least, a battle-ship or two for 
their own waters and for their particular defense. 
Canada would have hers wholly on the Pacific Coast. 

The discussion which this demand has aroused— 
and it is already hot—is going to be of great service in 
widening men’s minds and in strengthening the sense 
of national unity and of patriotism. The easily 
demonstrated futility of the proposed scheme of 
defense is opening men’s eyes to the many bonds that 
exist within a nation and the real oneness of their in- 
terests. Men are recognizing that the essential 
characteristics of a nation are a common speech, the 
possession of a common territory, common traditions 
and a common religion, and that in the arising and 
continuance of such states lies the welfare of the 
world. The emphasis coming to be laid upon the 
community of interest growing out of the recognition 
of the need of a common defense cannot fail to further 
the cause of human brotherhood and to help remove 
the strain of rival interests and racial antagonisms. 

If it is true within national bounds that when one 
suffers all suffer, and when one is threatened all are 
attacked because of this community of life, then it is 
difficult to see why the same does not extend to men 
generally, and why all should not combine to protect 
each. The world’s peace becomes the care of all 
because it is so obviously to the interest of all. 

So far as naval protection is concerned the Canal 
will quiet the mind of the Coast. The American 
navy will be kept efficient and it will be drilled in 
modern lines. There will be no reason to divide it 
up, and no question as to the proper number of 
vessels to be built or equipped or maintained in any 
particular section. Both navy yards and naval ves- 
sels will cease to be local prerequisites for any reascn 
whatever. The navy will be a unit and its parts 
and its equipment will belong to the whole. The 
folly of maintaining army posts where there was once 
an Indian country and no railroads is no more 
apparent to the whole country, though sectional in- 
terests will serve to make Congress slow to recognize 
it, than that of maintaining unnecessary navy yards, 
or measuring the safety of any part of our territory 
by the number of war-ships that are anchored in its 
harbors. 

But far more important than this is the inevitable 
awakening to the folly of the perpetuation of so much 
of State rights as is continually cropping up to the 
disturbance of the nation’s peace. California hap- 
pens to be the region where just now it is most in 
evidence, and happily it is just there that the argu- 
ment as to the navy will have to be most pressed. 
For this .reason we have called attention to it. It 
comes to us from across the ocean. It appears in the 
massing of German ships in the North Sea, in the 
frequent gathering of English squadrons in the British 
Channel and the keen discussion in the great 
British colonial dependencies as to their duty to the 
Imperial Administration. Happily, we are outside 
their immediate dissensions, but the same general 
situation is common to us all; we have our lessons 
to learn, commercially no less than nationally, and 
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the demand for wide vision and large intelligence is 
as imperative in the one relation as in the other. In 
the trade of the world is to be found the pulse of the 
State. 








GOVERNMENTAL EXPERIMENTS 
ESSENTIALS. 

A recent issue of the ‘‘North American Review” 
contains an article by Senator Elihu Root on ‘“‘ex- 
periments in government and the essentials of the 
Constitution.”’ A previous article discussed the 
preservation of the most essential characteristic of 
our Government, now seriously threatened, “its 
representative character;”’ the four remaining char- 
acteristics, says Mr. Root, have one feature in 
common—“‘they all aim to preserve rights by limit- 
ing power’. 

The first he mentions is the preservation of the 
Anglo-Saxon idea of individual liberty an idea not 
in the conception of the Grecian and Roman repub- 
lics. His citations of the many Constitutional 
provisions for safeguarding this may at first thought 
seem more academic than practical now, sincethere 
is an almost hysterical trend to exploit the individual, 
notably illustrated in the long line of statutes and 
decisions aimed to protect the individual holder of 
life insurance contracts against the mass of his 
fellow holders who constitute the figmentary ‘“‘com- 
pany’’—and yet, on the other hand, there is an almost 
furious tendency to submerge individual rights and 
restore what Mr. Root states thus: ‘“‘the ancient 
republics, however, put the State first andregarded 
the individual only as a member of the State; they 
had in view the public rights of the State in which 
all its members shared and the rights of the members 
as parts of the whole, but they did not think of in- 
dividuals as having rights independent of the State, 
or against the State.”’ 

It is needless to dwell upon this, but is it not 
illustrated now by the current advocacy of income 
taxation containing a cumulative and penalizing 
feature, and also by the mouthings from an official in 
Washington about the possibility of taking away the 
alleged granted power of transmission of estates 
by devise? In frankness, have we not now two 
sweeping, seemingly uncontrollable, and mutually 
destructive, doctrines running at large; the ancient 
one that the individual owes everything to the State 
and it may claim everything from him, and the 
paternalistic one that the State owes everything to 
the individual and he may demand that it do every- 
thing for him? 

Mr. Root’s other class of limitations is certainly 
in peril, namely the distribution of power through 
departments and the limitations laid upon each; this 
is the fundamental separation into legislative, 
executive and judicial which we have repeatedly 
held up toview. ‘Rigid limitation of official power,” 
says Mr. Root, “‘isnecessary to prevent deprivation of 
substantial rights and to maintain that equality of 
political condition which is so important for the 
independence of individual character among the 
people of the country”. Note particularly the last 


clause of this sentence and then a few sentences 
directly following: 


AND 


‘When an officer has authority over us only to 
enforce certain specific laws at particular times and 





places and has no. authority regarding anything else, 
we pay deference to the law which he represents but 
the personal relation is one of equality. Give to that 
officer, however, unlimited power, or power which we 
do not know to be limited, and the relation at once 
becomes that of an inferior to a superior. The in- 
evitable result of such a relation, long-continued, is 
to deprive the people of the country of the individual 
habit of independence. This may be observed in 
many of the countries of Continental Europe, where 
official persons are treated with a kind of deference 
and exercise the kind of authority which are appro- 
priate only to the relations between superior and 
inferior.”’ 

A third class of limitations arose by the novel 
and very difficult imposition of a national upon a 
federation of State governments. Let the former 
power become unduly weakened and we should ul- 
timately cease to be a nation “and become only a 
body of really separate though confederate State 
sovereignties continually forced apart by diverse 
interests’; this would be, Mr. Root might have 
added, a return to the intolerable condition outof 
whichgrewthe Union. Let the National Government 
get disproportionately powerful, and there comes, 
not merely a state inconsistent with self-goverment, 
but a load of work which the Central Government 
could not possibly perform; then, ‘‘decentralization 
would be made necessary by the mass of government 
business to be transacted”... “‘and no one can doubt 
that this also would lead by its different route to the 
separation of our Union’’. 

The remainder of Mr. Root’s article is a solemn 
and strong argument against the menace of a ‘““demo- 
cratic absolutism’, particularly expressed in the 
dogma of recall of decisions and judges. Upon the 
maintenance of the three great fundamental depart- 
ments of government he quotes a sentence from 
Montesquieu and then one from Lincoln’s first 
inaugural, thus: 

‘There is no liberty if the power of judging be not 
separate from the legislative and executive powers; 
were it joined with the legislative, the life and liberty 
of the subject would be exposed to arbitrary control’. 

‘““A majority held in restraint by constitutional 
checks and limitations, and always changing easily 
with deliberate changes of popular opinion and sen- 
timent, is the onlyjtrue sovereign of a free people; 


whoever rejects it does of necessity fly to anarchy 
or despotism.”’ 


It is needless to discuss anew the monstrosity 
dubbed “recall”, yet we note a remark of Mr. Root 
(almost paradoxical at first reading) that in the 
effort to emasculate representative government ‘“‘the 
people of the experimenting States have greatly 
increased their reliance upon the courts; every new 
constitution with detailed orders to the legislature is 
a forcible assertion that the people will not trust 
legislatures to determine the extent of their own 
powers, but will trust the courts’’. 

This might be commended to reflection in Ohio and 
a few other States. The new and very flattering 
doctrine that the people are to do their own legislative, 
judicial and executive business themselves instead 
of leaving this to chosen agents, has one practical 
objection: it can be declaimed by place-seeking 
spouters, it can flatter mass-meetings, it can be 
attempted, but it cannot be done. It will be a 
fortunate escape for this country if practical sense 
soon begins to dissuade us from undertaking damaging 
and impossible experiments. . 
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COTTON MOVEMENT AND CROP OF 1912-13. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1913 will be found below It will 
be seen that the total crop this year reaches 14,128,902 bales, 
while the exports are 8,795,673 bales and the spinners 
takings are 5,630,311 bales, leaving a stock on hand at the 
close of the year of 216,561 bales. The whole movement 
for the twelve months is given in the following pages, with 
such suggestions and explanations as the peculiar features 
of the year appear to require. The first table indicates the 
stock at each port Sept. 1 1913 and 1912, the receipts at the 
ports for each of the past two years and the export movem ent 
for the past year (1912-13) in detail, and the totals for 
1911-12 and 1910-11. 
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| 
IR eceipts Year End. Ecports Year Ending Sept. 1 19138. | St cks 
Ports of — | | betes 
| Sept.1 ) Sept. 1| creat | Conti- | Sept. Sept. 1 
| 1913. 1yi2. | Britain. | France. | nent. | Total. | 1918. | 1912. 
| panes ee che |__| -—_—-—| 
Texas .....\4,990,912/4589,931 1790,046 608,549 1656,732 4,055,327 125,280 101,511 
Louisiana “|1/436,959 1662,698, 743,890 151,934, 454,503|1,350,327, 17,640, 23,412 
Georgia -_|1,550,987|2790,428| 246,277, 63,269 738,460,1,048,006 27,640, 20,359 
Alabama __| 230,699! 384,239] 60,464 25,562 57,122) 143,148 4,120 1,641 
Florida ___| 141,604) 266,125) 24,144 34,791, 66,164) 125,099 1,135) -.---- 
Mississippi} _...-- 64,802) ...... Spare ae ren we Beene Brot preop 
So. Caro..| 310,403) 417,182) 73,367| 5,000 150,111) 228,478, 3,079, 3,101 
No. Caro..| 455,559) 711,075, 106,043, 59,673) 152,115) 317,831, 4,744 78 
Vv 609,977| 696,987| 17,021) 500 55,462) 72,983, 7,371 11,673 
New York.) @15,326| 6,961) 354,331, 55,820 230,369) 640,520, 18,940116,422 
ton....| @46,222| a63,112) 148,614; -.-__- | 19,925) 159,539, 4,132) 2,281 
Baltimore _| a79,878)@122,259,| 9,675) 3,877, 70,960; 84,512) 1,805 1,000 
Philadelph.| 8,326, @3,037| 53,754 -...-- | 8,606, 62,360 675 875 
P’tland, Detroit, Pt.,H’on,&c. i eee d135,897, 136,404) -...-- | eesecs 
CP Ciedil gedundl Masons} seuuee go: * |) eet eee 
estes, Tacoma.@ec.| ......|. ......} «..... | 108,222) 108,222) ...... Paani 
Totals— | | | | 
This year.|9,876,852) .....- '3628,133 1008,975 4158,565|8,795,673 216,561) -----. 
| | | 
Last year.) _...- 11778836 4290,771 1197,729 5207 ,584/10696,084) --. --- 282,353 
| i “Mp ares 
Prev. year.) __...- 8752,193,3356,988, 937,163 3464,473/7,758,624) -...-- 225,270 
i i i 


a These figures are only tne portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &c. d Shipments by rail to Canada. 

Note.—The total exports for 1:!2 3 include 25,247 bales foreign cotton, largely 
Peruvian, most of which was shipped from New York and almost wholly to Liverpool 


lie 





The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 9,876,852 bales, 
against 11,778,836 bales last year and 8,752,193 bales in 
1910-11, and that the exports have been 8,795,673 bales, 
against 10,696,084 bales last season and 7,758,624 bales the 
previous season, Great Britain getting out of this crop 
3,628,133 bales. If now we add the shipments from Ten- 
nessee and elsewhere direct to manufacturers, and Southern 
consumption, we have the following as the crop statement 
for the three years: 











| 
Year ending September 1. 1912-13. | 1911-12. | 1910-11. 
Receipts at ports.._____. Savy bales_| 9,876,852|11,778,836| 8,752,193 
Shipments from Tennessee, &c., direct 
Deda nee 1,272,172) 1,528,263) 1,010,312 
11,149,024 13,307,099) 9,762,505 





Tota 
Manufactured South, not included above! 2,979,878 2,736,217) 2,369,827 


Total cotton crop for the year_bales 14,128,902 16,043,316 12,132,332 








The result of these figures is a total crop of 14,128,902 
bales (weighing 7,327,100,905 pounds) for the year ending 
August 31 1913, against a crop of 16,043,316 bales (weighing 
$,260,752,053 pounds) for the year ending August 31 1912. 


NORTHERN AND SOUTHERN SPINNERS’ takings 
in 1912-13 have been as given below. 





Total crop of the United States, as before stated_______- bales_ 14,128,902 
Stock on hand at commencement of year (Sept. 1 1912)— 
OS DO. a a... cw nwne 120,578 
Mee MOUCROI DUP oe bes choc ce wnk 161,775— 282,353 
At Northern interior markets__.....--- 19,588— 301,936 
Total supply during the year ending Sept. 1 1913_______. 14,430,838 


Of this supply there has been exported 


to foreign ports during the year.__-_. a8 ,659,776 
Less foreign cotton imported and Ameri- 

can cotton returned_b__._____- bales. 232,917—8,426,859 
Sent to Canada direct from West____-_-_- 135,897 
Burnt North and South_c___._______-_- 143 


Stock on hand end of year (Sept. 1 1913)— 
* AS INORG DOPE. wk wa wt pec cee 
MS: BOUGNEIR DOC 6 oie ek Bod nic das wm 
At Northern interior markets_______- 


25,552 
191,009— 216,561 


21,067— 8,800,527 
Total takings oF spinners in the United States for year ending 








a i a 5,630,311 
Taken by Southern spinners (included in above total) _______. 2,979,878 
Total taken by Northern spinners. -_............-...----- 2,650,433 





a Not including Canada by rail. b Includes 2,977 bales of American 
cotton returned and 188,471 bales foreign, mainly Egyptian, equaling 
229,940 bales of American weights. c Burnt includes not only what has 

n thus destroyed at the Northern and Southern outports, but also all 
burnt on Northern railroads and in Northern factories. 

These figures show that the total takings by spinners 
North and South during 1912-13 have reached 5,630,311 
bales, of which the Northern mills have taken 2,650,433 


bales und the Southern mills 2,979,878 bales. 








Distribution of the above three crops has been as follows: 





























1912-13. 1911-12. 1910-11. 
Takings for Consumption— Bales. Bales. Bales. 
NONI s Soauddiedtbabandabiineaadaddsueceu 2,650,433 2,781,613 2,214,180 
DOE Mddudnpedumbutindetndohatuan 2,979,878 2,736,217 2,369,827 
Total takings for consumption... -..- 5,630,311 5,517,830 4,584,007 
Total, except Canada by rail.......- 8,659,776 10,547,181 7 626 ,077 
TO CAREER OF PRRs censutceecavcnves 135,897 148,903 132,547 
TOE GRP o a ccanbsddbor codes 8,795,673 10,696,084 7,758,624 
Burnt Curing JOO? .. . cacncccsdccicunune 143 5,532 22 
l Ne ae GTO ENGE sc wccuceamenesdae 14,426,127 16,219,446 12,342,653 
Cotton imported, plus stock decrease. 297,225 176,130 210,321 
BOM GOD. cncdidecctksnvocodenans 14,128,902 16,043,316 12,132,332 
in the above are given the takings for consumption. ‘The 
actual consumption for two years has been 
1912-13. 1911-12, 
Bales. Bales. 
Northern mills’ stocks Sept. 1..........- 602,418 467 ,959 
sss ie ces ca lac a ace ciik tv dlc est 5,630,311 5,517,830 
NI is sata sci tnt tie nth cn eh hy ia tant 6,232,729 5,985,789 
Consumption—North a_......- 3 0 a8} 2 647 ,154 
III itis tele tt sin ts 2,979,878/5,700,296 2,736,217/5,383,371 
Northern mills’ stock end of year..bales. 532,433 ‘ 602,418 





a Takings and consumption include 2,977 bales American cotton returned 
and 229,940 bales foreign cotton Egyptian, Peruvian, &c.)in 1912-13 and 
238,039 bales foreign and return merican cotton in 1911-12. 


Consumption in the United States and Europe. 

UNITED STATES.—The activity witnessed in the cotton- 
manufacturing industry of the United States in 1911-12 con- 
tinued with little or no interruption during the season just 
closed. Furthermore, there has been virtually no trouble 
with labor, such little disputes as h ve occurred not being 
worthy of special mention. The only difficulty the labor 
situation has presented has been in the inability in some 
localities to secure a sufficient force to keep all machinery 
in motion, this having been more especially true at Fall 
River, where curtailment of operations to a greater or 
lesser extent has been necessitated right along. The closing 
of seven mills of the Fall River Iron Works Co. (the Borden 
company) on May 12, that action, as announced, being on 
account of a glut of print cloths, inured to the benefit of the 
other establishments the hands distributing themselves 
among them. But with the starting up of work again on 
August 25, after a shut down of 15 weeks, most of the opera- 
tives returned to their original place of employment, leaving 
the other mills short of help. A supply of cotton from the 
various fields of the world, second only to the total of 1911-12, 
has been secured, but with the aggregate consumption a 
little above the previous record there has been a slight drain 
upon the previously existing surplus stock to meetit. Need- 
less to say, a level of prices has been maintained insuring to 
the growers generally a satisfactory profit on their crops. 
The returns to the manufacturers have not been as favorable 
as in a normal year. Finally there has been a further ex- 
pansion in manufacturing facilities but mainly, 1f not wholly, 
at the South. These, in brief, are the various salient feaa- 
tures of the season of 1912-13. 

As regards the size of the crop, early indications were that 
the yield of the raw material would fall about two million 
bales below the record total of the preceding season but 
exceed the production of all previous years. This result 
has been fully verified by the final figures here disclosed. 
In December the Department of Agriculture published an 
estimate making the yield 18,820,000 bales of 500-lbs. gross 
weight each (not including linters) or about 214 million bales 
less than the commercial crop of 1911-12, and later on (in 
March) the final ginners’ report, issued by the Census 
Bureau showed a growth of 14,076,439 bales, including lin- 
ters, this total being increased in a subsequent report to 
14,090,863 bales. These results, of course, refer to the 
actual amount of cotton picked as distinguished from the 
aggregate we present in this report, which represents the 
commercial crop—the total marketed between September 1 
1912 and August 31 1913. It will be noted that the aggre- 
rate, as reported by the Census Bureau, is 38,039 bales 
less than the commercial crop as we compile it, but 220,352 
bales of the 1912 yield were marketed before August 31 1912, 
and were counted, therefore, in the 1911-12 commercial 
crop; on the other hand, of the 1913 crop, 238,970 bales have 
come forward to August 31 and are counted in the year 
under review. 

With a commercial crop of 14,128,902 bales and visible 
stocks of 1,365,485 bales of American cotton carried over at 


| the close of August 1912, the available supply (not including 


mill stocks here and abroad—and they were extensive) 
for the year ending August 31 1913 is seen to have been 15,- 


‘494.387 bales. Of this total, consumers have taken about 


14,440,000 bales; in other words, that amount has gone out 
of sight—being the actual absorption for consumption at 
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home and abroad and the amount burnt or added to mill 
stocks. The visible supply of American cotton on August 31 
1913 was, therefore, approximately 1,055,351 bales, or a 
larger aggregate than is ordinarily carried over from one 
season to another. Of cotton other than American, the 
combined world’s visible stocks at the close of August were 
considerably greater than on the corresponding date in 1912— 
in fact, were the heaviest ever carried over at the end of a 
season. The East Indian yield was larger than that of 
1911-12, the Egyption production likewise, and the amount 
obtained from miscellaneous sources, although small in the 
aggregate, exceeded that of the previous year. The visible 
supply of all varieties of cotton at the close of 1912-13 
was moderately less than in 1912 and the invisible surplus 
(mill stucks), depleted only to a slight extent during the 12 
months, largely exceeded that at the end of any previous 
year except 1912, and the same is true with regard to the 
combined visible and invisible stocks. 

Although, as already stated, the commercial crop of 1912-13 
was not the largest in quantity, it made a better financial 
return than did that of 1911-12 because of the higher prices 
that have ruled. The practical impossibility of arriving at 
the value of any crop with any degree of exactness is quite 
generally recognized, but as the greater part of our cotton is 
sent abroad, the official] average export price furnishes a very 
fair basis for an approximate calculation. Naturally, these 
export prices, including as they do all the various expenses 
incurred in taking the cotton to the seaboard, do not repre- 
sent the return the growere received. The average export 
price for the season of 1912-13 was about 12c.per pound, 
upon which basis the value of the 14,128,902 bales com- 
mercial crop was in excess of 1911-12, when the average was 
10.2c., and greater than in any year except 1910-11, when an 
export price of 14.4c. gave to the 12,132,332 bales yield a 
value close to 900 million dollars. 

In the manufacturing branches of the cotton goods trade 
the season, on the whole, has afforded only a very moderate 
margin of profit and has been even less satisfactory in some 
lines than the previous year. Cotton, as already noted, has 
ruled higher in price but speaking generally there was not a 
commensurate advance in the value of finished products. 
As regards the operating of the mills, there is not much to be 
said. At the close of last season there was a strike in pro- 
gress at New Bedford, trouble having developed in July over 
the new grading system, but a settlement was reached with 
the operatives in the first week of September and work was 
resumed on the 9th. Early in the same month dissatis- 
faction broke out among the loom fixers at Fall River, but 
concessions were made by the manufacturers and operations 
were fully resumed September 22. Lawrence, Mass., 
primarily and other sections of New England to a lesser 
extent, were disturbed fora short time in late September and 
early October over what was termed a “twenty-four hour 
demonstration strike’ called by the Industrial Workers of 
the World as a protest against the confinement in jail without 
bail of the two reputed strike leaders, Ettor and Giovan- 
nitti. The trouble was of short duration. The foregoing 
comprise the only developments of a strike nature really 
worth mention. But while strikes have not been a source 
of serious annoyance to manufacturers in the season just 
closed, there has been trouble over labor in another way. 
We refer, as already mentioned, to the inability to secure a 
sufficient force of operatives to keep machinery fully in 
motion. 
cause, curtailment of output having at times been rather 
heavy, and even in some sections of the South shortage of 
labor has been reported. 

The manufacturers have not only had to accept a compara- 
tively small return on their capital the past season, but now 
have to face a revision of the tariff on cotton goods of a rather 
radical nature—a revision, in fact, which, if it does not mean 
danger to the industry, will, according to general belief, 
force reorganization in many departments. 

Nothing has been done during the year in the way of 
changing the compensation of operatives at Fall River, 
but as a matter of interest we append a compilation showing 
the course of wages there during the past thirty-seven years, 
omitting years in which no changes were made: 





Wage | Wage Wage Wage 

Year per Cut. Year. er Cut.| Year. per Cu®.| Year. er Cut. 
Itt senes 19.00c. | 1892... {19.63c./1902_._-_- 21.78c. | 1907... )/21.78c. 
1878. - ~.--18.00c. | '21.00c.|/1903....-. 19.80c. 23.96c. 
thé eee 21.00c. | 1893__.._ 18.00c.)1904...-- 17 .32c.| 1908- —~. . | 23.96c. 
1884... ..18.50c | REGS FEE 16.00c { to hae 19.66c. 
+ a 16.50c. | 1895...-. 18.00c./1905..-.118.00c. | 1909... - 19.66c. 
i Ra 18.15c. | 1898... 2 16.00c. syagagiehted 0 Sa a 19.66c 
ae 19.00c. | numa | -00c. 21.78C. | 191i... 19.66c. 
19.80c. RWule oe a0 21.62c. 





Note.—The recognized standard length of a 28-inch, 64x64, cut of print 
eloth is 4744 yards, woven in an ordinary 32-inch loom or less. 


rr a a ee | 

The printing cloth situation at Fall River the past season 
demands but briefest reference. On Aug. 31 1912 the rul- 
ing quotation for 28-inch 64x64s was 4c., and on Nov. 11 
there was an advance to 4 1-l6c. No further change oc- 
curred until Jan. 17 1913, when there was a drop to 4c., 
followed on March 26 by a decline to3%ce. About a month 
later—on April 28—the price eased off Ke. and there was a 
similar fall on Aug. 13, and the quotation then established— 
35%e.—was maintained to the close. The year’s output of 
cloth was about 85% of normal capacity, and demand was 
very close up to production, so that there has been very 
little if any increase in the stock of goods in first hands. 
Demand, however, was not sharp enough to stimulate prices. 
As indicating the financial return from operations, we sub- 
join a compilation showing the dividends declared by the 
Fall River mills for the two seasons: 





























Fall River has, in particular, suffered from that | 























Dividends 1912-3 .| Dividends 1911-2.) Inc. (+) 

Sept. 1 to Aug. 31. Capitial. or 
% Amount. % | Amount. |Dec. (—). 

$ $ 
American Linen Co...-.-. 800,000; 2 16,000; 1 8,000; +8,000 
Ancona Mills._.......-.- 300,000; *6 6,000; *6 arabe ai 
Arkwright Mills. .....-- 450,000 No ‘dividend No dividend | ........ 
Barnard Mfg. os sis abinalidl 495,000 No |dividend No jdividend | .....-.-... 
i Rts Siw aened 350,000 No |dividend No jdividend | ........ 
Border City Mfg. Co....} 1,000,000; 4 40,000' 4 CE Sg 
SRE aee es 1,000,000; 6 60,000; 6 GUE ee 
Chace Mills............ 1,200,000; 5% 66,000; 4% 54,000! +12,000 
Conanicut Mills......-. 251,670| 6 15,100; 4 10,067 +5,033 
Cornell Milis.........-.- 400,000; 8 32,000' 8 DEE acauun ca: 
Davis Millis. .........-- 1,250,000; 6 75,000; 6 TEE tibtindinwe 
Davol Mills..........-- 500,000; 6 36,000) 6 VE goa a 
ee ot casoasaue 1,160,000; 5% 63,800, 3 34,800; +29,000 
Granite Mills.........-.-. 1,000,000; 3% 35,000} 4% 45,000; —10,000 
H ves Mills. ......- payee No |dividend 1% 12,000; —12,000 
King Philip Mills..... # ,000; 6 $0,000; 6 LE von in 
Laurel Lake Mills.....-.- 600,000; 6 36,000; 4% 27,000; +9,000 
Lincoln Mfg. Co......-. 1,250,000; 6 58,500/ a6 42,000; + 16,500 
Luther Mfg. Co.....-... 350,000; 6 21,000' 6 Fie pelea 
Mechanics’ Mills__....-- 750,000; 4 ,000| 4 SG de denice iucieiae 
Merchants’ Mfg. Co_.... 1,200,000; 4 48,000; 2 24,000; +24,000 
Narragansett Mills_... 400,000; 4 16,000! 4% 18,000| —2,000 
Osborn Mills........... 750,000; 6. 45,000) 6 | ee ae 
Parker Mills. .......... 800,000 No /dividend 1% 12,000; —12,000 
Pocasset Mfg. Co......- 1,200,000; 5% 66,000| 3% 42,000; +24,000 
Pilgrim Mills._........-- 1,050,000; 04% 15,750 No |dividend | +15,750 
Richard Borden Mfg. Co_} 1,000,000) 6 60,000; 6 ODOT Sedu cue 
Sagamore Mfg. Co....-. 1,200,000; 8 96,000) 6 72,000; +24,000 
Seaconnet Mills........-. 600,000; 4 24,000 No ‘dividend | +24,000 
ee: DR. otic ttin wie 550,000; 4 22,000; 2 11,000; +11,000 
Stafford Mills. ......... 1, ,000| 4 40,000; 1 10,000; +30,000 
Stevens Mfg. Co......-.- 700,000; 6 42,000; 6 42,000) ........ 
Tecumseh Mills._.._...- 750,000; 6 45,000; 6 GRE wicicn coc 
Troy Cotton & Woolen 

I Tt 300,000; 8 24,000; 8 24,000} ........ 
Union Cotton — Co._.} 1,200,000; 6 72,000; 6 TEE éncuacbue 
Wampanoag Mille... ._-. 750,000; 4 30, 000; 2 15,000; + 15,000 
Weetamoe Mills. ..... _-. 500,000; 6 30, 000; 3 15,000' +15,000 
SER ERE RE St 29,356,670) 4.60 (1,350,150) 4.05 |1,123,867| +226,283 





*On = 000 preferred stock. 
ferred stoc 


While aggregate disbursements were larger than in the 
year immediately preceding, the foregoing can hardly be 
regarded as an encouraging exhibit, especially with the prob- 
ability or possibility that the new tariff will further de- 
crease the earning power of the capital invested. Taking 
the figures as they stand, it is seen that the 37 corporations 
named, representing a capital of $29,356,670, distributed to 
their stockholders during the year ending Aug. 31 1913 an 
aggregate of $1,350,150, or an average of 4.60% on the in- 
vestment, while in the preceding twelve months the amount 
paid out was $1,123,867, or 4.05%. Either of these re- 
sults compares quite unfavorably with many recent years, 
and as far back as 1893 a similar statement compiled by us 
showed a return of 8.63%. 

Moderate expansion in our trade in cotton manufactures 
with foreign countries is to be reported in 1912-13, but growth 
is mainly discernible in the outflow of goods to Canada and 
the Philippines. Shipments to China, for instance, exhibited 
a considerable decrease in the fiscal year ended June 30 1913, 
and were even a little less than in 1910-11. Compared with 
the very large totals of 1904-05 and 1905-06, the latest fig- 
ures seem almost nominal. South America took 54,163,558 
yards of our cottons during the past season, against 53,037,- 
292 yards in 1911-12 and 47,205,029 yards in 1910-11, and 
the shipments to the West Indies and Central America 
dropped to 101,434,609 yards from 132,093,117 last year. 
To the Philippines a marked increase in the exports is shown, 
they having risen from 45,813,890 yards in 1910-11 to 68,- 
981,019 yards in 1911-12 and 93,259,705 yards in 1912-13, 
but the outflow to Arabia, after advancing from 9,094,520 
yards in 1909-10 to 37,139,185 yards in 1911-12, fell off to 
24,690,495 yards in the latest year. Canada’s absorption 
of our manufactures continues to record considerable ex- 
pansion. In the aggregate for all countries, the exports of 
goods as reported quantitatively in 1912-13 reached only 
444,729,241 yards and in the previous year 476,778,499 
yards, there being a decline, therefore, of 634% this year. 
The total value of the cotton goods shipments for 1912-13, 
however, records an increase of $2,974,466 over last year, 
larger takings of wearing apparel from here accounting for the 


@ On Capital of $700,000. }& On $350,000 pre- 
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favorable showing; and compared with the previous record 
total (that of 1905-06), there is a slight gain. But while 
our trade in cotton goods with the outside world records only 
@ nominal augmentation over 1905-06, that of Great Britain 
has advanced fully 30%. 

A further addition to the spinning capacity of the cotton 
mills of the United States is to be noted in the season just 
closed. As in all recent years, development has been mainly 

‘at the South, but there has been a small addition at the North. 
Our latest investigations into the status of the Southern mills, 


the result of which will be found tabulated on a subsequent. 


page, disclose clearly where expansion in that locality has 
taken place and the extent of it. The increased capacity, 
however, is not fully reflected in the volume of consumption, 
as some of the new mills have been in operation only a part 
of the season. The usual statement of spindles in the United 
States as compiled by us is as follows: 














Spindies— 1912-13. 1911-12. 1910-11. 1909-10. 
OTE. wecccccewesccccce 18,800,000 18,700,000 18,300,000 17,700,000 
SOUER...nn0n wcedesnececces 12,416,592 11,976,929 11,503,253 11,236,430 

Total spindies......... 31,216,592 30,676,929 29,803,253 28,936,430 


SOUTHERN cotton mills have done very well on the 
whole, but full operation of all machinery has not been possi- 
ble, owing to a scarcity of efficient labor. This fact is clearly 
indicated by our replies, which denote that the establishments 
have run full time quite generally but that in many instances 
a portion of the spindles and looms has remained idle for 
want of hands. This, of course, has tended to hold down 
consumption, but even at that a very satisfactory gain over 
the previous season is shown. 

Important additions to spindles in all the leading cotton- 
manufacturing centres of the South are features of the season 
of 1912-13, with the Carolinas and Georgia, as usual, ex- 
hibiting the greatest progress. Some new factories have 
begun operations very recently, others are nearing comple- 
tion, and on still others work is yet in the initial stages. 
Following the plan inaugurated by us over a quarter of a 
century ago,and very successfully pursued each year since, 
we have within the past few weeks secured quite full detailed 
information bearing upon the operation and development of 
Southern mills. It naturally follows, with continued ex- 
pansion in progress, that there is a considerable increase from 
year to year in the time and labor required in gathering and 
compiling the data; but the spirit in which our inquiries are 
met by the mill officials fully compensate for the work. The 
information given by each mill covers not only current opera- 
tions, but projected future developments, and is very concise 
and complete. It gives the number of spindles and looms ae- 
tive or idle during the season, including new mills started and 
additions to old plants; also the actual consumption of cotton 
for the year, stated in bales and pounds, the average count 
of yarn spun, and extensive details as to new mills, whether 
already under construction or merely projected, and con- 
templated expansion in existing factories—in fact, all the 
information really essential to an intelligent and compre- 
hensive review of the cotton-manufacturing industry of the 
South. The aggregates of our detailed returns, arranged by 
States, is as follows. Establishments that have been idle 
all the season and are not likely to resume operations are 
excluded from the compilation. 










































































Number of | Consumption. 
Aver- 
Southern Spindles. age Av’ag 
States. | Mills Looms | No. Bales. Net Pounds. 
Alive. | Running. Run. | Yarn. W’ ght. 

Virginia.| 15 | 425,960| 415,460 11,455! 18 87,6811482.95| 42,345,966 
No.Caro| 305 | 3,628,504} 3,570,373) 58/398) 21 | 945/904.466.85| 448'597'249 
So. Caro.| 155 | 4415,970| 4,159,429/101.516} 27 | 770,842/482.85| 372'203'995 
Geo Fala 141 | 2°161.545) 2,073,195| 40:555| 20 | 653,155/477.15| 311,650'959 

or “ee ine 2) einen eikonal  alamee SS: ee ae cet ensadlh- :: ;- eamceneitintanits lee in alibi 
Alabama.| 61 973,685| 958,265| 18,687 19 | 292,9181492.01| 144.118.8839 
Missi’pi.| 19 | 185.646] 135,624 3/450) 22 34,809/492.72| 17.151.042 
Louisianal 3 45,80 45.808} 1.013} 12 139681489 2 6833920 
Texas...| 15 | 113,680] 100,528 2.441] 15 53,4551507.35| 27/120,506 
Arkansas 2 13,72 ele oe 3,937|502 .85 1,979,704 
Tenn'see.| 26| 301.9144 301706) 5,096] 19 80;240/483.25] 38.775 '981 
Missouri| 3 42°08 39°48 910] 12 17,286/494.40, 8'546'129 
Kent’cky) 7{ 102/35 93.544] 1,312) 14 21'382\488 321 10'441'316 
klah’a | 1 5.71 oe Sapa 8 4'301/464.13|  1996/227 
Totals... 

1912-13) 753 |12,416,592|11,906,152'244,833 22 |2,979,878/478.01|1,424,761,883 

1911-12) 750 11,976,929]11,467,283,232,027 22 |2,736,2171479.14]1,311,028.120 

1910-11] 740 |11,503,253/10,644,544220,462) 21 |2,369,827/475.69|1,127,312,371 

1909-10} 731 |11,236,430)10,435,083,.12.272) 2034 2,391,933}473.96|1,133,678,983 

1908-09] 727 |10,780,30810,370,333'214,716) 2034|2,573,524/478.751,232,077,174 

1907-08] 717 |10,451,910 9,864,198,205,478) 20 2,234,395)477.55|1,067,010,962 

1902-03) 594 | 7,039,639 6,714,589)153,748] 1934 2,049,903479.85) 983,649,984 

_ 1897-98! 391 | 3,670,290 3,574,754! 91,829! 1834/1,227,9391470.04) 577,186,180 











Note.—Much new machinery has been put in operation within the past few 
months, increasing the tenn om of spindles appreciably without affecting consump- 
tion to a material extent. 
by the mills. 





These returns, it will be observed, indicate an increase in 
the volume of consumption in almost every State, with the 
gain over 1911-12 greatest in North Carolina, which since 
1906-07 has been the leading State in amount of the raw ma- 
terial used if not in spinning capacity. The net result for the 
season in the aggregate for the Southern States is an augmen- 
tation in consumption of 243,661 bales, or 112,683,763 
pounds, leaving the 1912-13 total 2,979,878 bales, which 
compares with approximately 2,720,418 bales at the North, 
or an excess for the newer field of 259,460 bales. The re- 
ports at hand from the South, when gone over in detail, de- 
note that 3 old mills, with 14,072 spindles, have ceased 
operations permanently, and 6 mills, containing 45,512 
spindles, have become active factors, making a net gain of 
3 mills, or 31,440 spindles, during the season. That total, 
however, does not comprise the full extension of capacity in 
1912-13, for the equipment of old mills was increased to the 
extent of 408,223 spindles. The aggregate net gain for the 
season was, consequently, 439,663 spindles. 

That further extension of the cotton-manufacturing in- 
dustry at the South is intended is made clear by the infor- 
mation we have received bearing on that point. The tend- 
ency is not as pronounced as in some earlier years, but our 
replies denote that in the near future considerable expansion 
should be witnessed. As the situation now stands, it is 
reasonably certain that 2 mills, equipped with 50,000 spin- 
dles, will start up during the fall and early winter, and that . 
by the close of August next year 5 other mills, containing 
82,000 spindles, will begin operations. Contemplated addi- 
tions to old mills, moreover, cover about 270,000 spindles, 
so that altogether the prospective augmentation in capacity 
within the next twelve months will reach 332,000 spindles, 
or a total about the same as the addition in 1912-13. Fur- 
thermore, a number of buildings are in process of erection in 
which it is said to be the intention to install cotton-spinning 
machinery, but concerning which no very definite informa- 
tion can yet be obtained. And, finally, we have advices of 
a number of projects that are yet in a formative stage. 


EUROPE.—At the end of the season 1911-12, the cotton 
industry in most European countries was in a prosperous 
condition and there seemed to be every probability of a con- 
tinuance of a healthy demand. This season Europe has 
not had the advantage of an American crop of 16 million 
bales, but still, on the whole, there has been no shortage in 
supplies of the raw material. Speaking generally, the pro- 
duction of yarn and cloth has been carried on on a profitable 
basis, and very little complaint can be made as to the home 
demand and the takings of foreign customers. Spinners of 
yarn have continued to be hampered by the comparatively 
small supply in the better grades of American cotton, but 
leading concerns, especially in Great Britain, purchased a 
long way ahead, and it is said that some merchants have 
been badly put to it to keep their contracts. Labor troubles 
of one kind and another have harassed employers, but the 
industry in Great Britain has been free from any big strike 
or lockout. On the other hand, Spain has passed through a 
considerable labor crisis. It must be said that again a 
feature of interest has been the continued trade prosperity 
throughout Great Britain, the experience of spinners and 
manufacturers, however, not being nearly so encouraging 
as the experience of employers generally in Lancashire. 

The Internationa! Federation of Cotton Spinners and Mani- 
facturers paid a visit to Egypt in October 1912, in order to 
confer with the leading authorities of that country as to the 
desirability of expanding the area under cotton cultivation, 
and also improving the staple. The annual congress of the 
Federation was held in June of this year at Scheveningen, 
Holland, when many questions relating to the industry were 
discussed. 


Great Britain.—Throughout the season employers have 
met with an encouraging demand, and there has been plenty 
of employment for the work people. In fact,in certain dis- 
tricts, there has been a shortage of labor and now and again 
machinery has had to stand idle owing to competent opera- 
tives not being available. In piece goods, the feature of in- 
terest has been the extraordinary demand for India. ‘The 
requirements of our customers in Calcutta, Bombay and 
Madras have seemed to be unsatisfiable, and manufacturers 
have been enabled to sell their production many months 
ahead at profitable rates. India has undoubtedly consid- 


erably benefitted as a result of three excellent monsoons, 
and_at;the time of writing there seems to be every probability 
of the present season being a good one, the rains in mos¢ dis- 
These returns include consumption of foreign cotton |} tricts}beinggfull and widespread. Business for China has 
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been greatly interfered with by the political troubles, but 
recently some improvement has occurred in the exports. 
Makers of cloth suitable for the Near Eastern markets have 
passed through a very trying time, as, owing to the war in 
the Balkan States, trade has been considerably hampered. 
In view of all the circumstances in that part of the world, 
it is rather remarkable that so much cloth should have been 
taken. As the season has drawn to a close, a distinctly 
quieter demand in piece goods of all kinds has been experi- 
enced, and recently order lists have run down. In certain 
weaving districts fresh orders are rather badly wanted, 
notably in Burnley. Makers of light cloths, such as dhoo- 
ties, mulls and jaconettes, have had a very good year. 
Producers of shirtings have also done well, and have still 
plenty of work to go one with. The home trade has not 
presented any particular fresh feature of moment, but most 
of the leading houses have met with an encouraging turnover, 
the fact of employment being healthy being a favorable fea- 
ture. The following table gives particulars of our foreign 
trade in yarn and cloth for the twelve months ending July 31: 
1910-11. 1911-12. 1912-13. 


Ze ecstisneeccens pounds. 209,765,300 241,607 ,300 221,753,900 
Piece goods... .......- yards.6,377,504,400 6,779,373,900 7,222,665,300 


It will be seen that, although a considerable increase has 
occurred in piece goods, a distinct falling off has occurred in 
yarn shipments. 

It can searcely be said that spinners of American yarns 
have had a very good year, but machinery has been working 
at a profit and many concerns have done quite well. This 
section of our industry, however, has not yet fully recovered 
from the big increase in machinery which occurred five or 
six years ago, and undoubtedly the production takes a lot 
of moving off. <A feature of interest, especially early in the 
season, was the run onring qualities, and most concerns 
producing this kind of yarn have made large profits. One 
thing which has kept the yarn trade back has been the falling 
off in our foreign trade, as will be seen from the figures given 
above. Undoubtedly the lessened demand from this quar- 
ter has had a great deal to do with the iack of development 
in the spinning section of the industry. In Egyptian yarns, 
however, the year has been an excellent one. Early in 
the season producers booked heavily for distant months, and 
although recent buying has not been of an important char- 
acter, contract lists are still healthy. 

Labor questions of various kinds have had to be tackled 
during the year. The bad-spinning question has been promi- 
nent, and for some months 17 mills have been stopped, owing 
to disputes between the Masters’ Federation and the Oper- 
ative Spinners. The workpeople’s organization, owing to 
their dissatisfaction in this matter, has withdrawn from the 
famous Brooklands agreement. At the time of writing, 
there are few signs of an early settlement of this question. 
In the weaving section, the employment of non-unionists has 
caused a good deal of trouble, especially in Nelson, but al- 
though there have been threats of a general lockout, no seri- 
ous crisis has arisen. 

The British Cotton-Growing Association has continued its 
good work, but necessarily progress must be rather slow. 
Attempts are now being made to grow long-staple cotton in 
out colonies, and it must be said that increasing interest is 
being taken in the work of this Association by all enagged 
in the trade. It will evidently, however, be a long time be- 
fore Lancashire spinners get independent of growers in Amer- 
ica. 
The number of spinning spindles in Great Britain is esti- 
mated at 55,576,000. 


The European Continent.—Speaking generally, spin- 
ners and manufacturers in European countries have had a 
favorable year, but a good deal of irregularity has shown 
itself in the experience of employers, and, on the whole, the 
returns from the industry have not been anything like so 
satisfactory as in Great Britain. Various causes have been 
responsible for this state of affairs, this being chiefly due to 
particular characteristics of each individual country. 

At the beginning of the season the state of trade in most 
parts of Germany was generally healthy, spinners of yarn 
and manufacturers of cloth being well engaged at profitable 
rates. Recently, however, a much quieter demand has been 
experienced, and during the last few months there has been a 
tendency for order lists to run down and for sellers to be 
easier to deal with. There has not been sufficient confidence 
in cotton prices for buyers to place orders on a free scale for 
distant delivery. The prospects are fairly healthy, as it is 
believed that more business will come round in the autumn. 





In the meantime producers have sufficient work to go on 

with to keep fairly steady in quotation. | 
In Austria all sections of the industry have been severely 

hit by the war and disturbances in the Near East,and in 


addition to fresh business being scarce, customers in Turkey 


and the Balkan States have refused to take deliveries against 
old contracts. There has, therefore, been some accumulation 
of stocks in the hands of manufacturers and merchants, 
and in one way and another producers have experienced a 
harassing time. The best has to be made of the unfavorable 
conditions, and, at the time of writing, the outlook is dis- 
tinctly more promising. Spindles estimated at 4,865,000. 

An irregular state of affairs has existed in France. Many 
firms have met with much discouragement, and it can scarce- 
ly be said that producers have done well. Machinery, to a 
large extent has been worked at a moderate profit, but it 
has been a struggle in many. quarters to make ends meet. 
At the beginning of the season there was the promise of 
better times, but later on the demand was not maintained, 
and recently there have been many complaints as to the state 
of trade. 

In Russia the season has been notable for labor disturb- 
ances of one kind or another, and the strike of operatives 
at Lodz has caused much inconvenience. For spinners and 
manufacturers generally the season has been disappointing. 
The foreign demand has been seriously affected by the near 
Eastern troubles and the home demand has scarcely come up 
to expectations. At the time of writing there is much uncer- 
tainty as to the future course of trade, but most people are 
looking forward to a more remunerative business during the 
coming season in view of the more favorable news relating 
to matters in the Near East. 

In Italy the feature of interest during the season has been 
the formation of a Cartel which comprises the owners of 
about 4 million spindles out of the 5 million spindles in the 
country. Already action is being taken in the way of 
standardizing prices, and concerns which restrict the output 
are being subsidized by other members of the combination. 
Throughout the season trade has not been at all satisfactory, 
and the wretched state of affairs is said to be chiefly due to 
a too rapid increase of machinery during the last few years. 

In Spain the season opened under favorable circumstances 
and for the most part of the year fair profits were made. 
Business, however, rather tapered off and there was some loss 
of strength with regard to the position of producers. Labor 
disputes of one kind and another have considerably upset 
the industry and the prospects are rather uncertain. 

A fairly good year has been experienced in Holland and 
Belgium. It is notable that a rather striking falling off in 
shipments of yarn from Great Britain has occurred. The 
home demand all round has improved. Spinners and manu- 
facturers have done fairly well and at the close of the season 
most concerns have moderate engagements. There is a good 
deal of anxiety at the moment as to the future course of 
prices, and buyers are not disposed to commit themselves 
very far ahead. There is a feeling, however, that before 
long a fresh buying movement will set in. 

The cotton industry in most European countries does not 
seem to get firmly established and demand seems to vary 
considerably from year to year. Producers do not appear 
to be able to get a name in the markets of the world for their 
particular production, with the result that when depression 
comes there is no regular demand for their manufactures. 
Great Britain has this advantage over other European 
countries, that in certain yarns and cloth there is always a 
good demand, as the marks are well known throughout the 
world and always command a sale. Speaking generally, it 
looks as though the consumption of cotton in Great Britain 
and throughout Europe during the coming season will be 
nearly equal to the past twelve months, but indications do 
not appear to warrant any increase in the requirements of 
users. 





We are indebted to a special and well-informed European 
correspondent for the foregoing review of the spinning in- 
dustry in Great Britain and on the Continent in 1912-13. 
Taken in conjunction with our remarks on the situation in 
the United States, presented further above, it covers quite 
fully the countries of the world that take chief important 
rank in cotton manufacturing. 





A number of other countries of lesser importance than those 
already referred to, but at the same time growing factors in 
the industry, deserve some mention if we desire to cover 
comprehensively the history of the world’s progress in cotton 
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production and manufacture. We say of lesser importance 
merely because, compared with Europe and the United 
States, their consumption of cotton is relatively small. So 
far as possible in the results presented below, official data is 
usde in giving: (1) the cotton consumption of each country 
for a period of four years and also the annual totals and 
weekly averages; (2) the world’s production—commercial 
crops—for the identical years; and (3) the spindles in all 
manufacturing countries from which reliable and recent data 
can be obtained as they stand to-day, compared with like 
results in former years. 

Most important, next to the United States and Europe in 
its aggregate consumption of cotton is India, and in that 
country also there is shown an increased use of the raw 
material in 1912-13. The same is true of Japan so far as 
we can gather from such information as has come to hand. its 
takings from the United States in the season just closed 
having been much greater than in the previous season, and 
the absorption of East India staple larger. For Mexico and 
Canada we cannot do otherwise than adopt the imports into 
each country as a measure of consumption; in the caseof 
the former no recent statistics covering home yield and 
distribution or mill operations are obtainable, and Canada 
has no source of supply other than through imports. 
From China and Brazil, of course, no data of value can be 
secured. ‘‘Other Countries,’ therefore, covers exports of 
cotton from the United States and Europe to localities other 
than those specifically mentioned in the table; also the 
cotton lost or burned at sea. The compilation, conse- 
quently, embraces substantially the entire distribution or 
consumption (expressed in bales of uniform net weight of 
500 lbs. each) of the commercial cotton crops of the world, 
and the degree in which each country has participated. 


THE WORLD'S ANNUAL COTTON CONSUMPTION. 




















1912-13. 1911-12. 1910-11. 1909-10 

Countries— Bales. Bales. Bales. Bales. 
Great Britain........-.- 4,200,000 4,160, 000 3,776, 000 3,175,000 
8 FERRE ARES EN ,800, 5, 72 0,000 5 460, 000 5,460,000 

Total Europe... -... 10,000,000 9,880,000 9,236,000 35, 

United Stater—iferth.. 2,681,804 2,587,858 2,230,419 2,265,414 
South... 2,849,524 2,622,056 2,254,625 2,267,358 
Total United States... 5,531,328 5,209,914 485,044 4,532,772 
Kast Indies... .........- 1,700,000 1,607 ,280 1,494,217 1,517,048 
| Sa ARR Laine apa 1,500,000 1,357 460 1,087 ,184 1,055,303 
RESELL SSS ee SOR 144,693 155,085 138.579 114,153 
Ks chacadebaue nt 25,990 15,369 4,060 19,565 
Total India, &c__. _.. 3,370,683 3,135,194 2,724,040 »706 ,069 
Other Countries, &c.... 298,000 240,624 155,400 114,722 
Mee Wels ccasoccuse 19,200,011 18,465,732 16,600,484 15,988,563 
Average, weekly.......- 369,231 355,110 319,240 307 472 


From the foregoing it would appear that the world’s total 
consumption for 1912-13 records an excess over the aggre- 
gate for a year ago of 734,279 bales and is 2,599,527 bales 
greater than the result for 1910-11. Consequently, a new 
high record in consumption has again been established. 
The sources from which cotton has been drawn in each of the 
last five years are stated in the subjoined table of the world’s 
commercial crops, in bales of 500 pounds net each: 


WORLD'S PRODUCTION OF COTTON. 











1912-13. 1911-12. 1910-11, 1909-10. 1908-09. 
Countries— Bales Bales Bales. Bales. Bales 
United States.........- 13,943, 220 15,683, 945 11,804,749 10,224,923 13,496, 751 
East. Indies.a.....-«««- 3, ‘400, ‘000 3,107,660 3,235,748 3,788,613 2 ‘976, "822 
ON i a 1 ‘405, ‘000 1 ‘396, ‘474 1,415,711 938,001 1,246,150 
es, MO Madacaduceuses "370, 000 "341 '836 406 ,529 294,991 266,197 
vin bos diated 19,118,220 20,529,915 16,862,737 15,246,528 17,985,920 
Poot 52 weeks..19,200,011 18, ‘465, 732 16,600,484 15,988,563 17,164,487 
Surplus from year’s crop. 81,791 2,064,183 262,253 742,035 821,433 
Visible and invisible stock: 
Sept. 1 beginning year. 7,258,927 5,194,744 4,932,491 5,676,526 4,855,093 
Sept. 1 ending year... 7,177,136 7,258,927 5,194,744 4,932,491 5,676,526 





a Includes India’s exports to Europe, America and Japan and mill consumption 
in India, increased or decreased by excess or loss of stock at Bombay. 

d Receipts into Europe from Brazil, Smyrna, Peru, West Indies, &c., and Japan 
and China cotton used in Japanese mills. 

k Deficiency in the year’s new supply. 

The above compilation indicates, in brief but comprehen- 
sive form, the world’s supply of cotton (exclusive of that 
raised in Russia) in each of the five years, the amount con- 
sumed and also the extent to which visible and invisible 
stocks were augmented or diminished. It will be noted that 
the surplus supply was decreased last year as a result of the 
smaller yield in the United States, but it nevertheless con- 
tinues of comparatively large proportions. 

As we have heretofore remarked, it will not fail to be noted 
how small the supply contributed by miscellaneous sources 
continues to be in spite of the earnest efforts put forth the 
last few years to develop cotton cultivation in new fields. 
The current year shows a fair measure of augmentation over 
1911-12 in the volume of these outside supplies, but not to 
an extent to encourage belief that in the near future the 
amount of cotton so secured will bear more than an insignifi- 
cant relation to the total supply. Lack of adequate success, 
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however, has not thus far served to check efforts making for 
partial independence at least of America as a source of supply. 

The spinning capacity of the mills of the world has been 
further increased the past season. The most important 
addition has been in the Southern part of the United States, 
spindles there now numbering over twelve million, or a gain 


over last year of 439,663 spindles. Our compilation for 
the world is as follows: 


NUMBER OF SPINDLES IN THE WORLD. 





1913. 

















1912, 1911. 1910. 1909. 

Great Britain....-.. 56,800,000 56,750,000 56,500,000 56,000,000 55,600,000 
Continent. ....... 43,000,000 42,500, 42,000,000 40,000,000 39,000,000 

Total Europe.... 99,800,000 99,250,000 98,500,000 96,000,000 94,600,000 
United States— 

North. .......-- ,000 18,700,000 18,300,000 17,700,000 17,000,000 

South... .ccsconce 12,416,592 11,976,929 11,503,253 11,236,430 10,780,308 

Total U. 8...... 31,216,592 30,676,929 29,803,253 28,936,430 27,780,308 
East Indies. ..-...- 6,500,000 6,463,929 6,357,460 6,195,671 6,053,231 
PURO 6 oo ca sesunse 2,300,000 2,169,796 2,099,764 2,004,968 1,731,587 
China and Egypt-.- 950,000 960,000 950,000 850,000 "836,000 

Total India, &c.. 9,750,000 9,593,725 9,407,224 9,050,639 8,620,818 
CRRRGR.. cencssnace ‘940,000 940,000 920,000 900,000 890,000 
BEGINS oo opcccsowe 750,000 750,000 750,000 750,000 726,278 

Total other..... 1,690,000 1,690,000 1,670,000 1,650,000 1,616,278 
Total world....... 142,456,592 141,210,654 139 380, 477 135,637 ,069 132.617, 404 


In the above we use estimates for Great Britain and the 
Continent that we believe to be approximately correct. The 
results for the United States are, of course, our own figures, 
and those for India are taken from the official reports of the 
Bombay Mill Owners’ Association, except that the latest total 
is an approximation. Japan’s aggregates are officially com- 
municated, China’s figures are compiled from consular reports 
and for Canada and Mexico the totals are in part estimated. 

Great Britain’s trade in cotton goods with foreign coun- 
tries, as indicated by the volume of exports, increased to a 
moderate extent during the year, mainly, however, as 
a result of greater shipments to India. The statement of 
exports (reduced to pounds) by quarters for the last two 
seasons is subjoined. These years end with Sept. 30, and 
consequently the last two months of the fourth quarter of 
the current season are estimated on the basis of the July 
movement. Three ciphers are omitted. 


GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 














1912-13 1911-12 
aYarns. Piece Goods. Total. aYarns. PieceGoods. Total. 
(000s omitted) . Pounds. Yards. Pounds. Pounds. Yards. Pounds. 
Ist quar.—Oct.-Dec... 64,607 1,789,501 411,649 67,328 1,761,390 409,082 
2d quar.—Jan.-Mar _.. 58,463 1,773,424 403,874 70,577 1,671,563 395,933 
3d quar.—-Apr.-June.. 58,667 1,809,365 407,027 65,251 1,604,796 375,378 
4th quar.—July-Sept—b 58,000 1,900,000 430,000 66,060 1,846,765 425,562 








, REE er tegea 239,737 7,272,290 1,652,550 
a Including thread. 


269,216 6,894,504 1,605,955 
b Estimated for the quarter on the July movement. 





The totals in pounds in the above compilation are as com- 
puted by us, but are believed to be approximately correct. 
They indicate that the export movement this season has again 
made a new record, having been 1,652,550,000 pounds, or 
46,595,000 pounds more than in the previous season, and 
170,621,000 pounds greater than in 1910-11, when the out- 
ward movement of cotton goods was 1,481,929,000 pounds. 

To complete the year’s history of the cotton goods trade in 
Great Britain we append data as to prices, the statement 
covering the last three years: 












































1912-13. 1911-12. 1910-11. 
s ss |S ss |= 8 
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We now add a brief summary by months of the course of 
the Manchester goods market during the season closing with 
Aug. 31 1913, and also of the Liverpool cotton market in 
the same form for the same period. These summaries have 
been prepared for this occasion with great care, and the 
details will, we think, prove an interesting and serviceable 
record for reference. 

SEPTEMBER.—Manchester.—While there was no con- 
spicuous activity in the cotton goods market in September, 
trading on the whole was of quite satisfactory volume, de- 
mand having been sufficiently large to cause a steady main- 
tenance of values of the product of both looms and spindles. 
An interesting development of the month was the adjust- 
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agreement, however, had not up to the close 
of the month brought a settlement of the daemte, but 
there was no reason to suppose that there would be failure 
to reach one. At the end of the month a difficulty arose 
between the Oldham Master Spinners’ Association and the 
Cardroom Workers’ Association over a question of compensa- 
tion to an injured woman operator and the action of the 
Employers’ Federation in refusing to meet a committee of 
the workmen increased the manifest disposition to with- 
draw from the Brooklands ent. When the request 
for a joint meeting was not acceded to by the employers, the 
operatives handed in notice to leave work, to effect 
on Tuesday, Oct. 1, to which the employers made reply that 
in the event of a strike legal proceedings d be taken 
against the operatives. Manufacturers, as intimated above, 
had a good month, for while sales were moderate they fol- 
lowed a period of decided activity. India absorption of 
goods was upon a scale; the trading for China during 
the month was considerable. Some sales of fine goods for 
Japan were reported and the smaller Far Eastern markets 
bought fairly. The war between Italy and Turkey af- 
fected the Turkish demand less than it might have been ex- 
pected to. South American markets bought rather spar- 
. Exports of yarns and goods from Great Britain (all 
uced to —— aggregated 131,300,000 lbs., against 
120,032,000 lbs. in September 1911. Liverpool.—The market 
for the raw material displayed no decided tendency during 
September, though the net result for the month was a mod- 
erate advance. O at 6.37d. for middling uplands, a 
a of 3 ‘soy from the August close, the quotation rose 
to 6.7ld. by the 9th, but receded to 6.58d. by the 11th. 
From that level there was an advance to 6.82d. by the 19th, 
after which the trend was steadily downward until 6.53d. 
was reached on the 28th. A recovery of 6 points occurred 
on the 30th, the market closing the month at 6.59d. 


OCTOBER.—Manchester.—Notwithstanding the uneasi- 
ness in the cotton goods market arising out of the hostili- 
ties between B and the allied forces on the one hand 
and Turkey on the other, a good trade was reported in Oc- 
tober at well-maintained prices. The Balkan war seri- 
ously affected some individual manufacturers, of course, 
but had very little general effect. Spinners’ margins were 
reported fair to good; manufacturers, with some exceptions, 
were well engaged, and most exporters busy. Important 
incidents of the month were the publication of the Inter- 
national Federation’s annual statistics of stocks and consump- 
tion and other interesting matter, and reports of extensions of 
weaving sheds at Blackburn and elsewhere. Cloth sales, while 
only moderate, were sufficient for a well-sold market, and 
most manufacturers did well. Those, however, who mainly 
supply the demand from Eastern Europe, had to face the 
disorganization consequent on the war. But this did not 
make much difference in the general market, and in some few 
cases it was convenient for manufacturers to turn their 
looms to makes that were in demand for other places. It 
was considered likely, moreover, that the war would not 
be a very long one. There was less buying for India, but 
markets there were taking enormous supplies, and assimilat- 
ing them easily. Somewhat more was reported doing for 
China, but the smaller Far Eastern markets and South 
America bought rather less than the average. There was a fair 
home-trade demand. Altogether the position was good enough 
if maintained. - Yarns and goods exports for the month from 
Great Britain totaled 153,343,000 lbs., against 152,696,000 
Ibs. in October 1911. Liverpool.——_The market for the raw 
material was without any: definite tendency during the 
month, fluctuating within a pony teint ey narrow range 
as a rule, and closing 9 points off from the final September 

rice. The initial quotation for middling upland was 6.47d., 

m which level there was a drop to 6.05d. by the 16th. 
Between the last-named date and the 24th there was a net 
change in price of only 8 points—-an advance—but thereafter 
the market rose quite steadily and closed at 6.50d. 


NOVEMBER.—Manchester.—Although the rise in the 
price of cotton served to reduce the margin of profit, spinners 
and manufacturers did well, on the whole, in November. 
The effect of the war on the markets was less than might 
have been expected and confined to a comparatively small 
section. Considering the | orders already in hand, the 
strength of demand was remarkable and the markets generally 
were in good condition. A comparatively quiet month in 
cloth was reported, prices having advanced considerably 
beyond those at which such large sales had been made. The 
Near Eastern markets were very much disorganized by the 
war, and some kind of settlement was anxiously desired. 
The various Indian markets sent small orders where afew 
months ago they were of large volume, but there was no sign 
of the glut of goods that pessimists anticipated. China trade 
was comparatively quiet, and Egypt was not doing much, 
though its cotton crop was calculated to stimulate trading. 
South American markets had rather a quiet month. The 
home trade demand was fairly . Manufacturers gen- 
erally continued to be very well engaged and prices were 
fix maintained. Some, however, complained that they 
did not have a fair share of the general prosperity. Exports 
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reached 130,521,000 Ibs., 
same period ogo Liver- 
market for cotton in Novem- 
than at any time since 
, started off at 
3 October quotation, 
and moved up to 6. 11th without any mention- 
able setback. The following week witnessed a net drop of 
18 points, which was quickly recovered, and the market con- 
tinued to advance, until 7.09d. was reached on the 27th. A 
decline of 6 points on the 28th was recovered on 

and the final quotation of the month was 7.06d. 


DECEMBER.—Manchester.—The comparatively high 
range of values for goods, which manufacturers showed little 
or no disposition to shade, interfered m: ith trading 
in December. Add to this the let-up in activity natural at 
the approach of the holiday season, and full is 

for a volume of business rather below the normal for the 
time of year. Manufacturers, however, were well engaged 
quite generally for the near future, and, therefore, felt_no 
anxiety over the light bookings for the month. Few offers 
were received from India, and those, as a rule, small, the 
range of values deterring merchants from operating. - 
quiries for China were in evidence, but, for the same reason, 
only a small percentage was booked. South American 
houses, having considerable orders already entered but un- 
filled, purchased very i Traders for Near Eastern 





6.63d., a gain 









markets were in better spirits, ‘in view of the t of a 
near and successful solution of the Balkan War. Home 
trade did little, as customary at the holiday period. The 


balance sheets of the mills in Great Britain for the calendar 
year 1912 indicated that the twelve-month period had been 
one of general ope pd for the cotton trade, and, altho 

results fell short of those of 1907 and 1908, they were the 
most satisfactory both as to consumption and profits since. 
Demand throughout the year upon both spindles and looms 
was constant and exhaustive, said Mr. Ellison, and with an 
av price for the raw material 44d. to 14d. per lb. lower 
than in the two preceding years, both spinners and manufaec- 
turers were enabled to declare good dividends, while adding 
materially to reserves. Exports of yarns and goods from 
Great Britain for the month were 127,795,000 lbs., comparing 


with 121,180,000 Ibs. in December 1911. Liver .—The 
market for the raw material, after the advance of the previous 
two months, was without any definite tendency. uctua- 


tions were frequent and resulted in a net gain for the month 
of five points. Middling uplands opened at 7.06d., but had 
declined to 6.88d. by the 7th. An almost steady rise then 
occurred until 7.25d. was reached on the 14th, but the price 
reacted to 7.08d. by the 18th, recovering to 7.13d. the 
following day. Dropping to 7.08d. on the 23d, the market 
advanced to 7.18d. on the 27th, fell off to 7.11d. on the 
28th, was up to 7.17d. on the 30th, and finally closed the 
month at 7.11d., a gain of 5 points over thefinal November 
quotation and comparing with 5.01d. on Dec. 31 1911. 


JANUARY .—Manchesier.—The demand for cotton goods 
during January was rather quiet on the whole, but values were 
quite gen well maintained. Some manufacturers 
fared better than others, selling their full output’or more, 
and many did not lose ground seriously, but a majority, pro- 
bably, closed the month less well under engagement than at 
the opening, and some actually were in need of orders. The 
attention of the trade centred upon several important sub- 
jects during the month, and one which came to an issue in 
a direction satisfactory to Lancashire was the proposal to 
develop cotton-growing in the Sudan. The opinion was 
expressed that the Government guaranty of £3,000,000 for 
work and development in the area which experts consider 
best fitted for the production of the class of cotton most 
wanted in Lancashire should presently strengthen the in- 
dustry in one of its weakest places. The attack on the 
Brooklands agreement did not seem to possess much vigor, 
but a reasonable arrangement calculated to maintain the pres- 
tige of that famous instrument was considered by the trade to 
be desirable. The so-called ‘‘strike clause’’ recommended for 
cloth contracts by the Chamber of Commerce was also a sub- 
ject of interest and debate, but as the Cotton Spinners’ and 

fanufacturers’ Association had not received anything like 
unanimous support from its members, it was frankly acknowl- 
edged that the attempt to introduce the clause has failed. 
The dyers’ strike had some adverse effect on the home trade, 
which still suffered to some extent from the labor distur- 
banees of the early part of 1912. Home markets did not 
buy very freely, but cannot be said to have shown any unfa- 
forable signs. The demand from the various Indian mar- 
kets was irregular. Considerable improvement in the de- 
mand for China was noted. Egypt, however, was disap- 
pointing, and the South American markets did less than their 
average. The smaller Far Eastern markets made normal 
purchases. Yarns and goods exports from Great Britain 
in January were 147,271,000 lbs., against 131,721,000 Ibs. 
in the month last year. Liverpool.—The general trend of 
the market for cotton in January was downward, but only 
moderately so. Middling uplands started off after the 
holiday at 7.19d., a gain of 8 points over the final December 
quotation, but fell off to 6.83d. by the 15th and, after a 
recovery of 8 — on the 16th, dropped to 6.68d. by the 
20th. The following three days witnessed a rise to 6.89d., 
but almost all the gain was lost on the 24th. The price then 
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moved up again, reaching 6.92d, on the 29th, but dropped 
to 6.83d. on the 30th and closed the month at 6.84d. 

FEBRUARY .—Manchester.—Com tive dulness pre- 
vailed. in the cotton goods market uring February, with 
a saa ey material reduction in the volume of orders in 
hand. At the same time, manufacturers were considered to 
be still extensively under contract, and, such being the case, 
there was no evidence of a disposition to noticeably shade 
oe in order to secure new business. On the whole, 

e Lancashire industry, although less busy in the selling de- 
partments than it had , Maintained an advantage over 
most of its omens. American spinners and manufactur- 
ers were said to be doing well, but some unsatisfactory reports 
came from the Continent. Early in the month a joint meet 
between representatives of employers and operatives man 
to settle the disputes about bad spinning at several points. It 
was supposed that the settlement of the particular cases her- 
alded some kind of general agreement, and it was disappoint- 
ing to find a score or so of mills on the point of striking on the 
same subject. It was not believed, however, that there 
was material for an important rupture, and a friendly settle- 
ment was expected soon. The strike at the Bradford Dyers’ 
: Association pers was settled, after continuing for six weeks. 

Calcutta did very little during the month, and reports indi- 
eated that the high rates for money were a contributing cause 
to the comparative dulness of the Indian markets generally. 
The winter rains, after a bad start, improved, and the 
country generally remained very prosperous. A good deal 
was heard about China during the month, and though the 
hitches in the loan negotiations -were very discouraging and 
the fall in re buying, there was a considerable 
business done. e with Singapore, Rangoon, Java and 
other Far Eastern markets was rather light. Egypt hardly 
came up to reasonable expectations, and the Levant markets 
generally did little. South American markets were 
quiet. Reports from the home trade seemed to indicate 
something like an average beginning of the spring season. 
The exports of yarns and goods from Great Britain were 
128 513,000 lbs., against 117,635,000 lbs. for the same month 
in 1912. Liverpool.—The market for the raw material dis- 
played no decided tendency during February, though the 
net result for the month was a very moderate rise. Opening 
at 6.83d. for middling uplands, a drop of 1 point from the 
January close, the quotation advanced to 6.99d. by the 11th, 
but had receded to 6.73d. by the 17th. From that level 
there was a fairly steady upward trend to the close, which 
was at 6.89d. 

MARCH.—Manchester.—There was only a moderate 
inquiry in the market for cotton goods during March and, 
consequently, the volume of orders booked was rather 
below the average in quantity, but trading on the whole 
was profitable and most producers were well under engage- 
ment as a result of the large volume of transactions put 
through some months earlier. A notable fact in connection 
with the extensive contracts entered into with the important 
foreign markets, and the large deliveries subsequently made 
in the fulfilling thereof, was that there did not appear to 
be any unwieldy stocks anywhere. India purchased 
enormously in 1912 and this caused some anxiety at the 
time among exporters, but a succession of good monsoons 
assisted in the easy assimilation of the deliveries; the current 
demand from that quarter was not indifferent and with a 
good start to the next monsoon another very satisfactory 
year with India was anticipated. The removal, early in the 
month, of the menace of a railway strike was a great relief 
to the trade. In the cotton-manufacturing industry itself 
the disagreement between employers and operatives on the 
bad-spinning question was the most important matter 
unsettled, but 1t had not reached the point endangering 
perce of an amicable agreement. A conference was 

eld between the various interested parties on March 12 in 
reference to proposed legislation to reduce the hours of labor 
in the cotton trade and to abolish fines, but the representa- 
tives of employers and of operatives did not apparently 
discover much ground of agreement. The renewal of 
demand from India during the month was taken as indicating 
that the markets there were not over-supplied with stock. 
China demand was adversely affected by the uncertainty 
consequent upon her financial needs,and the heavy fall in 
silver made it difficult to transact business here, still a sub- 
stantial trade for that quarter was done. The Near Eastern 
markets were under a cloud, owing to the Balkan War, but 
there was a considerable volume of exports to Turkey; 
Egypt did but little and the South American markets were 
quiet. Home-trade reports were, on the whole, fairly good. 
The month’s yarns and goods exports from Great Britain 
were 128,091,000 lbs., against 146,546,000 lbs. in March 
1912. Liverpool.—A further moderate net advance in the value 
of cotton occurred in March after day-to-day fluctuations. 
Middling uplands opened the month at 6.85d. and, after 
dropping to 6.74d. by the 10th, regained all the loss by the 
14th. From that level there was a rise to 6.91d. by the 17th, 
a drop to 6.87d. the following day, an advance to 6.89d. 
on the 19th and 6.9ld on the 20th. The 25th witnessed 
a loss of 5 points, but the 27th found the quotation up to 
6.99d. and at that figure the market closed the month after 
having been down to 6.94d. on the 28th. 

APRIL.—Manchester.—A rather quiet month was ex- 
perienced in the market for cotton setitie and the engagements 
of spinners and manufacturers dwindled a little, though in 
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many cases they were still very extensive at the close. Among 
the depressing influences of the month were the 

difficulty, which yielded but vr. to the pressure of the 
Powers; the apprehensions in the United States about the 
change in the tariff, and the belief in some quarters that 
there had been some over-estimation of the consumption of 
cotton. There was another breaking out of the non-union 
difficulty at Nelson: The difficulty was a grave one, and 
had not been overcome at the end of the month. The bad- 
spinning problem, too, was still a cause for anxiety, and in 
this case disagreements between the two main operatives’ 
associations added to the complexity of the situation. The 
on a i of the — from ~ many mills, - was believed, 
mig ve some temporary effect in strengthening the mar- 
ket, but such a state of things was deplored. Another 
difficulty that was feared might become an awkw 


ard one 
was the strike of —e packers in the Oldham district. A 


dispute in the Yorkshire spinning industry was settled on 
April 1 after notices had been tendered at 32 mills. The 
publication of the International Federation’s half-yearly 
statistics of stocks provoked some discussion, as the — 
appeared to be rather larger than had been expected. 
few looms were stopped here and there for want of orders, 
but no sheds were closed, and, though manufacturers’ en- 
gagements were rather irregular, they could still be called 
good generally. India continued to do a good business, the de- 
mand from Calcutta in particular astonishing those who stud- 
ied the figures of exports to that market. Bombay was handi- 
capped somewhat by the boycott of importers co uent on @ 
dispute between the Chamber of Commerce and the Native 
Piece Goods Association. While some of the China staples, 
too, sold well, there was a check to the demand, nang, the 
political and social disturbances there. The Near Eastern 
markets remained depressed; Egypt continued very dull; 
Persia, too, did little. South American markets were sound 
enough, but most of them had bought pretty well at prices 
lower than those current. A fair amount of home-trade 
business was reported, but mostly supplementary to the 
seasonal orders. The yarn market suffered from a decrease 
in the demand for export. Yarns and goods exports for the 
month from Great Britain totaled 133,623,000 Ibs., against 
122,724,000 Ibs. in 1912. Liverpool.—The trend of prices 
for the raw material was downward on the whole, although 
at first there was no definite tendency. Opening at 6.91d. 
middling uplands moved up to 7d. by the 5th, was down to 
6.95d. on the 8th and back to 7d. on the 10th. After that 
date the tendency was quite steadily downward, with the 
close at 6.58d. 

MAY .—Manchester.—While some spinners and manu- 
facturers did about an average business in May, the cotton 
goods market on the whole was rather quiet, but the tone 
was comparatively firm. Labor disputes continued to be a 
vexing problem, three being still unsettled. The trouble 
about ‘“‘bad spinning’’ remained open, an attempt at settle- 
ment made on May 21 at a joint conference having failed, 
the parties separating without any arrangement for another 
meeting. The advantage was, of course, on the side of the 
employers, for the reduction in the output of yarn helped to 
strengthen the market. The cop-packers’ strike, from a 
mere inconvenience, developed into quite a serious affair. 
In the weaving industry a grave difficulty still existed at 
Nelson. Although manufacturers sold only moderately, 
most of them continued to do comparatively well. Notable 
exceptions to this were among those who cater for the Near 
Eastern trade, who still suffered from the disturbed state of 
the markets there. Makers of heavy goods felt the absten- 
tions of buyers for the Near East, and China had not done 
much for some time. Demand for Bombay was quiet, but 
there was a continuance, in some measure, of buying for the 
other Indian markets. This was not large, of course, for 
India was already well supplied. The arrangement of the 
Chinese loun did not bring any sudden accession of business, 
though inquiry was more active. The Turkish and Near 
Eastern markets generally could not buy with any confidence, 
and the smaller Far Eastern markets seemed featureless. 
Buying for the South American markets was on the whole 
very cautious. A moderate demiud was in evidence for 
the Continental, colonial and home markets. Spinners of 
American yarns were stiffened by the labor difficulties, and 
this served to offset a falling-off inthe volume of exports. 
As regards the future, the prospects were generally considered 
favorable, and, with the war at an end, abundance of money 
in China and a good beginning of the Indian monsoon, 
expectations were for another good year. Shipments of yarns 
and goods from Great Britain were 136,294,000 Ibs., against 
131,531,000 Ibs. in May 1912. Liverpool.—The market for 
the raw material was without special feature during the month, 
although fluctuations were frequent. Middling uplands 
opened at 6.60d., or 2 points higher than the April close, 
and advanced to 6.72d. on the 2d, dropped back to 6.62d. 
on the 5th, advanced again to 6.76d. by the 13th, but im- 
mediately eased off and on the 19th the quotation was down 
to 6.69d. From that level there was a rally to 6.79d. by 
the 23d, followed by a steady drop to the end of the month, 
the close having been at 6.61d. 


JUNE.—Manchester.—A very moderate demand charac- 
terized the cotton goods market in June and at the close man- 
ufacturers were to some extent beginning to need orders. 
A favorable incident of the month was the settlement of the 
cop-packers’ strike, but the bad-spinning difficulty con- 
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tinued to interfere with operations at a good many mills; con- 
ferences had been held without arriving at any conclusion and 
more were promised; meanwhile the mills were idle. The af- 
termath of the Balkan War remained a discouragement to 
trade. The expected increase in China trade seemed to be 
d qo by the fall in a and the uncertainty about 
the Indian monsoon was another deterrent, though the latest 
news was 


to 6.97d. The close at 6.97d. compares with 6.40d. at the 
end of the previous season, or a gain for the year of 0.57d. 
We now give a compilation which covers the 
consumption in detail for each. of the principal countries 
embraced in the statement of the world’s annual consump- 
tion already presented, and the total of all. These figures 
are not the ta of the mills, but the actual consumption, 














































































































- Taken altogether, however, the cotton | and are in all cases expressed in bales of 500 nds. The 
goods industry continued to do pretty well and it was be-| figures in the table cover the years from 1 to 1912-13 
eved that considerable buying from sections where supplies | inclusive, and are given in thousands of bales. 
were really needed could not be pe Fagnggeens As usual, i 
June was @ very quiet month for India; in some classes of Europe. United States , 
cottons it was reported that purchases had been more than | 509.4 paies| ig 2 r : 3 
sufficient, and a disposition was apparent to cancel goods | 000s omited ee : | Tots. 
that were not well up to time. Nevertheless there was no 3 : : = : 3 S . 
evidence ay = — approaching . glut in sere ee wee & 2 E s < 
continued rather disappointing. Business with the Near East | 
suffered severely through the failure to conclude. definite 1885-86 ---| 2:003| 2.772] $.074| 1513 310 saa] 504| 20 | Sao 
arrangements for peace. gypt was still an unsatisfactory | 1886-87 -.-| 2, ’ 
market, there was no change from the general dulness of pt a cs Heth eH S373 708 “at Hert a7 ‘i 9287 
South America, and reports from Colonial and European | 1889-90...) 3,227) 3,432) 6,659) 1,682 503} 2,185, 791 1160 =|: 9,795 
markets were rather quiet. On the whole, manufacturers | ay ¢y’rs| 2,986| 3,002| 5,988| 1,564 377| 1,941| 607 1134 8,670 
lost a little ground ign. the month, though their situation sli <ceil oaedl aan thie. ‘eal bel. Maal eal 
was fairly good at the close. Exports of yarns and goods | 1991-92 -~~|. 3'181| 3:619| 6;800| 1/944| 632| 2'576| 914| 150| 125|10,565 
from Pm ey —. quite a little ri excess wf the — 1892-93 - 2,866 3,061 6,637 1.573 ore 2.561 $18 200 106 beg 
spon period of the previous year, the comparison being ove i , , , ’ 
between 137,109,000 Ibs. and 121,093,000 Ibs. | Liverpool — 1805-06 ._| 3:276| 4°160| 77436] 1:711| 861 il 1105} 363| 129|11,605 
w cotton moved to a higher level in June, and while all the ' " ost’ C 
ener ery autos, the Mow aw nora | ar”) 2m Tae) vols el al ene 
above the final prices of May. pening at 6.57d., middli ---| 3, ; ‘ 
sland ough opuating op and own. advanced to) ea| Cg tial al i 
8ld. by the ‘ p .72d. by the , Were up ---| 3, , ; ’ : . . ; 
to 6.80d. on the 26th and closed at 6.76d. 1901-02 ---| 8,253| 4,836) 8/080] 2'207| 1;890| 4,037] 1384 726] 179|14/418, 
JULY .— Manchester.—While prices were well maintained | y.¢y'rs| 3,339| 4,628| 7,967| 2,089| 1,389| 3,478| 1,174| 620) _159|13,398. 
during July, the demand for cotton was rather disappointing. Ades: : ; ee op ya Sy 
In fact it ae noted that, although reg ty quite gener- | 1903-04 _~7| 3,017] §:148| 8'165| 2'001| 1'907 3:008| 1:368| 693| 176 14310 
ee, 148] 8, : ‘ 
ally activo, the new business boolked was of lens than average | 199¢-0¢---| Sia) Stes] Suse] Stes Sais Gaul ars) Zee] Seslnss 
, , , : ; 1906-07 ...| 3,892] 5,460} 9,352] 2,575| 2,375] 4,950] 1.552) 907| 238/16,999 
the e ger lpn ey — nig 1907-08 -..| 3,690] 5,720] 9,410) 2,093) 2,134] 4,227] 1,561 891) 192\16,281 
ling. © sauisiactory weather news from india Was la-| ,y ey'rs| 3,529| 5,313| 8,842| 2,225| 2,131| 4,356| 1,484 781|  223/15,686 
vorable to a continuance of demand from that quarter, al- , ; ‘ , , ' 
though the great volume of exports suggested @ possible | 190¢-00..-| 3720] s.20] g4sol a4as| aana| aera] tees) asi] arsizag 
over-supply of goods in the near future. China, due to the | 1910-11-~-| 3/776) 5.460] 9:236| 2'230| 2°255| 4/485| 1,494| 1/087] 298 16600 
serious political conditions, did little, and the failure to | 1911-12*--| 4,160) 5,720) 9,880) 2,588) 2,620) 5,210) 1,607| 1,357| 412|18,466 
arrive at a peaceful solution of the troubles in the Balkan | 1912-13" --! #.200! _5,800/10,000! 2,682) 2,849! 5,531) 1,700! 1,500! _469'19,20 © 
States intextened with fede in the Nene Eon while oom snesel das to de, Gn tn eh cer ee ee 
mercial or financi isturbances chee usiness wit 


some other countries. Spinners and manufacturers lost 
some ground; it is surprising that they should have held their 
own so well. Little was heard of the bad-spinning dis- 
putes during the month, but a large number of mills were 
still idle, and this contributed to the strength of the market. 
Burnley and Nelson weavers were reported to be getting 
quite short of orders for their narrow looms and some low 
prices were taken in order to keep them going. A good many 
spinning mills were stopped all the month, and this contributed 
to the strength of yarn prices. Exports of yarns and goods from 
Great Britain were 142,520,000 lbs., against 145,797,000 


Another general table which we have compiled of late years 
is needed in connection with the foregoing to furnish a com- 
prehensive idea of the extent and the expansion of this 
industry. It discloses the world’s cotton supply and the 
sources of it. The special points we have sought to illus- 
trate by the statements are, first, the relative contribution 
to the world’s raw material by the United States and by 
other sources, and, second, to follow its distribution. Be- 
ginning with 1896-97, the figures of visible supply include 
Alexandria and Bombay stocks. 


WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 













































































Ibs. in July 1912. Liverpool.—Advices from the United Visible 
States largely shaped the course of prices for raw material me and Crops. ce Btanes ¢ Dae 
during July, the Agricultural Department’s report on acre- eo ag oa inna 
age and condition, issued on July 3, having been about as Begin- Consump- 
e . Middling uplands opened the month 8 points below tod | eT ee ee 
the June close but by the 3d had advanced to 6.74d. The 
pee then receded to 6.66d. (on the 8th) and was up to 6.76d. | 1885-s6-7"1’sa3" 333,000 7,444,000, 984,000 350,000 
y the 10th. No mentionable change occurred thereafter | 1886-87---|1,441, 8,537,000) 8,505,000] 999, 474,000 
until the 23d, when a decline set in that carried the quota- | 1332°35--"\i'o91° ree aaa] Sace’gnel acaba)  Gaeeaae 
tion down to 6.52d., on the 28th. A recovery of 2 points | 1889-90-~-|1'119'000 9,753,000| 9,795,000, 846,000} 231,000 
followed on the 29th and a drop of 1 point on the 30th, and ~~ yore 
at the then ruling price, 6.53d., the month closed. as Mat 1000) 8,591,000) 8,670,000, -......) ....... 
AUGUST .—Manchester.—Unwillingness on the part of | 183081---/t,077. 000. 000112,176.00010,.511,0001 215,008 rae 
merchants to pay ruling prices was a prominent feature in | 1892-93__-/2'81s, 9,731,000|10,291,000)1,903, 855,000 
the cotton goods market during the greater part of August. | 1307 08 --- 3 aoe O00 10,450,000110,580.00011,798,000) | $36, 
It was particularly true, however, in the early part of the | 1895-96-__-|3'203'000 10,333,000|11,605,000)1,231, 700,000 
month, when the raw material showed a declining tendency. | Average | 
News from India was of a reassuring nature, and advices| °%°"| ------ 10,992,000)10,849,000) -......| ....... 
from China were more encouraging, indicating that stocks po dy 4-44 — 435 poe ,438,000 11,878,888 11 ,880,332|1,295,636) 628,000 
there were considerably reduced and that when the country 1898-09.2_8-241 188 078,000B,694,934|14,772,934|14,014 728/2'371,364|1.628,000 
_ more confidence there should be a good inquiry. | 1899-00-_.|3,999,364) 9,137,000 ,092,897/12 229 ,897|13,772 ,772|1,071,489|1,385,000 
n fact, about the middle of the month a better demand | eae a ea tae 0 
from both quarters was in evidence. As regards Med-| Average }-——|———,-——_| -—___|—__| "") 
iterranean points, no new features developed, but with 6 years_| ......- 10,023,207$8 ,498,358|13,521,565/13,397,911) ....-..| oo. a 
the crop situation good, it was anticipated that a settle- 1902-03.....|2,672,068 10,511,020 215,667 14,726,687 14,477 694 1,177,677|1,743,384 
ment of the political situation there would witness a | 190%05-77o'770'244 13°420 056M 464000117 884. 056I15 61166712 601-469 rer H 
a eee, caoeate ne it eusinees. | South American de | iter es aati te Sean sooieraru casts tots ia ra areas 
ta tinida Ghat een BB only modeler "inten > 1907-08_—- §,602,723|11,257,5384., 186, 104|15,443,642 16,281,272|1,600,1043,254.98 9 
gate the dealings for the month were below the normal for| 6 years-| -.----- 11,556,672}4,492,985,16,049,657|15,685,819, ....__. | obama 
the time of year, but the volume of unfilled orders in the | 1908-09__.|4,855,093/13,496,751}4,489,169|17,985,920117,164,487|1,875,1403.801.38 6 
hands of some manufacturers at the close of August was still | 1909-10- ../5,676,526|10,224,923)5 021 ,605)15,246,528 15,988,563|1,367,624|3,564,8 67 
fairly large. Liverpool.—The market for the raw material | i911-12---\5:104/744|15,683,945}4.845,07020,520,916118 405-732 2.005.47815,168;4 40 
displayed no particular activity during most of the month. | 1912-13. 7,258,927'13,943,220',175,000|19,118,22019,200,0112,015,211'5,161.9 25 
The course of prices at first was towards a lower level, but 


near the close there was a rather sharp rise. Middling 
uplands opened the month at 6.57d. and dropped quite stead- 
ily until 6.40d. was reached on the 15th; but from that level 
there was an advance to within one point of the opening by 
the 20th, and by the 29th the quotation had been marked 
up to 7d. Then followed a sharp rise based upon crop 
news from America. On the 30th there was a drop of 3 points 








To illustrate the preceding, take the last season, 1912-13, and the results wou 14 
be as follows: 


Supply—Visible and invisible stock beginning of year 
Total crop during 


Total supply—bales of 500 Ibs 
Distridbuttion—Total consumption, &¢ 
Leaving visib 
Leaving invisible stock 


le stock 








Total visible and invisible stock at end of year 


--2,015,211 
occececosesoneccceocees 5,161,925 
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| Teache 
, the diminution in t i 
movement je is clearly explained by by 3 fact that not only is 
n by water nowadays as expeditious, or more so, 
ong = . bes pee et ower rates. 
ile most of t ous routes have shared in the de- 
, they have done so in a widely 
different degree. Through ‘Louisville the have car- 
= not much more than half the total of 1911-12, whereas 


rate of loss via St. Louis is only 11.1%, via Vi 
points ts 14.4%. Furthermore, the movement t bvonen Rock 
cotton was carried via 


is over double that of last year and a little more 
Cincinnati this year than in 1911-12. 
The Illinois Central showed a moderate loss in the figures 
reported from month to month d the season. Now, 
however, it appears that there was evidently, as last year, 
some error in compiling the totals, and a check of cotton 
ents for the season is being made. We have been 
notified that it will be at least a week before the checkin 
can be completed and have had to use an estimate 
on incomplete returns, o's we do not believe will vary 
in any material d from the actual result. The smaller 
a over “ ag Routes” reflects, of course, the de- 
by Japan of American cotton, which 
almost ‘wholly moves via the Pacific seaboard, to which 
it is carried by the various transcontinental tees It 
does not follow, however, that all the several roads have 
suffered loss of ‘traffic: on the contrary, the Atchison and 
the Western Pacific lines made important gains in the 
volume of cotton handled to the Coast. To indicate the 
relation the gross overland bears to the total yield in eachof 
the last twenty years, we append the following: 


























Gross | Increase or Decrease. 
Crop of— Total Yield. | Overland. 
| Of Crop. Of Overland. 
Bales. Bales. , Per Cent. Per Cent. 

DEEP EE wcacci 14,128,902 | 1,678,983 | Decrease 11.94 | Decrease 13. 20 
, PC) Ree 16,043,316 1,931,496 | Increase 32.24 | Increase 46 

1910-13 ...... 12,132,332 | 1,314,745 | Increase 13.90 | Increase 13:86 
1999 10 ...--- 10,650,961 | 1,154,642 | Decrease 22.98 | Decrease 29.03 
190% 09 ..--.-- 13,828, 1,626,387 | Increase 19.40 | Increase 38.07 
1907-08 ...--- 11,581,329 | 1,177,931 | Decrease 14.53 | Decrease 30.96 
1906 07 ...--- 13 ,550,7 1,705,152 | Increase 20.41 | Increase 38.11 
1905-06 ...--- 11,319, 1,234,641 | Decrease 16.51 | Decrease 21.35 
1904-05 ...--- 13,556,84 1,569,870 | Increase 33.89 | Increase 40.07 
1903-04 ....-- 10,125,176 | 1,120,993 | Decrease 6.07 | Decrease 22.06 
1902-03 ...--- 10,758,3 1,438,268 | Increase 0.53 | Decrease 14.19 
1901-02 _..--- 10,701, 1,675,042 | Increase 2.64 | Decrease 5.49 
1900-01 ...-.. 10,425,141 | 1,767,646 | Increase 10.44 | Decrease 1.28 
1899-00 __..-- 9,439,559 | 1,790,238 | Decrease 15.99 | Decrease 12.98 
1898-99 ...-_-. 11,235,383 | 2,057,024 | Increase 0.48 | Increase 7.83 
1897-98 ....-~ 11,180,960 | 1,896,011 | Increase 28.31 | Increase 47.90 
aooe es Sai ial 8,714,011 | 1,282,211 | Increase 21.66 | Increase 7.72 
1895-96 ._..-- 7,162,473 | 1,190,299 | Decrease 27.60 | Decrease 36.25 
1894-95 ....-.- 9,892,766 | 1,867,104 | Increase 31.43 | Increase 48.64 
1893-94 ....-- 7,527,211 | 1,253,856 | Increase 12.06 | Decrease 2.84 
Change from season of '93-’94 to "12-13. | Increase 87.70 Increase 33.90 








In determining this year the proportion of the crop for- 
warded by the different overland routes, we have followed 
our usual methods— 

First—Of counting each bale of cotton at the Southern 
outport where it first appears. 

Second—Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at 
New York, Boston, Baltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 

With these explanations, nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending Aug. 31 1913. 




















1912-13. | 1911-12. | 1910-11. 
t shi d-—- 

ey RRR OE bales.| 594,216] 668,030! 525,625 

t Via C a 298,868! 289,382) 216,298 
eee a a eee eee Pe 21,822 8.458 26,032 
Yo eaeateratenateeeree Eee ieee 
Via Virginia points”... ~.. 2.2... - 2] 160,144) 187.880| 178.659 
Van Gale? SUNN. uk nes cb cdccdicosbowhes 363,238 477.765| 161,480 

Total grom ove CURIE, ctewownwnntinninwts 1,678,983) 1,931 ,496/1,314,745 

Deduct shi 
Overland to New York. Boston, &c.....- 149,752; 195,369) 169,319 

| Between nes — NE See *137,509, *107,313| *62,598 

| Galveston, inland and local milis__...... , 21,96 1 

ft New Orleans, inland and local mills..... 38,646 ,692 24,628 
Mobile, inland and local mills ........- 11,787 9,699 10, 
Savannah, inland and local mills_......- 34,505 31,608 16,738 
Charleston, inland and local mills. ---.--- 319 2,061 3,780 
North Carolina ports, inland & local mills 2,038 4,228 7,706 
Virginia ports, inland and local mills... 13,771 7.296 9,056 
Totei to be deducted.....-.<<-<<<ceccces 406,811} 403,233 304,433 
Leaving total net overland.a........... 1,272,172|1,528,263/1,010,312 











ayT his : total includes shipments to Canada by rail, which during 1912-13 
amounted to 135,897 bales, and are deducted in the statement of consump- 
on 


* Includ es foreign cotton consumed at the South. 


| 





| ane 





























(VoL. xcvit. 
CROP DETAILS.—We now proceed to give the details 
§ hereon yee ons two years. 
LOUISIANA. 
New geal 1912-13————- 1911-12————- 
Ni tees +327 1,600,625 
© coastwise ports____.___ 
To Southern , &c., b setae = 
river and 2 EROS Sah rg 23,089 8,816 
Manufactured * .......2. 2. Ber 1 6 
Stock at close of year....... 7, 1,491,775 33'412—1, 739,990 
Received Mobile. .... ; 
Received from YE RS Se-- Ba “O:088 
uba, &c.. 
Stock of year... 23,412— 564,816 30,962— __ 77,292 
Total movement for year... 1,436 ,959 1,662,698 698 
* In overland we have deducted these two items. 
TEXAS. 
Gite a 1912-13————— 1911-12——— 
One ports ees 039,954 
ee a ae 
geen =7-~ gan'ane 648.208 
Stock at at close year........« 135'280—5, 104,028 101 ,511—4,649,681 
Received at Galveston, &c., 
from Texas City, ee 11,605 50 
Stock at beginning of 101,511— 113,116 59,.700— 59,750 
Total movement for year... 4,990,912 4,589,931 





* Includes 18,484 bales shi f } 
as 1 Boog pped inland for consumption, &c., deducted 














GEORGIA. 
‘Po foreign Se a land 830 zag 1,768 o 
p an -— , . . 
To foreign Sea Island 5,526 17,727 
To coastwise po 
5 Sateen 1248 4894 
Ex! from Brunswick: ; " 
To foreign ports.........-. 211,819 372,824 
To coastwise ports.__.....- 31,435 ; 
et BER RG PETS Be SE TE aw peed 5,392 
Stock at close of year— 
satya ie pe 15,281 
DG GD. Cotittinwhooe 13,717—1,572,739 5,078—2,836 839 
Received from Charl’s, &c 1,393 6,649 
Sas 6s cen tvckcndiiamiekel ests 15,281 35.377 
I Sct aia ini 5,078— 21,752 4,.385— 46411 
Total movement for year... 1,550,987 - 2,790,428 





* The amounts 


inland f 
an deere phew ae and taken for consumption (34,505 bales) 














There rg be no of od betes’ Savannah by water from the Florida outports 
Sao 7 es from the interior of Florida arrived at Savannah 
y > 
ALABAMA. 
1912-13 - 
E from Mobile:* eee eae 
o foreign ports.......... 143,148 292 309 
i — twise ports*_._.. 85,734 91,635 
Stock at close of year..._--. 4,120— 233,010 ”1,641— 385,585 
é —_—- 
Rec’ ts from New Orl., &e_- 670 472 
Stock ing of year... 1,641— 2,311 874— 1,346 
Total movement for year... . 230.699 384,239 





* Under the head of coastwise shipments from Mobile are included 4 = 
bales ~~ inland by rail for sarge. thee &c., which, with consumption 














(7,135 ) are deducted in the ov d movement. 
FLORIDA. 
1912-13 1911-12 
Exported from Pensacola,&c.: 
o foreign ports._.......- 125,099 216 424 

To coastwise ports._....-. - 45,570 50,423 

noe at close of year._.... 1,135— 141,804 } ...--. _ 847 
Uu —_— 

Received from Mobile... 200 350 

Stock beginning of year.... ...-.- —_ 200 372— 722 
Total movement for year... 141,604 266,125 





* These figures represent this year, as beretofore, only the shipments 
from the Florida out mot Florida cotton has also gone inland to Savannah, 
&c., but we have followed our usual custom of counting that cotton at the 
outports where it first appears. 



































MISSISSIPPI. 
1912-13 1911-12—— 
Exported from Gulfport: 
To foreign 8 ptm i ee eer 64,802 
To coastwise grt SERED ORS Heng 7 Ot Se SS ee eee eee ta OR 
D ta at close eaeehe eeececee — seeseeess # #eesese me 64,802 
e€ 
en ey NE Tr ie Seba “Geel ae ee 
Total movement for year..-. j§ #4 i # .ec««<«e« 64,802 
SOUTH CAROLINA. 
1912-13 1911-12 
Exported from Charleston: 
o foreign ports—Upland.. 228,467 250,305 
o foreign ports—Sea Island 11 269 
TT. coastwise po 
i. ines, engines 74,940 159,366 
EERIE A ORE 7 S 6,897 5,769 
E rted coastwise— 
m Georgetown, &c..... 110 1,169 
Stock a close of year— 
SPE. bo smnoncoeesanwes »157 2,646 
con Ie OO ESL 1,922— 313,504 455— 419,979 
Rcived from Savannah, &c 
Upland Phbesinniiinnean whee 82 oo RS x elie 
Sea Island....-. peameueees qeemer © os .. eaRee 
tock of year— 
aryl atin 2,646 444 
I aio. ce en la sucin inet bite 455— 3,101 1,353— 2.797 
Total movement for year... 310,403 417,182 


* Included in this item are 319 bales, the amount tokee by local mills 


and shipped to interior, all of which is deducted in o 
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NORTH CAROLINA. 
1912-13 1911-12 




















ili an ciamaleiiniibion 317 33h 502,426 
PTE 1 45,159 
ashington &c. 112 : 163,011 
at close of year........ 4,744— 455,637 78— 711,327 
Stock beginning of year... 73— 78 252— 252 
* Of these + <del 855 bal minal ber from enstnanth rig 
ents, es went by rail 
and, with local consumption, are deducted in ovetond. ine ’ 
from Norfolk bens. I—__—_ 
orf 1912-13-——---— - 
o foreign ports. ......... ,692 foil 
To coastwise het eo Ri | 815,1 
mrp. from Newport News, &c 
o foreign ports.......... 291 adeireal 
To coastwise ports_...... 114, 34,658 
for manufacture. -___ _. : 7,026 
Stock end of year, Norfolk... 7,371— 748,140 11,673— 889,758 
‘d from W m,&c. 13,756 : 
Rec'd from N arolina. 112,606 183'ott 
Received at Newport News 
from Norfolk _.........- GS cs Sage Ee 
Stock beginning of year.....-. 11,673— 138,163 2,016— 192,771 








Total movement for year... 609,977 696 ,987 


* Includes 5,252 bales shipped to the interior, which, with 8,519 bal 
taken for mgnufacture, are deducted in overland. arte = 


TENNESSEE, &c. 

















ipments— 1912-13 1911-1 
To manufacturers direct—net 
I en oe nea neat 1,272,172 1,528,263 
To New York, Boston, &c., 
SID id inlined ates: rei mniie- das thei aha 149,752 195,369 
Total marketed from Tennes- 
iG ER Ie ES a 1,421,924 1,723,632 


* Except 87,156 bales deducted in overland, previously counted. 


Total product detailed in the foregoing by States for the year 
}. Ct er 2. EURO. . tbsp catdisdesadoeoncdboae bales_11,149,024 
Consumed in the South, not included 2,979,878 


Total crop of the U. 8S. for year ending Sept. 1 1913... .bales_ 14,128,902 
Below we give the total crop each year since 1880: 











Years. Bales. Years. Bales. 
1912-13. ....14,128,902 | 1901-02. _...10,701,453 | 1890-91___-_- 8,655,518 
1911-12... 16,043,316) 1900-01_._-- 10,425,141 | 1889-90.____ 7 313,726 
1910-11...-- 12,132.332 99-00... 439,559 | 1888-89... 6,935, 
1909-10..... 10,650, 1898-99. ._.- 11,235,383 | 1887-88... - 7,017,707 
1908-09 . ...- 13,828,846 1897-98... 180,960 | 1886-87... - 6,513.6 
1907-08. ..-- 11,581,829; 1896-97... 8.714.011) 1885-86. _._ 6,550, 
1906-07 . ..-- 13,550,760 | 1895-96. _-- 7,162,473 | 1884-85... 5,669,021 
1905-06 . .... 11,319,860 1894-95... _- 892.766 | 1883-84... - 5,714,052 
1904-05 ..... 13,556,841! 1893-94... 7,527,211) 1882-83... £992, 
1903-04... 10,123,686 | 1892-93... 6.717,142| 1881-82... 5,435.84 
1902-03. .... 10,758,326 | 1891-92....- ‘ ; 1880-81..... 6,589,329 


Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 


























ine Year ending September 11913. | Year ending September 1 1912. 

ovement 
Through— Number Wetght in , Avoge.| Number Weight in | Avge. 
of Bales. Pounds. Woght.' of Bales. Pounds . | Woni. 
Texas. ........- 4,990,912 2,684,012,655'537.78| 4,589,931|2,427,752,163/528.93 
Louisiana. _---—- 1,436,959| '755,078,846 525.47| 1,662,698] '872'151,609 524.54 
Alabama... -_- 0,699| 122,526,546/531.11) | "384,239| 203,008,733 528.34 
Georgia_a__---- 1,692,591, 860,733,301/508.53) 3,121,355|1,590,673,725 509.61 
South Carolina__| °310,403| 154.270,291/497.00| '417,182| '210°656,051|504.95 
oN 609,977, 299°736,598/491.39| 696,987} 341,523,630 490.00 
North Carolina.-| 455,559) 224/399'252/492.58| 711,075] 351.747,470|494.67 
Tennessee, &¢.--| 4,401,802 2,226,343,416|505.78| 4,459,849 |2,263,239,572 507.47 
Total crop...- 14,128,902 7,327,100,905|518.69 16,043,316 8,260,752, 953 514.80 

i 





a Including Florida and Mississippi. 


According to the foregoing, the average gross weight per 
bale this season was 518.59 lIbs., against 514.80 Ibs. in 
1912-13, or 3.79 Ibs. more than last year. Had, therefore, 
only as many pounds been put into each bale as during the 

revious season, the crop would have aggregated 14,232,890 
bales. The relation of the gross weights this year to previous 
years may be seen from the following comparison. 

















Crop. Average 
Season of— Weight, 
No. of Bales. ; Weight, Pounds. per bale. 
PO it bostinebbubudbepu 14,128,902 7 ,327,100,905 518.59 
DEEMED, it bk biiicnesthepeccan 16,043 316 8 260,752,953 514.80 
POT Ti, cineds inn Oni @ihiaw ection 12,132,332 6,217 ,382,145 512.46 
DMEM. shnotissadadsscouds 10,650,961 5,400, 81 507 .00 
ig wxitine, biuh he Haibane 13,828,846 7,115,746,869 514.56 
ik Aceh wien cide aati & tele 11,581,829 5,907 ,070,895 510.03 
DPE van Gudtndvenksuboeaka 13 550,760 6,984 842,670 515.46 
ED is ila, on cresepepittthiaihabiitie elaiious te 11,319,860 5.788 ,728 073 511.37 
UR: «tn tnependipeuisetinan nadine tiie cs 13 556.841 6,996 ,731,233 516.10 
do oi SE cat es alin top he 10,123 .686 5,141,417 ,938 507.86 
ies iit> « quiibiehinuhinasiinide aad 10,758 ,326 §,471,143,917 508.55 
a a ngciho mhasints mememnio 10,701,453 5,403 ,210,514 504.90 
1 ns den tesndd ih snienap tn a dae wa Gh 10,425,141 §,319,314,4 510.25 
SM idtnk nomitins obama 9,439,559 4,754,629 ,038 503 .69 
NIN oi on wx ellgitanian eo sited teekaanel 11,235,383 5§,765,320,339 513.14 
Ei cteennigndweshindnons 11,180,960 5 667 372,051 506. 
PEG cuiivdibebdnctasedanee 8,714,011 4,383,819,971 3. 
ries ti. iis incite dsnigiin te eqidarenteins 7,162,473 3,595,775.534 502.03 
Ts iii Gi wits 06 we 0 de wo oh te dnitbinh Sains on 9,892,766 5,019,439 687 507 .38 
Mh ib oben wonknikes wiles 7,527 211 3,748,422 352 497 .98 
Meds cbbeiseunéstichae 6,717,142 3,357 588,631 499.85 
ciel jie ot ts:20 win ee @ taiedintn gn 9 ,038 .707 4,508 324.405 498.78 
DME sda envonseevagdbime é 8 655,518 4.326 400,045 499.84 
8. , Ra reer en 7 313,726 3,628 520,834 96.1 
RE waitin onedbnonite aominn 6,935,082 3 437 408,499 95. 
RPh ns anegecdecdcwencece 7,017,707 3 406 ,068 , 167 485.35 
MEE dhdccenccuvibanddeeua 6,513 623 3,165,745,081 486.02 
ie oma emma tw entin es 6,550,215 3,179,456,091 485.40 
DE. snindcndpoondahwns an 5 669,021 2,727 ,967 317 481.21 
BME cwronnvuscwenaaswen 5,714,052 2,759,047 ,941 482. 
are ee 6,992 ,234 3 430,546,794 490. 
SEL “E Be eenadvcscdécsmenweoce 5 435,845 2,585 686 378 475.62 
bg) ae ree 6,589,329 3,201 546,730 485. 
yy: ry rn ee 5,757 ,397 2,772,448 ,480 481.55 
STE nah agundcceneonanane 5,073,531 2,400,205 525 473.0 
1877-78 SB OO OS OF 29 OOO 2229826 4 81 1 ® 2 309 ,908 , 480. 15 
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Export Movement of Cotton Goods from United States. 


We give below a table compiled from the returns of ex- 
ports of cotton from United States as re 
the Bureau of Statistics. These figures are for 
three fiscal years and are presented in a form which 
the reader to see at a the variations from year to 
in the volume of sent. to the various quarters of the 
be. It will be observed that the 1913 total, reachi 
»743,977, is — than that for 1912 by $2,974,466, an 





iS peenethiehennenineeeatntiie ontetioedina: ahiiieaeinenel ~ SN keer rn ne 
































is $12,892,059 than in 1911. : 
EXPORTS OF COTTON MANUFACTURES. ee 
Years end- 1913—— 1912- 1911. ——-—-— 
ing June 30. Total value. : value. 
To— Yards. $ ds. $ Yards. . s 
Arabia ... 24,690,495 1,433,940 37,139,185 2,026,394 18,646,859 1,067,382 
Canada .. 27,121,528 2,507,341 19,291,438 1,721,704 10,365,474 998,376 
Cent. Am. 34,047,620 2,181,036 45,861,572 2,661,860 37,248,759 2,246,989 
W. Indies. 67,386,989 4,639,400 86,231,545 5,517,297 65,277,418 4,446 
So. Amer. 54,163,558 3,368,028 53,037,292 3,236,623 47,205,029 3,253.0 
China_... 80,461,847 5,584,985 108,415,469 7,371,958 80,739,542 5,293.3 
Asia&O’ia.109,862,169 7,274,409 83,948,474 5,433,875 59,661,765 4,734,846 
EastIndies 14,466,062 1,228,856 13,055,990 1,015,789 9,297,286 
All others. 32,528,973d25,525,982 29,797,534d21,784,011 18,148,037d18,043,629 





Total _.444,729,241 53,743,977 476,778,499 50,769,511 346,590,169 40,851,918 
d Includes values of exports of clothing, yarn, waste, &c. be 


New Crop and its Marketing. 


It is not given to us to speak with any degree of certainty 
at this early date of the cotton crop now maturing, future 
conditions of weather being far too important to be lightly 
dismissed from consideration. The known fact is that a 
greater area was planted in cotton last spring than in the 
preceding season; all those who give the matter of acreage 
any attention are in accord on that point and there is pretty 
close agreement too as to the extent of the increase. In- 
vestigation has also quite clearly demonstrated that particu- 
lar attention has been given in many localities to intensive 
cultivation rather than increased planting, the expectation— 
and that a reasonable one— being to secure a larger yield by 
the freer use of fertilizers. This latter feature of the current 
situation we referred to briefly in our June Acreage Report, 
as many of our returns laid considerable stress upon it as a 
comparatively recent development at the South. In our 
Acreage Report we also indicated that the condition of the 
plant at that time was fully up to the average of recent years 
and inferentially, therefore, better than at the same time in 


1912. 
In the South- 





During July the crop did well as a whole. 
west dry weather apparently caused a moderate deteriora- 
tion, but in Atlantic sections and in Arkansas, Tennessee and 
California a propitious season brought about an actual im- 
provement in conditions, according to the report of the De- 

tment of Agriculture. The general status of the crop 
Sie 25, in fact, was given as better than a year earlier and 
“srg med the same as the average for the ten-year period. 
arly in August beneficial rains were reported in some 
portions of the Southwest, but there was a quite general lack 
of rain in Central and Southern Texas and Oklahoma. 
Later on there were reports of damage by continued drought 
and high temperature in the States named, these becoming | 
more insistent as the month closed. There was also some 
complaint that rain was needed in sections of Alabama, 
Mississippi, Louisiana and Arkansas. 

In Atlantic districts, on the other hand, with ample 
moisture and favorable temperature, conditions seem to 
have been well maintained during August. There is, of 
course, a tendency to exaggerate the damage done by adverse 
weather, but there is no reason to doubt that the excellent 
promise of the early season in the Southwest has been very 
noticeably marred. Elsewhere, on the whole, the current 
outlook is for a fair to good yield from the area planted, with 
the date of killing frost a prime factor in determining the 
ultimate result. The possibilities of yield range all the way 
from 10 to nearly 18 million bales on the basis of the return 
per acre in earlier years. To estimate now would be folly, 
for, as already intimated, the earliness or lateness of killing 
frost is too important a factor to be ignored. This much, 
however, it seems safe enough to say, namely that drought 
has impaired prospects in the Southwest and in the States 
bordering on the Mississippi River and that a full yield 
from that part of the area seems decidedly unlikely. _ 

The data given below, considered in conjunction with the 
remarks above, should enable each reader to formulate for 
himself some idea as to the crop promise, making due allow- 
ance as the season progresses for developments as they may 
occur. 'The subjoined compilation shows at a glance for a 
series of years the area, aggregate yield and product per acre 


as made up by us, and the condition percentages Aug. 25 
as reported by the Department of Agriculture. 
Product 

Area, Yield, per Acre. Condition 

Acres. Bales. Pounds, Aug. 25. 
SIPEG. chbuidbnuswee Rs eae pe ie ae al 68.2 
1912-13 se eeewecncanaaee 37 ,377 ,276 14,128,902 186 74.8 
|| Serena peNee 37,581,022 16,043.316 209 723 
1910-11... .-...-.~.-30,040,008 12,132,332 168 44s 
esis te iia 33,862, 10,650,961 153 7 
Pn cccsenaa wwe 33,512,112 13.828 ,846 203 76.1 
MOE cicnnuacke cua 33,079,425 11,581,829 170 72.7 

EER eee 31,557 ,242 13,550,7 211 77.3 

it ci 28,808,415 11,319,860 192 72.1 
SS dies sa iach thecebenmernen 32,363 ,690 13,556,841 207 84.1 
BI 5 sa: de thts nes cp nee tal 28, 284 10,123,686 170 S12 
TP. <mecamanneat 27,300,371 10,758,326 192 64. 


As bearing upon the comparative maturity of the plant, 
we now give our usual statement of the dates of arrival of 
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first bales. This year the earliest receipt was at Houston, 
Texas, on July 10. Last year the first bale arrived at 
Houston on July 2 and in 1911 the same city received the 
earliest bale—on June 11. In fact, for many years past the 
first bales have invariably been of Texas growth. 





























Date of Receipt of First Bale. 
Virginia— . | 
oo pea Aug. 30;/Aug. 7|Aug. 17)/Aug. 25,;Aug. 12/Aug. 20 Aug. 14 

Charlotte. ..--|Aug. 30/Aug. 15|Aug. 28|-..._-- hele. 2 Ss Aug. 28 

Charleston ...|Aug. 23/Aug. 8/Aug. 9/Aug. 11|/Aug. 1|/Aug. 14/Aug. 14 
ugusta ..... A 2|Aug. —/Aug. 1ll|Aug. lliAug. 2;Aug. 5 Aug. 1 

necro dai ug ug ug ug ug g ug 
From Ga..|July 23\July 18'July 27|Aug. 4/July 26\July 31\July 29 
From Fla..|Aug. 19|;Aug. lj|Aug. 7|Aug. 12)Aug. 16\;Aug. 12!Aug. 15 

teil octane tna en indverenie ign amebapenes Aug. 9jAug. 2'Aug. 22 

IEEE thd etlace sine vlaws shldue..¢aie. Tae. 1 
ontgomery .|Aug. : ‘ ug. ug. Aug. ug. 

Mobile .....- Aug. 21 Aue 3 Aud. 16|Aug. 14\July 3l|Aug. 14/Aug. 10 

TR vn. hire eecin Aug. 20|\Aug. 1l/Aug. 12;/Aug. 15|Aug. 4\Aug. 16;Aug. 6 
Louisiana— 

New Orleans— 
ee McC Ellon mmoctaccecece Aug. 8/Aug. 8\July 3l1l\July 15\July 12 

pte Aug. 12;|Aug. 7jAug. 12/-..--.- Aug. 5\Aug. 19/....-... 

Viishurs’ Aug. 28) Aug. 22)'Aug. 19|Aug. 25|Aug. 10|Aug. 22|/Aug 

Columbus....|Aug. 28/Aug. 24/Aug. 24/Aug. 23\/Aug. 19,Aug. 28/Aug. 11 

Greece ae .--|Aug. 28)Aug. 21/Aug. 18)Aug. 25|Aug. 31/Aug. 20/Aug. 1 

rkansas— 

Little Rock..|Aug. 28/Aug. 19)Aug. 18)Aug. 18)Aug. 27|....---./-.---. ‘a 
elena .....- Aug. 27|Aug. 19;Aug. 24/_..---- hs Weibbacdddnnioedce 
Tennessee— 

—_ ...-j/Aug. 22)/Aug. 14:Aug. 19|Aue. 25/Aug. 19| Aug. 22/Aug. 13 

ezas— 

Galveston....'July 3\June 19\June 28 July 10\June 24\July 12\July 12 

er a Si al June 21\June 21\June 27\June 23\June ll'July 2)July 10 

oma— 
RARE Svat pee RE June 2i/Aug. 14}... .-- mee. Picea nus Aug. 15 
Missouri— con | gas ° 
I Ie ek oN bihien womnaes ee 








First bales, however, are in no sense a conclusive indicator 
of maturity, as has frequently been demonstrated in the 
past. The aggregate arrivals of new cotton to September 
Ist, on the other hand, do, asarule, furnish a fair basis from 
which to judge of the earliness or lateness of the crop as 
compared with other years. The heaviest movement of 
new cotton this year has been, as is usual, to Galveston 
(213,673 bales), high temperature forcing maturity in 
Southern sections of the State of .Texas, and Savannah has 
received 16,653 bales. The total receipts at the points 
included in the subjoined compilation were 238,970 bales, 
against 220,352 bales in the previous year, 277,914 (the 
heaviest total on record) in 1911, 134,019 bales in 1910, 
ty sa in 1909, 110,878 bales in 1908 and 31,381 bales 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 



































| 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1913. 

Oharlotte, N. C. 1 3 | ere aa 2 
Wilm’ton, N. C. 1 1 ee ee On cock ee 
Charleston, 8. C. 9 22 415 30| 1,433 4 220 
Augusta, Ga....| @200| a1,000) 3,036 329| 4,578 265; a300 
Savanyah, Ga..| 1,741| 14,174] 23,792] 2,234! 33,412| 2,372] 16,653 
Colum Nee ah0| a200 355 a 1,541 100 239 
Montgomery ,Ala 60; 2,250 270 175; 2,500; 1,140} 4,500 
Mobile, Ala---- 36 773 98 97 550 73 898 
aes 40| 1,139 400 90| 1,600} «@100| «200 

Eufaula, Ala___- 333) a2 300} al00} «200! 250) al00 
New Orleans, La.| @500| 1,443 320| 4,954) 23,609) 1,663} 2,031 
Shreveport, La-_- 1 150; al00 21 pent ieee edule 
Vicksburg, Miss- caieebd 30 5 1 1 2 
Columbus, Miss. 20 2 1 1 2 138 
Little Rock, Ark. 2 10 10 ie oe 
Memphis, Tenn- 5 30 13 4 4 3 14 
Galveston, Tex-| 28,501) 89,441] 45,425 125,923/208,448 214,379| 213,673 

Total all ports | 

to Sept. 1.-! 31,381/110,878! 74,970 .134,019!277,914!220,3521238,970 








a Estimated; no returns received. t Athens, Ga. 


Sea Island Crop and Consumption. 


We have continued throughout the season of 1912-13 the 
compilation of a weekly record of the Sea Island crop; but 
on account of the pressure of other matters upon our columns 
have been unable to publish the statement. The results as 
now given below agree in all essential particulars with our 
running count. It will be noticed that the crop of 1912-13 
shows a large decrease from that of 1911-12. 























FLORIDA. 

—— 1912-13. 1911-12 
Receipts at Savannah..bales. 9,000 13,147 
Receipts at Jacksonville... _ 11,780 47,755 
Total Sea Island crop of Florida 20,780 60,902 

GEORGIA. 
1912-13 1911-12 - 

Receipts at Savannah. .bales._38,578 63,105 
Receipts at Brunswick .... ~~ eS 899 
Sent | wo ag mills* eee ee eaneoce 7 ,568—46 ,146 6,146—-70,150 
Receipts from Florida__.-_-_-- 9,000 13,147 
Receipts from Charleston, &c- 45— 9,045 179—13 ,326 








Total Sea Island crop of Georgia 




















37,101 36 ,824 
SOUTH CAROLINA. 
1912-13 1911-12 
Receipts at Charleston_.... .- 8,375 5,140 
Revel mat Beaufort, &c_._-- ----—— 8,375 ----—— 5,140 
i — 
Receipts from Savannah. ._.. ek cts eR pe i 
Total Sea Island crop of So. Car. 8,375 5,140 
Total Sea Island crop of U. S_ 66 256 122,866 





* From special investigations we find that Southern mills have consumed 
10,624 bales of Sea Island cotton this season, of which 3,056 bales were 
received from Savannah. 


The distribution of the crop has been as follows: 






































Supply Year Ending How Of which | 
t. 1 1913. Distributed. | Exported to—| Total 
Ports of— For'gn 
Sept.1| Net | Total Oe fe uie| Great \H Sante 
. . or Tr avre, . 
1912. | Crop. |supply| 1913. trib'n.|Brit’n.| &c. 
South Carolina... 455) 8,375) 8,830) 1,922 6,908 11 11 
Georgia......_-- 5,078|37.101/42.179/13. "857 
Florida ........- ‘| 20780 20,780 with 35960 + — Bay — 
New York.....-- Senet sees} seca} cece] cuue} 1,045] 4,165) 6,110 
RR eek  webtt Mibke neael tae aa 802 
DEEN, GEicel scntl  sedet Genel bench cu... 601 145| 746 
Ee eetathenies 5,533) 66 ,256/71,789 15,639 56,150 8,528) 4,667/13,195 








From the foregoing we see that the total wth of Sea 
Island this pow : 66,256 bales, and with “Pgh ied at the 
beginning of the year (5,533 bales) we have the following as 
the total supply and distribution: 





Ce SRI OO a one, scone on dates ionich wo eae bab ad iat ial bales_66, 
Stock September 1 eee 
a ep wasnaenidicuduion les._71, 

Distributed as 4 ba rere 
peapereee GO TOPGIER HOPG. . onc. coc cee ccc wccecteen bales. 13,195 
ee 15,639—28 ,834 

Leaving for consumption in United States._........._.- 2. 42.955 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year only 42,955 bales, or 42,633 
bales less than in the previous year. 

The following useful table shows the crops and movement 
of Sea Island for the seasons 1900-01 to 1912-13 in detail: 
























































Crop. Foreign Exports. Amert- 

- can 

Season South Total | Con- 
Flor- | Georgta| Caro- | Tezas | Total. | Great | Conti-| Ez- | sump- 

tda. lina. &c. Brttain.| neni. | ports. | tion.* 
1912-13 | 20,780; 37,101); 8,375,  ..-.. 66,256 8,528) 4,667) 13,195 42,955 
1911-12 | 60,902; 56,824 5,140)  ..... 122,866 ,667| 7,816) 27,483 95,588 
1910-11 | 35,190; 41,073) 13,338; —.... 89,601; 16,505| 6,420) 22,925) 62,825 
1909-10 | 39,261) 42,781) 14,497) —.... ,539| 24,744| 4,684) 29,428) 67,562 
1908-09 | 42,126; 45,171) 15,172)  —...- 102,469; 18,241) 7,567| 25,808) 77,544 
1907-08 | 41,863; 30,590, 12,738; —...-. 85,191) 22,748; 9,635) 32,383 ,300 
1906-07 | 23,411) 24,653 | Eee 56,108; 15,200; 5,289) 20,489) 36,101 
1905-06 | 30,378| 72,872) 13,712) —_ -- 116,962; 30,034; 9,228; 39,262; 78,923 
1904-05 | 37,873! 49,696) 12,094, —-__.. ,663| 30,832; 7,570) 38,402! 62,556 
1903-04 | 28,005; 39,345; 9,359) —-.... 76,709; 24,188; 7,132) 31,320) 43,578 
1902-03 | 27,686| 62,451) 12,497) —.-.-.. 4 44.354 9,728) 54,082) 50,524 
1901-02 | 21,323; 48,588; 8,760) —.... 78,621| 25,423; 6,450) 31,873) 43,650 
1900-01 | 24,793' 52,953' 8,369! —.... 86,115' 26,453! 5,535' 31,988 55,422 
* The column of “American Consumption” includes burnt in the United States 


Prices of Cotton and Cotton Goods. 


To complete the record we subjoin compilations covering 
the prices of printing cloths and raw cotton for a series of 
years. We begin by showing the highest and lowest 
quotations for 64 squares 28-inch printing cloths at Fall River 
in each of the last twenty-six seasons—1893-94 to 1912-13 





inclusive. Data for earlier years will be found in previous 
issues of this report. 
High. High. Low. 
ts. Cts. ts. Cts. 
IN. ccc nowtuin 4.06 3-62) 1902-03.............- 3.37 3.00 
OI sini acacia censtase Ol -y Fe | eepernegennes 3.25 37 
I is cnliichin ts oman ee Bed BPE nocncacnccess 3.25 2.37 
I aaa dim cioacal 4356 $62) 1900-00.............. 3.50 2.75 
RRR 3.62 3.00| 1898-99...-.------..- 2.75 1.94 
iets eke ke § epee 2.62 1.94 
NO oa cach dws wie 3 er i) URE ec 2.62 2.44 
Io oieca wince techedeal St BE i csdabessccses 3.06 2.44 
SRS nk cu onsicedl 3.50 2.62) 1894-05.............- 2.88 2.50 
EE ccncceancoand ae |  iecadcrcccodeus 3.00 2.61 





The foregoing does not call for special comment, as refer- 
ence has already been made to the subject. It will be ob- 
served that printing cloths have ave 1 higher in value 
than in 1911-12, but cotton has also rule me get the average 

rice for middling uplands in the New York market having 

n about 12.28 cents, against 10.83 cents for the preceding 

season. Only a slightly greater margin of profit to the 
manufacturer of goods accrued in 1912-13 than in 1911-12. 

As regards the raw material, the season opened with 
middling uplands in the New York market ruling at about 
the same level as at the commencement of the preceding 
cotton year, but later developments carried prices to a higher 
plane, so that on the whole the general basis of values was 
appreciably better than for 1911-12. The controlling factor 
in the situation was, of course, the conviction arrived at 
early that the yield of cotton would be quite materially 
less than the record-breaking crop of 1911-12, and the prac- 
tical assurance that, with consumption steadily increasing, 
the year’s growth would at least be fully absorbed, and that 
probably there would be some encroachment upon pre- 
viously accumulated stocks. At New York the openi 
quotation for middling uplands was 11.50c., from whie 
level there was an advance to 11.95c. be Sept. 13, but by 
the end of the month the pri-e had receded to 11.45c. The de- 
cline continued until Oct. 15, when 10.75c. was reached; but a 
rise then set in that carried the quotation to 11.70c. at the 
close of October. Frequent fluctuations during November 
netted a further advance, the opening price having been 
11.75c. and the closing 13.10c., the highest of the month. The 
Department of Agriculture’s estimate of the crop, forecasting 
a production of some 14 million bales, or more than 2 million 
bales less than in the previous season, was an unimportant in- 
fluence in the market during December after the rise that had 
already taken place. In fact, middling uplands, which 
started the month at 12.85¢., dropped later to 12.75c. and 
closed at 13.20c., or only 10 points higher than it ruled at the 
end of November. The year 1913 began with middling 
uplands ruling at 13.40c., from which point there was a down- 
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ward movement to 12.85c. by the 23d, a recovery to 13.15c. 
by the 28th, with the close 13.05c. The February price 
movement was towards a slightly lower level, but part of 
the loss was recovered, as, after opening at 13c., and advancing 
to 13.05c. on the 10th, there was a recession to 12.50c. by 
the 20th and a rise to 12.70c. by the 28th. March 
made no important impression on the value of cotton, the 
= of prices being between 12.40c. and 12.90c., with 
12.70c. and 12.60c., respectively, the opening and closing 
seacemons . April witnessed a considerable decline; the 
t quotation (12.60c.) was the best of the month, from 
which there was a steady drop until 11.70c. was reached on 
the 28th, and the later net gain was merely 10 points, or to 
11.80c. May was a month of comparatively unimportant 
fluctuations, as, after a at 11.95¢c., middling uplands 
HO Sago to 11.85¢e. on the 2d, advanced to 12.10c. by the 
12th, lost 10 points on the 14th, regained it on the 22d and 
later eased off and closed at 11.80c.; net unc ed from April 
30. Crop advices were to some extent effective in shaping 
the course of the market in June. Various reports on acre- 
age issued by private parties indicated an increased planting, 
but as such an outcome was in line with general expectations 
they were without mentionable influence as market factors. 
On the other hand, however, there were complaints of adverse 
conditions, which stimulated a moderate advance. Opening 
at 11.80c. middling uplands rose to 12.40c. by the 17th. 
From this level there was a recession to 11.35c. by the 19th 
and a rise to 12.50c. by the 20th. Subsequent fluctuations 
covered a net drop of 10 points, the close having been at 
12.40c. The report of the Department of Agriculture, issued 
on the 3d of July, was no more than a negligible factor. It 
indicated, as expected, a better condition of the plant than 
at the corresponding time a year earlier and a moderate 
increase in the area devoted to the crop. For July 
the opening price for middling uplands was 12.40c., from 
which level there was an advance to 12.45c. on the 2d and 
a drop to 12.25c. on the 7th. The opening quotation again 
ruled from the 18th to the 23d inclusive, but by the 26th 
there was a decline to 11.95c.; a recovery of 15 points 
accrued by the 29th, but most of this was immediately lost, 
the close having been at 12c. The first of August brought the 
Agricultural orig report for July 25 and as it was 
less favorable t anticipated, it served to stiffen prices 
slightly, middling uplands being quoted at 12.10c. on that 
day. The advance was lost on the 2nd, however, and there 
was a further drop to 11.90c. on the 14th. The market 
moved up to 12c. on the 16th and later on drought reports 
from the Southwest stimulated an advance that carried the 
) earagpmsinay up to 12.70c. on the 28th. The following day 
ere was a decline to 12.50c., which was the final price of 
the season. The low for middling uplands at New York 
during the season was 10.75c. (Oct. 15 to 17 inclusive) and the 
igh 13.40c. (Jan. 2), with the average 12.30c., or 1.47c. 
higher than that for 1911-12 and 2.25c. and 2.67c. res 
tively lower than 1910-11 and 1909-1910. To indicate how 
the ong for 1912-13 compare with those for earlier years, 
we have compiled from our records the following, which 
shows the highest, lowest and average prices of middling 
uplands in the New York market for each season: 





High. Low. Average. High. Low. Average 

c. é. c. é. c. c. 
1912-13 ._..13.40 10.75 12.30 1898-99 ... 5% 6} 
1911-12 ...13.40 9.20 10.83 1897-98 ... 534 6 
1910-11 ...16.15 11.60 14.55 1896-97 ... 87s 7} 
1909-10 ...19.75 12.40 14.97 1895-06 ... 93, 7 81s 
1908-09 _...13.15 9.00 10.42 1894-95... 8% 5% 6 
1907-08 ...13.55 9.50 11.28 1893-94... 8 67g 
1906-07 ...13.55 9.60 11.48 1892-93 __. 7 s 
1905-06 ... 12.60 9.85 11.20 1891-92... 8% 7% 
1904-05 ...11.50 6.85 9.13 1890-91 _..11 Olg 
1903-04 ...17.25 9.50 12.58 1889-90 .. . 12% 10% 118 
1902-03 ...13.50 8.30 10.26 1888-89 .._11ls 98s 10 
1901-02 ... 97% 7% 9% 1887-88 ...11 9% 10% 
1900-01 ... 8 Oly 1886-87 ...11% 91 10 
1899-00 ...10%4 614 Qlg 1885-86 ...10%4 8 Qa 

Exports. 


In the first table given in this re 
foreign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the 
totals to all ports. In the following we give the total for- 























rt will be found the 





eign exports for six years for comparison, 
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS 
= Ezxporis (bales) to Foreign Poris jor Year ending Aug. 31— 
Trom— 
1908. . 1909. , 1910. 1911. , 1912. | 1913. 
New Orleans........ 1,870,769| 1,957,472) 1,193,922) 1,513,023] 1,600,625) 1,350,327 
Galveston .......... 2,300,170/3 149,835) 2,106 ,057/ 2,428 ,899/3 ,108 ,889/ 3,216,704 
Port Arthur......... 8,500| 153.234| 142,381] 206,943] 199,867| 138,642 
Texas City, &c...... 3,192/ 42,078} 17,1 313,178| 591,186) 699.981 
SI es eek aca 259,.597| 306.963} 155,161} 184,878] 292,3 143,148 
Pensacola, &c....... 173,213} 189.487! 152,971) 158,217| 281,226| 125,099 
Savannah _......__. 892,081; 921.197] 772,098} 912,461|1,786,574| 836,187 
Brunswick.........- 175,915| 283,026) 91,582) 188,028]: 372,824) 211,819 
Charieston.......... 44,518| 82.969} 115,.860| 126,083| 250,574| 228,478 
Wil woman 2,830| 403,209) 298,595| 383,112} 502,426) 317,831 
Norfolk ...........- 0,535| 36,641 6.739| 15,981] 21,267| 72,692 
Newport News...... we EN CER Te ermacees gery ers 291 
New York.........- 631,493! 459,197) 738,260] 751,740) 691,943) 640,520 
ES ed ERC 156,937, 107.162} 109,751} 110,267] 187,906) 159,539 
Baltimore .......... 117,932| 128.474| 57.717| 119,584] 130,266] 84,512 
Philadelphia ........ 55,948| 69.531| 62,858} 68,077} 92,077| 62,360 
Portland, Me......_- 1 796 427 669| 6,8 
San Francisco......- 48,672| 82,528) 60,169| 84,555) 211,778) 262,917 
I iiss oe oniiinin 1, 564) 29,338] 45,379| 153,884] 104,506 
ps in lp 30,896; 10.556 4.404| 11,876] 59,843 

Portland, Ore....... 1, 300 I ee 3,716 

I re 100 DR us Gare game | eileen 
Detroit, &c........- 105,448} 128,759] 110,772| 135,174] 153,771| 135,897 
i Total from U. 8...|7,583,078|8,582,078| 6,326,998] 7 ,758,624| 10696 084|8,795,673 
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Movement of Cotton at Interior Ports. 


Below we give the total receipts and shipments of cotton 
at. the interior ports and the stock on the first of September 
of each year. 






































- Year ending Sept. 1 1913. || Year ending Sept. 1 1912. 
owns. 

Recetpis. |\Shipm’ts.| Stock. || Recetpts.|Shipm'is.; Stock. 

Eufaula, Alabama... 21,707 20,945; 1,007 25,224 25,028 245 
Montgomery, Alabama.; 163,013; 160,354; 4,605); 197,015) 196;077| 1,946 
Selma, Alabama....... 21,999; 120,810) 1,547 144,828; 145,676 358 
Helena, Arkansas... __- 41.643} 41.875} (102|| 70,588! 71.339) 334 
Little Rock, Arkansas..| 181,821 80,350} 4,338!| 211,717) 211,198) 2,867 
Albany, Georgia....... 25 ,639 25,512 900 34,297 ,623 773 
, Georgia_......-. ,782| 107,337 330}; 180,713; 179,836 885 
Atlanta, Georgia......- 165,493; 165,787 289)|| 278,745| 278,332 583 
, Georgia... . ,648| 350, 5,950|| 550,781| 539,305) 14,635 
Columbus, Georgia... . ‘ 75,501 72,766; 3,320 84,525 84, 585 
Macon, Georgia........ 36,851 37,070 740 71, 70,175 959 
Rome, Georgia......... 52,212 973; 1,759 68, 68,11 520 
Shreveport, Louisiana..|; 141,427) 141,067) 1,647 143,413! 143,132} 1,287 
Columbus, Mississippi... 27,841 27 726 162 7,689 37, 47 
Greenville, Mississippi_-| 49.438) 49.358 163 "732| 49145 83 
Greenwood, Mississippi. ,869| 104,436) 4,137/| 102,469) 102, 704 
Meridian, Mississippi. -.. 59,127 59,467; 1,586!) 105,680) 104,595) 1,926 
Natchez, Mississippi. --- 18,485; 18,396 845 ,038 ,05 756 
Vicksburg, Mississippi- -. 29,392 28,941 746 38,520 40,822 295 
Yazoo City, Mississippi.| 22, 20,921; 1,908 29, 35,749 323 
St. Louis, Missouri... .-. 596,477| 594,216 6,198|| 669,318| 668,030, 3,937 
Raleigh, North Carolina. 11,731 11,718 19 24,182 24,176 6 
Cin a Fone 250,515| 249,031) 21,067|| 279,186| 274,360) 19,583 
Hugo, Oklahoma *__ 30,200; 30,200) ...-.--. 11,103 11,113 90 
Greenwood, So. Carolina 19,308; 20,136 654 17,173 ,336| 1,482 
Memphis, Tennessee....| 821,077} 814,358) 11,062|| 969,670| 985,594) 4,343 
Nashville, Tennessee... 8,861 8,372 491 11,695 13,487 2 
B » Bn ateawd 24,828 24,.280| 1,162 24,794 25,676 614 
Clarksville, Texas... . 3,835 43 837) ...-.-.. 54,763 54,811 2 
Dallas, Texas_......... 134,569; 131,959; 2,738 98,778 98, 128 
Honey Grove, Texas. -... 45,137 45,192) ...... : 50,711 55 
Houston, Texas........ 3,324,150|3,326,798| 34,032)|'|3,257,174|3,250,777| 36,680 
Paris, Texas........... 161,138; 151,141) ...... 166,055; 166,359 3 
Total, 33 towns__..-- 7,252,220|7,235,662| 113,504) |8,074,939|8,078,340| 97,036 

















* Last year’s figures are for Louisville, Ky. 


In the following we present a statement of the year’s ex- 
ports from each port, showing direction shipments have 
taken. Similar statements hav been given in all previous 
reviews, and a comparison as to the extent of the total move- 
ment at each port can be made with back years. 








































































a d h k 
Galveston .| esmeabilihies ont. w'm'n Nort EN. Yortlonn. Ports| Total. 

Liverpool.'1,447,081;| 202,890 637,162 106,043,16,448 328,265 328,1 3,066,034 
Manch’er 319,086, 43,387 on’ aaT Shaul amie 16,542 A ,263 
een |..3.) 4.075) <22--- 10,518 

SE wadieate RPO: Pe 
a 59,673 55,449| 69,230) saat 
Ristanill Salen We cee 634 
RR PSE ee ee 30 
171,583 136,441 50,761) 51,992) 320,596; 2,214,863 
17,130) ...... 4.363, 7,152 . a 
SEES SOP EE ROR Bw 1,000 
SE éndcete 425 3, 48,827 
DUE Uickinndual welainio : ¥ 140,681 
PERE nk PRS PRY Se eR BE i a 63,753 
eA idme 2 Benes 310 
GREE SII TE oe FA 1,000 
FSR RE RR BEG ae aE 11,398 
Rin. So BRR te 2,120 
sdb daw ail 7,200 
ee SS Pemneee e 4,350 
epeseniaiell stein hd 3,900 
halt colina 950 
RES Re PRN 1,300 
pee a Se 1,194 
ED SE 50 
SED ot: 1,580 
IAS «5 pa eat 600 
47,644) ____.- 270,608 
a BRS aS 600 
ney §,322 eae 
eal oa ms 
Pere gleeeee 50 
Gee a Beane 200 
10,984; 10,352 oa 
ese ee 416 
Japan ... RB Be PS COE 374,924 
0 RS RE SE phe a 
Pail’ pines ES is. oF ‘ ih 
Mexico .. 9,459) ....-.. 25,332 
Pt. Bar’ eR 610 
Colon... BGG) Scene 269 
eS a RO OR Bl Be LE RS - 146 
eG RIMES SIREN, 1 Tea Sa SRN ccs ga eRe 37 
Ca <ewssiiul idddéedl eoddde Ss Oe ee 20 
Cid Need: -aeoond. neabeu ‘eeccce 146,556 
Total... 4,055,327 1,048,006 1,350,327317,831/72,983 640,52011,310,679| 8,795,673 














_a Includes from Port Arthur to Liverpool, 31,480 bales; to Havre, 27,949; to 
Bremen, 76,430; to Hamburg, 2,783. From Texas City to Liverpool, 406,308 bales; 
to Havre. 146,793; to Bremen, 78,186; to Mexico, 10,034. From. Aransas Pass 
to Liverpool, 20,884 bales; to Havre, 27,892 bales; to Bremen, 5,045 bales. From 
Corpus Christi to Mexico, 4,514 bales. From Port Nogales to Mexico, 325 bales. 
d Includes from Brunswick to Liverpool, 101,418 bales; to Manchester, 10,073; to 
Bremen, 100,118; to Hamburg, 210. h Includes 291 bales from Newport News to 
Glasgow. k “Other ports” include from Pensacola to Liverpool, 24,144 bales; to 
Havre, 34,791; to Bremen, 64,814; to Barcelona, 1,000; to Trieste, 350. From Mo- 
bile to Liverpool, 49,714 bales; to Manchester, 10,750; to Havre, 25,562; to Bremen, 
53,859; to Hamburg, 3,263. From Charleston to Liverpool, 73,367 bales; to Havre, 
5,000; to Bremen, 132,961; to Rotterdam, 2,450; to Barcelona, 3,900; to Triests, 
9,900; to Fiume, 600; to Genoa, 300. From Boston to Liverpool, 136,810 bales; to 
Manchester, 11,804; to Genoa, 3,700; to Hamburg, 250; to St. John, &c., 6,975. 
From Baltimore to Liverpool, 9,675 bales; to Havre, 3,877; to Bremen, 68,962; to 
Hamburg, 998; to Antwerp, 400; to Rotterdam, 400; to Copenhagen, 200. From 
Philadelphia to Liverpool, 33,928 bales; to Manchester, 19,826; to Hamburg, 494; 
to Rotterdam, 227; to Antwerp, 1,094; to Copenhagen, 10 ;to Genoa, 6,478; to Bar- 
celona, 200; to Christiana, 100; to Canada, 3. From Portland, Me., to Liverpool, 
507 bales. From San Francisco to Japan, 257,578 bales; to China, 4,664; to Manila, 
675. From Port Townsend to Japan, 100,730 bales; to China, 99; to Canada, 
$3,677. From Portland, Ore., to Japan, 371 bales. From Port Huron, Detroit, 
&c., to Canada, 135,897 bales. — , 
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THE INTERNATIONAL HARVESTER COMPANY NOT 
A TRUST. 


The following letter is self-explanatory. We agree entirely 
with our correspondent in his criticism of the use, or misuse, 
of the word “‘trust.”” In the article to which he refers, in 
enumerating very briefly the more important listings of the 
half-year, we alluded to “the two Harvester concerns, 70 
millions each, as the result of the division of the Har- 
vester Trust.”” We did not, of course, mean to intimate 
that there was such a thing as a Harvester Trust, and it 
was intended that the word “Trust” should be put in quo- 
tation marks, to indicate that, purely for convenience sake, 
we had adopted a designation which has become common in 
current discussions. We print the letter because of the 
striking facts it embodies with reference to the Harvester 


Company, even though our correspondent expressly dis- 
claims any desire for publicity. 


NTERNATIONAL HARVESTER COMPANY OF NEW JERSEY. 
Office of the Assistant Secretary. 


Chicago, August 26, 1913. 
Editor Commercial and Financial Chronicle, New York City. 


My dear Sir—lIn your issue of Aug. 2, at page 269, in your 
editorial ‘‘Listings on the New York Stock Exchange,” &c., 
I note with some regret that you refer to the International 
Harvester Company as the ‘‘Harvester Trust.” 

From irresponsible sources, this company has grown quite 
accustomed to the frequent use of the epithet ‘‘trust,” but 
it is difficult to become reconciled to its use among responsi- 
ble men. The loose use of the word ‘“‘trust’”’ applied to 
business because it is big is mischievous and harmful; and 
in this case it amounts to a prejudgment of the findings of 
the Court. There is now pending in the United States 
courts a proceeding wherein several thousand pages of tes- 
timony have been introduced to prove and to disprove the 
charge that this company is a “‘trust,’’ and until the court of 
last resort shall have decided the question, we feel that at 
least responsible men should reserve their judgment and omit 
the epithet in reference to thiscompany. The word “‘trust”’, 
when applied to an institution, carries with it the imputa- 
tion of monopolistic and wrongful practices toward competi- 
tors and consumers. 

As defendant in a “‘trust’’ suit, the International Har- 
vester Company pursued the unheard-of course of summoning 
over twelve hundred local implement dealers, farmers and 
manufacturing and selling competitors to inform the Court 
as to the precise methods and practices of the company dur- 
ing the ten years of its existence. The number could have 
been readily increased by a thousand or more farmers. The 
company placed its reputation for fairness and for lawful 
and honorable practices in the hands of the ‘‘oppressed”’ 
from Kansas, Nebraska, the Dakotas, Missouri, Iowa and 
elsewhere. Their testimony stands on the record unchal- 
lenged. It disproves every material falsehood that has been 
circulated concerning the methods and practices of this com- 
pany, and constitutes the final word upon that subject. 
So far as our practices go, the record is very clear. We have 
never had any quarrel with our patrons or our rivals. 

Not for a moment do I believe the word was used in a 
slurring sense, or with the intent to do any harm or injury 
to the company. Nor do we, through this letter, seek any 
publicity or retraction in connection with it; but we do ask 
that in future references to this company the epithet be 
avoided. 

Yours very truly, 
JAS. P. BROWN. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of bank stocks this week were limited to 
4 shares—3 shares sold at auction and 1 share at the Stock 
Exchange. Two and one-half shares of trust company stock 
were also sold at auction. National City Bank stock sold 
at an advance of 15 points over the last previous sale price— 
in July—but the sale represented only one share. Exten- 
sive tables reporting bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important cities 
in the United States are published monthly in the ‘‘Bank and 
Quotation Section, the September issue of which accompanies 
to-day’s ‘“‘Chronicle.”” Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 650 and 651. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*] City Bank, National.__.__.__- 365 365 365 July 1913— 350 
3 Commerce, National Bank of. 175 175 175 Aug. 1913— 175 
TRUST COMPAN Y—New York. 
2% Columbia-Knickerb. TrustCo 465 465 465 





* Sold at the Stock Exchange. 


>. 
wo 


A New York Stock Exchange membership was reported 
transferred this week, the consideration being given as 








| 


| $50,000. The last preceding transfer was made at the same 


figure. 


The Administration currency bill, as agreed on by the. 
Democratic caucus of the House, was re-introduced by Chair- 
man Glass of the Banking and Currency Committee on 
Aug. 29. A proposal made to the Committee by Representa- 
tive Burke, that an invitation to be heard on the bill be ex- 
tended to the Legislative Committee of the American Bank- 
ers’ Association and the Secretary of the Treasury, was re- 
jected on the 3d inst. by a vote of 10 to8. Instead, there was 
adopted (by a vote of 10 to 8) a resolution of Representative 
Wingo, in which the Committee held it to be unnecessary 
to invite the Legislative Committee of the American Bankers’ 
Association and inexpedient to delay the enactment of the 
bill by asking the Secretary of the Treasury for an expression 
of “his views upon a measure which he has several times pub- 


licly endorsed.’’ Representative Ragsdale unsuccessfully 
sought to alter the amendment of the Wingo resolution so 


as to provide that the legislative committesa representing the 


bankers be given a hearing. The Wingo resolution as 
adopted reads as follows: 

Whereas, Exhaustive hearings on the general subject of banking and cur- 
rency reform were held before a sub-committee of the Banking and Currency 


Committee of the House five months ago, upon which hearings was largely 
based H. R. 7837, now under consideration by this committee: and 

Whereas, These printed hearings, accessible to every member of this 
committee, contain the views of nearly every member of the committee 
of the American Bankers’ Association now in Washington to suggest al- 
terations on H. R. 7837; and 

Whereas, The amendments proposed to H. R. 7837 by this committee 
of bankers, as printed in the daily newspapers, have t een repeatedly sug- 
gested to the proponents of the bill and every one of them seriously discussed 


and carefully considered by those responsible to the country for legislation; 
and 


Whereas, There has been no request, directly or indirectly, from said 
committee of bankers, for a hearing before the Banking and Currency Com- 


mittee of the House on any of the proposals made by said committee of 
bankers; be it, therefore, 


Resolved, That the Banking and Currency Committee of the House does 
not think it necessary to extend to the Legislative Committee of the Ameri- 
can Bankers’ Association an invitation to again express views with which 
this committee is entirely familiar; aor does the Banking and Currency Com- 
mittee of the House deem it expedient to delay the enactment of needful 
currency legislation by inviting the Secretary of the Treasury to express 
his views upon a measure which he has several times publicly endorsed. 


By a vote of 11 to 1 the bill was approved by the House 
Banking and Currency Committee on Thursday. The one 
dissenting vote was that of a Republican Representative, 
Burke of Pennsylvania; the other Republicans declined to 
commit themselves, merely answering ‘“‘present’’. Before 
its approval by the Committee, the bill was amended so as 
to reduce from 25 to 20% the amount of reserve which the 
banks in the reserve and central reserve cities will be re- 
quired to maintain during the sixty days after the establish- 
ment of the new banking system. As indicated last week, 
after the sixty day period the reserve is to be 18%. Accord- 
ing to the ‘“Times” the Committee also adopted an amend- 
ment which struck out the requirement that “at least one- 
fourth of such reserve shall consist of a credit balance with 
the Federal reserve bank of its district’’, and inserted an 
amendment providing, with respect to the banks in the three 
central reserve cities, that ‘‘after sixty days from the date 
aforesaid, and thereafter for a period of one year, at least 
three-eighteenths and permanently at least five-eighteenths 
of such reserve shall consist of a credit balance with the Fed- 


eral reserve bank of its district. The “‘Times’’ adds that: 

With this amendment the provision with respect to the banks in the three 
central reserve cities of New York, Chicago and St. Louis provides that their 
reserves shall be maintained as follows: The central reserve city bank 
must for sixty days after the formation of the regional reserve bank maintain 
a reserve of 20% of its deposits and after that 18%. For sixty days 10% 
and after that 9% must be maintained in the bank’s own vaults. After 
sixty days and thereafter for a year 3%, and permanently thereafter 5%, 
may consist of a credit balance with the Federal reserve bank of its district. 

The remainder of the reserve required of each central reserve city bank 
may be floating—that is, consist of reserve money actually held in its own 
vaults or of a credit balance with the Federal reserve bank; and this re- 
mainder would be 10% for the first sixty days, 6% for a year after the first 
sixty days and 4% thereafter. 


A final effort, made by Representative Ragsdale (Demo- 
crat) to have the time limit on re-discountable paper ex- 
tended from 90 to 120 days was defeated on Thursday by a 
vote of 9 to 7. 


i. 
— 





The prasentation of diversified views on the pending cur- 
rency bill has occupied the attention of the Senate Banking 
and Currency Committee during the past week. The public 
hearings opened on Tuesday, and while intended primarily 
to accord the committee appointed two weeks ago at the 
bankers’ conference in Chicago an opportunity to personally 
express their opinions, the hearings have not been entirely 
confined to testimony by members of that committee, 
about a dozen others having been invited to appear before 
Chairman Owens’ committee at the same time. Some oppo- 
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sition to the hearings among the members of the Senate | 


Banking and Currency Committee was evidenced at the 
start, Senator Bristow protesting against the hearings while 
. the tariff bill is pending. Senator Hitchcock likewise thought 
that the hearings should have been postponed until the 
tariff is out of the way, and declared that the meeting should 
not have been called without the consent of the members 
of the committee. While agreeing that Chairman Owen 
should have consulted with the ful] committee in the matter, 
Senator Reed argued that the question was a practical one 
and that as time would be saved by having immediate hear- 
ings, they accordingly be at once started. Senator Owen 
offered a motion to this end and it was declared carried. 
James B. Forgan, President of the First National Bank of 
Chicago, and Sol Wexler, Vice-President of the Whitney- 
Central National Bank of New Orleans, were the witnesses 
heard at the first public session on Tuesday. Mr. Forgan 
argued in behalf of the establishment of not more than five 
central reserve banks, instead of the twelve proposed in the 
Administration bill. The ‘Journal of Commerce’”’ quotes 
Mr. Forgan as saying: 

The establishing of a number of institutions would divide the consoli- 
dated cash reserves of the banks into as many different ownerships as there 
are separate institutions. As no individual bank can now increase its gold 
or lawful money without to the same extent decreasing the gold or lawful 
money of some other bank, so, with these regional iastitutions, no one of 
them could strengthen its cash reserves without drawing them from and 
depleting to the same extent the reserves of another. 

On the other hand, one central institution with branches could distribute 
the gold or lawful money reserves over the country, as circumstances might 
call for, without change of ownership. The money would belong to the 
same institutions irrespective of where it might be located, or what branch 
had custody of it. Chicago would be supplied with money by New York 
without publicly attracting attention to the fact that New York’s reserves 
had been decreased and Chicago’s had been increased by the transactions. 
The published statement of the one institution would simply show that it 
owned so much more in Chicago and so much less in New York, while its 
percentage of cash on hand to total liabilities would not necessarily be 
changed at all. 

This would not be the case if the Chicago institution were entirely sepa- 
rate and distinct from the New York institution. The Chicago institu- 
tion’s lawful money requirements could not be supplied by a withdrawal 
from the New York institution without diminishing to an equal amount 
the latter’s lawful money on hand. In times of financial stress, when 
each regional institution would be husbanding its resources for the benefit 
of its own constituents this might produce an undesirable and awkward 
situation, the interests of the various sections of the country being at vari- 
ance. Such a condition would be intensified in direct ratio to the number 
of regional institutions established. 

A very practical reason why it would be wiser to start with not more than 
five Federal reserve banks is that the Reserve Bank Organization Commit- 
tee might find it difficult, if not impossible, to comply with the require- 
ment that it should organize not less than twelve. It might fairly be assumed 
that few if any of the State banking institutions would immediately after 
the passage of the Act voluntarily subscribe for their proportionate amount 
of the capital stock of the Federal reserve banks and contribute their quota 
of the required reserve deposits to be placed in these banks. 


Mr. Forgan also declared that for twelve reserve banks a 
total capital of $125,000,000 would be needed, with the 
amounts apportioned as follows: New York, $25,000,000; 
Chicago, $20,000,000; St. Louis, $15,000,000; San Francisco, 
$10,000,000; New Orleans, $10,000,000; Philadelphia, $10,- 
000,000; Boston, $10,000,000, and five others at $5,000,000 
each, making a total capital of $125,000,000, which, he added, 
would be $20,000,000 more than would be supplied if every 
bank subscribed in the proportion provided by the bill. 
Mr. Wexler voiced his disapproval of the proposal for twelve 


regional reserve banks and advocated the creation of a 
central institution, saying: 


If we get all these reserves into one central bank we will be the largest 
banking power in the world, with the greatest gold reserve of any institu- 
tion in the world. We would beso strong that in ten years England, France 
and Germany would be insignificant in comparison with us in the commerce 
of the world. But if you scatter it among twelve institutions you are bound 
to have competition and each one of them will be insignificant. 


In urging the adoption of the bankers’ recommendation 
that the amount of the subscription to the capital of the 
Federal reserve banks be reduced from 20% to 10% of the 


capitalization of the bank applying for membership, Mr. 
Wexler said: 


*‘We propose to reduce the capital stock assessment of each bank from 
20% to 10%. We believe this amendment would greatly increase the 
number of banks willing to enter the system. We agree with the framers 
of the bill that the additional 10% would probably never be called for, but 
this additional liability the banks must recognize, and it simply frightens 
them. In the South and West the 20% assessment is considered a great 
hardship, and, while it is contended that this void in their assets can 
be filled by borrowing from the regional reserve bank, no bank is as willing 
to borrow for its banking operations as it is to lend its own assets. 

**I don’t believe, unless most of the amendments we propose are adopted, 
that State banks will join the system or that national banks can be pre- 
vented from surrendering their national charters. If the bill is made 
satisfactory by the adoption of most of the amendments we propose, I 
believe 80% of the national banks and 50% of the State banks will join the 
associations. This proportion of banks, at the 10% capitalization sugges- 
ted by us, would mean a capital stock for the regional reserve banks of 
$130,000,000. Our suggestion as to the smaller assessments will add to, 
rather than subtract from, the aggregate of regional reserves, and the 


more banks that participate the greater the cohesion and strength of the 
system for good." 





The suggestions made by the bankers’ committee, that 
representation be given to the banking interests on the Fed- 
eral Reserve Board, were met with a counter suggestion 
by Senator Weeks (Republican) which it is understood will 
be advanced as a possible amendment when the Senate Com- 
mittee begins consideration of the bill. This was that the 
bankers should be allowed to submit to the President a list 
of 50 or 100 men and the President be authorized to select 
from this list the four members of the Federal Reserve 
Board whose designation would rest with him under the bill. 

Festus J. Wade, President of the Mercantile Trust Co. 
of St. Louis, appeared before the committee on Wednesday 
and offered very forcible arguments against the bill in its 
present form. In criticizing the bill he declared it to be 
‘repulsive in its provisions for control’”’ and “‘a force bill the 
like of which is not on the books of any nation.’”’ His stric- 


tures are quoted in part from the ‘“‘N. Y. Times’’ as follows: 

“The burden of the proposed system will rest on the banks. It will be 
our part to contribute one-tenth of our capital to the capital stock of the 
system and part with one-half of our reserves. But we make no objection 
to the onerous burden. We only think we should not have to undergo 
these hardships without representation. 

“In the mind of the public we are lenders of money. But as a matter 
of fact we are the heaviest borrowing class in the country. Every deposit 
is a loan to us, subject to extraordinary call. We have not asked for the 
additional burden of the stock of the proposed system. I have not heard 
of one banker who wants more than the part he will be compelled to sub- 
scribe under this bill. There is not one who would take the stock if any- 
body else could take it for him. 

‘“‘Why is not this capital stock thrown open to the subscription of the 
public? We do not complain at having to undertake it, and to furnish 
a large part of our capitalization and reserves. But this system should be 
considered as any other corporation. No Senator here would attempt to 
establish a corporation of half a million dollars if those who supplied the 
money should have to abandon its control. 

‘“‘No one doubts that the President will name men who, at least in his 
judgment, are men of integrity. They will be men of such eminence as 
will attract the plaudits of the country. But we do doubt that they will 
have the banking and business experience necessary successfully to inaugu- 
rate this system. We do not fear for political control as such. But we 
do fear for the business efficiency of a board three of whom will be members 
of the Cabinet, with their time from morning till night taken up with other 
matters, and the other four of whom are to us unknown. 

“This bill is repulsive in its provisions for control. It is a force bill 
the like of which is not on the books of any nation. There ought to be, and 
I am sure there is, wisdom enough in the committees of the House and 
Senate to frame a measure that will not compel banks to join the system, 
but which will provide so advantageous a system that banks will be knocking 
at the door to get in. 

‘‘For six years I have urged that to make a homogeneous banking system 
the State institutions must co-operate. Now you are telling the national 
banks to take on additional burdens or go back to the State systems. Itis 
my opinion that if the bill were passed to-day it would be inoperative to- 
morrow. It discourages the bankers by telling them they are a class 
of citizens no longer entitled to representation. This is a step backward. 
It is in no sense a step in the line of the progress of the nations.”’ 

_ ~ a - “~ ~ * * 

‘*‘You must deal in your proposals with the larger banks. The small 
bank has no use for the proposed reserves. Its correspondent looks after it 
and will continue to do so. My appeal is to interest you in inducing the 
State banks and trust companies to come into the system. Otherwise, it 
cannot succeed. Your note issue would be a farce unless the larger State 
institutions accepted your proposals.”’ 


Mr. Wade endorsed the suggestion of Senator Weeks for 
the selection of a list of fifty or more men by the banks 
from which the President might appoint the four members he 
selects to serve on the Federal Reserve Board. ‘“‘What we 
want,’ said Mr. Wade, ‘“‘is banking experience, credit ex- 
perience and financial wisdom on that board. We dare not 
trust the entire control of the financial structure of the 
country to Cabinet officers, whose time is already occupied 
from dawn to dark with matters of routine administration 
of their departments.” 

According to the Philadelphia ‘‘Ledger,’’ Mr. Wade, when 
asked on Thursday to outline his ideas of a new Federal 
banking system, said: 

A central bank with branches in the large cities would be the nucleus of 
any ideal system; the power of note issue should be left to banks, under con- 
trol of the Government, the banks to have representation on the Federal 
Board of Contrel; these notes should be obligations of the banks and not 
of the Government; they should be redeemaple in gold with a 50% gold re- 
serve; the Federal reserve Board should have the power to increase or dimin- 
ish this percentage of reserve in time of financial distress; the law then would 


provide that national and State banks and trust companies could do busi- 
ness under the system, prcvided they became members of the central bank. 


Mr. Wade’s plan, it is stated, also provided for the retire- 
ment of the present Government bond-secured national 
bank currency and the refunding of the bonds. 

At Thursday’s hearing, Joseph Chapman, Vice-President 
of the Northwestern National Bank of Minn3apolis, argued 
against the provision in the bill which gives the Federal Re- 
serve Board power to compel one regional reserve bank to 
re-discount the paper of another. Robert F. Maddox, 
Vice-President of the American National Bank of Atlanta, 
vigorously opposed the provision making all checks payable 
at par. The bankers recommended that only checks drawn 
by member banks upon one of the regional reserve banks be 
accepted at par by other banks. They said the large banks 
of the country were now trying to work out a general system 
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of par collection of checks, but that the small institutions 


persistently refused to give up their right to charge for col- 
lections. ! 


George M. Reynolds, President of the Continental & 
Commercial National Bank of Chicago, expressed particular 
opposition yesterday to the compulsory subscription by 
banks to the stock of the Federal reserve banks, and the 


failure to givethe banks representation on the Faderal Re- 
serve Board. : 


With a view to postponing action by the Senate on the bill, 
Senator Weeks (Republican) on Thursday introduced a reso- 
lution directing the Banking and Currency Committee to 
withhold its report until Dec. 2; yesterday (Friday) the reso- 
lution was referred, on motion of Senator Weeks, to the Bank- 
ing and Currency Committee. 


& 
Sammi al 


Both Chairman Owen of the Senate Banking and Currency 
Committee and Chairman Glass of the House Banking and 
Currency Committee gave out statements last Sunday rela- 
tive to the resolutions adopted by the bankers at the recent 
‘Chicago conference. Representative Glass, while not pre- 
pared to venture an opinion as to whether the resolutions 
represented the concensus of banking opinion, maintained 
it as his belief that Congress would not be “turned aside 
from its purpose to enact currency legislation in the interest 
of all the people rather than legislation dictated by the bank- 


ing interests.”’ His statement in the matter is printed here- 
with: 


_. I have carefully read the resolutions which a conference of bankers at 
Chicago adopted last week, asking certain alterations in the currency bill 
now under consideration by Congress, and, while I am not prepared to say 
whether or not these resolutions represent the concensus of banking opin- 
fon throughout the country, I do know quite definitely that hundreds of 
bankers have endorsed the Administration currency bill without qualifi- 
cation. The letter files of the Banking and Currency Committee com- 
pletely justifies this assertion. Indeed, until some of the big banks of 
the reserve and central reserve cities inaugurated a systematic campaign 
against the bill among their country correspondents, approval of the meas- 
ure was quite general. 

Assuming, however, that the bankers’ conference at Chicago did reflect 
the banking opinion of the country, I do not think Congress will be turned 
aside from its purpose to enact currency legislation in the interest of all 
the people rather than legislation dictated by the banking interests. Speak- 
ing for the Democratic members of the House Banking and Currency 
Committee, who have so far firmly resisted Populistic appeals to the preju- 
dice fomented against bankers, we are just as firm in our purpose not to 
yield to unreasonable demands on the part of bankers. 

Gracious knows we have exhibited little enough respect for the dema- 
gogues in our Own party who would enact unsound legislation along what 
they conjecture to be popular lines; but it may as well be understood that 
we do not intend to be driven to the other extreme, which would require 
us to enact legislation for the peculiar advantage of the big banks, with 
their vast stock exchange connections. 

I shall not venture to predict what the Senate will do with the demands 
made by the bankers at Chicago; but, having spent several months in dis- 
cussing every phase of the subject in the Banking and Currency Committee 
of the House, and having gone through the grind of a Democratic caucus on 
every detail of the pending bill, I may safely assume to say something about 
the attitude of the House. 

There is not a demand contained in the resolutions adopted by these 
bankers which was not carefully considered and fully discussed by the 
Banking and Currency Committee and by the Administration; hence, such 
of these demands as are not now embodied in the measure pending before 
Congress were rejected after due deliberation. Some of the alterations 
proposed by the bankers were adopted because they seemed to the com- 
mittee wise and desirable. ‘They were agreed upon before the action taken 
at Chicago by the bankers. 

We have provided a bankers’ council; have reduced the reserve require- 

ments of country banks from 15 to 12%, and of reserve city and central 
reserve city banks from 25 to 18%; have authorized the Federal Reserve 
Board to provide a graduated penalty on all banks which fall below re- 
serve requirements; have raised the limit of farm loans from nine to twelve 
‘months; have raised the dividend limit to member banks by readjusting 
the provision of the bill relating to earnings, and have, because it seemed 
right, done other things that radicals opposed while the banking interests 
approved. In addition to the things done by the committee and the party 
caucus in constructing a banking and currency bill, we have resisted every 
effort to impair the strength and saneness of the measure by loading it 
down with wild and dangerous expedients. 
_ Of this fact the bankers seem to have taken little note or to have shown 
“no appreciation whatsoever. They come forward now with renewed de- 
mands, threatening to defeat the bill if they are not complied with. As al- 
ready stated, the proposals have repeatedly been considered by the Ad- 
ministration and by the Banking and Currency Committee of the House, 
acting in concert with the Chairman of the Banking and Currency Com- 
mittee of the Senate. They were pressed upon us by some of the most emi- 
nent bankers of the country and rejected because they were regarded as 
neither wise nor expedient. 

Only two of these many proposals were stated to be fundamental. One 
related to banking represefitation on the Federal Reserve Board and the 
Other to counting balances with reserve and central reserve banks as 
reserve for country banks. The first of these objections is partially met by 
the appointment of an advisory council of bankers, while the second is 
partially met by a considerable reduction in reserve requirements. 

It is my very firm conviction that no further concessions should be made 
or willbe made. It is my belief that no bill embodying these additional de- 
mands by the bankers could pass the House, nor is it my judgment that any 
bill containing these further demands would receive the approval of the 
President in any event. While I have taken and still hold to the conserva- 
tive side of the question, I think it decidedly preposterous to contend that 
no banking and currency bill which does not receive the unqualified en- 
dorsement of the big bankers of the country can be either sound or servicea- 
ble. A suggestion of that sort is positively offensive. 











According to the statement of Chairman Owen, as given in 
the ‘“‘Times,’’ the Senator does not believe that the resolu- 
tions of the bankers really expressed the views of the ma- 


oo who attended the meeting. We quote his remarks 
elow: 


As a courtesy, the Committee on Banking and Currency of the Senate 
has decided to hear on Tuesday certain prominent bankers who partici- 
pated in the conference of bankers at Chicago. But their views have 
already been extensively heard. Before the bill was drafted the fullest 
expressions of opinion were invited, and those expressions were not with- 
held. Mr. Hepburn, Mr. Forgan, Mr. Warburg and others of that group 
appeared in Washington and presented their views and their wishes also, 
in the fullest possible manner. What they said was printed for use of the 
two committees on currency and was made available for any one inter- 
ested in the subject. 

Then the bill was drafted in the light of what they had suggested. Later, 
further hearings were granted by Secretary McAdoo of the Treasury, Rep- 
resentative Glass, as Chairman of the House Committee, and myself. 
Some modifications were made following such of their criticisms as recom- 
mended themselves to our judgment. The bill was then referred to the 
Democratic caucus of the House. 

It was then that certain of the bankers began to feel that their opinions 
might not have been voiced in sufficiently persuasive accents. To stress 
their wishes, they called a meeting of the Bankers’ Association, and that 
society, in the manner customary with such organizations, proceeded to 
adopt resolutions purporting to set forth their views of the gathering. 

How perfectly the opinions of the individual members were thus repre- 
sented, I cannot say, though so far the dissenters have made no particularly 
conspicuous outcry. 

But that the resolutions really expressed the views of the majority of 
bankers who attended the meeting I do not believe. To begin with, the 
individual views publicly expressed were too dissimilar to find harmonious 
resting place in the resolutions formally adopted. Mr. Forgan, for in- 
stance, said the bill meant too great contraction of the currency, a shrink- 
age of some $1,800,000,000. That statement would certainly be received 
with grave uneasiness by the borrowers of the country, while the money 
lenders would disapprove the bill if they thought true Mr. Charles Dawes’s 
equally severe criticism that the bill means too great inflation. 

The only point in common between these attacks is that they condemn 
the bill. Those who fear contraction may be led by one to oppose the bill 
and those who fear expansion may be led to oppose the bill by the other. 
There was a famous coon trap that caught coons ‘‘coming and going.”’ 
The obvious weakness of these attacks is “at they cannot both be true. 
There will result a needed basis for leg: “timate expansion of safe credits. 

The real purpose of the meeting at Chicago was to secure for the bankers 
control of the system proposed in the pending bill. But that is one thing 
they will not be permitted to get. The more they talk about the matter 
the more apparent it becomes that the utility banks contemplated by the 
bill should be under the control of the public and not the banks. 

The more the bankers talk the more do they call attention to a sincere 
criticism made by certain economists that the bill as drawn proposes that 
the utility banks shall make their loans only to member banks, which in 
their turn will re-lend at their own rates to private individuals. If the 
banks press their plea for control much further, a movement may be started 
to permit the utility banks to deal directly with individuals of a qualified 
credit instead of through the interpositions of the member banks. 


The contention credited in the above to Mr. Forgan, 
that the bill would result in a great contraction of currency, 
was one of the objections cited against the bill in the resolu- 
tions originally offered at the conference by Mr. Forgan, 


but not adopted. On this point the resolutions set out: 

That the State banks, which outnumber the national banks two to one 
and do half the country’s business, cannot be induced to voluntarily come 
into the new system, so that, in order to establish the Federal reserve banks, 
entire reliance would have to be had on the national banks, whose total 
capitalization is $1,050,000,000, one-tenth of which, or $105,000,000, is 
to form the capitalization of the Federal reserve banks, and that this sum 
is inadequate to the need of the proposed system. 

That the practical effect of the Act will, within sixty days of its enforce- 
ment, cause a loan contraction of $1,803,000,000. 

That it will cause a shortage in the reserves of the national banks of 
$103 ,000,000; that instead of twelve Federal reserve banks there should be 
the smallest possible number, preferably one large central institution. 

On the other hand, as Senator Owen points out, Mr. Dawes 
had claimed in his remarks at the conference that the bill 
was an inflation measure. Mr. Dawes’s views were contained 
in the following: 

We are bankers, but we are citizens first. In the minds of the people 
of the country this is a confused subject. The public are looking for light 
and leadership in this matter, and they look for that light and leadership 
to the bankers, because the bankers understand the subject. 

It is our duty to act first as citizens and not as bankers. It is true that 
we ought to have a spirit of helpfulness and co-operation in this matter, 
but we must show at the same time a determined opposition to a bill that 
is fundamentally vicious and wrong. Any discussion, in my judgment, 
must be adverse from the public interest as well as from the private inter- 
ests. Why superimpose this great system of inflated currency? This bill 


does not make provision for wiping out the national bank notes as in the 
Aldrich bill. 


Does not this bill bring the country face to face with all the danger inci- 
dent to inflated currency? Itisaninflation measure. It is superimposed. 
Such is the case, for some reason or Other, because the framers of the bill 
apparently have not the courage to provide for the retirement of national 
bank notes. There is injected once more the question of political control. 


-. 
a 


A charge that a propaganda is being carried on, “‘led by 
the National City Bank of New York, which has circularized 
the country against the bill’, with the obvious intention of 
discrediting the Administration and make it appear that the 
bankers have not been consulted, was contained in a letter 
which Senator Owen caused to be printed in the ‘‘Congres- 
sional Record’ of the Ist inst. The letter was addressed 
to Vice-President James Simpson of Marshall Ficld & Co., 
of Chicago, from whom an expression of opinion was sought 
by the New York ‘‘Times” in its campaign to test the atti- 
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tude of business men generally on the question as to the 


desirability of a free exchange of opinions between the framers 
of the bill and representative bankers. The letter of Senator 
Owens as printed in the ‘‘Record”’ is as follows: 


UNITED STATES SENATE. 
COMMITTEE ON BANKING AND CURRENCY. 


Marshall Field & Co.: ra _—— 

Mr. James Simpson, Vice-President, Chicago, Ill. 

Dear Sir: My attention has been called to your telegram of Aug. 29 
to a leading New York paper in which you express the following opinion: 

‘‘We think fullest exchange of opinion between framers of currency bill 
and bankers absolutely necessary in order to avoid mistakes.”’ 

Your telegram was an answer to a telegram sent broadcast Sunday, 
Aug. 24 by this New York paper, to the followiag effect: 

“Co-operation appears to be lacking between the framers of the Ad- 
ministration currency bill and the bankers of the country. Do you feel 
that the best interests of the business men of the country would be served 
by a free exchange of opinions between the framers of the bill and repre- 
sentative bankers? The New York ~..-..-- would appreciate a short 
statement from you by telegraph upon a matter which is of vital interest 
to all.’ 

[Four days previously to this publication the Committee on Banking 
and Currency had invited these bankers to be heard before the Committee 
and they had four previous heariags by the framers of the bill.] 

The replies to this dispatch are published from many prominent people 
from one end of the country to the other—Minnesota, Texas, Tennessee, 
Ohio, Wisconsin, Colorado, Indiana, Utah, Iowa, Nebraska, &c.—show- 
ing that this misleading inquiry was sent broadcast throughout the United 
States and, whether intended to do so or not, conveyed the impression that 
the framers of the currency bill had denied a free exchange of opinions 
with the bankers of the country. 

This suggestion is utterly untrue because, as stated, they had been 
heard four times and their views were printed for committee use. Such a 
suggestion, moreover, would excite hostility against the pending measure 
on the ground that it was drawn without consultation and without knowl- 
edge. 

Those drawing this measure have had the most abundant means of 
knowledge. Congress discussed the question of currency reform very 
deliberately, and at great length, immediately after the disastrous panic of 
1907, in passing the so-called Vreeland-Aldrich bill. The present Chair- 
man of the Senate Committee on Banking and Currency, who had pre- 
viously to that time given the matter great attention, delivered a speech 
of three hours on the floor of the Senate, discussing this question. This 
speech received the widespread approval of the press of the United States. 

Congress in passing the Vreeland-Aldrich bill provided for the National 
Monetary Commission and appropriated a large amount of money to enable 
an exhaustive study to be made of this great problem, and hundreds of 
thousands of dollars were expended for the employment of experts, and over 
thirty volumes of reports were printed, beginning in 1910 and extending 
up to 1912, giving an elaborate description of the banking system in the 
British Empire, ia France, in Germany, ia Belgium, in Sweden, in Switzer- 
land, in Scotland, in Canada, in Italy, in Russia, in Austria-Hungary, 
Netherlands and Japan, as well as in the United States, and discussing 
various matters of banking practice and reform in connection with the 
American problem. 

In addition to this immensely laborious work, the House of Representa- 
tives, through the Committee on Banking and Currency, during the last 
winter gave most elaborate hearings to the bankers and banking experts 
of the country, including Mr. A. B. Hepburn, Chairman of the Currency 
Commission of the American Bankers’ Association; Paul Warburg, of the 
great banking house of Kubn, Loeb & Co.; Victor Morawetz; Leslie M. 
Shaw; Prof. J. L. Laughlin; Mr. D. G. Endy, Chairman of the Banking and 
Currency Committee of the National Association of Credit Men, accom- 
panied by Messrs. J. H. Tregoe, Charles D. Joyce and W. W. Orr, repre- 
senting the National Association of Credit Men; Mr. Festus J. Wade, 
President of the Mercantile Trust Co. of St. Louis; Mr. James E. Ferguson 
of Tempie, Tex.; Mr. Edmund D. Fisher, Deputy Comptroller of the City 
of New York; Mr. Ludwig Bendig; Mr. Samuel N. Wilhite, Comptroiler 
of the City of Louisville, Ky.; Mr. William A. Nash, former Chairman of 
the Clearing-House Association of New York; Mr. George M. Reynolds, 
President of the Continental & Commercial National Bank, Chicago; 
Hon. Charles N. Fowler of New Jersey, banking expert; Mr. Andrew J. 
Frame, President of the Waukesha National Bank, Wisconsin; John V. 
Farwell, of John V. Farwell Co. of Chicago, director of the Naticnal Bank 
of the Republic, Chicago; William T. Creasy, Master of the Pennsylvania 
State Grange; Mr. T. J. Brooks, representing the Farmers’ Educationai 
and Co-Operative Union of America; Mr. William W. Flannagan of New 
York; Mr. William H. Berry, ex-State Treasurer of Pennsylvania and a 
manufacturer, and many others representing the banking business iater- 
ests of the country. 

Their statements were published and comprised a volume of 744 pages. 
In addition to this the Committee on Banking and Currency also made a 
careful investigation into the so-called Money Trust, the testimoay being 
printed in three volumes of 2,226 pages, and a notable report of over 250 
pages prepared by the Pujo Committee, the Hon. Samuel Untermyer, 
counsel, showing in tremendous detail the concentration of control of 
property and credits by Morgan & Co., the First National Bank and the 
National City Bank of New York, through 341 directorships in 112 cor- 
porations, having aggregate resources or capitalization of $22,245,000. 
(H. Reps. 1593. P. 88, 62d Cong., 3d sess.) 

After the reports had been made by the National Monetary Commission 
in 1910, the bankers of the country carried on an active propaganda during 
1911 and 1912 for the so-called ‘‘Aldrich bill,’’ which proposed to establish 
a@ great central reserve bank on the theory that it would mobilize the re- 
serves, provide elastic currency and give an immediate market always for 
qualified commercial paper. 

It was currently reported that from $300,000 to $500,000 was spent in 
this propaganda. The American Bankers’ Association approved this bank- 
ers-controlled central bank. The plan was objected to by the public opinion 
of the country because cf one great fundamental and fatal defect—that is, 
having been proposed at great public expense for the avowed purpose of 
being a great public-utility bank, the supreme control was given to the hbank- 
ers, who would have been guided, necessarily under the laws governing 
human life, by private interests instead of by the pubiic welfare exclusively. 

After the further investigation made by the Banking and Currency 
Committee of the House of Representatives during the last winter, 1912-13, 
and before the new bill was actually drawn to comply with the public opin- 
ion, the preliminary draft was submitted to various representatives of the 
American Bankers’ Association. They were thus consulted a second tims 
by those responsible for the present bill. 

After the preliminary draft was actually prepared for submission to 
Congress and before being submitted, the present Chairman of the Com- 








mittee on Banking and Currency of the United States Senate spent seven 
hours with Mr. Paul Warburg, regarded as one of the ablest representatives 
of those banking interests and their greatest expert on the question of 
bank curreacy. The present Chairmaa also spent over ten hours con- 
secutively in conference with the representatives of the American Bankers’ 
Association, discussing the details of this bill, and has been in constant 
communication with bankers from all over the country as well as with 
leading experts on banking. 

After the bill was introduced in both Houses a further and third hearing 
was accorded to the representatives of the American Bankers’ Association 
by the Chairmen of the Committees on Banking and Currency of the 
House and Senate, also by the Secretary of the Treasury, and also by the 
President of the United States. In addition, the Chairman of the Com 
mittee on Banking and Currency of the Senate called for the opinions of 
over 500 bankers on the pending bill and on the principles involved in it 
and 50.000 copies of the bill were sent out for inspection and report. The 
Committee on Banking and Currency of the Senate has published for its 
use a volume of such opinions. They have at their disposal a special li- 
brary on this question of over 2,000 volumes. 

The propaganda now being carried on, led by the National City Bank of New 
York, which has circularized the country against the bill, is obviously intended 
to discredit the Administration and to make it appear that the bankers have not 
been consulted, and that the committee is not well informed. 

This misrepresentation has the effect of poisoning the public mind, and 
misleading public opinion. Such misrepresentation will thus promote a 
private interest against the public interest. It is an open secret that these 
great concerns, like Morgan & Co., have publicity agents, to whom they 
pay very large salaries, and who are able to create fictitious and false public 
opinion unduly favorable to the contentions of these great financial com- 
panies. 

The business men of the country need have no fear that their Representa- 
tives and Senators in Congress will act, unadvisedly. The representatives 
of the big banks of the country have been given the most abundant oppor- 
tunity to be heard. And, after they had their Chicago meeting and pre- 
sented anew their old contentions, and requested further hearings, this 
opportunity was immediately afforded them by telegraph, and the hearings 
set for 2 o’clock Tuesday, September 2. 

I deem it my duty to advise you that you are being misled by an artificial 
propaganda conducted in behalf of private interests which does not 
hesitate to convey to the country the false suggestion that the Administra- 
tion is proceeding without adequate knowledge or without giving a hearing 
to the bankers of the country. 

The rank and file of the bankers of the country constitute one of the 
greatest, most important and most valuable parts of our national com- 
mercial machinery. They have been of great value in promoting every 
kind of enterprise, and one of the most useful features of the proposed 
public utility banks—the so-called Federal reserve banks—will be to give 
stability, peace of mind and greater opportunities to the bankers of the 
country to render patriotic service. 

It is not surprising that a few men, having an enormous control of credits 
of the country, should oppose surrendering to the United States in any de- 
gree the vast power which they have heretofore exercised enabling them to 
control credits, to bull and bear the market, to enrich or impoverish other 


men. 
Very respectfully, : 
and %+ ROBERT L. OWEN. 


In answer to Senator Owen’s charge, Frank A. Vanderlip, 
President of the National City Bank, enters a denial that his 


bank is engaged in any propaganda against the bill, his 
reply thereto being as follows: 

I will yield second place to no member of the Administration in loyalty to 
sound amendment of the country’s currency system. The present bill has 
some sound and excellent features, but others of its provisions are obscure or 
need amendment. I have felt called upon to offer some criticism of the bill 
in the past and shall offer further criticism if in my judgment it seems called 
for. This bank, however, is not engaged in any propaganda against the 
bill. 

It is incumbent upon the bankers of the country—those in New York as 
well as those elsewhere—to do what they can to impress their views upon 
the legislators who are drafting the new currency law and to point out any 
proposals in the currency bill which may seem to them dangerous or in- 
advisable. Bankers have to conserve their personal interests, but they 
also hold in trust the funds of others, and I am sure the bankers of all 
sections of the country, without exception, hold the duties imposed upon 
them by that trusteeship above any selfish interests. 

If, after mature consideration of any new banking and currency systez 
which might be established, a banker felt that its provisions were unsound 
or unworkable, he would have to remain out of it. I say this without re- 
motely implying any such conclusion having been reached by the National 
City Bank. Judgment can be passed on that question only when the pro- 
visions of the proposed law have been definitely fixed by enactment. The 
very fact, however, that in the long run the bankers of the country at large 
will have to decide whether to accept the new system or to reject it supplies 
the best of reasons why they should urge their views as to what is sound and 
desirable legislation while the bill is still under consideration. 


a 
ee 


In resolutions adopted at their annual convention on Aug. 
28, the Colorado Bankers Association endorsed the move- 
ment toward more efficient banking and currency laws and 
expressed the hope that “nothing will be done without the 
most mature and eareful consideration and deliberation, 
and that suggestions from all sources shall be given due at- 
tention by those in charge of this important matter.’”’ Festus 
J. Wade, President of the Mercantile Trust Co. and of the 
Mercantile National Bank of St. Louis, was a speaker at 
the convention. His remarks dealt with the pending ecur- 
rency measure. While commending the President for his 
efforts to bring about a reform of the currency laws, Mr. 
Wade took oecasion to point out some of thefeatures of the 
bill now before Congress which have come in for criticism. 
We have already referred to his remarks before the Senate 
Committee this week. 
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In the Senate, as in Committee of the Whole, during the 
pastw: ,Senator Sutherland’s amendment to the tariff bill, 
which ould have imposed the rates of duties now prevailing 
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under the Payne-Aldrich law on all imported goods held in| 
bond, was defeated (Aug. 30) by a vote of 35 to 23. On 
the same date the Finance Committee withdrew its amend- 
ment which proposed to give United States Circuit Courts 
of Appeal equal jurisdiction with the United States Customs 
Court. The modified amendment restricting the importa- 
tion of goods which are the product of child labor was adopted 
on the 30th. Under an amendment adopted on Aug. 29 
the reports of corporations under the Corporation Tax Law 
are made accessible to ‘“‘the proper officers of any State’”’ 
upon the request from the Governor thereof. Under the 
existing law these returns are open to inspection only upon 
the order of the President. The action of the Senate in 
rejecting on the 3d inst., by a vote of 55 to 12, a proposal 
by Senator Kenyon to put aluminum on the frea list was 
taken as-an indication of the attitude of the Senate toward 
a pending amendment, also offered by Sanator Kenyon, 
which proposes to place on the free list the products of every 
industry declared by the courts to be monopolies in restraint 
ef trade. Senator Kenyon and those who supported his 
amendment on Wednesday declared that the manufacture 
of aluminum in the United States was in the control of a 
monopoly—the Aluminum Co. of America. During Wednes- 
day’s debata Chairman Simmons announced that it was not 
the purpose of the party to legislate on the trust question 
at the present time. Before the Senate on Tuesday 
Senator Root of New York argued in favor of taxing incomes 
as low as $1,000, instead of making $3,000 the minimum 
taxable income, as in the pending bill. He argued that the 
present proposal imposes unequal burdens, making the 
larger States shouldar the greater part of ths tax, while but 
a small proportion of the burden would be borne by the smaller 


States. In his argument Senator Root said: 

“I am in favor of an income tax, and I believe in the principle of it. I 
think it fair, and I voted for the Income-tax Amendment to the Constitution, 
and urged it upon my people. I have no fault to find with an income tax 
or a graded tax. But if you impose too great a tax upon the industrial 
States you will, to that extent, diminish their taxable resources for State 
or other local purposes. Last year the State of New York imposed direct 
taxes amounting to $234,000,000—a far greater amount than you expect 
to raise in the whole country from this excise. We tax inheritances and 
franchises. Last year we raised $13,000,000 from inheritance taxes and 
$10,000,000 from franchises. In levying your taxes you should not treat 
the taxable resources of our State less fairly than you treat the resources 
of other States. The pending bill will diminish the taxable resources 
of New York more than the old income tax law. If you go on making the 
rate on the incomes of the wealthy higher and higher, simply to take it 
away from them, you will diminish the resources of the State proportion- 
ately, and you are enabled to do this because New York has placed herself 
voluntarily in your power and relinquished her Constitutional rights, 
trusting to your sense of fairness as between States.”’ 

On the 4th inst. the Senate leaders decided to name seven 
Senators to the joint conference committee which will settle 
the differences between the two Houses after the Senate 
passes the bill. This large representation is asked for to 
provide places for Senators Simmons, Williams, Stone and 
Johnsen of Maine, Democrats who have been in charge of 
the bill, and for three Republicans. 

The Senate Democratic caucus agreed yesterday upon the 
income tax rates to be imposed. The flat tax will be 1%, 


with the following sur-tax on incomes from $20,000 to 
$500,000 and over: 


From $20,000 to $50,000, 1% additional. 
From $50,000 to $75,000, 2% additional. 
From »75.000 to $100,000, 3% additional. 
From $100,000 to $250,000, 4% additional. 
From $250,000 to $500,000, 5% additional. 
On all over $500,000, 6% additional. 


The bill as it previously stood provided a graded sur-tax 
with 3% as the maximum. 

The provision incorporated in the bill by the majority 
members of the Senate Finance Committee imposing a tax 
of one-tenth of one cent a pound on cotton future sales was 
adopted at yesterday’s Democratic caucus. 





The General Deficiency Appropriation Bill, reported to 
the House of Representatives on the 2d inst., calls for the 
abolition of the United States Commerce Court sixty days 
after the enactment of the measure. The bill provides for 
an appropriation of $300,000 to enable the Inter-State Com- 
merce Commission to undertak: the physical valuation of 
the railroads of the United States; $1,500,000 had been 
asked for by the Commission. The bill also carries an ap- 
propriation of $100,000 for the transportation of destitute 
Americans desiring to leave Mexico. The total appropria- 
tions under the bill are $3,784,379, whereas the estimates 
called for $9,923 ,407. 





A bill making violations of the Sherman Anti-Trust Law 
felonies instead of misdemeanors was introduced in the House 
of Representatives on August 26 by Representative Barclay. 





—— 














A report of the investigation into the charge that the 
National City Bank of New York had advanced $44,000,000 
for the financing of the merger of the elevated railroads of 
Chicago has been made to the Treasury Department by 
Charles Starek, National Bank Examiner at New York. 
It is stated that the examiner reports that no culpability 
attached to the bank in connection with the loan, the report 
saying that in making the loan, which was in the mature of 
a syndicate transaction to purchase securities, the bank 
merely committed an act beyond its corporate powers, as 
many other banks are said to have done in similar cases. 
The charges were referred to in our issue of Aug. 16. 





William J. Bryan, Secretary of State, will address the 
American Institute of Banking at its eleventh annual con- 
vention to be held at Richmond, Va., on the 17th, 18th and 
19th inst. Another notable speaker will be United States 
Senator Theodore E. Burton of Ohio, whose address is to 
be “‘The Proposed Currency Legislation.’’ Other fea- 
tures of the program are symposiums on “Bank Advertising 
and Business-Building’’ and ‘“‘Clearing Houses and the Ex- 
tension of Their Functions,’’ besides a debate between the 
Chicago and Pittsburgh chapters that ‘‘so-called blue-sky 
legislation would be for the best interests of the people of the 
United States.’’ A real live, stirring convention is predicted 
by the managers of the Institute’s convention program. 





Thomas J. Stevens, Cashier of the Market & Fulton Na- 
tional Bank of this city, died suddenly at his summer home 
at Asbury Park on the 3dinst. Mr. Stevens was in his sixty- 
ninth year. He had been connected with the bank for 
forty-nine years. 

The stockholders of the Bank of Europe of this city rati- 
fied on Aug. 21 the proposition to increase the capital of 
their institution from $100,000 to $150,000. The new capital 
became effective on the same date. The selling price of the 
additional stock was 150 to the old stockholders and 160 to 
the new shareholders, the premium having added in the 
neighborhood of $27,000 or $28,000 to the surplus, bringing 
it up to about $80,000. 





fa 


Cable advices received by the New York agency of the 
Standard Bank of South Africa, Ltd. (head office, London), 
state that the directors have resolved to recommend to the 
shareholdars at the general meeting to be held on Oct. 22 
a dividend for the last half-year ended June 30 at the rate 
of 10% per annum, with a bonus at the rate of 4% per 
annum, making a distribution at the rate of 14% per annum, 
subject to income tax; also to appropriate £15,000 to the 
writing down of bank pramises; to add £10,000 to the 
reserve fund and £10,000 to the officers’ pension fund, 
carrying forward a balance of about £50,000; and to appro- 
priate £25,000 to write down investments to cover deprecia- 
tion of market valuas as of June 30 last. W.H. Macintyre, 
of 55 Wall Street, is the New York agent of the bank. 








The development of the Trust Co. of New Jersey, at 
Hoboken, N. J., into the second largest financial institution 
in that Stata has been accomplished this week through the 
consolidation with it of three Jersey City trust companies, 
namely the People’s Safe Deposit & Trust Co., the B.rgen 
& Lafayette Trust Co. and the Carteret Trust Co. All of 
these institutions have been managed by the same officers 
and directors, and in fact they were all organized by Gen. 
William C. Heppenheimer and his associate directors in the 
Trust Co. of New Jersey. ‘The completion of the consoli- 
dation, which was decided upon by the respective directors 
a month ago, marks the consummation of plans long under 
consideration by Gen. Heppenheimer, but which he was un- 
able to bring to fulfillment until now because the laws of 
New Jarsey had prohibited trust companies from maintain- 
ing branches. According to the Jersey City ‘“Journal,’’ 
Gen. Heppenheimer had for twelve successive years sought 
to sacure the enactment of a law permitting trust companies 
to operate branches, and only this year succeeded in his 
efforts. This law, which is similar to the one in operation 
in New York, was passed at the 1913 sassion of the New 
Jersey Legislature and signed by Gov. Fielder on March 27. 
The necessary permission for the consolidation under this 
Act was granted to Gen. Heppenheimer and his associates 
by the Commissioner of Banking and I surance on Aug. 28. 
As a preliminary step the Trust Co. of New Jersey has filed 
a certificate increasing its capital from $500,000 to $600,000. 
It is understood that the consolidation has been effected by 
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tha Trust Co. of New Jersey acquiring the majority of the 
capital of each of the other companies entering into the 
merger. The People’s Safe Deposit & Trust Co. will be 
known as the People’s Safe Deposit Branch of the Trust Co. 
of New Jersey; the Town of Union branch of the People’s 
Safe Deposit & Trust Co. will be known as Town of Union 
Branch; The Bergen & Lafayette Trust Co. will be known 
as The Bergen & Lafayette Branch and The Carteret Trust 
Co. will be known as the Carteret Branch. The following 
are the officers of the consolidated institution: William C. 
Heppenheimer, President; Edw. P. Meany, First Vice- 
President; Gsorge A. Berger, Second Vice-President and 
Manager of main office; Frederick E. Armbruster, Third 
Vice-President and Manager People’s Safe Deposit Branch; 
Joseph Harrison, Fourth Vice-President and Manager Ber- 
gen & Lafayette Branch; Louis Formon, Fifth Vice-Presi- 
dent and Manager Town of Union Branch; George B. 
Fielder, Manager Carteret Branch; Edwin H. Stratford. 
Secretary and Treasurer; Edward A. O’Toole, Assistant 
Secretary and Assistant Treasurer; Eugene Huberti, Assist- 
ant Treasurer People’s Safe Deposit Branch; John T. 
Minugh, Assistant Treasurer Bergen & Lafayette Branch; 
Rudolph Sievert, Assistant Treasurer Town of Union 
Branch; Walter Meixner, Assistant Treasurer Carteret 
Branch. The Bergen & Lafayette Trust Co. had a capital 
of $150,000 and deposits of about $3,800,000; the Carteret 
Trust Co. had a capital of $100,000 and deposits of $400,000; 
the People’s Safe Deposit & Trust Co. had a capital of $250,- 
000 and deposits of $7,730,000 (these figures all being of 
date June 30). The deposits of the Trust Co. of New Jersey 
prior to the consolidation were in the neighborhood of 
$5,654,000; the company as enlarged thus has deposits of 
over $17,000,000. 
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The American Industrial Bank & Trust Co. of Hartford, 
Conn. began operations on the 2d inst. Reference to the 
new institution was made in these columns last February. 


The original charter was granted by the 1911 Legislature | 4%!" 


under the name of the Industrial Bank & Trust Co.; the in- 
stitution was capitalized at $100,000 and the limit of capital 
was made $500,000. At the 1913 session of the Legislature 
the charter was amended, making the limit of capital $1,- 
000,000 and changing the name to the American Industrial 
Bank & Trust Co. The company opens with a capital of 
$100,000 and a surplus of $100,000. The President of the 
institution is Joseph H. King, who had been President of the 
American National Bank of Hartford at the time of its 
merger in 1912 with the Phoenix National. George H. 
Ulrich is Vice-President of the new company and Harry H. 
Larkum is its Secretary and Treasurer. Mr. Ulrich was 
formerly with the State Savings Bank of Hartford and Mr. 
Larkum retires as Cashier of the First National Bank of 
Rockville, Conn. 

The proposal to increase the capital of the Colonial Trust 
& Savings Bank of Chicago from $600,000 to $1,000,000 was 
ratified by the shareholders on Aug. 26. The additional 
stock was offered to the shareholders of record at 160, the 
privilege to subscribe expiring on Sept. 2. 








James J. Townsend, head of the Chicago brokerage firm 
of J. J. Townsend & Co., and formerly President of the 
Chicago Stock Exchange, died on the 29th ult., following an 
attack of apoplexy with which he had been stricken the pre- 
vious day. Mr. Townsend had been a member of the 
New York Stock Exchange since 1899. He was in his fifty- 
first year. 

An address on ‘The Investment Banker of To-day and 
His Responsibilities,’’ delivered by George B. Caldwoll, 
Vice-President of the Continental & Commercial Trust & 
Savings Bank of Chicago at the annual convention in June 


of the Maryland Bankers’ Association, has been printed in 
pamphlet form. 








Clarence Buckingham, a director of the Corn Exchange 
National Bank of Chicago and the Illinois Trust & Savings 
Bank, died on the 28th ult. of heart disease. Mr. Bucking- 
ham was formerly President of the Northwestern Elevated 
7. Co. of Chicago. He was fifty-eigat years old. 


The merger of the Lincoln Trust & Title Co. of St. Louis 
with the Title Guaranty Trust Co. of that city (which oc- 
curred in 1909) is held to have been legal under a ruling of 
Judge Grimm of the Circuit Court on Aug. 26. The decision 
was given in an action brought by George E. W. Luehrmann 
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and Guy B. Fulton, stockholdcirs of the Lincoln, who had 
refused to sell their holdings at the time of the merger, and 
who had also declined to exchange their stock for stock of 
the Title Guaranty Trust Co. They brought suit for the 
value of their stock (in all 244 shares), which they held to be 
worth $35,000. The action was decided against them, 
Judge Grimm having ruled that their contentions that the 
majority stockholders took advantage of the minority are 
not sound. Anotber suit, brought by the same stockholders, 
for the cancellation of the proceedings under which the 
Lincoln was absorbed, was dismissed in May 1912 by Judge 
Kinsey of the Circuit Court. 





The Commonwealth Bank of Richmond, Mig es closed b 
State Bank Examiner Barksdale on Aug. 29 and James Ww 
Gordon and John B. Lightfoot were named as receivers to 
wind up its affairs. The closing of the institution is said to 
have been due to its inability to convert into quick assets 
long-time real estate notes on which large amounts had 
been loaned. The bank was established in 1906. It had a 
capital of $300,000; its deposits, it is understood, amounted 
to about $615,000. It has State funds of $90,000. The 
institution o ted under the charter ted in 1896 to the 
Realty Bond & Trust Co., but amended at the time of the 
formation of the Commonwealth Bank. The latter took 
over at the time the banking business of the Realty Bond & 
Trust Co., which had also conducted an insurance agency 
business. Tho Commonwealth is said to have been the only 
bank of any consequence in Richmond which was not a 
member of the Clearing-House Association. 








Trade and Traffic Movements. 


LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
shipments of Lake Superior iron ore in Au neat 1913 aggre- 
ted 7,677,601 tons. This is a falling off of 82,647 tons 
m the corresponding month last year. In the following 
we show the shipments from the various ports in A 
1913, 1912 and 1911 and for the period Jan. 1 to Auz 31. 
August——_—_____—— 








to August 
Pori (tons)— 1913. 1912. 1911. 1912. 
Escanaba 


~ 4911, 


meting ee 964,288 761,717 706,445 3,623, 3,240,011 2,41 1 
Marquette. -.... 598,861 570,586 357,571 2,155,363 2,001,400 1 ,748 
canoweien 809 ,597 1,539 407,578 3,073,628 2, 865,397 yy 
Superior.......- 1,512,425 2,397,535 1,689,952 8,585,838 9,066,190 6,382,273 
Duluth......... 1,957,239 1,690,650 1,211,667 7,891,903 6,076,452 4,370,117 
Two Harbors. _.1,835,191 1 ,578,221 1, 175,098 6,676,708 5,801,702 3,724,838 





Total ........7,677,601 7,760,248 5,548,311 32,007,072 29,051,152 19,606,068 


Canadian Bank ater eg .-—The clearings of the Cana- 
dian banks for the month t 1913 show a decrease 


from the same month of 1912 of 9.5% and for the eight 
months the gain reaches 0.9%. ; 












































August Bight Months. 

Clearings at 

Ine. or Ine. or 

1913 1912. Dec. | 1913. | 1912. Dee. 
Canada—} $ $ % 3 & % 

Montreal. . .|223,570,000/254,933,718| —12.3/1,862,959,716|1,826,779,373| +2.0 
Toronto. .../|156,940,000/ 167,989,004; —6.6)1 ‘417 ‘680, 121/1 ‘421 "426 ‘575 —0.3 
Winnipeg...} 98,940,525/|108,553,442; —8.9 "939, ,503, "459 . +2.6 
Vancouver..| 47,455,329| 55,929,314] —15.2}| 407, ‘692, 137 —1,.9 
Ottawa.....| 16,069,620) 21,106,208) —23.9 134,158,628 175,135,569! —23.4 
Quebec... . 13,483,042; 12,976,297; +3.9| 107,742,022 +8.3 
Halifax... . 8,755,037| 8,158,191} +7.3) 67,954, 492; +6.1 
Hamiliton...| 21,363,700) 13 ‘870, 307} +54.0| 125,245,454 +19.0 
St. John....| 6,585,673) 7, ‘837, "351 —16.0 ,922, —2.8 
Calgary....} 18,692,392; 22 486, 030) —16.9 157,718,866 —8.7 
London .... ,207, 6,691, +7.7| 61,124,028 +12.8 
Victoria....| 14,133,320) 16 254, 589| —13.0| 121,864,349 +5.7 
Edmonton..} 15,770,803) 18, "306, 531; —13.9; 139, "982, 123 +3.1 
Regina. .... 8,381,642 9.401.192 —10.9 82.088,7 +20.5 
Brandon....}| 2,230,269; 2,508,703) —11.1 19,387,119 —0.6 
Saskatoon ..; 6,136,479; 9,122,020| —32.7 63,331, —8.8 
Moose Jaw. ,054, 5,118,419| —20.8 39,090,431 +3.0 
Lethbridge..| 1,875,305) 2,671,035); —29.8 17,740,223 21,138, —16.1 
Brantford...| 2,355,449) 2,250,882; +4.7} 21,306,711 19,444,531; +9.6 
Fort William} 4,015,469} 3,002,987) +33.7| 30,860,610| 25,785,884) + 19.7 
New Westm.} 2,365,000) Not incl. in} total 19,975,430! Not total 
MedicineHat;} 2,308,663) Not incl. in| total 11,121, "988 Not included total 
Tot. Canada 678,015 ,455'749,168,070 











—9.5'5,872,352,743'5,818,898,696| +0.9 


The clearings for the week ending Aug. 30 in comparison 
_— a same week of 1912 show a decrease in the aggregate 
0 ‘O° 





























Week ending August 30, 
Clearings ai— 
Ine. or 
1913. | 1912. | Dec. | 1911. 1910. 
Canada— < $ % Ff $ $ 

pn rt na 44,450,697) 52,732,123; —15.7| 37,296,939; 36,895,783 
, | ORES 37,105,643, 35,000,000} +6.0) 30,000,000} 24,832,702 
OE dient 21,422,045; 24,187,670} —11.4] 17,784,373} 14,294,883 
Vancouver .........-... 10,014,505) 12,995,064] —22.9| 9,568,072) 8,402,101 
lA RT EE a 3,353,148; 5,615,515}; —40.3| 3,509,950) 3,164,005 
SSS TT 3,043,714; 2,624,203} +15.6) 2,397,514) 2,143,232 
Orta co a 1,781,093; 1,651,658} +7.9} 1,432,631; 1,458,016 
ERR OR ,000, 2,892,350} +3.8} 2,227,007) 1,829,183 
TM a ck 1,467,367} 1,732,093} —15.3] 1,241,052} 1,383,809 
PEASE, ae 3,937,230\* 5,154,835| —23.6| 3,435,473 a 
FS LT aa ee 1,436,721; 1,336,195, +7.5 997 ,008 909,759 
dla acc aii 2,984,895| 3,178,528} -—6.2| 2,322,041) 1,850,000 
I 3,219,752} 4,475,853) —28.1]| 1,904,469) 1,384,507 
hd pe Spi Ma aR Sad 1,633,076; 1,792,086; -—8.9| 1,289, 806,611 
EPR 8,027 527,687} —15.0 416,792 414,201 
lid a aN Got 1,341,992; 1,941,667} —30.9— 1,236,655) -—....... 
pea aia satis '971,274| 1,139,672| —14.7} ‘'692:740| ____._.. 
I a ii 434, 0,896; —18.1 GOTT -  eeinindane 
I 553,792 407 486) +35.8 Ce eit oe 
Fort William.......... 958,757 742.093 IE... csdubiceemtnenl” cade fe 

New Westminster...... 504,883 Not incl. in| total. 

Medicine Hat.......... 531 756, Not incl. in} total. 
Total Canada......-- 143,568,614 161,399,767) —11.0'118,694,242|102,138,086 
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Pacific and Other Western Clearings brought forward sd Eight Months 1913. Eight Months 1912. 
from first page. tion. Par Vatue, Actual Aver.| Par Value. Actual, |Aver. 
yee or Quantity. Value. Price.| or Quanitty. Value. Price. 
Cheertaie August. Bight Months. _____ | Stock {ss 57,467,687 85,497,222 
at— hoo a Val_'$5,198,464, ,006,491,541| 96.3 $7,726,012,875 $7,555,761,298]| 97.8 
1913 1912 Dec, | RR. bonds) 326,294, 313,556,099] 96.1, 482,986,500, 465,402,369) 96.4 
Gov't bds-. 1,330,1 1,351,5151101.6 1,060,000 1,090,446/103.3 
; ; e : ; o State bonds| 20,608,700 19,276,590, 93.6 17,142,500} 16,674,185| 97.3 
an Francisco -|207,500,588|226 ,131,87 211,722,536,830/1,734,568,427, —0.7 | Bank stks- 233,966/208.3 423,100 1,023,162/241.8 
oa Mae erase at] 410.0 | Total...-|$5,546,806,750185,340,909,711| 96.3 $8,227 624,975 $8,039,051,4601 97.7 
"eget 402,131,373} 382,722,210) +5.1 The volume of transactions in shar i % 
Salt Lake City 204/828,295| 250,128,393, —18.1] »7 yt Gtk Bych h TN gk tool on the 
Spokane... ... 140°169'716| 144/225.449| —2.8| New Yor ck Kxchange each month since Jan. 1 in 
Theo, swesee 191,056,448 87,508,708 +5.0 1913 and 1912 1s indicated in the following: 
aie... 68'826'120| 55'998.661| +22.9 | __ SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
San Diego... - 94,611,777, 84,906,245, +11.4 
Stockton -...- 29,485,049, 28,125,531} +4.5 1913. 1912. 
San Jose... ---- 22:445,425, 21,766,514, +3.1 | Mth. 
Fresno ......- 34,423,555, 29,605,251, +15.6 Number Values. Number Values. 
Pasadena_---- 33,795,257, 30,176,784) +12.0 of of 
North Yakima 12,723,209) 13,378,828, —4.9 Shares. Par. Actual. Shares. Par. { Actual. 
_ pabeinaaar 25,449,489} 26,043,464, —2.3 
| RS 9,236,008) 9,351,217, —1.2 s < ‘ a 
Ogden -...--- 2,530,355, 2,836,404 —10.8 21,029,803/ 21,669,915, —3.0 | Jan _| 8,748,973] 809,787,850, 800,879,464/10,906,138| 970,876,425 958,417,286 
Feb _| 6,763,632) 617,315,100, 600,464,308 7,086,544) 621,704,400, 602,463,418 
Total Pacific|501,174,984/530,161,651| —5.5/4,282,420,5124,192,928,928, +2.1 | Mch. 7,229,732, 639,404,500, 620,004,816,14,552,052\1,334,837,2251,312,748,978 
Kansas City-_|237,198,763/222,297,228| +6.7]1,834,149,768/1,712,056,733} +7.1 | 1st qr'22,742,337|2,066,507,450/2,021,348,588'32,544,734 2,927,418,0502,873,629,677 
Minneapolis --| 89,453,553; 82,565,355, +8.3| 769,857,461) 652,198,135) +18.0 | | 
Omaha-...--- 72,439,248) 69,810,565, +3.8 585,791,612; 557,799,412, +5.0 | April] 8,463,226, 738,652,100 716,498,97615,959,3381,452,962,700|1,438,401,408 
St. Paul_....- 40,738,847| 42,930,592} —5.1| 333,340,390, 361,137,887; —7.7 | May| 5,463,561) 486,456,000, 470,216,409/13,662,747|1,233,734,950 1.210,479,868 
Denver... .--- 38,050,000) 38,173,669] —O.3| 309,173,514; 313,400,258) —1.3 | June.| 9,588,174) 872,946,225 833,496,241, 7,219,721) 645,234,075, 622,417,928 
St. Joseph.._-| 32,250,704, 31,580,143) +2.1) 269,440,059| 261,780,900) +2.9 | 
Des Moines.--} 17,938,556] 18,593,878) —3.5 175,277,644) 154,404,473) +13.5 | 2d qr/23,514,961)2,098,054,325|2,020,211,626/36,841,806'3,331,931,725)3,271,299,204 
Sioux City....| 12,726,158) 12,341,297} +3.1] 112,829,212 103,116,679, +9.4 ~ | 
Wichita ...--- 15,687,669] 15,608,795, +0.5' 118,906,657, 116,043,781 +2.5 | 6 m’s46,257,208/4,164,561,775/4,041,560,214/69,386,5406,259,349,7756,144,928,881 
Duluth... -_- 16,256,896| 12,377,409] +31.3) 128,082,434] 98,346,555! +30.2 | | | 
Topeka ....-- 7,341,592) 6,457,471) +13.7) 57,845,614) 52,963,319, +9.0]| July.| 5,124,015) 473,143,325, 444,217,869 7,158,324 654,771,350 620,416,209 
Lincoln -.---- 8,784,484 7,191,500 +22. 65,647,783 59,012,602 +113 Aug-| 6,086,374 560,758,950 520,713,458 8:952/348. 811/891.750| 790,416,208 
Davenport....| 6,683,937, 6,262,680; +6.7| 61,639, 54,532,628 3 — : 
Cedar Rapids-| 6,120,340, 5,067,344! +20.8} 56,341,750, 47,669,867, +18.2 MONTHLY CLEARINGS. 
Colorado Sp’gs| 3,245,468) 3,449,068, —5.9} 22,441,803 23,280,076, —3.7 
Fargo - ------- 1,680,945) 1,507,277; +10. 15,594,247, 20,117,430) —22.5 Clearings, Total All. Clearings Outside New York. 
Sioux Falls... 2,860,000} 2,326,225) +22.9| 24,673,911 18,497,690, +33.4 | aronth. 
Pueblo .....-- 2,591,650| 2,612,728} —O.8| 22,132,473, 22,055,697, +0.3 1913. 1912. % 1913. | 1912. % 
Fremont -.--- 1,849,876, 1,471,544, +25.7| 12,150,077) 11,459,510, +6.0 
Waterloo -__ _- 6,659,457| 5,783,274, +15.1| 55,969,114) 46,206,407, +21.1 & $ g | $ 
Helena -- ----- 4,466,898) 3,959,904 +12. 35,011,511) 30,901,220) +13.3 | Jan __|16,216,112,572/15,095,690,133| +7.4| 6,877,371,366! 6,260,108,594| +9.8 
Aberdeen. - - - - 1,420,706, 1,598,759} —11.1; 14,065,028; 10,901,153, +29.0 | Feb _-|13,592,103,363|12,893,884,278| +5.4| 5,797,459,068| 5,581,235,914| +3.8 
Hastings -.--- 950,000, '925,004 +2. 7,124,835 _6,548,683| +8.8 | Mch__|14,106,494,182|14,449,044,153| —2.4| 6,220,308,282| 6,032,089,931| +3.0 
Billings .._-.- 1,652,712} 1,429,188) +15.6 12,874,104 10,308,789) +24.9 
po  egre 3,040,528) 3,212,676) —5.4) 25,963,361) 24,322,053, +6.7 | ist qr.|43,914,710,127|42,438,618,564| +3.5/18,895,138,716 17,873,434,439| +5.7 
Grand Forks} 1,509,200, 1,353,000) +11. 11,914,900, 11,553,900, +3.1 | 
| : April .|14,271,837,391|14,967,196,152| —4.7| 6,216,506,416| 6,137,040,634| +1.2 
Tot.Oth.Wes.'633,598,187600,886,573| +5.4/5,138,239,084/4,780,615,627| +7.5 | May-_|14,095.951.716|14.814.311,397, —4.9| 6,133.432.994| 6,034.533,909| +1.6 
ee J’ne __|13,693,384,418|13,628,381,617| +0.5| 5,939,873,967| 5,667,290,156| +4.8 
i Week ending August 30. 2d qr_|42,061,173,525|43,409,889,166| +3.1/18,289,813,377|17,838,864,699| +2.5 
Inc. or : .1/37,184,952,093 35,712,299, " 
ae sek oy mss. ner 6 mos.|85,975,883,652/85,858,507,730| +0.1/37,184,95 35,712,299,138} +4.1 
: . ; r : : July - .|13,536,575,068 13,945,790,270 —29 6,191 655,044 6,024,708,041 +2.8 
San Francisco...| 45,638,533) 48,119,899] ——5.2| 46,047,669} 44,436,281 | AUS--'12,377,889,889 13,208,383,74 a nM aa nr 
Los Angeles. - - . - 17,014,257 22,313,088 —23.7 15,723,327 13,603,393 The course of bank clearings at leading cities of the country 
ae i 12,103,744| 10,852,021] +11. 245, 9,224, : : 
ooo 9'727°981| 8'889'259| 49.4;  9'682'768|  9'516'948 for the month of August and since Jan. 1 in each of the last 
Salt Lake City-| 4,808,142) 5,445,841 —11.7 4,603,888) 5,122,832 four years is shown in the subjoined statement: 
Spokane. ------- 3,320,991; 3,550,000} —6.5|  3,489,32 3,889,09 
a... 2'558,402| 2,262,030] +13.1| 2,373,991) 3,462,109 a ww cerny + Monica yeeteland °- yy 1 to Aug. 31 ——— 
Oakland ---....- 2,079,504) 3,537,052) —-15.8) = 2,890,037) = 3,182,739 | (990,000s 1913. 1912. 1911. 1910. 1913. 1912. 1911. 1910. 
Sacramento - -- - - 1,978,467, 1,415,203) +39.8| 1,212,481 _—‘:1,170,174 cmtned) $ $ $ $ § $ $ $ 
San Diego-. ---- ae od ap gd ie eee oO 6,762 7,486 7,384 6,462 62,898 65,544 61,492 67,300 
Stockton - - - - -- tyes Lin ee Py oo peg g fo nat 1,245 15233 1,113 1,077 10,579 10,044 9,171 9,349 
San Jose. .---.-- 641,305 707,463); —9.3 550,000 582,779 | Boston._......... 561 644 641 #£«©34587 5,431 6,006 5,146 5,536 
Fresno - - - - ---~- oes. Aas Soon Vee r+ hres 709,411 | Philadelphia------ 633 628 588 580 5,637 5,299 5,146 5,163 
Pasadena - - - - - - - 658,974 640,000, +3.0 603,192 500,000 | st. Louls......... 304 322 291 281 2,705 2.626 2°507 27437 
North Yakima_- 310,695 288,070} +7.8 333,076 378,000 | Ditteburgh ~-. 2. 218 234 204 204 11982 11833 1691 1°732 
Dt kvihee ness 280,000 303,000; —7.6 300,000 280,000 San Francisco._..... 208 226 201 196 1 723 1 72 5 1, 553 1, 514 
Total Pacific..| 105,462,810] 111,670,887] —5.6| 100,848,849| 97,668,350 | Cimcinmati-......- 101 308 = feo 398 «1.272 (1,154 (1.087 
4 1,834 1,712 1,66 701 
Kansas City-...| 52,924,786] 46,553,957| +13.7| 45,569,779| 49,161,931 | Kansas City------ i ln il Ein: Elian: ils Silage | 
Minneapolis ----| 20,913,501/ 18,991,342) 4+10.1| . 18,439,257, 23,109,889 | New orleans. 67 mo — @ aie Bim <a 
saa 15,423,806] 15,116,879} +2.0| 13,860,749] 15,705,077 | \ainneapolis 2. 89 83 #95 = -&7 770 23s 52 617 693 
Se PORE iicccen 9,475,728| 8,666,726, +9.3|  7,772,712| 9,005,895 | yoniaine 53 53Oté«é;*AL 59 477s 491 460 457 
DOUG. wo ccuacs 7,798,596 7,500,000; +4.0 8,027,544 8 ,667 ,164 a 126 109 88 79 880 740 635 617 
St. Joseph ------ 6,803,433} 6,485,110) +4.9| 5,950,965} 5,789,264 | yaienukeo 7777”  e- Oe ae 510 472 454 429 
Des Moines. ---- 4,013,498 3,756,042; +6.8 3,111,992 3,136,371 | To. Angeles ‘hk ena 87 94 79 62 817 757 617 533 
Sioux City... ..- 2,907,912) 2,712,280] +7.2| 2,157,156] 3,094,876 | Previaence 7 29 39 30 30 276 £288 267 267 
Tn spncedcoe 3,514,327 3,323,763) +5.7 2,855,292 3,063 ,402 i alia 72 70 62 65 586 558 497 556 
DE acssdshee 3,801,037 3,103,548) +22.5 2,704,917 3,389,207 | purtalo __......-. 48 48 43 41 407 372 339 335 
a ioe mak 1,535,129 1,298,557; +18.2 1,584,142 1,144,111 | gt pan) sss; 41 43 40 44 333 361 342 373 
Lincoln. ...-.-- 1,556,255| 1,456,731] +6.9] 1,339,296] 1,388,855 | Thaianapolis... ~~ a: Boge! Oa 2990 291 295 314 
Davenport. -.-...- 1,250,000 1,458,742; —14.3 1,241,700 1,676,495 | nenver._........ 38 38 36 38 309 313 290 319 
Cedar Rapids---| 1,388,418] 1,027,758] +35.1/ 1,004,223 ) Richmond........ 20 35 81 97 #268 280 268 #+«+#=£255 
Colorado Springs 505, ,000; +1.0 445,000 450,000 Memphis. ...----- 22 23 18 18 245 250 911 194 
a a as i 301,935 289,273; +4.4 676,105 567,918 | Seattle ____.____- 54 51 46 49 425 386 355 399 
SS RR dB e & H i i ie it Ms 
Fremont. -....-- ° ° : , 89,944 | aan Take City.___ 2 20 25 
Waterloo AA ar ig rd eet Pty et eee 990,000 Salt Lake Rl ations 25 27 25 3 5 0 206 213 
Helena - .-.-..-- 9,056 977,950 | Total 11,408 12,260 11,751 10,691 103,425 105,049 98,063 103,987 
Aberdeen - --- --- 375,000 898,662} —5.9 296,477 400,000 | other citi ‘ ‘912 847 8465 7,954 "66 
Hastings... ..-- 195,000 186,957|  +4.3 200,318 190,000 | C@er Hes...---- = = 
S.------- $58,271 280,765) +27.8 246,352 96,638 | ‘Total all_...--- 12,378 13,208 12,663 11,538 111,890 113,003 105,729 111,279 
, ’ 7, . ’ 
Tot. Oth. West! 138,144,619! 125,962,050| +9.7| 120,285,572! 133,779,243 | Outside New York- 5,616 5,722 5,279 6 +l Alda 
Clearings by Telegraph—Sales of Stocks, Bonds, &c. onelarys@omnr ercial znglishAew 
—The subjoined table, covering clearings for the current | hah bth ine ee waa se 
week usually appears on the first page of each issue, but on rom Our Ows Correspondent. 
account of the length of the other tables is crowded out once London, Saturday, August 30 1913. 
amonth. ‘The figures are recsived by telegraph from other There is a much more hopeful feeling in the city this week 
leading cities. than there has been for a long time past. | Perhaps the most 
encouraging sign is afforded by the large investment that is 
riage neeeee be wade sane nein Per | going on in sound securities which came out insuchlarge 
ecto ard com | numbers a little while ago, but which were not subscribed 
NORE PBS RE LOE CS $1,407,825,289 | $1,254,556,167 | +12.2| for by the public. Some of those issues were thoroughly 
Boston - - ~~ ---------- nn nen enna an-- 95,711,418 115,814,292 | —-17.4 | 4ood and, under more favorable circumstances, would have 
RE RR aR Agnes >. Soubia 123,889,287 110,945,517 | +11.7| 8 ’ . ’ . 
PE denncaessccnnnbdssaiiuaunt 25,661,442 27,173,723 | —5.6 | been eagerly taken by the public. But, under the influence 
em = wee ene -nantiguasanaeows gy it yg} *iR'van'ar, | 24:3] of the war scare and the fear that underwriters were being 
13,122,524 13,026,842 | +0.7| hard pressed, and, contequenty that the money market in 
S 
Seven cities, 5 days............... $1,955,552 ,673 $1,807 ,015,633 +8.2 the autumn would be a trou! c oP vagy Me public held 
Other cities, 5 days................. 480,104,108 470,137,621 | +2.1 | aloof. wo the i ey is relieving the roapaygl iii 
Threr has been a marked improvement in quotations, showing 
Total all cities, 5 days...........-- 2,435,656,781 277, : ; ss . . ° 
All cities, 1 day...-..... views alias : 499'084 267 as 514'bat'508 +6 that the public is quietly and unostentatiously absorbing 
ee ‘ - what a few months ago it refused to touch. 
EI $2,935,641,048 ! $2,791,697,852 | +5.2 We are in the dullest time of the year in London.™ Nearly 
Our usual monthly detailed statement of transactions on | everybody who can get away is holiday-making and bankers 
the New York Stock Exchange is appended. The results | as yet are not very willing to lend, especially for anything 
for the eight months of 1913 and 1912 are given below: that looks like speculative business. Therefore, the steady 
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advance in these securities is a notable and an encouraging 
sign, and seems to indicate that unless something unforeseen 
happens there will be a much better business when pong 
time is over than appeared at all dina’ a little while 

The political anxieties have largely di ed and the daily 
newspapers, which the other day filled columns with tele- 
grams from the capitals of the belligerent States, have now 
ceased to publish anything of the kind. 

Money, too, is decidedly easier. According to ion held b. 8 
return of the Bank of England, the coin and bullion held by 
that institution amounted to £43, 160,000, which is in excess 
of anythin ing recorded for many years. Of course, it is true 
that a good deal of the metal has come back from the internal 
circulation, and that it will go out again during the autumn. 
But, mainly, the increase is due to the large receipts from 
South Africa and South America. If the market acts with 
prudence, there are grounds, therefore,for hoping that the 
autumn will not see as much stringency as was apprehended 
a little time ago. 

Amongst the best-informed it is believed that the receipts 
of gold from South America has stopped, or very nearly so. 
There is a report that the Brazilian overnment is tryingto 
get back a portion of the gold it has parted with; but the 
report is not credited. It is also hoped that money in the 
United States will be so plentiful and cheap during the 
autumn that New York will be able to supply Argentina 
with as much gold as it may require. In that case London 
will be called upon only to provide for the needs of E 
and India, together with accidental applicants like Turke 
which do not amount to very much. he Egyptian denend 
has already begun. The best opinion is that it will amount 
to at least eight, and probably to ten, million sterling, for 
the cotton crop promises to be exceedingly good, and there is 
a more hopeful feeling in the country than there has been for 
some years. Regarding India, it is impossible yet to form 
an opinion, for the monsoon rains will continue, at all events 
it is hoped that they will continue,for the greater part of 
September, and until they are over it is not likely that the 

gold demands will become very large. 

o The India Council offered for tender on Wednesday 50 - 
and the applications amounted to 557 3% lacs at prices ran 
from ls. 4d. to ls. 4 1-32d. per rupee. Applicants for ills 
at 1s. 4 1-32d. per rupee were allotted 98 per cent of the 
amounts applied for. Next week 60 lacs will be offered. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of Consols, 
&c., as compared with the last four years: 


1913. 1912. 1911. 1910. 1909. 
ae, 27. =, 28. 7, 30. or, 31. a, 1, 
Circulation........ 29,248,970 29,193,295 29,980,190 28,626,100 29,718,445 
Public deposits.... 9,986,409 17,233,510 10,792,779 17,186,837 8,861,043 
Other deposits. .... 44,416,050 45,416,619 42,811,936 40,547,468 46, ‘471 ‘768 


Gov't securities.... 12,672,873 13,367,655 14,597,524 15,874,770 15,328, 442 
Other securities.... 27,672,873 36,369,903 26, 831,234 30,363,386 29,328,339 
Reserve, notes&coin 32,361,610 30,993,930 30,202, 274 29,755,379 28,928,108 
Coin&bull.,both dep.43,160,580 41,767,225 41,732, 464 39,931,479 40,196,553 


Prop. reserve lia- 

bilities. ....- p. c. 59.46 49% 56 5-16 51% 52% 
Bank rate..-.-.-. p. c. 4% *4 3 3 2% 
Consols, 24 p. c-.-.- 74 75 7-16 78% 81 84% 
ee SS a 27d. 28 13-16d. 24 3-16d. 24 23 13-16d. 


4%d 
Clear.-house returns255,204,000 235,330,000 211,423,000 261,950, 000 261,145,000 
* August 29. 


The rates for money have been as follows: 


Aug. 29. Aug. 22. Aug. 15. Aue. 8. 
Bank of Engiand rate...... 4% 4% 4% 4% 
Open market rates— 
Bank bills—60 days...... 3 5-16 39-16 3%@3% 3%@3 13-16 
—3 months... . 3% 33 @3 13-16 3 13-16@3% 3% @3 15-16 
—4 months.... 3 15-16 3 15-16 4 4@4\ 4 1-16 
—6 months... . 4 43-16@4% 4K @4% 4 5-16@G4% 
Trade bills—3 months.... 4% @4% 4% 4% 4% 
—4 monthe.... 44%@4% 4% 4% 4% 
Interest allowed for deposits— 
By joint-stock banks..... 3 3 3 3 


By discount houses— 
yy fie ahastetiabiiads 3% 3% 
7 i ah os cnaceses aM 

Messrs. Pixley & Abell “write as follows under date” of 
Aug. 28: 

GOLD.—Over £900,000 in bar gold arrived this week. India has taken £200,000, 
and upwards of £200, (000 has been bought for the Continent, while the Bank of 
England should secure the bulk of the balance. Since the 21st inst. the Bank has 
received £481,000 in bar gold and £320,000 from South America in soveriegns. 
Turkey has taken £200,000, Egypt £250,000 and Ecuador £30,000. Next week we 
expect £754,000 from South Africa and £121,000 from India. Arrivals: South 
Africa, £819,000; West Africa, £88,500; East Africa, £10,000; Brazil, £14,000 
China, £5,000; total, £936,500. Shipments: Bombay, £207,250. 

SILVER.—The undertone of the market has been very steady, and prices are 
3-16d. higher on the week at 27d. for cash and 27 11-16d. for forward. A fair 
amount of business has been transacted, China again buying moderately throughout 
the week, while the Indian Bazaars have sent buying orders for the September settle- 
ment, steamer leaving to-morrow. It is probable that this shipment will be large, 
upwards of £400,000 being mentioned as the amount going. On the other hand, 
the Bazaars have made some sales of forward silver against their cash purchases. 
This week’s Indian currency returns showed a decrease of one crore in the currency 
reserve, the total holdings now standing at 24.75 crores, as against 17.47 crores on 
Aug. 26 1912. At the close the market is steady. Arrivals: New York, £155,000. 
Shipments: Bombay, £66,500; Shanghai, £20,000; total, £86,500. 


The quotations for bullion are reported as follows: 


GOLD. ap: 28. ous. 21. SILVER. Aug.28. ae 21. 
London Standard. $s. d. London Standard d. 
Bar gold, fine, oz_..-.- 77 % ~ 3] Bar silver, fine, oz... 27% 27 £16 
‘* 2-mo. delivery, 0Z..27 il- 16 27% 
Cake silver, 0Z........ 29 11-16 29% 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Fifty-one weeks. 1912-13. 1911-12. 1910-11. 1909-10. 
Imports of wheat..........- cwt111,183,900 99,101,400 97,574,800 101,315,240 
Barty ..cccccccccccccccccccs 21,724,900 21,204,000 19,602,500 21,631,200 
6 eee ee 19,750,600 18,128,500 16,259,800 19,419,700 
SS rrr tee 4,156,772 4,963,746 2,273,882 2,281,108 
Beans ..~..----cnceceneenenne 1,131,855 1,025,510 701,097 1,985,554 
Indian corn.....--..---.---.-- 48,341,800 30,402,200 44,695,700 34,055,958 
FIOUF . 2.22 e en enon eccceccces 11,176,100 9,983,600 9,870,300 10,702,619 











Supplies available for consumption (exclusive of stock on 
September 1): 





1912-13. 1911-12. 1910-11. 1909-10. 
Wheat imported........-... cwt.111,183,900 99,101,400 97,574,800 101,315,240 
Imports Of TlOUP.. < .-ccccccece 11, 176, 100 9, ‘983 ‘600 9 ‘870, ‘300 10, "702 ‘619 
Sales of home-grown........... 21 526, 349 23, ‘284 951 23, "392, ‘985 26 ‘911 "785 
iil bis: ceca ok aii. ccebsdialine nas 143,886,349 132,379,951 131,338,085 138,929 eo 
Average price of wheat, week-. ‘33s. 7d. 35s. 6d. 31s 8d. 32s. 


Average price, season........-- a 1d. 944.110 30.110. oe aa. 


The following shows the quantities of wheat, flour and . 
maize afloat to the United Kingdom: 


This week. Last week. 1911-12. 1910-11. 


Wo wc asccccccesoneses ars. 2,180,000 2,475,000 2,350,000 2,680,000 
Flour, equal to........-.-.- qrs. 130,000 140,000 170,000 175,000 
REGED. « we pcocewnccevons ars. 1,505,000 . 1,620,000 1,160,000 470,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Sept. 5. Mon. Tues. Wed. Thurs. Fri. 
Se SE GK, u.wescemddece d. one 27% 27 9-16 279-16 279-16 27 7-16 
d Consols, 2% per cents.... 74% c73 9-16 73 11-16 73 9-16 73% 73 7-16 


da For account........... 74% c73% 73% 73% 73 9-16 73% 
d French Rentes (in Paris) fr. 88.95 89.45 89.57% 89.52% 89.57% 89.90 
Amalgamated Copper Co... 77% 78% Ute 78% 7e% 736 


Am, Smelt. & Refining..... .... hives 1 69% 9 

b Anaconda Mining Co..... -... sacs 7% 7% 7% 7% 

Atch. Topeka & Santa Fe... 99 99 99 34 98 97% 97% 
PUREE s scdecccmbccces gece mee 99% 99 994 9914 

Baltimore & Ohio........-.- 99% — 99 34 99 98% 98% 
POGUE s cocccescccnsee._ gece — 84 84 

Canadian Pacific.........- 223% 225% 227% #«*;227 226% 226 

Chesapeake & Ohio.....-.-- 61% 61 61% 61% 60% 61 

Chicago Great Western. --... 14% ae 14% 14 14 14 


Chicago Milw. & St. Paul..110\ 110% 110 109% 108% 108% 
Denver & Rio Grande.-....-. 20% 


PEs nadrgennendnne maim oe 35% 35% 351% 35% 
|. 29 % 29% 30% 29 6 29% 29% 
First preferred........-.- 47% 47% 48% 47\% 47 47% 
Second preferred........ -... Seon 38 38 sinks 36 
Great Northern, preferred..131 —— a. oe 129% 129% 
Iilinois Central. ..........- 112 cao: . oa 112 111 111 
Louisville & Nashville. .-..-.- 139% ue fe ae 138% 
Missouri Kansas & Texas... 2334 atone 23% 23% 23 23 
TR icaasssscccsuaa anne éene 58% 59 58 58 
DES Bicccaccocees ance neee 31% 30% 29% 29% 
Nat. RR. of Mex., Ist pref... ._-- Silene 44 43 43 43 
Second preferred... ...- 15 16% 16% 15% 15% 15% 
N. Y. Central & Hud. Riv... 993% #100 100 98 98 98% 
N. Y. Ontario & Western... 31 oan 31 30% 30% 30 
Norfolk & Western.......- cites, 108 107% 107% 
PRE ctaccesconece cane wane 86 86 men Xe 86 
Northern Pacific........-.- 115% 115% 115% 114% #2#114%~«#21:13% 
a Pennsylvania. .......--.-- 58 oe 58 58 57% 57% 
a Reading Company..-.-.-.-. 83% 84 84 83 82% 82 
a First preferred......... .... ease 43% 43% 43% 43% 
a Second preferred....... .... hicaialitn 4414 4414 te 
eet. HEE. itietwncacsss 18% 18% 18% 18% 17% 17% 
Southern Pacific. .......... 92% 93% 93% 93% 92% 93% 
Southern Railway.......-.. 25% dbtte 25% 25% 24% 25 
POURING . cccctacsocesed seco idm 82% 82 82 82 
Unies Pactiie.......cccc-- 156% 156% 157% 1554 154% 154% 
PRUNE. cccccadunsebeo cove suite 84 S4 84 84 
U.S. Steel Corporation. -.... 65% 65% 65% 643% 641% 64% 
PORTER nccccensnensce sgce wane . SEER SSG Fee . See 
WE és niccoccnctcadheoew 4\4 ee 4}4 Ale 4% 4\% 
Preterres . .coccccascccee cece a 13 13 13 11% 
Mxtended G.....cccscccs once noon 55% 55 54% 544% 





a Price pershare. O£sterling. c Ex-dividend. d Quotations here given are 








Commercial andMiscellaneous Sews 





Breadstuffs Figures brought from page 676. —The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Recetpis ai—j| Flour. Wheat. Corn. Oats. Bariey. Rye. 
bbis.196ibs.|bush. 60 Ibs. |bush. 56 lbs.|bush. 32 lbs.\bush 481bs.\bu.56 Ids. 
Chicago --_-- 186,000; 1,892,000) 1,142,000) 3,616,000) 344,000 52,000 
Milwaukee - 68,000 168,000 110,000 378,000 146,000} 63,000° 
EA a eo ae 85,000 360,000 42,000 
Minneapolis {| ----.--. 1,995,000 137,000 808,000; 595,000} 191,000 
Weiceneat ‘dasa 406,000 38,000 Sk ree ee 5,000 
Detroit ...- 8,000 113,000 28,000 py, FG, BR Sih 
Cleveland -_. 11,000 17,000 55,000 NR POP Bar ea 
St. Louis... 76,000 833,000 538,000 817,000 2,000 29,000 
Peoria ...-.. 40,000 23,000 391,000 274,000 14,000 19,000 
Kanges Cityi c«ccee 627,000 408, 000 TR rice, 
TM TRS. RES 2 2 515,000 491,000 Baeee 86 aacekuak ince 
Tot.wk.’13 389,000' 6,865,000) 3,338, 000 7,608,000} 1,461,000} 401 ,000 





Same wk. '12 313,058) 8,414,122! 3,387,974 7,179,627 1,359,096} 537,092 
Same wk. '11 300 871) 5,023,601; 4,629, 996 3,550,240) 1,407 ,660 235, 745 


Since Aug. 1 | | 
PS 1,896,000) 47,548,000 13,298,000 33,048,000 4,841,000 1,652,000 


a 1 477, 882| 38,089,585 12,401,420) 25,603,762 3,557,593 1,391,834 
i) 1 ‘580, 682' 28,442,190 15,727,596 22,314,020 3,946,290 862 653 














Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 30 1913 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye; 
Receipts at— bbis. bush. bush. bush. bush. bush, 
New WOlE...ccce 203,000 745,000 77,000 469,000 11,000 1,000 
a ns 42,000 169,000 4,000 Sk Sere ee 1,000 
Philadelphia ..._- 43,000 199,000 23,000 ies 008 deaten tee 
Baltimore... . 54,000 653,000 24,000 214,000 2,000 11,000 
New Orleans*.... 84,000 398,000 64,000 See wescubes ) eee 
CI, cticand ° dadees 340,000 S.C, ee ee 6,000 
ra 8 SF Bie ue ee ieee © - déecek ° Slee Loe 
Montreal ........ 28,000 SR...) ‘eee, 244,000 118,000 








Total week 1913.. 464,000 3,459,000 201,000" 1,173,000 131,000 19,000 
Since Jan. 1 1913_ 14,496,000 126452, 000 43,511,000 38, 115,000 15436000 2292 ,000 
Total week 1912... 313,385 3,300,434 222 ,694 1,604, 904 80,498 6,291 
Since Jan. 1 1912.11, 187, 006 79,046,382 26, 429, 532 33,749,688 3,113,827 308,363 





*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 





AGI en NE AA NCB eM etal newce a end 
~ o + (en hee eee ee EES Om 










































646 THE CHRONICLE (Vou. xcvn. 


TS 


















































































































































































he week Per | When Books Closed. 

The exports from the several seaboard ports for the a ps 5 ie Coed. 

ending Aug. 30 are shown in the annexed statement: — sacs 2 = 
Wheat Corn, Flour, Oats, é, — Peas, Miscellaneouc. 

Ezports from— bush. bush. ddis. bush. on bush. | American Bank Note, preferred (quar.)...| 134 |Oct. 1|Holders of rec. Sept. 15 
New York ...... 116,853 12,941 118, on 35,740 ..... 247! 753 2,359 | American Beet Sugar, pref. (quar.) (No.57)| 1% |Oct. 1)Holders of rec. Sept. 17 
Boston ......... TER SOG sc cwccs 2.47 ET: oles eee» seal American Can, preferred (quar eebewdtiie 1% |Oct. 1/Holders of rec. Sept. 18a 
Philadelphia .... 509,000 -..... $3°000 eRe i aheammunies eel Amer. Car & Foundry, com. s. en) (No. 44) % |Oct. 1)Holders of rec. Sept. 11 
Baltimore....... 845,383 I oi ss Kee Preferred ( (quar.) (No. 58)............ 1% |Oct. 1)Holders of rec. Sept. 11 
New Orleans.... 989,000 75,000 13,000 Se: \ateme. ‘gente, .eeeee American Cigar, preferred (quar.)....... 1% |Oct. 1)Holders of rec. Sept. 15e 
Galveston ...... 1,991,000 Ci lee | aie American Express.............-...... $3 (|Oct. 1)Holders of rec. Aug. 30a 
SE citiietces cian ° iminnth Sie ee 6 | eet — apy enn oe =>. 66) 1% os . : + wer me 7 rec. aoe. 14 
Montreal ...... - 950,000 .....-. 79,000 157,000 -.... 146,000 ..... mer. Pipe & Construction Co. (quar.)_... m olders of rec. Sept. 

American Pneumatic Service, Ist pref...| 34 |Sept.30/Sept.11 to Sept. 16 
Total week. ...6,633,166 96,941 296,219 194,536 -.... 170,753 2,359 Second preferred................... 134 |Sept.30\Sept.11 to Sept.16 
Week 1912...... 3 415, ‘570 59,212 139,901 363,248 -..... 31,739 22,198 | American Radiator, common (quar.)....; 2 Sept. 30\Sept.23 to Sept. 30 
Amer. Smelt. & Refg., com.(qu.) (No.40);} 1 Sept. 15|Aug. 30 to Sept. 
The destination of these exports for the week and since | 4mer. smelters Secur., pf. A (gu.) (No. 35)| 134 \Oct. 1\Sept.20 to Sept. 28 
July 1 1913 is as below: Preferred B (quar.) (NO. 34)......_..- 1% |Oct. 1\Sept.20 to Sept. 28 
= American Snuff, common (quar.)........ 3 Oct. 1)|Holders of rec. Sept. 134 
he Wheat— ie OO CE ecient owen wont 14% |Oct. 1/Holders of rec. Sept. 130 
nce nce Since | American Steel Foundries (quar.) --.---- 4 |Sept. 30/Holders of rec. Sept. 134 
Wek July li Week July 1 Week July 1 | american Sugar Refg., com. & a peel. (qu.)} 134 |Oct. 2|Holders of rec. Sept. 
Exports for week and Aug. 30. 1913. Aug. 30. 1913. Aug. 30. 1913. | American Tobacco, preferred Eee 1% |Oct. 1)Holders of rec. Sept. 15 

since July 1 to— bbls. bbls . bush. bush. bush. bush. | Bethlehem Steel, preferred_........-.---- 1% |Oct. 1)Holders of rec. Sept. 15 
United Kingdom...119,574 769,077 1,565,056 18,812,742 -..-... 151,270 | pooth Fishertes, ieee SS ERE 1% |Oct. 1/Sept.26 to ‘ 
Continent ......... 78,080 420, 858 5, ‘037, 888 24,217,819 8,152 ; Borden’s Condensed Milk, pref. (quar.).| 1% |Sept.15\Sept. 6 to Oct. 15 
So. and Cent. Am.. 21,808 201,103 33,800 "232,558 32,490 263,137 PG |, ERA 20 Oct. 15\Sept.21 to —...-.. 
West Indies ....... 53,476 301,814 428 14,812 56,299 475,700 | pritish-American Tobacco, Ltd_.._._.- 6b Sept. 30 See note k 
Brit. No. Am. Cols. 3,931 11,700 -----. ------  ------ 480 | Brooklyn Union Gas (quar) ‘ING. 50)...| 1% 1 .14 to Sept. 
Other countries.... 19,350 25,584 --..-.-- 20,000 = ------ 4,776 | Buckeye Pipe Line > (quar ihe in Ae 5 Sept 15 Holders of rec. Aug. 23 

ume ec ining (quar.)......- ; ‘ 
OE CTT LR 296,219 1,730,136 6,637,166 43,297,931 96,941 1,280,267 | Calumet & blecia Mining” ees S loa. iimsdaen of ee eB 
Total 1912 ........ 139,901 1,404,646 3,415,570 18,755,006 59,212 576,642 | Canadian Car & Foundry, pref. (quar.)..| 1% |Oct. 25 |Holders of rec. Sept. 30a 
The world’s shipments of wheat and corn for the week Sanbeen tale On. Conad aan a - Sept 26 Sept. I 7 °. Sept 26° 
ending Aug. 30 1913 and since July 1 1913 and 1912 are shown | ~ Extra ____.---2 22-22 4 |Sept.26\Sept. 1 to Sept.26 
in the following: Chicago Telephone (quar.)......--..-..- 2 |Sept. 30/Holders of rec. Sept. 290 
Childs poe yeh Speman eh is — re — to a . 
Preferred (quar.)................... pt. pt. to pt 
Wheat. Corn. panne tho yg Be S| Se 7. t. 30 eres. 10 ‘an oes. . 
ev y »pref.(qu. 0 rec. Aug 
Exports. 1913. 1912. 1913. 1912. ee oe ping pref. (quar.).. ise co ere ea ye rec. — i. 
onso 6 POE. ) rec. Aug 
Week Since Stnce Week Since Since ae El. L. & P., Balt., com.(qu.) an ; ao = rec. i = 
. 30. 1. July 1. Aug. 30.| J 1. J Be ee ee ee tioiders of rec. Sept. 
Aug. 30.| July y ~ uly uly . | Consumers’ Power (Mtch.), pref. (quar.)..| 1% . _1)Holders of rec. Sept. 19 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. Continental Oil (quar.)...............- 3 . 16} Holders of rec. Sept. 6 
North Amer.|6,968,000| 54,074,000' 29,056,000} 9,000} 563,000} 102,000 | Crescent Pipe Line..................- $1.50|Sept. 15j)Aug. 21 to Sept. 15 
Russia... .. 2,688,000! 15,868,000 17,039,000] 374,000} 3,827,000} 2,780,000 Cuban-American Sugar, pref. (quar.)...| 13% }) Holders of rec. Sept. 154 
Danube....| 360,000} 3,132,000) 9,472,000] 264,000] 3,997,000} 5,960,000 | Diamond Match (quar.).............-.- 1% Holders of rec. Aug. 30a 
Argentina...| 600,000) 6,244,000 16,666,000'5, 670, 000) 55,225,000) 52,900,000 | Dominion Textile, common (quar.).-.-... 1% 1| Holders of rec. Sept. 15a 
Australia...| 904,000) 6,528,000, 4,568,000) -.....) -..---2-) 2-2. duPont(E.I.)\deNemours Pow., com.(qu.)| 2 Holders 01 rec. Sept. 5 
Saka Maen Gee iseaeesl zz) 2227) aubeah tettctan. Powis, Gals iwane5.| 3% i |erolders of ree. Sept. 20a 
. . Y 866, Dt  tagkee  eenansect .sautiatn nt in . ’ ‘ Jo ° 
— re Eastern Power & Light Corp., pref. (qu.)} 1% t. 15/Holders of rec. Aug. 30a 
Total_... 13688000'103,288,000 95, 959, 000 6,317, 000) 63 612, 000 0 61 742, 000 | Eastern a first ey AE jusene fr : oye so . y ay - 
The quantity of wheat and corn afloat for Europe on dates | Common oe Pecdimatenrcceeccoens 5 1}Holders of rec. Sept. 15 
tioned follows: Preferred (quar.)................... 1% 1{Holders of rec. Sept. 15 
mentioned Was as Federal Mining & Smelting, pref. (quar.)| 1% |Holders of rec. Aug. 22 
ces a (quar.)....-. - 30 a eg ge 
Wheat. Corn. General Chemical, pref. (quar.).......- 1% . Sept. 196 
Kingdom.| Continent.| Totat. | Kingdom. | Continens.| Totat General Gas & Hlectrie. pref (auar)----| 1% “Oct 1 
: , ee ° Goldyteld Consolidated Mines._......-_-- 300. Sept. 30 
ee. 2. eee, | Bees. | Buskele. | Buskels. | Bershee. 6 ig ree eres ee hase ese ssoe . . Sept. 
Aug. 30 1913_.|16,440,000|20,672,000/37,112,000|12,019,000| 20,698,000|32,717,000 Goodrich (B ‘imi aa | te oe 
Aug. 23 1913_-|16,984,000|20,768,000/37,752,000)12,461,000|22.797,000/35,258,000 amelie ate ) Wo. 43).| 3 Sept. 17 
Aug. 31 1912__|17,808,000| 15,336,000|33,144,000| 8,398,000) 24.191.000/32.589.000 or Geo. Ww) pe bg wb ) "| 3% Sent. 13 
Sept. 2 1911_|19,808,000/15,224,000135,032,000' 2,593,000! 3,502,000) 6,095,000 | “dime (Geo. it»). PT Donsenms is * Beet, 13 
sae oe 1% ' Sept. 25 
—Arthur M. Betts, for the past seven years connected with | Homestake Mining (monthly) (No. 466)..| 65c. Sept. 20 
Eversz & Co., bankers, of Chicago, has become associated ace in aaa ¥ aan wy “Spm rs Oc — : 
with Alfred L. Baker & Co., Chicago, as manager of their | internat. Smokeless P. & C.,com. (qu).|  % olders of rec. Sept. 20a 
bond department. R, ..aas Sebecsene oe i Nov. 15fHolders of rec. Nov. ab 
e Iron Works, common (quar.)-_.- . . 
—I. Newton Perry and George A. Garrett, formerly with | Preferred (quar.)--..--...------.--- 2 21 Sept. 30a 
the Chicago office of Lee, Higginson & Co., are now asso- | Paclede Mensa "seeds tales Penoaly ise > Sleselters Of tec. Bank. 33 
ciated with the sales department of McCoy & Co. of Chicago. | Liggett & Myers Tobacco, pref. (quar.)-..-| 1% 1}Holders of rec. Sept. 16 
Kati Conia” Some) isis] 1M (Oce: Hlmoti ot Fe. Seb: a 
Mackay Com es, com. (qu. Oo t. 1!Holdere of rec. Sep 
DIVIDENDS. Preteesed (quar.) (No. 39)....-.....- i” |Oct. 1|Holders of rec. Sept. 13a 
Mergenthaler Linotype (quar.).........-- 2% |Sept. 30) Holders of rec. Sept. 6a 
The following shows all the dividends announced for the | £ztra -.-.-..---------------------- 44 |Sept. 30|Holders of rec. Sept. 6a 
future by large or important corporations. Mamet ate neon) Tay looms Islas of tes: Sept. & 
Dividends announced this week are printed in ttalics. National Biscuit, com. (quar.) (No. 61)-| 1% |Oct. 15|Holders of rec. Sept. 27a 
Madeans aed, Cnes Geers. 1% |Sept. 30lSept.13 to Sept. 16 
, common (quar.).......- , ‘ 
Per | When Books Closed. anes feneet (No. 87) ee etiam 13 aa. 15 a, 23 to Aug. 28 
Name of Company. Cent. | Payable. Days Inclusive. Nastenat Sugar ——— abe | eae aa 1s Oct. 2 ae ues. — a 
Transi Di iecnnakbeosedeee . 
Railroads (Steam). evade Consolidated Copper Co. (quar.)| 37 48. Sept. 30/Sept.10 to Sept.11 
Atlantic Coast Line Co. (Conn.) (quar.)-| 3 Sept. 10)/Aug. 30 to Sept. 9 | New York Air Brake (quar.).........-- 1% |Sept. 18|Holders of rec. Sept. 2a 
Boston & Albany (quar.).-..-.-..--.-- 2 (Sept. 30) Holders of rec. Aug. 30a | New York Transit...........-..------- 10 (|Oct. 15|Holders of rec. Sept. 25 
Canadian Pacific, common (qu.) (No. 69)| 234 |Oct. ljAug.31 to Oct. 1 | North American Co. (quar.) (No. 38)_...| 1% |Oct. 1/Holders of rec. Sept. 15a 
Preferred .......------------------- 2 jOct. l)Aug.31 to Oct. 1 | Ohio Oi GB Dn conocsarsdonsonpescns $1.25 |Sept. 20) Holders of rec. Aug. 25 
Chesapeake & Ohio (quar.)_.-..-------- 1 Sept. 30|/Holders of rec. Sept. 5a Ea Cla RE SAN VE EH 75c. |Sept. 20) Holders of rec. Aug. 25 
Chicago & North Western, com. (quar.).;| 134 |Oct. 1/Holders of rec. Sept. 2a | Pabst Brewing, preferred (quar.)......-.-- 1% |Sept.15\Sept. 6 to Sept.15 
Preferred (quar.)....--------------- 2  (|Oct. 1)Holders of rec. Sept. 24 | Packard Motor Car, pref. (quar.)_..__-- 1% |Sept.15\/Sept. 6 to Sept.15 
Chicago Rock Island & Pacific (quar.)...-| 14 |Sept. 20) Holders of rec. Sept.12 | Pettibone, Mulliken & Co., first pref. (qu.)-| 1% \Oct.  1|Holders of rec. Sept. 17a 
Delaware & Hudson Co. (quar.)-.------- 234 |Sept. 20| Holders of rec. Aug. 28a | Philadelphia Electric (quar.)....--.---- 305%c.|Sept. 15|Holders of rec. Aug. 20a 
Erie & Pittsburgh (quar.)-....-------- 1% |Sept. 10)/Holders of rec. Aug. 30a | Pittsb. Term. . (m’thly)_|.18%¢.|Sept. 15|Holders of rec. Sept. 8 
Fonda Johnstown & Gloversv., pref. (quar.)} 1}4 |Sept. 15|/Holders of rec. Sept. 14a | Quaker Oats, common (quar.)....-..--- 2% |Oct. 15|Holders of rec. Oct. 1a 
Hocking Valley (quar.)....------------ 2 Sept. 30| Holders of rec. Sept. 5a Preferred (quar.).......------------ 1% |Nov. 29/Holders of rec. Nov. 1a 
Minn. St. P.&8.8.M.,com.&pf.(No.21)| 334 |Oct. 15|Holders of rec. Sept. 22a | Quincy Mining (quar.)...-------------- $1 |Sept. 29/Holders of rec. Sept. 9 
N. Y.N.H. & Hartford AD cndigats 144 |Sept. 30|Holders of rec. Sept. 9a Railway Steel-Spring, pref. (quar.)....-- 1% |Sept.20/Sept. 7 to Sept.21 
Norfolk Southern (quar.) (No. 12)_...-- 44 |Oct. 1)Holders of rec. Sept. 15a | Ray Consolidated Copper Co. (quar.)_._/37%c. |Sept. 30 Sept.10 to Sept.1l 
Norfolk & Western, common (quar.)..-.| 134 |Sept. 19|/Holders of rec. Aug. 30a | Republic Iron & Steel, pref. (qu.) (No.44)| 1% |Oct. 1/Holders of rec. Sept. 15a 
Norfolk & Western adj. pref. (quar.)_...- 1 Nov. 19| Holders of rec. Oct. 31 | Rubber Goods Manufacturing, com. (quar.)| 2  |Sept. 15|Holders of rec. Sept. 10 
Reading Co., first preferred (quar.)--.--- 1 Sept. 11) Holders of rec. Aug. 26a Preferred (quar.) (No. 58).-.--------- 1% |Sept. 15|Holders of rec. Sept. 10 
St. Joseph South Bend & Southern, com.; 1 /|Sept.15/Sept.11 to Sept.15 | Sears, Roebuck & Co., pref. (quar.)._..- 1% |Oct. 1)Holders of rec. Sept. 15a 
Common (extra) ....---------------- +4 |Sept.15/Sept.11 to Sept.15 | South Penn Oil (quar.).......-.--..--.- 3 |Sept.30/Sept.11 to Sept.30 
Preferred - .....--..---------------- 2% |Sept.15|/Sept.11 to Sept.15 | South Porto Rico Sugar, common (quar.)...; 1  |Oct. 1\Holders of rec. Sept. 13 
Southern Pacific Co. (quar.) (No. 28)---| 134 |Oct. 1)Holders of rec. Aug. 30a Deen GOP SD. . o n e ewan 2 (Oct. 1|Holders of rec. Sept. 13 
Union Pacific, common (quar.)...--.--- 2% |Oct. 1)/Holders of rec. Sept. 2a | South West Penn Pipe Lines (quar.)..---- | 6 Oct. 1)Holders of rec. Sept. 15 
Preferred ........------------------ 2 Oct. 1)Holders of rec. Sept. 2a | Standard Gas & Electric, preferred____--- "Ss  “} ieee % 
Wisconsin Central, preferred ---.-..------ 2 |Oct. 1/Holders of rec. Sept. 8a | Standard Oil, California (quar.)......-- 1 2% |Sept. 15! Holders of rec. Aug. 200 
Street and Electric Railways. Standard Oil (Kansas) (quar.)......_.- 3 Sept.15 Aug. 27 to Sept.15 
American Railways, com. (quar.)..-..-- 75c. |Sept. 15| Holders of rec. Aug. 29a ne 7 pt.15 Aug. 27 to Sept.15 
Brazilian Trac., Lt. & Pow., Lid. (quar.).| 1}4 |Oct. 1)Holders of rec. Sept.15 | standard Oil of Kentucky......--.------ 5 Oct. 1Sept.16 to Oct. 2 
Brooklyn Rapid Transit (quar.).-....--- 1} |Oct. 1)Holders of rec. Sept. 9 | Standard Oil of N. J. ro ha PNG 5 Sept. 15 Holders of rec. Aug. 19a 
California Ry. & Pow., prior pref. (quar.)| 1% |Oct. 1)Holders of rec. Sept. 20a | Standard Oil of Ohio (quar.).....-.---- 3 (\Sept.30 Aug. 31 to Sept. 21 
Chippewa Vall. Ry., L. & Pow., pref. (qu.); 1% (Sept. 1)Holders of rec. Aug. 30a SS Se 9 ept.30'Aug. 31 to Sept.21 
Galveston-Houston Elec. Co., com. (N0.9).| 3 Sept. 15| Holders of rec. Sept. 6a Swift & Co., (quar.) (No. 108)_.-----.-- 1% |Oct. 1 Holders of rec. Sept. 10 
Preferred (NO. 13)..----------------- 3 Sept. 15| Holders of rec. Sept. 6a | Tennessee Copper (quar.)...--.-------.- 75c. |Sept. 20 Holders of rec. Sept. 10 
Louisville Traction, common (quar.)....| 1 Oct. 1\Sept.11 to Sept. 16 Underwood Typewriter, com. (quar.)...| 1 Oct. 1)Holders of rec. Sept. 20a 
Preferred - ...---------------------- 2% |Oct. 1\Sept.11 to Sept. 16 | ERED SR ae 1% |Oct. 1|Holders of rec. Sept. 20a 
Northern Ohio Trac. & Lt., com. (quar.)} 144 |Sept. 15|/Hoiders of rec. Aug. 31a Union Stock Yards of Omaha (quar.)...-.. 1% |Sept. l|Aug. 21 to Aug. 3l 
Mantila Elec..RR. & Lig. Corp. (quar.)-..| 1% |Oct. 1)Holders of rec. Sept. 18 United Cigar Stores, pref. (qu.) (No. 4).; 1% |Sept.15\Sept. 3 to Sept.15 
St. Jos. Ry., L., H. & P., pf. qu.) (No. 44)| 1% |Oct. 1/Holders of rec. Sept. 15 U. 8. Steel Corp., common (quar.)__._-.- 1% Sept. 29\Sept. 3 to Sept.10 
Second & Third Sts. Pass., Phila. (quar.).| $3 |Oct. 1)Holders of rec. Sept. 2a | Utah Copper Co. (quar.) (No. 21)_.___- 75c. jSept.30\Sept.10 to Sept. 11 
United Trac. & Klec., Providence (quar.)-.| 14 |Oct. 1)Sept.10 to Sept.14 | Weyman-Bruton ,common (quar.)...--..- 244 |Oct. 1|Holders of rec. Sept. 13 
Washington (D. C.) Ry. & Elec. ,com.(qu.) - 1% Sept 1 Aug. 17 to Aug. 18 Preferred (quar .) ek i 1% Oct. 1| Holders of rec. Sept. 13 

Preferred (quar.)....---------------- 14 |Sept. ljAug.17 to Aug. 18 | Woolworth (F. W.) Co., pref. (quar.)..| 1% |Oct. 1|Holders of rec. Sept. 10a 
West End Street i, Basten, pew tage ig nee a Sept.21 to Oct. 1 Yukon Gold Co. (quar.) (No. 17)....-.-.-- 74c Sept. 30.Sept.13 to Sept.17 
West Penn Ree dete oe gga CNo. ©) “4 |\Sept.15)\Sept. 6 to Sept. 15 a Transfer books not closed for this dividend. b Less income tax. d Correction. 
Guaranty (quar. ) EE ET Ee ae eee 6 Sept. 30 Holders of rec. Sept. 94 é Payable in scrip. t On account of accumulated dividends. k Transfers received 
pe Extra 9 Sept. 30|Hoiders of re . Sept. 24 ~ London on or before Sept. 17 will be in time to be passed for payment of dividend 

SS OS 2S © ©OSS26 62SE8 6 BS OS 229982 20200 nd . transferee. 





NE Ne 





SEPT. 6 1913.] THE CHRONICLE 647 


—_—_—— 
a 


National Banks.—The following information regarding | DETAILED RETURNS OF TRUST COMPANIES. 
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national banks is from the office of the Comptroller of the PRONE er 
Currency, Treasury Department: Trust Gos. |Surplus.| Loans. | Specie. | Legals. |\withC.H. Reserve. 
APPLICATION TO CONVERT APPROVED. 00s omitted. Average. | Average.|Average.| Banks. | Average 
Gardena Bank & Trust Co., Gardena, Cal., into ‘The First National $ $ $ $ % 
Bank of Gardena.” Capital, $50,000. Brooklyn - .... By ty: san'ota’s Bry hoy 2,239,0) 19,473,0/15.0+10.2 
Eee onneoe ’ , ’ , , , , 11,423,0 ,858, 1 . . 
CHARTERS ISSUED TO NATIONAL BANKS. Teen. &Tr,| 4455°2| 36:727°0| 3°754'0| 723'0| 4°818°0| 20'eae' 15.0+ 10.0 
a a, See Ae aw tees Sane] LSONS 10H a| LEO a SER S 
: B , hio. Cc ital, 25 * © Gu. 7 ’ ° a ’ , 4 ’ , 4,043,0 19,762,0 15.0 16.7 
10 AEE ne ee et oa Ean Oto chion (suceoods | Guaranty .....|23/863,5|151.795,0|12/973.0| 1'116.0125,686.0| 99/012°0|14.24.20.5 
The Farmers’ Bank of Haviland.) Fidelity -.-.-.-- ,324,0| 7,376,0| 657,0| 236, 748,0| 5,689,01/15.6+10.6 
10,437—The First National Bank of Braggs, Okla. Capital, $25,000. | LawyersT I&T| 5,776,2) 16,643,0) 1,362,0)  359,0) 1,304,0) 11,121,0)15.44+15.1 
; , Pres.; Downey Milburne, Cashier. Col-Knicker --| 7,165,4) 46,292,0) 4,933,0) 730,0) 4,605,0) 37,794,0/15.0+10.8 
10,488—The L 1 National Bank of Plentywood. Mont. Capital, $25,000. gg lag Ry eso ies ry: 12088 ty ty bey 
. . arpen . Pres.; . . Langer, ashier. i Sinha ’ ° 9 ’ ’ ’ ’ ’ ’ ’ , . . 
” ne Se ke oe 7 nh ,180,5| 8,796,0| 948,0/ 168,0| 887,0| 6,960,0/16.0+11.2 
Lincoln .....- 2,1] 9,581,0) 1,047,0] 205.0) 932.0) 8.238,0115.1+10.1 
Metropolitan .| 6,114,0; 21,072,0| 1,723.0 9,0} 2,221,0| 11,550,0|15.0+-16.1 
Auction Sales.—Among other securities, the following, | Bro#¢w8y ----| 800.8) 11,542,0) 1,134,0) —515,0) 1,864,0) 10,942,0|15.0+14.5 
not usually on ry - Stock arenes, beac recently sold at | Totais, average|95,669,7 570,237,0,55,186,0) 7,046,0 68,871,0/419,248,0/14.8+ 14.1 
auction in New York, Boston an e a: 
. Actual Aug. 30|577,212,0 54,479,0| 8,212,0 62,934, ,661,0/14. ; 
By Messrs. Adrian H. Muller & Sons, New York: —— ‘ete — eat eer one 
Shares. Per cent. | Bonds. Per Cent. 

3 Nat. Bank of Commerce....-.- 175 $4,000 Military-Naval Corp. 65s, The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’ 
244 Colum.-Knick. Trust Co-....465 1920; July 1913 coupons on__.-$10 lot | $10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
100 City Investing Co......-.-.-- 32 |$10,000 Cal.-Nevada Copper Co. Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 

lst 7s, due Dec. 1912_____- $950 lot | Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
° People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
By Messrs. Francis Henshaw & Co., Boston: 000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 
Shares. $ per sh. | Bonds. Per cent. 
-3 Pepperell Mfg. Co._.._..------ 294 |$5,000 Swift & Co. 1st 5s, 1914.__. 99% SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES, 
By Messrs. R. L. Day & Co., Boston: aii us fine 
Shares. $ per sh. ending | Capitat.| Surplus.| Loans. | Specte. al with C.H. 
10 Heywood Bros. & Wakefield Co. rights _............-------------- 65c. | Aug. 30. icakie. { Rene 1 ican 

By Messrs. Barnes & Lofland, Philadelphia: poor ee ewe ; ; : _— 
Shares. $ per sh. | Shares. $ per sh. | Banks -... 133,650,0209,880,8'1,380,207,0.287,864,0| 73,225.0 _..___ 1,385,746,0 

29934 Odd Fellows’ Hall Assoc. 2 John B. Stetson Co., com...385% | Trust cos_| 46,250,0, 95,669,7 570,237,0| 55,186,0) 7,046,0, 68,871,0| '419,248,0 

of the Falls of Schuylkill, $10 35 People’s Nat. Fire Ins------ 15% t r r 
ED nm pithintidiininin amine $300 lot. 25 Continental-Equit. Tr. Co., Total -.|179,900,0305,550,5,1,950,444,0/343,050,0, 80,271,0, 68,871,0,1,804,994,0 

100 Wm. J. Benham, Inc., $50 St Gils atbtionnnaddalimwe 98 Actual. 

CT - nuttitiniemennenddinnnian 1 5 Girard Trust Co..........-. 960 ee ee eee 1,387,029 ,0/280,615,0 72,313,0,  ______ ,385,523,0 

25 Manufacturers’ Nat. Bank, 10 Hamilton Tr. Co., $50 each. 48 rr J § ee ao 577,212, 54,479,0) 8,212,0 62,934,0| 427,661,0 

131-131 | 5,000 Mex. Rincon Mg. Co., $1 : 
10 Millville Trust Co., N. J....100 GREE Secccscanccscpecedign 10c. Total a sonnei denece 1,964,241 ,01335,094,0 80,525,0, 62,934,0,1,813,184,0 

100 Moorestown (N. J.) Water Bonds. Per cent. | | 

20 So $25 each no 30 $1,000 Alt. & Logan Val. Elec. Ry. 
enonah Glassboro & . is iain isla din : . 
a. miso, Co 'a50 each.-.-$3 tot $1,000 United Tra. (Pitts) gen és, “i The rst ny omen | teeta also furnishes weekly 
OF TOGTER AMT cnccD 1. BOE cw cccccocstecsocescacecoes urn an ks tru ; ; 
2 Cor Exch. Nat, Bank-----295, | $500 Wildwood & Del- Bay Short = r - x " nee <a ch - mer a under its 
uthwar at. Bank-.-.-.-.-- Line > » SUSU.........- arge. ese returns cove 6 Insti 1 this 
33 Cent. Tr. & Sav.Co.,$50 each 60 | $200 No. Spring. Wat. Co. 58,28 92% wuGs 6 class 





. ta in the whole State, but the figures are compiled so as to 

Ry Mesmn. Gqstucl 2. Frewman & Co., ee cent, | distinguish between the results for New York City (Greater 

UMAR” eRe TE ad New York) and those for the rest of the State, as per the 
following: | 

Statement of New York City Clearing-House Banks For definitions and rules under which the various items 


and Trust Companies.—The detailed statement below | are made up, see “Chronicle”, V. 86, p. 316. 
shows the condition of the New York City Clearing-Heuse 


Bonds. 
$3,000 Harrison Bros., Inc., 1st 5s, 1924 

































































members for the week ending Aug. 30. The figures for the STATE BANKS AND TRUST COMPANIES. 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week eds dee oe State pute shuns Coe. te; Trust Coe. 
are also given: : ; : Greater N. Y.\Greater N. Y.\Greater N. Y.\Greater N. Y. 
For definitions and rules under which the various items are : . : . 
‘6 . 9 : 
made up, see “‘Chronicle,” V. 85, p. 836, in the case of the | caritat as of June 4.---- 22,850,000} 65,900,000} 9,478,000} 10,150,000 
banks, and V. 92, p. 1607, in the case of the trust companies. 
DETAILED RETURNS OF BANKS. Surplus as of June 4..... 38,503,000} 164,444,200 12,463,100 11,405,100 
Wi oe ae Se SS SS ae Loans and investments. | 207,436,800|1,033,606,700} 119,663,000] 175,598,300 
hange m Ww - , , + , 5 —145, ® 
Banks. Captial. | Surplus.| Loans. Specte. | Legals. |Net Depos-| Re- ne 
00s omtited. Average. | Average. | Average.| tts, Aver. |serve. | Specie..............--.- ob.200.0eu: 100.08.7001............1........ 
; $ $ $ $ $ % Change from last week. — 52,600 AREER ECO REARS. 
© 
New York_...| 2,000,0) 4,233,7| 20,555,0) 3,889,0) 859,0) 18,325,0) 25.9 | Legal-tender & bk. notes.| 21,236,300} 10,564,200'____._.._..._.|_..._....__. 
Manhattan Co} 2,050,0| 4,756,8| 31,160,0) 7,989,0) 1,514,0) 35,170,0, 27.0 Change from last week_ —126,800 Se ee oe 
Merchants’.../ 2,000,0| 2,152,7) 19,943,0) 3,370,0) 1,383,0| 19,416,01 24.4 = 
Mech. & Met. yy: 4 pry ey Y yey os ey eye 1,124,553,400) 125,188,200) 182,111,100 
--—-—2« . , , , , ’ ’ ’ ’ ’ ’ ’ . hange m Ww - 8 P) 13 37 1 ,900 —226, —332, 
cit dn ees 25,000,0| 31,734,1) 199,757,0) 44,183,0|) 6,890,0) 194,440,0) 26.2 bl t =e 
Chemical ice] O00] Tere'| “e-seso| seo| "isl0| eis] acy | “Chugh meat waz] P9099) "27-038500) *4sp aoe) m2.tge ann 
erc ts’ . ’ , P , ’ , ’ ’ , . m tw - l ’ 00 —182,800 —48,4 ® 
seen) 0) aber] Sees] aacro| 180) | S:S070| 33 : of 
Greenwich --. 500,0) 1,047, 593, ,243, , ,567,0) 25.2 | P. C. reserve to deposits_ 27.0% 16.6% 20.0% 14.1 
American -| 6,000,0| 4,750,3| 44,638,0) 9,772,0) 1,440,0) 44,223,0) 25.3 Percentage last week-- 27.7% 17.1% 20.0% 135% 
Commerce ...| 25,000,0| 17,129,3| 140,914,0) 21,301,0)11,109,0) 121,179,0) 26.7 
ae Phen. 3500] 1 333°5 19°185'0 3,229'0 1 659°0 19'300/0| 26:2 
Chat. & Phen.}| 2,250,0) 1,339, 185, »229,0) 1,659, ,390,0) 25. Increase over last week. — Decrease ; 
People’s --..- 200:0| "475.51 2'244'0|  '443'0| °151/0| 2'276,0| 26.0] ~* _ srom last week 
Hanover - ~~... 3,000,0| 14,621,3; 71,697,0| 16,377,0| 2,766,0| 77,268,0| 24.7 Note.—‘“‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
Citizen’s Cent.) 2,550,0| 2,347,6| 22,068,0) 4,821,0) 609, 20,779,0| 26.1 | for both trust companies and State banks, not only cash items but amounts due 
Nassau .....- 1,000,0 466,4| 10,919,0' 1,589,0| 1,350,0) 11,893,0| 24.7 | from reserve agents. Trust companies in New York State are required by law to 
Market & Fult; 1,000,0; 1,923,3 8,965,0| 1,765,0| 871, 9,129,0| 28.8 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Metropolitan ._| 2,000,0} 1,817,2| 14,133,0| 3,387,0| 254,0| 14,789,0) 24.6 | cation as shown below. The percentage of reserve required is computed on the 
Corn Exch...| 3,000,0) 5,908,0| 52,046,0) 8,801,0) 6,863,0| 61,442,0) 25.4 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Imp. & Trad_..| 1,500,0) 7,841,4| 26,281,0) 3,648,0) 2,155,0| 23,304,0) 25.0 | thirty days, and also exclusive of time deposits not payable within thirty days 
eee 5,000,0| 14,326,0| 85,774,0) 19,994,0) 1,820,0) 86,577,0| 25.1 | represented by certificates, and also exclusive of deposits secured by bonds or 
East River--- 250,0 64,3 1,485,0 313,0 2,0 ,471,0) 29.6 | obligations of the State or City of New York, and exclusive of an amount equal to 
Fourth ....-.-. 5,000,0| 5,885,6) 29,691,0) 5,609,0| 2,000,0| 29,432,0) 25.8 | the market value (not exceeding par) of bonds or obligations of the State or City 
Se 1,000,0; 2,742,1| 13,405,0) 2,896,0 4,0} 12,093,0| 25.4 | of New York owned by the bank or held in trust for it by any public department. 
la ,000,0| 22,196,2) 113,407,0| 24,678,0| 2,414,0) 104,973,0| 25.8 | The State banks are likewise required to keep a reserve varying according to loca- 
RR 4,000, 3,339,4| 37,748,0| 7,052,0| 2,789,0) 38,449,0) 25.5 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Bowery ....-.. 250,0 775,4 3,284,0 775,0 ,0 3,401,0| 24.5 | deposits not payable within thirty days, represented by certificates (according 
N. Y. County 500,0; 1,959,9 8,510,0| 1,351,0| 675,0 8,496,0| 23.8 | to the amendment of 1910), and exclusive of deposits secured (according to amend- 
German-Amer 750,0 683,9 4,045,0 793,0| 234,0 3,801,0| 27.0 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
Chase ....... 5,000,0} 10,096,9| 93,573,0|) 27,002,0) 5,882,0) 110,854,0) 29.6 | clusive of an amount equal to the market value (not exceeding par) of bonds or 
Fifth Avenue. 100,0| 2,273,2} 12,239,0| 2,506,0) 1,137,0| 13,782,0; 26.4 | obligations of the State or City of New York owned by the company or held in trust 
German Exch. 200,0 815,5 3,637,0 558,0| 296, 3,472,0| 24.5 | forit by any public department. 
Ger iene 200,0; 1,034,6 5,019,0| 1,220,0 255,0 5,765,0| 25.5 ——Trust Cos.——  —-State Banks— 
Lincoln .....- 1,000,0| 1,790,3| 14,456,0,; 2,856,0) 853,0) 14,546,0) 25.4 | Reserve Required for Trust Compantes Total Of Total of 
Garfield ....- 1,000,0} 1,297,6 8,768,0| 2,257,0| 211,0 ,007,0| 27.4 and State Banks. Reserve which Reserve which 
, eee 250,0|  491,7| 3,946,0}  556,0| 450,0) 3,968,0| 25.3 | _Location— Requtred. in Cash. Requtred. tn Cash. 
Metropolis _..| 1,000,0| 2,211,6| 11,600,G} 1,788,0) 1,025,0) 11,029,0) 25.5 | Manhattan Borough.......................-.- 15% 5% 25% 15% 
West Side.._. 200, 842, 3,835,0 855, 297, ,587,0| 25.1 | Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Seaboard - -..- 1,000,0| 2,485,9| 22,708,0| 5,663,0) 1,584,0| 26,520,0) 27.3 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 7% 
Liberty ...... 1,000, 2,787,6| 24,219,0| 6,383,0 332,0| 26,605,0! 25.2 | Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
N.Y .Prod .Ex 1,000,0 860, 8,953,0| 2,286,0 385,0)| 10,455,0|) 25.5 | Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
PROP 1,000,0 587,7| 18,452,0| 5,550,0° 396,0| 23,749,0) 25.0 | Cities of the first and second class_-...........-. 10% 5% sisdiiaheis sides 
Security .._.. 1,000,0 423,4| 12,138,0' 2,156,0| 1,462,0| 14,509,0) 25.0 | Cities of the third class and villages............ 10% 3% sti aceite 
Coal & Iron_.} 1,000,0 559,0}  6,599,0| 1,303,0; 447,0)  6,724,0|) 26.0 | Elsewhere in State..................-.-.......... enaie 15% 6% 
Union Exch..| 1,000,0 991,0 8,805,0| 1,817,0 350,0 8,602,0| 25.4 " 
Nassau ._.._- 1,000,0| 1,144.2} 7,351,0| 1,328,0} 180,0}  5,936,0| 25.1 The Banking Department also undertakes to present sepa- 
Totals, Avge..|133,650,0 209,880,8 1380,207,0 287,864,0|73,225,0 1385,746,0| 26.0 | rate figures indicating the totals for the State Banks and 
Actual figures |Aug. 30.| -....- |1887,029,0 280,615,0,72,813,0 1385,523,0) 25.4 trust companies in Greater New York not in the Clearing 














pice — , House. ‘These figures are shown in the table below, as are 
Circulation .—On the basis of averages, circulation of national banks in the Clearing ‘ 
House amounted to $45,004,000, and according to actual figures was $45,143,000. ' also the results (both actual and average) for the Clearing-~ 
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House banks and trust companies. In addition, we have| Boston and Philadelphia Banks.—Below is a summary 
combined each corresponding item in the two statements, | Of the weekly totals of the Clearing-House banks of Boston 
thus affording an aggregate for the whole of the banks and and P a 

trust companies in Greater New York. € omit two ciphers (00) tn all these figures. 



























































Capital 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans. | Specte. | Legals.| Deposits Circu- | Clearings. 
Surplus. a lation 
Clear .-House | Clear .-House |State Banks and Total of all Boston 8 . $ 
oO x 

Week ended Aug. 30— Br + te Members. |Trust Cos. Not Banks &Trust | Jyiy 12_| 60,735,4| 225,033,0|27,104,0| 4,074,0| 266,802,0 8,902,0 142,238,1 
igures Average. in C.-H. Aver.iCos. Average. July 19.| 60,735,4/| 225,428,0 ,323,0|4,327,0| 274,343,0) 9,376,0/| 179,828,1 
; : : : July 26.| 60,735,4| 223,617,0| 29,813,0|4,093,0| 263,246,0| 9,566,0| 134,189,6 
National banks Aus: 9:| fovrans| 290 et-0|ge-ss'0|stus'9| aan-nir'3| caer’ | tartan’ 
° = , , . s , , . 7 m) 7,0 9.351,0 12 ° , 
Capital ane. 9 and4} 179,900,000) 179,900,000 27,550,000, 207,450,000 Aug. 16. 60,785.4 223,131,0 26,321,0 4,054,0| 263,016.0| 9,38¥,0/ 136,780,4 
banks , ug. 23- ,735,4| 225,771, .928,0/| 3,986.0} 262,985,0| 9,449,.0| 130,225,9 
Surplus| June 4..... 305,550,500} 305,550,500 75,596,100} 381,146,600 Aug. | 30- 60,735,4 | 226,250,0 | 27,530,0 | 3,877,0| 260,435,0| 9,623,0| 111,521,7 

Loans and investments __}1,964,241,000/1,950,444,000} 541,569,6002,492,013,600 | 3, rr 
,241, 950,444, 569, 492,013, y 12_|103,684,3| 374,902,0 90,459,0 *413,615,0| 11,279,0| 156,380,5 
Change from last week + 30,008,000 + 20,798,000 Tteenen + 22,684,300 July i. 108,686,3 373.535,0 92,093,0 *416,635,0 11,275,0 161,260,7 
| i 684, ,501,0 89 ,664,0 *407,151,0/ 11,269,0| 140,390,6 
WOON i056 Sess. 1,813,184,000)1,804,994,000| @543,398,4002,348,392,400 | 409 ! *on4'0| 11808" 528. 
’ ’ ’ + ’ ’ As , ’ g. 2. 103 ,684,3 372,970,0 90,313, * ° ° ° . . , 
Change from last week] + 20,403,000) + 15,518,000 —496,900 +15,021,100 | Aug. 9_ | 103,684.3| 374.3910 $8'027'0 0400 37RD 11'308'D Sa 0471 
Aug. 16_|103,684,3| 372,752.0 90,470,0 *407 ,637,0| 11,324,0| 138,338,2 
NE i it 335,094,000} 343,050,000 62,869,400) 405,919,400 | 4) "ona ‘oay’ "299" "AA 
,094, ,050, 1869 ,400) 919, g. 23_ | 103,684,3/| 370,140,0 92,851,0 *408 ,247,0/ 11,322,0/| 147,564,0 
Change from last week} —14,282,000/ —6,706,000 + 208,300 —6,497,700 | Aug. 30_ | 103,684,3 | 372.246.0 93,828,0 *413,818,0/ 11,325,0 | 140,626,8 

Legal-tenders ......____ { 80,525,000! 80,271,000 b7,777,200, 88,048,200 
Change from last week + 519,000 —26,000 +23,700 —2,300 - a Includes Goomenes deposits and the item ‘‘due to other banks.” At Boston 
overnment de ts amounted 1,514, ; ° , 

Banks: Cash in vault_.__j 352,928,000! 361,089,000 12,425,000 373,514,000 | on August 23. _ Se ne Tee kee, Se eee 
Ratio to deposits... . 25.47% 26.05% 14.02% pesoncedes * “Deposits’’ now include the item of ‘‘Exchanges for Clearing House,”’ which 


| were reported on A t 30 13,452,000. 
Trust Cos.: Cash in vaul 62,691,000} 62,232,000 _ 58,221,600 120,453,600 : tt ‘ re" saan kot tate 
| mpo et 
Ager’te money holdings. _| 415,619,000 423,321,000, 70,646,600 493,967,600 | 4p tel . x N mg she Gn _ bea Pi Song reed on 
Change from last weeki —13,763,000| —6,732,000 +232,000 —6,500,000 ' rg. ee th Need or a fs wee “ ao ug. 30; also 
otals sine : 
Money on deposit with | 6 the beginning of the first week in January 
other bks. & trust cos} 62,934,000} 68,871,000] 16,348,500 85,219,500 FOREIGN IMPORTS AT NEW YORK. 






































Change from last weekj —8,328,000) +3,137,000 —276,000, +2,861,000 , 
Total reserve... ial 478,558,000 492,192,000 86,995,100 579,187,100 For Week. | 1913. | 1912, 1911. 1910, 
hange from week; —22,091,000} —3,595,000 —44,000 —3,639,000 
" | GY CU ec ite $3,531,396 $3,361,619) $2,579,854) $2,842,545 
Surplus CASH reserve— General merchandise. -_-_.._ 18,882,253 14,175,377) 11,125,138 15,415,743 
Banks (above 25%) --- 6,547,250] 14,652,500) -—_..--__-- a eee 
Trust cos. (above 15%) \def .1,458,150} def.655,200) ____.____- eset sete: Total oon onan i o08,418,000, $17,536,996 $13,704,003 $18,258,288 
mce Jan. i. 
NS bi ade isur .5,089,100 sr 13,997,300} _________- Ress DEP DUR cdcebbcccceinne $101,733,969 $98,312,569) $93,521,232 $106,574,752 
Change from last week} —17,084,050|) —9,898,400) __._......| __...__.-- General merchandise. -_-...-_- | 557,009,594 573,129,253! 487,414,160 524,715,814 
{ i 
% of cash reserves of trust cos.— | Total 35 weeks_......... $658,743,563 $671,441,822 $580,935,392 $631,290,566 
Cash in vault_.....- a 14.42% 14.84% BS | | 
Cash on dep. with bks_ 12.82% 14.10% SCT “Vasnineten 





| The following is a statement of the exports (exclusive of 
Total ....----------- 27.24% 28.94% 17.79%) ---------- specie) from the port of New York to foreign ports for the 
: week ending Aug. 30 and from Jan. 1 to date: 




















+ Increase over last week. -— Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve deposi- EXPORTS FROM NEW YORK. 

tories and other banks and trust companies in New York City’’; with this item in- 

cluded, deposits amounted to $618,865,500, an increase of $5,406,400 over last week. 1913 1912. | 1911. 1910. 

In the case of Clearing-House members, the deposits are ‘‘legal net deposits’ both | _ 

for the average and the actual figures. 0 Includes bank notes. Wer the Weel... ononcncccums $12,158,997| $14,816,359. $12,373,460 of0-578.008 

; : Previously reported_......- 590,279,972) 535,699,099 504,482,8 879, 

The averages of the New York City Clearing-House banks | 











: : : Total 35 weeks._..__.._- $602,438,9691$550,515,458 $516,855,264 $442,457,917 
and trust companies, combined with those for the State banks | | | 


and trust companies in Greater New York outside of the “the following table shows the exports and imports of 
Clearing House, compare as follows for a series of weeks past: | specie at the port of New York for the week ending Ane. 30 
and since Jan. 1 1913, and for the corresponding peri in 




















































































































COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN z 
GREATER NEW YORK. 1912 and 1911: 
We omit two ciphers (00) in al? these figures. EXPORTS AND IMPORTS OF SPECIE ATENEW YORK. 
—_—- and ee ra TotMon'y | EntireRes Gold Exports. Imports. 
Week Ended— | Invesimenis eposits. pecte. Legals. | Holdings. | onDeposit ° Week. \StnceJen.1| Week. \|Stnce Jan. 1 
$ $ $ ba $ $ 
June 28...-. | 2,456,190,0 | 2,324,559,2 | 423,439,0| 93,370,9 | 516,809,9 | 601,506,7 | Great Britain.......------------| 9 ------])  ~------| ------ $47,821 
July .--- | 2,481,840,3 | 2,352,237,2 | 417,144,3| 88,559,9 | 505,704,2 | 595,249.4 | France -.......-.---------------] ------ $43,575,270; = --...- vary 
July 12... | 2,479,309,2 | 2,346,069 6 | 406,995,5| 91,587,0 | 498,582,5 | 587,026,.9 | Germany ---...-.----------------|  ------ OO ° 
July 19_--- | 2,479,832,8 | 2,345,903,3 | 407,142,5| 92,313,5 | 499.456.0| 584.4072 | West Indies___..--.----.--------| ------ 283,851! $5,194) _ 778,376 
July 26__.- | 2,472,979,9 | 2,342,690,7 | 411,286,8| 92,870,8 | 504,157,6 | 592.979 2 | Mexico.---.--------------------|  ------ 5,171, 311,189) 8, 001 
Aug. 2.... | 2,464,351,2 | 2,331,766,7 | 416,512,8| 88,489,6 | 505,002,4 | 594,713,6 | South America........----------| ------ 22,448,389 55,807 oemeee +4 
Be Sa, 3,463,176,6 2,825 ,834,5 413,640,9| 87,096,4 | 500,737,3| 582.409.5 | All other countries........-------]  ------ 1,716,515 26,095; 1,310,8 
Aug. 16_..- | 2,469,038,7 | 2,330,546,9 | 413,214,3| 87,161,7 | 500,376.0| 581.848.4 
Aug. 23...- 3,489,339,3 2,333,371,3 412,417,1| 88,050,5 | 500,467,6 | 582.826.1 Total 918 ee sane oss 783.206 yet ery ty ty 
0 --<—<«<+ ee eee eee e ee eee & ’ , ’ ’ ’ 
Aug.  —_ 2,492, ’ , 8,392,4 405,919,4 88,048 ,2 493 ,967,6 579,187,1 Total 1911 PN ici | Res Seance co 60,000 2,999,441 496,081 10,197,942 
e ata Silver. ‘ 
Reports of Clearing Non-Member Banks.—The follow- | Groat Britain ....-------- aver exilenaeme see, ...... $13,983 
ing is the statement of condition of the clearing non-member France i ea ARES GE RRC 134,747| 4,413,617} ---.--- 58,555 
° ° TMAaRyY .cawcccceeeeceeeeseesesces| eeeree2ee, 8 eeseresi 8 e2ee-- ’ 
banks for the week ending Aug. 30, based on average daily | West Indies---------------------| ------ 36,651 $68 92,488 
ES il GIN ON LE BS EE Gt CIR RRR, 267,702| 3,724,399 
Cee eea f  t e 7,909|  79,795| 1,770,379 
oe Map ine 200| 13.414] 1,053 
We omtt two ciphers (00) tn all these figures. All other countries............----| ------ 1, ’ ,Ud9, 
Sg RRR ceales Sate, Ie $902,198 $33,118,883] $360,979) $6,736,584 
Loans, Legal On REI RETIRES A 1,851,971) 37,503,181 223,004) 6,547,246 
Disc’is Tender\ Deposit RRR ESS SNe ia 1,055,334| 33,625,777 152,025) 5,114,647 
Banks. _— = Rm Specte. = with Net 
tal. plus. nvest- ank | C.-H. | Deposits. . . 
ments. Notes.| Banks.| Of the above imports for the week in 1913, $32,281 were 
New York City. $ $ $ | s é $ : American gold coin and $142 American silver coin. 
Manhatian and Bronz. 
Bator Park Nat. :| 20:0} 117°9| 1°560°0| 373°0| “3e'o| aev'o| | 1:428:0 
Battery Par fe ; 9; 1,550, 73, 36,0; 157,0) 1,659,0 
CR ance nes 500.0} 511,3| 6,395.0] 585.0] 416.0] 438/0| 5'891/0 Banking and Financial. 
Miele yaangaaeateiy 400,0} 656,3) 6,173,0) 983,0) 206,0} 904.0] 6.287'0 wit ete Le alle iS Bik: A a 
Columbia .......... 300,0| 767,6| 5,678,0| 511,0/ 420.0] 536.0} 6.1720 aon 
Fidelity ----- snienabibadia $00.0 173.5 ; 935.0 955-0 19,0 209,0 875,0 ‘ 
Mount Morris.....-.- ; ; »255, : 9,0} 293,0) 2,459,0 
EE Lk Sica reeneii 200,0| 470,4| 4,675.0) 501,0/ 338,0/ 752,0| 4,711.0 115 Issues of Listed Stocks 
New Netherland... 00,0 300,6; 3,337,0) 396,0) 131,0 197,0| 3,352,0 . & 
Twenty-third Ward..| 200:0) 104,4| 1.835,0| 215.0/ 105/0/ 261'0| 1’982'0 The issues are classified by us as follows: | investment. Bernt 
Yorkville 100.0) 489.3] 4.109.0) 582.0! 208.0 745.0| 415510 Investment, Speculative. nvestors interested in stocks can obta 
Brookiyn. ' gtd ; , , ni @ copy of this circular free one by sending for Circular 614, 
First National._--..| 300,0| 706,1| 3,755,0| 365,0/ 49,0) 57,0) _ 3,033.0 Railroad and Industrial Stocks. 
Manufacturers’ Nat..| 252,0); 928,1| 5,407,0| 373,0) 332,0) 671,0) ° 4,781.0 
Mechanics’ “3 A 1,000,0 592,9) 9,788,0)1,324,0/ 453,0) 1,651,0) 11,780,0 Spencer Trask & Co. 
ational City....__- 00,0} 576,5| 4,537,0 ,0| 157,0 ,0| 4,607.0 i 
North Side___.____- 200,0| 177,6| 2,526,0) 188,0] 121,0} 412,0) 2,558.0 43 EXCHANGE PLACE—NEW YORK ‘ 
Jersey City. Albany Boston Chicago 
First National_____- 400,0} 1,398,4| 4,253,0} 273,0} 233,0) 1,635,0/ 3,028.0 
Hudson County Nat_| 250,0| 825,9| 3,280,0/ 177,0| 75,0| 663,0| 1.736.0 
Third National Seite 200,0} 433,9] 2,451,0| 81,0} 132,0) 409,0| 1,463.0 
oO en. « 
First National_.._..- 220.0} 667,8] 4,335,0! 235,0| 85,0) 487,0] 1,606.0 W Wel & oO 
Second National. --- 125,00} 288,8) 3,307,0) 190,0} 51,0) 311,0| 1,542,0 hite, d C ¥ 
Dowels Aug. $0... 6,097,0 10,871,3 82,251,0|8,493,0|3,826,0/12,120,0| 75,488,0 Bonds and Investment Securities. 
otals Aug. 23____|6,097,0/10,871,3 82,472,0,8,391,0/3,788,0/13.432.0| 75.566,0 
Totals Aug. 16_--.|6,097,0/10,908,0 83,203,0/8,606,0/3,839,0|12,074,0| 78,013,0 | 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 5 1913. 

The Money Market and Financial Situation.—The 
trend of the security markets this week is evidence of the 
fact that in Wall Street, and perhaps elsewhere, the whole- 
sale destruction of crops in the West and Southwest and its 
widespread effect upon the business interests of the country 
is beginning to be comprehended. Heretofore the matter 
has apparently not been understood or has been ignored. 
Until recently, moreover, it has been expected that the 
cotton crop would be an exceptionally large one. Now it 
is known that over a considerable area in Texas and along 
the Mississippi River not a little damage to cotton from 
drought has resulted. Another factor which would natur- 
ally have a tendency to restrict operations at the Stock 
Exchange has been a tendency to firmness in the local money 
market. Last Saturday’s bank statement showed a heavily 
reduced surplus reserve and the demand for funds from the 
South and West has increased. It is reported that demand 
loans have been called more or less freely and the rate for 
this class of loans was quoted for a brief period on Thursday 
at 414 per cent, the highest since early in April. 

In addition to the above, railway traffic reports for July are 
in many important cases, including Pennsylvania and New 
York Central, unfavorable, and the distressing news of 
another accident on the New Haven road had an adverse 
effect upon sentiment as well as the shares of the company. 
Railway reports show generally an average volume of traffic 
or more but expenses have so largely increased that net 
results are, as stated above, disappointing. The beginning 
of a suit by the Government this week against the alleged 
coal combination has been for some time past pending and 
therefore surprised no one; but was followed, nevertheless, 
by a rather sharp decline in anthracite shares. It does not 
appear that any change has taken place in the political 
situation at home or abroad affecting financial matters for 
better or worse. The need of making progress with tariff 
and currency legislation at Washington is quite generally 
recognized throughout the country, except at the National 
Capital, and delay in the matter is undoubtedly retarding 
business in many lines. 


The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2@4%%. Friday’s rates on call were 2@3%. Com- 
mercial paper on Friday quoted 534@6% for 60 to 90-day 
endorsements and prime 4 to 6 months’ single names and 
6144,@6%4% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £89,572 and the percentage 
of reserve to liabilities was 59.59, against 59.46 last week. 
The rate of discount remains unchanged at 4%%, as fixed 
April 17. The Bank of France shows a decrease of 6,002,000 
francs gold and an increase of 6,301,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Compantes.) 
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1911, 
Averages for 
week ending 

Sept. 2. 


1913. 
Averages for Differences 
week ending from 

Aug. 30. previous week. 


1912. 
Averages for 
week ending 

Aug. 31. 





ium. 


$ 
133,650,000 
209,880,800 
1,380,207,000|Inc. 15,176,000 
45,004,000 Dec. 9,000 
1,385,746,000/Inc. 8,387,000 
287,864,000 Dec. 6,347,000 
73,225,000|Dec. 333,000 


361,089,000’ Dec. 6,680,000 


Capital 
Surplus 
| Loans and discounts. -- 





$ 

133,650,000 
197,084,400 
1,392 ,462,000 
45,279,000 

1 416,259,000 
285,972,000 
77,395,000 


363 ,367 ,000 


$ 

135,150,000 
190,299 ,600 
1,352,904 ,000 
48 634,000 
1,394,725,000 
302,199,000 
77,749,000 


379,948,000 


346,436,500 Inc. 2,096,750 
14,652,500 Dec. 8,776,750 


354,064,750 
9,302 ,250 


348,681,250 
31,266,750 














Surplus reserve 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. ‘The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 


the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1958, at 98, $2,000 New 
York 4s, 1961, at 9734, $2,000 N. Y. Canal 4s, 1962, at 9734 
and $25,000 Virginia 6s deferred trust receipts at 48 to 4814. 

The market for railway and industrial bonds has been 
generally steady on a limited volume of business and with 
almost no change in tone from day to day. A few issues 
are fractionally higher including St. Paul, New York Rail- 
ways, Southern Pacific, U. S. Steel and Central Leather. 
New Haven bonds have been notably active and in sympathy 
with the shares, are lower. Several issues show a fractional 
but unimportant decline. 

Foreign Exchange.—Sterling exchange, with an easier 
money situation abroad and fair offerings of bills, ruled 





—— 


weaker. The liberal subscriptions by foreign holders of 
Union Pacific stock to the Southern Pacific certificates have 
been one influence of the weakness. 


To-day’s (Friday's) actual rates for sterling exchange were 4 8230@ 
4 8245 for 60 days, 4 8555@4 8565 for cheques and 4 8590 @4 86 for cables. 
Commercial on banks 4 80% @4 82 and documents for payment 4 81 


: 82%. Cotton for payment 4 81% @4 82 and grain for payment 4 


82%. 

ovis ’s (Friday's) actual rates for Paris bankers’ francs were 5 23 
5 23% plus 1-32 for lon 
yA tr A bankers’ mar 

95% 


K%@ 

and 5 19% less 3-32 @ 5 19% less 1-16 for short. 

were 944 @94 5-16 for long and 95 less 3-64 

@ ess 1-32. for short. Amsterdam bankers’ guilders were 40% less 
1-32 @40% for short. 


The posted rate for sight sterling, as quoted by a yo arapeettty house, 
was not changed during the week from 4 86%, but the 60-day rate was re- 
duced %c. cn Tuesday to 4 83, at which it has since remained. 

Exchange at Paris on London, 25f. 25c.; week’s range, 25f. 25c. high 
and 25f. 23%c. low. Exchange at Berlin on London, 20m. 42pf.; week's 
range, 20m. 44% pf. high and 20m. 42pf. low. 

The range for foreign exchange for 
Sterling Actual— tr Days. 
High for the week. ..4 826: 4 858 
Low for the week__.4 8230 4 8555 

Paris Bankers’ Francs— 

High for the week...5 22% less 1-16 519% 
Low for the week___5 23% 5 20 plus 1-64 


Germany Bankers’ Marks— 
High for the week... 94 5-16 95% less 1-32 95 Wy Fless 1-32 
Low for the week... 94% 95 1-16 less 1-32 95 

Amsterdam Bankers’ Guilders— 
High for the week... 39 11-16 plus 1-16 40% 40 3-16 less 1-16 
Low for the week... 39% plus 1-16 40 1-16 less 1-32 40% less 1-16 


Boots tie exc rna e600 discount.- San Francisco, 40c. per $1,000 prent: 
St. Paul, par. Montreal, par. Minneapolis, par. Cincinnati, 
15c. discount. 

United States Bonds.—Sales of Government bonds at 
the Board include $10,000 2s, coup., at 98, $3,000 2s, 
reg., at 98, $7,500 3s, coup., at 10214, $120 3s, coup., 
small bonds, at 102, and $1,000 3s, reg., at 10254. For 
to-day’s prices of all the different issues and for yearly range, 
see third page following. 


Railroad and Miscellaneous Stocks.—The stock 
market has steadily declined until to-day, although the vol- 
ume of business has been small. No evidence of forced 
liquidation is seen and the owners of securities have not been 
conspicuous as sellers. Prices, therefore, sagged off on 
limited offerings, largely made by prospective owners from 
sheer lack of buyers. ‘The above applies, of courss, to the 
market as a whole. A faw stocks have been notably weak 
for special reasons. To-day’s market has, however, had a 
firmer tendency and a considerable list of prominent stocks 
recovered about a point of the decline recorded earlier in the 
week. Lehigh Valley and Reading lost nearly 4 points on 
the beginning of an action by the Government to determine 
the existence of a combination. Southern Pacific has been 
strong on the favorable result of syndicate offerings of new 
certificates. 

The copper stocks have again moved up on trade con- 
ditions, but U. S. Steel, after recovering a point to-day, is 
2 points lower than last week. Other active issues have 
generally followed the trend of the market and changes in 
quotations have little or no significance. 


For daily volume of business see page 657. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


e week follows: 
: ables. 
4 8620 
4 8590 
51 
51 


8 %"less 3-64 
9% less 1-32 





_- Range for Week. | Range since Jan. 1.9 
or 


Week.) Lowest. Highest. || Lowest. | Highest. 


15,124% Sept 3/125 Sept 3/124% Septi150 
Amer Coal Products.-... 37 84 Sept 5 85 Sept 2180 July| 94 


3 
5 

Brunswick Terminal...._| 100 8% Sees. § 8% Sept 3) 6% June! 8% 
5 


STOCKS. 
Week ending Sept 5. 














Jan 
Jan 
Mar 
Sept 
Mar 





Can Pac subs, 4th paid. - 200'215% Sept 4/215 Sept 3/212 Augi215% 
200120 Sept 5123 Sept 4/1193%4 Augi125 

20140 Sept 2140 Sept 2.130 June 
20| 29% Sept 4 29% Sept 4) 23% June 
100104%% Sept 5105 Sept 04 May 
100110% Sept 5110% Sept 
25; 31 Sept 3) 31 Sept 
Mackay Cos, pref 68 Sept 5 68 Sept 
N Y Chic & St Louis-_-_- 55 Sept 3) 55 Sept 
Nor Ohio Trac & Light- 61 Sept 2) 61 Sept 

3% Sept 2) 3% Sept 
So Pac subs, Ist paid--- 4 93% Sept }: 95% Sept 


Chic St P M & Omaha -- 
Preferred 

Colorado & Southern. -_-. 

Gen Chemical, pref..-.. 

Helme (G W), pref 


Mar 
Long Island 








0% Db 

Sept 1024 Feb 

7 July 101 Jan 
53% June’ 67% Jan 


Outside Market.—Beyond a slight increase in trading to- 
day, the week in “‘curb”’ securities was very dull. The gen- 
eral trend of prices was downward, though to-day’s market 
developed a stronger tone. The Tobacco and Standard 
Oil issues, as usual, were the principal features. United 
Cigar Stores suffered a loss of over 2 points to 911% during the 
week, but to-day on heavy trading jumped to 9434. The 
close was at 9434. British-Amer. Tobacco continued promi- 
nent and sold down from 254% to 24%%, though to-day there 
was a rally to 2514, with the close at 254%. Tobacco Pro- 
ducts pref. was very quiet and sold down from 925% to 90. 
Standard Oil of N. J. dropped from 376 to 369 and ends the 
week at 370. Consolidated Rubber Tire com. moved up a 
point to 30% and back to 291%. Sales of pref. were recorded 
at 90. Maxwell Motor appeared in the trading to-day, the 
com. at 4%, the Ist pref. at 31 and the 2d pref. at 834. The 
bond department was practically neglected. Brooklyn Rap. 
Tran. 5% notes weakened from 9614 to 96 3-16. N.Y. City 
4 \4s of 1962 sold up from 96 to 96 4% and the 44s of 1960 from 
96 to 964%. In the mining list, Goldfield Consolidated de- 
veloped considerable activity on the announcement of a divi- 
dend of 30c.and 10c. extra, and rose from 1% to 2. Braden 
Copper eased off from 6% to 6%, but recovered to 6%, 
British Columbia sold at 24. 

Outside quotations will be found on page 657. 
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West Maryland, pref-_-- | 58% Sept 3 58% Sept : 
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For record of sales during the week of stocks usua'ly inactive, see preceding page 







New York Stock Bxchange—Stock Record, Daily, Weekly and Yearly 











































































































































































BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 




















STOCKS—HIGHEST AND LOWEST SALSB PRICES Sales of STOCKS Range Since Jan. 1 Range for Prevtous 
—— the NEW YORK STOOK | On basis of 100-share lots Year 1912. 
Saturday londay Tuesday Vednesday | Thursday Friday Week EXCHANGE 
Aug 30 Sepi.1 Sepi. 2 Sept. 3 Sept. 4. Sept. 5. Shares. Lowest Highest Lowest Highest 
; Railroads 
94%, 961g) 941g 951g) 93% 95 944, 94%| 20,400) Atchison Topeka & SF..| 927% J’ne 12 1 Jan 6/| 10314 Feb | 111%, Oct 
| 97 97 967s 967s| $9633 96%3| *9612 97 322} Do _ pref..._.. sogace 96 J'ly 9} 102% Jan 29]/ 101%, Jan | 10414 Feb 
\ 1211p 12112} 12012 121 |*11912 121 |*11912 121 450| Atlantic Coast Line RR.} 112 J’nell| 13333 Jan 9 7130% Dec | 14819 Aug 
96 961g) 951g 96 951g 9553) 95% 96l2| 3,900/ Baltimore & Onio...... 9053 J’ne 10} 106%3 Jan 22//rlullg Feb | 11173 Apr 
*81 82 1 *81 82 | *81 82 | *81 82 | ...-.-.. a eS ee 7744 J’nels| 88 Jan 10|| &86ig Aug Jan 
) 8914 89%) 887s 891g 8083) 891g 9Olg) 7,600 Brooklyn Rapid Transit.| -83% J’ne10| 92% May26|| 763,Jan | 94loJ’ly 
220% 22253| 2201g 22143) 21914 219%) 219% 221 | 17,100) Canadian Pacific. ____.. 20812 J*ly 9) 266% Jan 9|| 22412 Mcn| 283 Aug 
\ *285 300 |*285 300 |*285 300 |*285 300 | .._.-. Central of New Jersey_..| 275 J’nell] 362 Jan 13|| 305 Jan 395 Apr 
5953 6053; 58lg 5 585g 591g 257% 5814; 4,950| Chesapeake & Ohio... _ 5lig J’ly 11) 80 Jan 2/| 6844 Feb] 851, Oct 
14 144/ 13 1412] 13%g 1312] #13 14leg Chicago Gt West trctfs._| 101g J’ne 4) 17% Jan 9 1553 Dec | 203%, Oct 
| 30 30%); *29 31 | *29 31 | *29 30 Do pref trust ctfs._..| 23 J’nel0|} 35 Jan 9|/ 3012, Dec| 3919 Apr 
- 106% 10712| 1051g 10614] 105 10512] 1051g 106%) 10,325) Chicago Milw & St Paul_| 9853 J'ne10| 1164 Jan 9 993g J'ly | 11753 Nov 
133 13314] 133%, 133%) 1338 133 /|*13112 134 SS | AE caepee 13212 J’ne 12} 145 Jan 30|} 13914, Dec| 146 Jan 
z128 128 | 12753 128 | 1274 127%) 12712 12712} 1,150) Chicago & North Western| 1234, J’ne10} 138 Jan 11 1341g Dec | 145 Apr 
ci tim are. ae cae 1 [270 Ee |i wcceces ch eeewesecces 181 May23)§189 Jan 6/| 188 Novi 198 Mch 
4 *36 *36 446 | * 46 | *36 46 | ......|Cleve Cin Chic& St L...| 34% Aug26| 54 Jan 21|| 45% Dec 6219 Apr 
in Rae Be 2 wee BT SF OD pee ewe: BIE. ncidcesuce 75 Aug2s} 04% Jan 16|| 95 Dec] 101i Apr 
*158 161 |*156 160 |*156 160 |*158 160 | -...--- Delaware & Hudson....| 14712 J'ne 11] 167 Jan 8|| 162 Dec| 17512 Feb 
} *400 420 |*400 420 | 420 420 |*395 420 200) Deiaware Lack & West__| 390 J’nel2/ 445 Jan 13/| 530 Aug] 597 
2 £2 BS &F Be BE. Te HR pte eee. Denver & Riv Grande___} 13%, J’nell| 23's Jan 9 181g J'ly | 24 Mch 
*33 «36 | #33 «4«35le| *33 3851p] *33 «= B5le] -..--- SPO io dmngindigine 23 J’nell|] 41 Jan 10/| 544 J’ne| 46t, Jan 
*5le 7 *5lp 7 *5le 7 ee ee oe Duluth So Shore & Atian 5 J’ne 4 Sle Jan 2 8 p 113, May 
*107g 12 | *10%3 12 | $107, 107%) 107%, 107 IE. See. Pe necscucswioces 10 J’ly 11} 164 Jan 2 14 Dec] 23 May 
285g 2914; 2712 2812} 28 $$ 2812! 2S8ig 29 8,150 B cceccecceccccoccse 20144 J'ne 10} 32igJan 6 30 Dec 391g Apr 
461g 4613) 451g 45%| 4514 46 464, 46%) 1,850} Do Ist preferred____. 331g J’ne 10) 491g Jan 30/| 471, Dec 577 Apr 
' 35%, 3714] 3512 3512] 3512 3512] §3612 3612 250} Do erred _.... «844 J’ne10; 41 Jan 30)| 38 48 Apr 
12634 12634; 1253, 12614] 12514 12512] 126 1267%| 2,700 Great Northern pref..._| 115g J’ne10| 1325g Jan 9// 126 Jan 1433, Aug 
¢ *341g 36 | *34 3512) *34 35l2 iy Ree iron Ore properties...| 2512 J’ne10} 414 Jan 3/| 36 Jan Sep 
*107 110 | 10712 10812|*107%, 10812] 108 108%4| 1,650) fLinois Cenirat_________ 10444 Apr 1/ 128% Feb 5|| 12053 May| 14]!g Jan 
161g 1612} 15% 161g] 1573 16 16 161g Interboro-Metrcp v t ctf. 1233 J‘ne 4| 195g Jan 30 1614 Dec 2 J'ly 
) 62% 6373; 6llg 63 | 62 627%| 6212 631g} 18,104) _ Do pret 7 invadnembiliatnanih 45 J’ne 4] 65%Jan 30|| 533g3Jan| 6733 Oct 
€ 25 25 247%, 2513) 25 25 25l4 25%, Kansa- City Southern...| 21% J'uc 5] 28% J’ly 28/| 2215 May 3114 Sep 
*58 60le| *58 60 | *58 60 | *58 60 | --.--- Do Ay SITTER 56 J’neli] 6ligJan 7]; 56° May| 6553 Mch 
° *7 10 *71lg 10 *7ig Qe] *7lg 10 | .----- Lake Erie & Western... - May <| Allg Feb 5 llly Jan 18 Apr 
at + *20ig 25 | 21 21 | *19 25 | #20) 25 100;, Do Pret - ~~ --- =~ == 20% J’ly 23; 35 Jan 6)| 30 Jan| 40 y 
ate 155 156%| 1527, 155 | 15253 15314] 15253 1537s} 8,000) Lehigh — ~opgeqnence 14114 J’ne 10) 168%, Jan 2| 1557g Feb| 185% Jan 
ye F- 1361g 13612| 1343, 136 | 1345, 135 | 135 1 2,100| Louisville & Nashville...| 12614 J’ne11| 142% Jan 10 D 170 Au 
a *128 182 ($131 131 |*128 132 |*128 1 10} Manhattan Elevated._..| 127 J’ne 9] 13253 Feb 7// 138% Dec | 138% Mc 
t *15 16 15 15 | *141g 16 | *14le 16 100| Minneapolis & St Louis..| 12 J’nell! 23y4Jan 2 1819 J’l 2712 Jan 
*351¢ 40 | *36 40 | *36 40 | #36 40 | -..--- a Ge EB ace 32 J’nel2} 47 Jan 29)]/ 640 Fe 57 Jan 
| 135 135%:|*133 13512/*134 135 |*134 135 400| Minn 8t P & SS Marie... 1424 Jan 9); 129 Feb| 154l2 Aug 
*140 148 |*140 148 |*188 148 |*140 148 | ._..-.. O preferred.......-/ $150 Jan 22'| 146 Deo] 158 aus 
22% 23 22 2219] 21% 22 22 22%) 2,200) Missouri Kan & Texas___ 291g Jan 7|| 251g Dec| 315g, M 
i *55 60 e55 60 *56 60 *56 ye ies Do preferred____.__. 6412 Apr ll 573g May| 66 Apr 
} 291g 30 | 281g 29 29 | 28% 30 | 10,100 uri Pacific........ 43% Jan 9 || 35 Sly) 47% Mch 
*39 +48 |*39 47 1°86 #46 (1°36 «46 | ...... Nat Rys of Mex list pref. 69 Mch 3]} 62!s Oct; 71 Jan 
bs 161g 161g) *15 15%) *15 16 | 15 15 600 oO. 2d preferred_-.._. 2712 Jan 2/| 2633 Oct | 36% J 
.e 9414 96%| 93% 954) 94% 95%) 95% 96 | 24,230|N Y Central & H R_.... 1 dan 30|| 1061g Dec | 12llz Apr 
901g 91%} 8912 90%) 901g 917%) 91% 92 | 14,797|N Y N H & Hartford.__- 1297, Jan 10}} 126 Dec| 142%, Apr 
= 2953 2973) 2912 2912} 29 29 29144 29% 600 Y Ontario & W af 337, Jan 11 207g J’ne| 41% Apr 
- #10412 105 | 10412 1045s] 10433 10412] 1041g 10419} 1 .200| Norfolk & Western____. 131g Jan 3//{1073, Feb/| 11914 Aug 
Ms S) *20le 86 | *80le *20lg 86 | *80le 86 | -.__-- Do adjustment pref... 87 Febi3i} 8s J Feb 
<) 111g 112%] 110% 111%) 110% 111%} 111 111%| 5,310) Northern Pacific....... 1225g Jan 6|| 115%. Jan | 131l, Aug 
‘ 1125g 11314] 11112 112%) 11153 112 | 1121g 112%) 9, ennsylvania -......... 123% Jan 7|| 119% Dee Ma 
*881g 881g *88ig 903,| *88lg 90%) ..._.- Pittsb Cin Chic & St L.. 104 Jan ll 98lg Jan | Lill; Sep | 
9100 11712\*___. 11712/*___. 110 |*.... 110 | ....-- Do preferred..... onal 100 J’ne25/| 108igJan | 117 Feb | 
161% 16312] 15012 16112] 158% 160%] 15914 16012|163,600| Reading ----.-......... 68% Jan 2|/ 148ig Jan | 17914 Apr) 
| *80 88 | *86 88 | *80 88 | *80 90 | ....-- lst preferred__......-! 921g Apr 10j} 87igJ’ne 4 Apr 
. *86 8814] §88le S88lgi *86 894) *86 89% 40| . 2d peweearen iain | 95 Apr 10 D 10llg Apr 
_ 8 - bs 171g 17%| 161g 174| 16% 17 | 17 17 | 4,100) Rock d Company-.. 24% Feb 4 3012 Apr . 
ed 277%, 2814) 261g 2712] 2653 27 27 27%4| 1,550 Ro preferred PRA AEE 44% Jan 2|| 421, Dec); 595, ADE 
¥ ; Pa $64 6% 6 6 5lg 5% 5lg  5is| 1,100 St Lo & San Francisco 19%, Jan 11 17ig Dec | 29ig 
a4 : 20 24 1°19 #241719 #241919 #24 |... Do Ist pref siamilines 59 Febilli] 681g Dec| 69ig Jan 
% Fee} Qe Giz 9 9% 9le 9 9 1,250 Do 2d pref pet 29 Janili| 261, Dec 433, Apr 
Cg) J 28 25% 257%! 925 *25 26 100| 8t_Louis Southwestern... 3512 Jan 13 Jan | 40% Oct | 
to: 65 6512, 63 65%) *60 70 | *60 70 900}. Do pref 75 Jan 9j| 68igJan | 8053 Oct 
5%. 181g 18l9} 18 18%] 918 1819] #18! 191 400| Seaboard Air Line...... 20% Apr 18 2712 Apr 
ie 45 4512] 441g 44%! 4419 4419) 443, 44% Do pref 48% Jan 29}} 44% D 5612 J’ne 
X 90 911g) 8933 9053| 893, 90 901g 9113|104,445 Southern Pacific Co__... 110 Jan 30/| 103%g Dec | 115l2g Apr 
: } Q412 9544) 93% 95 | 937%, 941g] 9433 9553] 19,820) Certificates (wh. iss.) 95%, Aug 14}/__........ Pa sit: a0 
° | 24% 2514, 24 24%] 24 2419| 241g 2415 ,800 thern v tr ctfs stmpd_ 285g Jan 2|| 26ipJan| 32 Sep. 
3 791g 80 | *78 8012) *7833 7973| $797 797s 210 oO re do 8lig Mch26/| 6814 Feb/| 867s Oct 
: e, 15 16 141g 1412] #13 16 | #14 16 700| Texas Pn ne 225g Jan 8)| 20le Jan 261g Nov 
. 2 37% 38 | 37 37%} 37 37%) 371g 38%) 3,670) Third Avenue (N Y)_._- 4012 Jan 2)| 3312Dec| 49% Jan 
ri *11 ##121%*11 «12 ae. an *7 iil 100} Toledo St L & lease 13 Jan 98 101g Dec 168g Mch 
‘ *20 2412 *20 2412] 920 ssa 24 | 4190S 28 | C88, Do Pe rg Hees sseenthihmened 1544 J’ne 4; 29%Jan 9) 28 J’ne| 36 Apr 
M #10512 106%| 106 106 [*10512 107 | 107% 107% 335| Twin City Rapid Transit) 1011, J'ne 6| 10814 Jan 23|| 103 Dec] 11llg Sep 
Z1515g 15314] 149% 15112] 149 150%] 1493, 15114) 86,900| Union Pacific__........ 137%, J’ne 11} 162% Jan 6)} } Dec | 17634 Sep 
*81 8214; *81 8214) 81 81 81 81 500 Oo pretess be enone 79% J'ne10) O3igJan 6 ssly Oct 961g Dee 
*21 23 | *20 23 | 921 23/4213 25 |_...___ United RysInv’tofSF..| 16 J’nelil| 35!2Jan 3|| 28 J’l 397g Dec 
i *40 447: *40 447%) 4012 4012) *40 447 100|. Do preferred........ 30 J’nell| 63igJan 2 57 J'ly | 691g Deo 
;: 4ig 414) 41g 433) 41g 433) *41g 439 EE OO es asin oe didi ascncnesidiianmen 2 J’nell 6 Augl2 334 J’ne 03, May 
is" 1333 is a - *lllg 13 | *11 12 200 Wan py Cote ae ee | a wy R. 17\g Aug e yy a= oat Ape 
*40 0 8| *39 41 *39 411 300 tern Maryland..... *ne an ec 
' *5 6 +5 6 + a 6 = 6 . Wheeling & Lake Erie...| 3% May 1 8 Jan 3 4d 1134 Oct 
. *18 21 *18 20 | *18 21 *1g8 $21 Do ist preferred....| 13 J’nell| 28's Jan 13 ll Jan 3612 Oct 
| _29 12 10 12 *s 10 *2 11 wie 2d peeferred........- at ne - a = a 2a sits De® 
46 * 7 isconsin Central_..._-. ‘ne 2 Apr 
: Moa oa ee —— sedO me X 803, J : 2 F Feb wr ae 
‘ 76% 7714; 751g 7633) 751g 7633| 7 777, opper...} 6153 J’ne10 an 60 Fe 4 
f 441g 4413) 44 44 411, 43% ‘at 4il4 Am Agricul Shem_ 414 Sep 5| 57 Jan 3 6353 Mch 
+3 *93 («95 95 | 937 94 |*__.. 94 Do preferred____..__ 921g J’ne 3} 99 Jan 2|| 98 J’ly | 10414 Meh 
ie 261g 26%) 25 26%) 241g 25 | 25% 27% American Beet Sugar....| 19% J'ne10} 50igJan 2|| 461gDec| 77 Sep 
~ Te *70 80 | *70 80 | *70 80 | *70 = 80 O preferred........ 70 Augi4| 86 Mch 6 Nov| 101i, J’ne 
| 8 34% 35%; 331g 3412) 3275 33, 341, erican Oan_........ 21 J’nell|; 46% Jan 31j/| 114, Feb| 4733 Oct | 
voi 95% 96%) 95 95 | 95 95 | 94% 9519 Do preferred._---__- 801g J’ne 10) 12912 Jan 30 Feb | 12614 Sep | 
i 457, 46 45% 4612} 46 46% American Car & Foundry| 3612 J’ne10| 56% Jan 2|)| 49 Feb| 6353 Sep 
a 115 118 |*115 117 | 115 115 |*114% 11515 Do preferred... ... 108 J’nel0| 117 Mech 5] 115 Feb/| 120 May 
ie *33 3712| *33%4 3712] #334 3712| #3344 37 erican Cities. ......- 83% Jily (2) 48% Jan 61) 30% oe Do 
a *63lg 65 | *631g 65 | *64% 65 | *631g 65 Do _ preferred........ J’ne28| 78igJam 2)]| 7614 Aug) 83% Dee! 
iy 43% 4412] 43 43%) 942% 44 43 43 American Cotton Oil....| 331g J’ne12| 57% Jan 2|| 4512 Jan 6014 Nov 
om G2lg 9213] *91 97 1 961/891 91 Do_ preferred._...... | 92igSep 2| 96%Jan10}| 95 Jan| 90% Feb, 
i% *4 44) *4 44) 4 4) * 4 American Hide& Leather| 312 J’ly 9) 6%J 8 3 Feb 7lg Sep | 
cs 22 22 | *2llg 23 | 21 23 | *2119 23 Do erred........ 15ig J'nel0; 28% Feb10]/;} 20 Feb| 34 Sep! 
~ 231g 2453) 221g 23 24 24 24 24s American Ice Securities..;| 17 J’ne10} 27% Apr 4|| 18 Jan May 
Le *9 104; *9 #£«10 *9lg 104) *Olg 101, American Linseed.....-/ 67g J’ne 10} 11g Jan 31 Mc 1773 Apr | 
, 8 “24 28 | *23 27 | #23 «27 | 923. «27 Do preferred........ 201g J’ne 10} 3ligJan 31|/} 30 Feb] 43 Apr. 
| 35, 36 345g 351g) 34%, 351g) 35 35g American Locomotive...| 27 J’ne10| 4413Jan 6|| 31%, Feb| 47ig Nov 
i *101 103 |*101% 105 |*102 105 |*1017, 1031; preferred 997g Aug 12} 106% Jan 2/| 1038 Jan | 11012 Aug 
4 *7 10 *9 60 so«1G e7 9 *7 10 American Malt Oorp.... 7% J’ne 4| 13 Jan 3 4%, Jan 1¥ig Aug: 
ae = 5lig 51's) *48 53 Gi o pref 451s J’nelO| 6ligJan 3] 42 Jan Ol, Aug 
ae : 84 84 *83 «685 | *83)~— 86 Amer Smelters Sec Bi 791g J’ne12 J 9|} 84 Dec] 80ig J’ne 
671g 6812} 661_ 671 67 6714 6814; 10,500] Amer Smelting & 581g J’ne 10} 74% Jan 30)| 661g Dec; 91 Sep: 
ve 101% 10153] 101 101 | 101 101%| 101% 101% Do J'ne 6; 107 Feb 7|| 102% Jan | 100%, Sep 
‘ : *160 171 |*160 168 |*150 159 |*150 159 American 150 J'ly 9} 198 Jan 22|| 123 Meh} 2084 Dee’ 
H ; *100 102 {*100 102 [*100 102 /{*100 103 Do 100 J’ne 6' 105 Jap 21 99 Feb' 105 Auge 
es See 



















































Mt Morris 7- 
Mutual J ... 
Nassau 
New Neth?.. 

Co 


Banks 











g§ 








| 














T Sale at Stock 








* Bid and asked prices: no saies on this day. 
Exchange 


§ Less than 100 shares. State banks. «a Ex-div. & rights. » New stock, / Ex 24% aceum, Give 
ee nee ate ey et * ~A 





installment paid... = Sold at private gale at this price, s Hz-div, | Full paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 
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Por record of sales during the week of stocks usually inactive, see second pare preceding. 
————— 








Saturday ) 
Aug. 30 


Monday 
Sepi.1 


Tuesday 
Sept. 2 


ednesday 
Sept. 3 


Thursday 
Sept. 4 


Friday 
Sept. & 


Range Since Jan. 1 
On basts of 100-share lots 





651 


Range for Previous 
Year 1912 





wew St9SKSroox | 
EXCHANGE 





ae 





: 
: 








| 


‘ 





. LABOR DAY—EXCHANGE CLOSED..... 


*31 832 
*107 = I111lz 
*113%, 118 

130% 131 
*230 23712 
§10012 10012 

*19 3821 


*79 87 
$18 18 
3712 38g 
*S6l4 861, 
#45 453, 
*100le 105ig 
357g 363, 
*73 74 
*127 130 


24 


3312 331s 
*9553 100 
*85 e 
168 170 
lil 

68 

*97 

60 

23 





68 
73le 











"112 114 


*112 


451o 45le 
*1001o 105lg 


35le 
*72 


36 


21 
53 
99 


23 
94 


724 
*111 
921g 93Ble 
114 


73le 
*127 130 
27 *25%, 27 
22 20 


53 
*95 
223, 
*9312 
41%, 
307g 
12914 


427, 


*30 


#4419 451s 
*102 105lg 
3419 34le 
*72 73 
*127 130 
*25%, 27 
2014 21le 
54 55 
*95 
2234 
#935, 


14 


Ip 


170 
113 
6734 
100 
6014 
231g 
127 
12012 
1512 
86 


"19163 
*111 


50 

68 
6 61 
106 106l»2 
617g 625, 
1081g 1083, 
54 541 
*26 
*98 
*67 
71 


119 
*9212 Q4l» 
*112 114 





2| #30 32 


109 109 
#11314, 116 
131 13% 

230 230 
§10112 10112 

20 20 
*79 «= 880 
*16 18 

377g 3812 
*861, 90 
#447, 4512 
#102 105lg 
35 «635i 


10712 10712 
*113 115 
*3lp 4 

15%, 173% 

*8le Ole 
*36 48637 


231g 23lg 
*124 127i 
*116 12012 
*13lg 141», 
* 86 


495g 
1091s 


12112 123 
*85 94 
*105 «111 


53 
1057s 1057 
*72 92 
6212 63%, 
10853 1085, 
547g «56 


6773 677s 

71% 7153 
*111 117 

9312 937, 
7112 114 








00} Virginia-C 


Lowest 


Highest 


Lowest 


Highest 


—_ 





Industrial & Misc (Con) 
er 8 Found (new). 

American Sugar Refining 

Do eferred........ 

Amer Telephone & Teleg 

American Tobacco 

Preferred, new 

American Woolen 

Do preferred 

Amer Writin 


Paper p 
aAnaconda 


‘op Par $25 


00|Assets Realization 


Baidwin Locomotive... - 
Do preerred 

Bethlehem Steel 

Do 

Brook! 


Ca.i‘ornia Petrol v t ctfs. 


?) Bi ‘orred 
Case(JI)ThreshMpftr cfs 
Central Leather 
Do preferred 
dChino Copper._._Par $5 
Colorado Fuel & Iron___ 
Consolidated Gas (N Y)-_ 
Corn Products Refining. 
Do referred 


‘ 


o p 
600|\¢Guggenh Explor Par $25 
5,000) 4 Insp’n Con Cop Par$20 


Internat Harvester of N J 
Do preierred 

Internat Harvester Corp. 
Do preferred 

Int Mer Marine stk tr cts 
Do pref stk tr ctfs..-. 

International Paper 
D referred 


teel 
Laclede Gas (St L) com_. 
Liggett & Myers Tobacco 
oO 


wn pag: 
Loose- Wiles — tr co ctfs 





erred 
a Cons Cop Par $5 
New York Air Brake__.- 
North American Co (new) 


850’ Pacific Mail 


Pacific Tele 


People’s G hh 
burgh 


& © (Chic) - 
Coal 


Railway Steel Spriag._ - 
Oo preferr 

dRay Cons CSepeerer 30 

50| Republic Iron 


Do preferr 
d'Tennessee Cop..Par $25 
Texas Company (The)... 
ae ST eCUree... 


o pr 
U S Realty & Improv't.. 
United States Rubber... — 
Do ist preferred... 
Do 2d preferred... 
United States Steel 
Do preferred 
dUtah Copper ....Par $10 
afolina Chem. 
erred 








25 J’ne 9 
1043, J’ne 12 
1101g J’ne 12 
12512 J’ne 10 
200 J’ne 6 

96 J’ly 11 

161, J’ne 10 

74 May 7 


307, J’ne 10 


788 J’nel10 
303, J’ne 10 
241, J’ne 10 

1251, J’ne 10 


16 Aug 7, 


401, Feb 


140 Jan 


81 Jan 
3214 Jan 
4115 Jan 
120 Jan 


31 Feb 
561, Feb 


10345, Feb 
301g Feb 
9714 Mch 
475, Jan 
4lle Feb 

1423, Jan 





73, J’ne 10 
611, J’ne 10 
G4ig J’ly 8 

934 J’ne10 
13 J’ne10 
33 Mchi9 

1293, J’ne 10 
25 Mayl5 
May :‘ 

251, J’ne 10 
885g Sep 4 


85g Sep 
403, J’ly 11 
Lélg J'ly 12 
96 J’nel0 
111 Mayl2 
95le J’ne10 
111 Msyi2 
27, J’ne 10 
121, J’ne 4 
7ip J'ne€ 10 
36 J’nel2 
6 May 5 
221, J ne13 
83 J’nell 
107%, Jan 22 
58 J’ne 9 
97 J’neld 
297, J’ne 7 
91 J’ne 4 
195 J’ne 6 
10612 J'ly 22 
21 J’nell 
89 Aug 4 
| g4 J'ly 18 
7150 J’nel3 


66 
55 J'ly 18 


J’nell 
J’ne 4 


104 
141, J’nell 
73 +J’nell 


109 J’ly ll 
149 Sep 5 
221, J’nell 


72 J’nell 
14%, J’ly 15 
36 J'ly 1 
1543, J’ne 12 
23 J'ly 8 
317, Apr 26 
5212 May 1 
21%, J’ne 12 
82 Sep 2 


‘p 

226%, J’ne10 
89 J'nel0d 
78 J’nel0d 
104 J’ly 10 
4i, J’nell 
22 J’ne25 
914 J'ne10 
441, J'ne 6 
591g J’nell 
563 J’ 7e10 
9s8 J’nel10 
76%g Jan 3 
497, J’nell 
10212 J’ne 10 
395s J’ne10 
22 J'ly 1 
93 J’n<e30 
5812 J’ne 10 
5353 J’ne 10 
1077, J’ne13 
$lig J’ne20 
109 J’nel4 





103 J’nelo 
Feb 20 
9712 J’ne 10 


20%, J*ne 10 
O4 


181. J’ne10 
§8lz J’ne10 


901, J’ne 10 
15 J’nel0o 
17 J’nel0d 


21%, Jan 


18 Jan 22 


811, Aug 18 


68 Jan 
.0514 Jan 
53%, Jan 
203, Jan 


113!2 May 


767, Jan 
105t2 Jan 
7814 Feb 
2612 Jan 
1281, Jan 
1247, Jan 


561, Jan 


20 Jan 
8212 Jan 


46 Jan 
121%, Sep 
243, Jan 
95 Jan 


921, Jan 
99%, Jan 
21312 Jan 





4512 J..n 28 
4012 Jan 31 


6673 Feb 


36 Feb 6 
931, Jan 13 


3912 Jan 


126 Aug29 


991, Jan 


113. Jan 21 


43ig Jan 
114 Jan 
75\g Jan 
7914 Jan 


112 Jan 
11612 Jan 





113 Jan 31 
1165, Jan 28 


2943, Jan 10 


1061, Jan 27 
21 <Apri7 


1377, Jan 27 


86 Jan 30 


171g Jan 31 
79, Jan 31 
100i, Jan 16 


110 J’ly 29 
114!g Aug 15 
108%, J’ly 29 


11612 Jan 22 


1914 Jan 30 
9214 Jan 30 


10753 Jan 27 


8lis Jan 14 
3llp Jan 22 


28%, Jan 31 
8912 Aug 12 


119% Jan 17 


3}; 26 Jan 
i141, Dec 
115l> Jan 
3|| 13753 Jan 
24llg Feb 
101l4 Jan 
18 Nov 


10510 Feb 
49 Dec 
10234 Feb 
2734 Feb 
5610 Feb 
13710 Mch 
$i} 28 Nov 
3 491, Dec 
84 Dec 
6 997, Dec 
|| 16te Feb 
3 F 
2 
3 
y 


2 


2 
7 
9 
3 





7 


2 
2 
4 
4 
3 
8 


2 


2 
8 


“I-10 tS Ore 


7 
4 
2 


4 


4 
3 








3 
3 
9 
2 


2 
8 














BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 


133lo May 
124 Sep 
149!g Mch 
324le J'ly 
1063, Jan 
$1 May 
94lo Mch 
413g May 
$48 Oct 
12712 Oct 
60%, Aug 
108'g J’ne 
5153 Oct 
80 Sep 
149 Aug 
40lg Apr 
7212 Oct 
95lo Oct 
101lg Deo 
3: 








491g Aus 
2 

98ig Aue 
vers May 


Pp 
11534 J’ne 
114lo Sep 





Manutact’rs . 
Mechanice’4. 
Montauk 7... 


Nassau .....| 205 








Banks 
Brooklyn 


Trust Co’s 


B’way Trust. 








National City 
North Side 4. 
People’s .... 


-| 430 


Bta 


175 
145 


350 
150 








Ask Trust 


285 
200 
155 


Central 


365 
440 
160 








N Y Clty 
Columbia- 


Co’s Ask 


Trust 








Bia | Ask 


140 
175 


170 
120 | 130 
420 


130 
140 


140 
150 

















N Y Life & Tr 
N Y Trust...| 600 


Trust Co’s 
N Y Cly 











Br 


ooklyn 
rob weeny Tr.| 470 


Franklin eupanal 
Hamilton ... 

County 
Nassau ...... 
Peopie’s .... 
Queens Co 


re 





-# 
a ee et ta 


BEEES § 





ye 
43 








* Bid and 
Btock Ex: 


asked prices; no sales on this day. 
hange or at auction this week, # Ex-stock dividend, 4 


§$ Less than 100 shares. 


t Ex-rights. @ Ex-div. and rights. 6 New stock. d Quoted dollars per 


Banks marked with a paragraph ({) are State banks, s Ex-dividend, ,~- ~~. - 


share. f Gale at 

















652 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Bzchange method of quoting bonds was changed, and prices are now all—*‘and interesi""—ercept for income ana defauited bonds. 













































































































































































BONDS | | Price Week's Range BONDS = Price Week's 3 Range 
MM. Y. STOCK EXCHANGE +: Friday Range or #2 Since N. Y. STOCK EXCHANGE $ Friday Range or 85 Since 
Week Ending Sept. 5. Se| sept.5 | Las Sale |& Jan. 1 Week Ending Sept. 5. Sa} Sept. 5 | Last Sale |S Jan, 1 
, U. S. Government. Bta Ask\Low High| No.|\Low Htgh|jChesapeake & Ohio— Bta AskiLow Htgh| No.||\Low Htgh 
'U 8 28 consol registercd__d1930|Q-J| 98 Sale| 98 98 3'| 95%, 101ig}] Gen funding & impt 5s_..1929| J-J/ 10012 Sale /10012g 10012 1|| 95 
'U 8 2s consol coupon._.___- di930\Q-J| 98 100 | 98 98 10 |s95i2 10114]] 1st consol gold 5s........ 1939|M-N| 1047 ....|10412 10412} 11103 110 
(OU 8 3s registered _......- k1918/Q-F/ 102 103 |1025g 1025, 1 |10134 1031-2 Registered ....... 1939)MI-N; .... .... 100%g NOV’1>| —s Ii .cee oe- - 
ig @ BO GORDON niece ccécce k1918/Q-F]| 10212 Sale |10212 102!2 711013; 10334}, General gold 44s.......1992/M-8| 98 Sale| 9712 9811p} 24/| Olle 101 
U 8 4s registered _.___.__- 1925\/Q-F} 11014112 {11014 Aug’13)_---'|110 114! Registered .......... o-1992)|M-8S/; .... .... 9912 Mch’'13}....|| 991g 9912 
'O 8 48 coupon ........... 925\Q0-F] 110%4,112 |111 Aug’l3}_...'|110 11410]] Convertible 4'gs........ 1930|F-A/| 7914 Sale| 7914 8014; 47]| 79 9253 
U 8S Pan Canal 10-30-yr 2s k1936\Q-F| 98  —..-.| 9512 J’ly 13/__-.)| 95121001,]] Big Sandy ist 4s_...-... 1944) J-D| 811g 87 | 851g Feb 13)...-|| 851g 85g 
‘O 8 Panama Canal 3s ¢g__.1961/Q-M| 99 100 |100 Aug’13|__..!| 9912 1031g]] Coal River Ry 1st gu 49..1945|/J-D) -... ....) 8812 Oct 12/-.--//.... .... 
Craig Valley ist g 5s... 1940) J-J}| 96 ....)101% Mch’'l3|.- -|/1001g 1013, 
Foreign Government. Potts Creek Br 1st 48....1946)J-J| -... -...| 84% Jam '13)....|| 84% 84% 
Argentine— Internal 5s of 1909_'/M-Sit 96 97 | 96 Aug’l3}_.-- | 951g 9913] R & A Div ist cong 4s...1980)/J-J| 8612 89 | 86 J’ly 13)..--|| 86 931 
Ohinese (Hukuang) Ry 5s £.___|J-D/! 9012 91 | 89 J’ly '13|...-.|| 85 92 2d consol gold 4s....... 1989|J-J; 83 89 | 87 Mch’l3|....|/| 88 88 
Imperial Japanese Government Greenbrier Ry 1st gu g 48s_1940|M-N| 82% _..| 95 Oct 10j/....}/.... J... 
_ Sterling loan 4%s_.____- 925|F-Al} 8912 Sale} 881g 8912] 12] 835g 90%]|/Chic & Alton RR ref g 3s_.1949|A-O| 63 67 | 64 Aug’l3).... 
: 2d Series 44s__.._._.. 1925| J-J\t 88l2 Sale| 88le 8853} 14] 82ig 8014 Railway 1st lien 34%s__..1950)J-J| 54 54l2) 535 22/1 50 63, 
* Sterling loan 4s___...._- 1981\J-J|t 80% ....| 80 Aug’l3| .--|| 7512 83 |j/Chic B & Q Denver Div 48.1922|F-A| 981g 99%) 9912 Aug’l3/..../| 98 100 
‘Republic of Cuba 5s exten debt_|M-8/1100 10014)100 10014} 18)| 9912102191] Lllinois Div 344s_......- 1949| J-J lg ..--| S4lg SAl li] 8214 855 
xternal loan 4%s______- 1949|F-Al} 94 9412) 94% J’ly "13/__--]| 9412 971, SESS swccdesocene 1949) J-J| -.-.. ---- 8614 Aug 12}..-.//_... .... 
San Paulo (Brazil) trust 5s_1919| J-J|t-... ----| 9612 J’ly °13/_...|| 9612 y7ij} [llinois Div 4s_.........- 1949) J-J) O4l2 9512] O4lg = = 94% 93% 98% 
Tokyo City loan of 1912 5s____|M-S/\t 8412 847s] 84% 847, 1/| 84 8912 CNG on. wacdviocnona 949\J-J) -.. -...| 93 J’ne'l3)...-]| 93 93 
U 8 of Mexicos f g 5s of_._1899 Q-J t..-. 93 | 90 Aug’l3!_.../| 90 95ig]] Lowa Div sink fund 5s...1919)/A-O/ 102 -.../ 103% Feb 13} ..--|| 1033, 1033 
. Gold 4s of 1904...... 1954|J-D| 72 84 | 85 May’l3)/..--|| 83l2 85 Sinking fund 4s_......- 1919|A-O} 98 9853) 96% J’ne'13)...-/| 96%, 991g 
\ tiThese are pirices on the biasis |\of $5t0 £ Nebraska Extension 4s...1927|M-N| 94 ....| 94 Aug‘l3|...-|| 93 97 
State and City Securities. te eEeewanesdee 1927)/M-N| .......- 9653 Sep *12)..--||.... -.-- 
WY City—4%s_._..-.... 1960/M-S} 9712Sale| 9712 973)  7|| 9533 100%,]] Southwestern Div 4s___.- 1921|M-S; 98 ....| 97% May'l3/....|| 97% 97% 
\ 4s temp rects (w i) ___.1963|----| 101% Sale|101!4 102 | 120)| 9953 102 Joint bonds. See Great North 3 
' % Corporate stock... _. 1959|IM-N| 95 Sale} 94!2 95 11|} 90% 975,]} Debenture 5s........... 1913)M-N; .... .... 100 Apr ‘13)....|| 99% 1001, 
, 4% Corporate stock_.___ 1958\M-N| Q95lg ....} 94 9419} 7)| 9Ole 973,]] General 4s._...... 222 1958IM-S| 9314 Sale| 93 9312} 21/) 903g O6lg 
4% Corporate stock..... 1957|M-N| 951g ....| 9314 Aug’13/____|| 91%, 973,]}Chic & E Lil ref & imp 4s g_1955|J-J| 66% 70 | 687g Aug’13/...-/| 70 
I 1957\M-N)} 102 10233/10012 102 10|| 997g 10512}] 11st consol gold 6s___..... 1934)A-O} 1081g ....|107 J’ly '13/....||107 119 
SE }) eee 1917\M-N/ 1001g 101 (10013 10012) 4/100 102 General consol Ist 5s....- 1937|M-N/ 100 ..../100 100 1)| 97 1 
4% % Corporate stock...1957|M-N| 1021g Sale {10112 = 1021g}  13)|100 105i, ea, CR 1937|M-N| .... 1011310612 Jan °13)..--|/1061g 10613 
4k % assessment bonds..1917\M-N| 1001g 101 [10012 10012) 15/100 101%j| Pur money Ist coal 5s._...1942|/F-A/ .... 96 | 97% Feb '13/..../| 97% 
33% Corporate stock...1954/M-N| 82% 83 | 82% 8234 | 80%, 86 DOE cu ccimnamnnasent aed BS Pd os | 
SY tote. 1961\M-S| 97 9812) 97% 97%) 2/| 97 10119|} Chic& ind C Ry 1st 5s_..1936|)J-J} 97 ..../105!2 J’ly °13/...-/|100 1051 
Canal Improvement 4s__.1961|J-J}| 97!2 ----| 97% Aug’13)_..-}| 977%, 10138 Chic Great West ist 4s__..1959/M-S| 75 Sale| 74! 76 1 
Canal Improvement 4s__.1962)J-J| 98 99 | 97% 97%) 2/) 973g 1011g]| Chic Ind & Louisv—Ref 6s_1947\J-J| 115 ....|118 Aug’‘13/....|/1161, 195 
Canal Improvement 4s...1960' J-J|} 97% 98 | 99 J’ly '13)....}} 99 1013,j] Refunding gold 5s ._.__._. 1947\J-J} ....108 |105%4 Feb °13)_...|/10514 1081, 
South Carolina 4s 20-40__1933| J-J| ..-. ---. ey & SE Re Refunding 4s Series C_...1917)J-J| -... 884) 955 ie | a RE sO Ce 
Tenn new settlement 3s__.1913)J-J| -.-.- ----) 99 Apr‘l3/..--|| 99 99 ind & Louisv ist gu 4s__.1956 O°S) ccccccoe] BH I ly ‘19...-bicce ecco 
Virginia funded debt 2-3s_.1991/J-J} -.-. ---- EP alec eu Chic Ind & Sou 50-year 4s_.1956)J-J} .... 91 | 90'4 Aug‘12}...-//_.... J... 
- 68 deferred Brown Bros ctfs._.|----) 481g 4812) 48 4814) 25 42 59 |iChicLS& East ist 4s__.1969)J-D) .... ..-.. i ae a tee se Ni 
Chic Mil & St P terml g 5s_.1914)J-J| 99% ~.../100 Aug'l3}...-|| 991g 100% 
Railroad. Gen’! gold 4s Series A_..¢1989|J-J| 95 Sale| 94 12 90 
nn Arbor ist g 4s_._..- his9siQ-J| 70 74 | 71% Aug’l3}....|| 70 797. Registered ..........- e1989 5 snow egal O98lg Feb '13)....|| 97 998i 
tch Top & S Fe gen g 4s_1995/A-O} 9414 Sale| 94% 9453} 61)| 921g ggisji Gen'l gold 34s Ser B...¢1989|J-J| _... 8412) 82 Aug’13/.... RS 
<< 1995|A-O} .--. -...| 9212 J’ly '13)...-]] 9212 og ) RSE oF LD? , , ,» St Sepa 
, Adjustment gold 4s____- h1995|\Nov} 87 Sale} 87 87 74 83 8814 25-year deben 4s........ 1934)J-J; 884 ....) 88 Aug'l3i....|| 86 91%, 
Weembered «...«.co-- hi995|\Nov) ---- 86 | 86 Mch’l3/..../| 86 86 Convertible 4}4s_......- 1932| J-D)| 102% Sale|102% 103%) 126/100 106% 
SORTA an hi995\IM-N} 86% Sale| 86! 8712} 66) 83 §8 Convertible 434s (wh issued) -~-/.--.| 102% 103 {10153 J’ne’13/__.-/|100 1041, 
Conv 4s issue of 1909__..1255|/ J-D} ---. -.--| 9912 May'l3)...-}} 9912 100 Gen 4348 (wh iss).....- e 1989) J-J| 10212 Sale |100%  102%| 240] 9914 102% 
a I 1955\J-D) 96 97 | 95% 9573) 6] 93 105%}) Chic & L Sup Div g 5s_..1921)J-J} 100%, 102%3)103 May'l3)_... 
Conv 4s (issue of 1910)_..1960| J-D)} 9612 Sale| 9612 965g) 32|| 927g 10353 Chic & Mo Riv Div 58._.1926)J-J| 102 ..../104% May 13). _._/|/10414 10614 
10-year conv gold 5s___-_- 1917) J-D/| 100 Sale| 995g 100 23/1 98 10553]] Chic & P W Ist g 5s____. 1921|}J-J| 102 10212)102 102 110114 10514 
Debentures 4s Series K._._.1913|F-A/| ---. .--- ty f, SS Re C M & Puget Sd ist gu 4s_1949)/J-J| 91 Sale| 91 9173, 2/| 85 94 
East Okla Div ist g 4s__.1928|M-S| .....---| 92 J’ly ‘13)...-|| 92 931, Dak & Grt Sou gold 5s...1916 J-J| 100lg ..../1001g J’ne’13)_..-.||1001g 101 
Short Line ist 4s gold__..1958' J-J} ---- 912} 88l!2 Aug’13/_.__}1 8512 92 Dubuque Div Ist s f 6s__.1920) J-J| 10512 ....|106 J’ne'l3}_.--||106 1108, 
Cal-Ariz ist & ref 4%s__.1962|M-S| ---- 99 | 99 99 5}| 9614 1001,]] Far & Sou assum g 6s_._.1924)J-J} 109  --._.|110 J’ne’13/ ...)|110 110 
S Fe Pres & Ph ist g 5s_.1942/M-S/} 103 107 |107 Feb '13}....1|107 107 La Crosse & D ist 5s....1919)J-J| 101 10212/1021g Apr °13)_~--}/1021g 1021 
Chic & St Louis 1st 6s_._.1915)M-S/} 101g ..../1031g Feb °13)_-__||103ig 1031g]] Wis & Minn Div g 5s....1921/J-J| 101 ~..-/101% J'ly °13/_..-||101 104% 
Ati Coast L ist gold 4s_..h1952|M-S| 91!2 Sale| 91% 9lig) 19) 87 951, Wis Vall Div 1st 6s... 1920) J-J| 1063, 107%g/109% Feb 13/...-//1093, 100%, 
R he” (thee hi952\M-S| --. ----| 98 Oct ‘06)/_.../1 95 965 Mil & No 1st cons 6s_..._- 1913) J-D) .... ..-- 100 May’l3|_..-/|100 100! 
Ala Mid ist gu gold 5s__.1928/M-N| 10212 103%4)10212 Aug’"13)_.__/|10212 1063, Extended 4 4s......__- LR 8 See et | x gee 
Bruns & W ist gu gold 48.1938) J-J| 8553 ...-| 95 Aug’l2)..--/).-2.. Looe Chic & Nor West cons 7s_.1915 Q F| 1031g 10312/103!g = 1031s} =) 10253 10514 
Charles & Sav ist gold 78.1936) J-J} 120 -.-|.--- 9 ~~ Jee eee Ll Extension 4s__._... 1886-1926) F'-A| 91ig....| 9512 May’l3/__.-|| 951, 96 
L & N coll gold 4s___..- 01952'M-N}| 90 Sale| 89 — 90 14|| 8612 921» Registered ..._... 1886-1926|F-A; 91 ....| 96 Jam ‘13/...- 96 
Sav F & W ist gold 6s___.1934/A-O/| 113lg _.../123!g 0’me‘12).. General gold 344s......-. 1987\M-N; .... 82 | 82% 821o 78g 85lg 
A 1934\|A-O} 101%g .._.|1105g May’l1lj.._.)}_... ____|] | megistered .......... 2 p1987\Q-F)| _... ....| 84% Jan °13}.... 8434 
Sil Sp Oca & G gu g 4s__.1918)J-J} 9012100 | 97 Oct *12)-.--/)..0. Loe ERP e RR tet 987\IM-N| 95 Sale| 94% 95 4\| 92%, 98, 
B*"* & Ohio prior 34s_..1925)J-J| 90!2 91 | 9012 91 20; 88 91% Sinking fund 6s_...1879-1929|A-O/| 107  ....|106 106 1/106 106 
, Registered .......<- h1925|Q-J| ---.- .---| 8914 J’ly °13)_.__|| 88  g901e egistered ....... 1879-1929;A-O/} 106 ..../1055g Aug’13) ..--|/1055g 1055, 
_ & SGI ca tage hi948/A-O} Q9ilgSale| 907g 92 50/| 891g 977g]] Sinking fund 5s....1879-1929'A-O/ .. .....|104 May'l3j....||104 105 
Remistered..ccccccce hi948\/Q-J| -.-- 92 | 915, May’l3/_.__|| 9112 97 Registered ....... 1879-1929/A-O} .... ..-- poe GOs “Ell. dcclinane anc _ 
20-yr cony 4s -_--_-.-.-.- 1933)____| 925g Sale| 923, 925g] 387|| 881g 971g]] Debenture 5s........... 1921/A-O; 100 102 {101 J'ly "13)....}| 997, 103 
Pitts Junc ist gold 6s._..1922) J- J} 105%4-.- {112 Jam ‘l2)....'). 0. Ll ROE won neensedion SZLIA-O] 86 acn-[)0l DOO “1D. cccliccce cece 
' PJunc & M Diy 1st g3%s1925|M-N} 84% ---.| 86 May’l3}.___|| 86 g9i.}] Sinking fund deb 5s__._- 1933\M-N| 104 ..../100% Aug’13/___./|/100% 1071, 
' PLE& W VaSysref4s_.1941/M-N| 85 88 | 873 8814) 9! $213 9014 EE i wswttinae 1933/M-N! .... ~..-|1007s Aug 13]. ...||/1007g 1007s 
' Bouthw Div 1st gold 344s_1925| J-J} 88!2 Sale| 87% 8812} 19] 861g go4]] Frem Elk & Mo V 1st 6s_.1933/A-O/ 114% ..../117 J’ne'13)_..-||117 1214 
Cent Ohio R istcg 4%s..1930.M-S| ---- ---- 100 Apr 13)...-/|100 101 ManG B & N W 1st3}4s1941/J-J| --.. ....| 90l2 Sep '09).. |)... 2... 
Cl Lor & W con 1st g 5s_.1933}A-O} 105 109 |105 Aug’l3/._..1/105 1061.]] Milw& 8S L 1st gu 3}4s_..1941/J-J)} -...----j---- Lf eee. fee 
‘ Monon River 1st gug 5s..1919 POE oates eons 10214 J’ne 12)___./|_... _.i}| MilLS & West ist g 6s_.1921)M-S| 107% 11112/108!g Aug’13)_.../|| 10712 1121 
Ohio River RR 1st g 5s__.1936 J-D)} 100 ~..~|103!2 Apr '13}____|/10312 10312 Ext & imp. s f gold 5s_.1929)F-Aj 102 105 |107l4 Feb '13)_...||10714 107% 
General gold 5s_...._-- 1937;\A-O} 98 ...-|105!: Apr‘12/-...}__.. _. Ashland Div 1st g 6s...1925/M-S/ 109 _. /114lg Feb °13)_...||Ll4lg 114lg 
Pitts Clev & Tol 1st g 6s__1922/A-O} 105 ...-j1ldlo Feb ‘12)_22 2) Mich Div ist gold 6s__.1924|J-J| 1091%g ..__|/113!g Mch’13}___.||1131g 1181, 
' Pitts & West ist g 4s___.1917)J-J| 94 -...| 97 May’l3)...-.)} 961g 97 Mil Spar&N W ist gu 4s.1947|IM-S| 9214 92%) 92i, 92is 1|| 881g 04 
Stat Isl Ry ist gu g4%s_.1943;J-D) 91 ----| 91 J’me’l2).... Northw Union ist 7s g-..1917|M-S/| 1061g ....j)115 J’ly ‘Alj....}/.... 12. “ 
Buffalo R & P gen g 5s.-..1937/M-S/| 10512106 (105 Aug'l3}____||103 11033]] Winona & St P ist ext 7s.1916|)J-D} 105g ..../1081g Mch’13} ._../|10812 108ig 
Consol 4s ...........- 1957|M-N} 101 ~..-|10314 Apr '13|__--||103 1043,}/Chicago Rock Isl & Pac 68.1917) J-J| 103 10412/1031g J’ly °13/_.--|/10312 1061 
All& West ist g 4s gu....1998)A-O} 90 ~~...) 95% Mch'l3)__..|| 95% 953, PINE  ciktimannsinns 1917|J-J} -.-..106 {109 Aug‘10)...-//.... .... 
Cl & Mah 1st gu g 5s__..1943) J- J} 101!s ....|103 J'ly 'O8)_._ |)... _ General gold 4s......... 1988 J-J; 88! Sale 2 lg 84 dls 
Roch & Pitts ist gold 6s._.1921)F-A| 107 ~..-.)107'4 J’ne'13)____|/10714 11012 Registered ........cc0c- 19GGi P-d) 20. cave 91 Dec °12)... i]... ss gteenas 
Consol ist g 6s....-.--.- 1922) J-Dj 108t2 -...)108%4 Aug'13)____||10814 1117s] Refunding gold 4s._..... 1934;A-O| 7814 Sale| 77% 7812} 33/| 783g 89 
Buff & Susgq 1st reg g 4s__.d1951| J-J)} .--..--- 4512 Apr ’13/__..|| 38 48 20-year debenture 5s_.... 1932| J-J| 79!2Sale| 78% 7912} 16/1 72 90 
Canada Sou cons gu A 5s.1962};A-O} 105!2 Sale |105!2 =105l2)} = 2/1041, 1061,]} Coll trust Series L 4s_....1914|M-N| ...-. -..- Oe OD “Eaicdectons 2 ewec 
. Registered ee Sd ae SWE «on wee ee , Rare eae 1918|M-N; .... 95 | 94% J’ne’1li__. ji... pea 
Central of Ga ist gold 5s..p1945)F-A} --.. .. .|1105g Mch‘13/___ ||110 11053]] Chic R1& Pac RR 4s....2002|M-N| 5612 Sale| 564 575s) 123]| 49014 66% 
Consol gold 5s.......... 1945|M-N}| 1047s Sale |103!g = 40473, 3=—s 6102 «109 Registered ............ 2002|M-N/ ___. ....| 635g Jam °13/....]] 63 
cu a 1945|M-N| ..-. ----|106!4 Mch'13} _._./|10614 106%,]] R Ll Ark & Louis 1st 4448.1934/M-S; 85 -.--| 85 J’ly °13)....]| 85 87% 
- Ist pref income g 5s....p1945/Oct | -... --.-|103 Deo‘llj_. i ji. 8 Bur C R & N—list g 5s__.1934)A-O/} 100 ....)107!2 May’13}_.../|/10712 108% 
' 2d pref income g 5s....p1945)Oct | .... ...-|105 Dec ‘lli... i. LL CRIF&N W ist gu5s.1921;A-O} 98 103 (1054 Sep ‘1lj_..-j/.... .... 
\ 2d pref income g 5s stamped.-|.._.) ..-. ----| 96 Nov’lli.. ji. Lol M & 81 L 1st gu g 7s....1927) J-D) .... .--- oe Oe EP SEE sales. pitaines 
3d pref income g 5s_...p1945)Oct | ... ----|107 Dec ‘lli_.. i/o. LL Choc Okla & G gen g 5s..01919|J-J| 95 100 | 997s May’13!_...|| 997 100% 
_ $d pref income g 5s stamped--_/_._./ .... ---| 85!g Oct ‘10/__. fh. 8 Connes god | REN 1952\M-N| *9914 ....|106 Jan ‘13/....||106 106 
Chatt Div pur mon g 4s..1951/J-D) 82 90 | 90 Feb'l3/....|| 90 90 Keok & Des Moines ist 5s.1923)A-O} 95 Sale| 95 95 1) 95 98 
Mac & Nor Div ist g 5s..1946) J- ee cn: Ce “BO St Paul& KC Sh List44s‘41/F-Aj .... 89 | 79% Augc’13}__../| 79% 89 
| Mid Ga & Atl Div 5s....1947/ J-J| 971210212) 98 Aug’l3/__.../| 98 98s |/ChicSt P M & O con 6s...1930/ J-Dj 114% 120!g/114%, Aug ’13)__._|/114%4 120% 
Mobile Div ist g 5s..._--— 1946| J-J} 9712 ....|1093, May 1li..-_ji__.. ___. Cons 6s reduced to 344s..1930| J-D/ .... -...- oe 060 “EE. cnolieces oaue 
Cen RR & B of Ga col g 5s_.1937/M-N| 101 Sale/101 101 10|| 993, 10133] Debenture 5s..........-. 1930\M-S/| 101% Sale|100!g 101%) 19]| 98 102% 
Oent of N Ee ah gold 5s...1987| J-J{ 114 ~..-.|113!2 Aug’13\____|/11212 119%] Ch St P & Minn ist g 6s..1918|M-N/ 113) ~-..|119!2 Feb ‘13)....//119 120! 
R ND i ae h1987 ?-9 112% 11534/1123, 1123) 7||11219 11810]) North Wisconsin ist 6s...1930) J-J| 113 __..|1295g May ‘O9}_.. |)... 18 
Am Dock & Imp gu 5s...1921;J-J}| 103 104 (101% Aug’13)_. 1/1018 10512]] St P & S City 1st g 6s....1919)A-O/} 1051g 10814)106 Aug’l3/_...1|/106 100% 
Leh & Hud R gen gu g 5s_1920| J-J| 100 -...|100 J’ne’l3|_._.||100 100 Superior Short L ist 5sgg1930|M-S Kudailoke *' Baildinwee Eh RC 
N Y & Long Br gen g 4s..1941/M-S/| _._. .._-|100i2 Jan ‘13/____|/10012 10012|| Chic & West Ind gen g 6s_.q¢1932 5 er 1061g ....|107l2 J’ne’13)_._.||106 207i, 
Oent Vermont ist gug4s__e1920/Q-F' 84 986 /| 831s 831 31} 83 90 Consol 50-year 4s......- 1952'3-J' 86 883! 8412 J’ne’l3'____|| 84 891g 
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Street Railway Street Railway | 

Brooklyn Rapid Tran g£ 58.1945) A-O} 10014 100%)1008, 100%) 4|| 9912 1031,]|Interboro Rap Tr 5s Ser A.1952)M-N/ 105 Sale/105 105 53/|102% 105 

ist refund conv gold 4s__.2002|}J-J| 8914 Sale| 881g 8914) 81/| 845, 9233]] Manhat Ry (NY) consg 4s.1990/A-O/ 9012 95 | 90 Aug’l3/..._|| 861g 95 
Bk City 1st con 5s_.1916-1941/J-J/| 10014 Sale|100%4 100%; 1/| 99341021,]] Stamped tax-exempt-_-.... 1990)A-O} 901g ....| 8814 J’ly *13/_._.|| 87% OBlg 
' Bk QCo& 8 con gu g 5s..1941/M-N| _... 98 | 98 Apr‘'l3/....|| 98 98 ||/Metropolitan Street Ry— 
| Bklyn Q Co & 8S Ist 5s...1941)/J-J/*.... 101 {101 May’13)____||101 101 Refunding gold 4s._..... 2002|A-O} .... 50 | 64 May’l2/..../| 621g 621, 
| Bklyn Un El 1st g 4-5s_..1950/F-A| 99% Sale| 99% 99% 12/} 9914 10112 Farmers & BE Gh cdckaleccs ote conc Gere ee ee 
: Stamped guar 4-5s_.....1950)F-A/ 9914 ....| 99% Aug‘13/____|| 993g 101% EN SS REPRE MTN bt ak 
, Kings County El 1st g 4s.1949/F-A| 80  ...| 8112¢J’ly ‘13/____|| 8112 82 Bway & 7th Av Ist c g 58.1943) J-D/ 101 102 |100 Aug’l3/_...||100 103% 
. . Stamped guar 4s..... 1949/F-A; 82 84 | 82 J’ly '13\_...]| 81% 86 Col & 9th Av ist gu g 5s..1993|M-S;} 9812 987s) 99 J’ly 13}/....|| 99 90 
‘ Nassau Elec guar g ld 48.1951) J-J| .... 77 | 7514 Aug’l3|_...|| 75 78 Lex Av & P F ist gu g 5s.1993|M-S| 99 997%) 971, May’13/_.../| 9712101 
Chicago Rwys ist 5s..-...- 1927|F-A| 971g 981g] 98 98 i) 96 98 Third Av RR cons gu 4s..2000| J-J| .......-| 74 J'ly ‘12)_.--l|--. cone 
Conn Ry & L ist&ref Sg 4}48'51)/ J-J| ....-.--- OE yD) a Eee Central Trust Co certifs....- héGel cank cancel DE Ela. ee eee 

Stamped guar 4}¢5._...- 1951) J-J| .... 95 | 9512 J’ne'l3/____|| 9512 907, Cent Tr Co ctfs stamped._...|....| .... ...- 7. ee ee ae 
Det United 1st cons ¢ 4+48.1932|J-J| 70 Sale| 69% 70 13/| 68 75%4}| Third Ave Ry Ist g5s.__.1937)J-J)} 104 ....)104 Aug’l3}____||1021g 107% 
Bt Smith Lt & Tr ist g 5s..1936|M-S| .... 89 | 93 Apr‘l12/___ ||__.. LL. Met W S El (Chic) 1st g 4s.1938|F-A] _... 84 | 93teJ’ly O6/_.-_l|_.-. cece 
Grand Rapids Ry 1st g 5s..1916| J-D| 95 ._..| 98 J’ne’'l3|___.|| 98 98 || Milw Elec Ry & Li cons g 5s1926)/F-A| .... 10212/101 J’ne'13}____}|100% 101 
Havana Elec consol g 5s__.1952|/F-A| .... 94 | 93l2 Aug’13\___- 931g 98 Refunding & exten 44s..1931) J-J| .... 92 | 91 Apr’l13]._-.|| 91 9 
Interboro-Metrop coll 4%s_.1956/A-O} 76%g Sale| 757s 7633} 95|| 71 8114]]Minneap St 1st cons g 5s_..1919) J-J)} _._. ..--. 102. Nov’l2}_... 




















: «eo be 
* No price Friday; latest this week. d Due April, ¢ Due May. g Due June, & Due July. & Due Aug. o Due Oct. yp Due Nov. g Due Dec. 8 Option sale, 
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BONDS Price Week's Range BONDS Price Week’. Range 
N. Y, STOCK EXCHANGE 83 Friday Range or He Sincee IJIN. Y. STOCK EXCHANGE 2 Friday Range or ; Since 
Week Ending Sept. 5. ma,| Sept. 5. Last Sale 8 Jan. 1 Week Ending Sept. 5. & Sept. 5. Last Sale Jan. 1 
Bia Ask| Low High| No.|\Low HighiiSt P M & M (Continued)— Bia Ask| Low High| Ne.||\Low High 
Cin H & D 2d gold 4%s....1937) 3-3] ..-. 10114)100% Oot '12)..--||.... ...- Mont ext ist gold 4s....1937|J-D| 93 9312) 92 Aug’l3)....|| 92 9614 
ist & refunding GB cccece SORE MSE acces DR cos . cupie~cetceas oock egistered_.......... 1937) J-D) .... 9534) 98 J’ne‘ll)...-/|.... «<< 
ist guaranteed 4s_..... 1959|\J-J| .... 87 | 8614 J’ne’12)....|/.... -...- Pacific ext guar 4s £....1940)J-J| 88 .._.| 9263 Mch‘11|----|).... «<<« 

Cin D & I 1st gu g 5s__..1941/M-N/ *95 ....| 9814 Mch’'13)....|| 9814 100! E Minn Nor Div ist g 4s 1948|A-O| 87 93 | 97 Sep 12 susehoane 4000 

O Find & Ft W ist gu4s¢g_1923/M-N; 80 ....| 88 Mch’llj-.---j/....-..-- Minn Union 1st g 6s_...1922/J-J| 103 ~.../114%4 Sep ‘12)----|/.... .... 

Cin 1 & W ist gu g 4s__..1953)/ J-J| .... 80 | 86% Feb '13)....|| 86%, 86% Mont © ist gu g 6s....- 1937) J-J)| 119 ....|120l¢ J*ly °13).---//120 12413 

Day & Mich 1st cons4 %s.1931/ J-J| .......-|/---. --.-|----||---- ---- ata gat ie 937\ J-J)| ---. ....| 136% May’06 sebeahee sabe 

Ind Dec & W ist g 5s__..1935)/J-J| ...-.100 |103 Dec ‘12)..--/|........- ist guar gold 5s.....- 1937) J-J| 104 ....|1051g May’l3)_...//1051, 109 
1st guar gold 5s__..-... 1935) J-J| ....... 10719 Dec *02|...-|/.... ..-- egistered ......... Se OE etn aaa wees -, cone|-nenllocee oo a 

Cleve Cin C & St L gen 4s_.1993| J-D] .... 89 | 89 Aug’13/.... 9233 Will & S F ist gold 5s_._1938] J-D} 103!g -- - ./10412 J’ne °13)- -.- || 10412 110 
20-yr deb 4%4s.........- 1931/J-J| 87% 89le| 88lg Aug’13|_---|| 87!2 92%||Guif& Sl istref& tg5s..01952|J-J| 82i2 90 | 90 J’ly ‘13|-.-.|| 85 95ls 

Cairo Div 1st gold 4s___.- 1939| J-J S dha 4 Registered .........._. BIDOSS <a) -n-oce-clease “ageslo~oss ab eas 

Cin W & M Div ist @4s_.1991;)J-J| 79 85 | 8914 Feb °13)....|| 8914 891, ock Val ist cons g 4 }4s._1999/ J-J -.--| 97% = O8l2 a 96 101% 

St L Divist coll tr g 4s...1990|M-N| 81% 8414) 90 1 Registered Ot cs eT 1999) J - J ---- 9612|10012 Sep 08)--.-|}.... -..- 
Registered _........... 1990\M-N| .....--.| 91 Oet 'O7|.---||........]} Col& H V istext¢ 4s_...1948'A-O) 83 -...| 92 Apr ‘13/....|| 92 92 

Spr & Col Div istg4s__..1940|M-S|} 80 85 | 81 Aug’l3j..../| 81 81 Col & Tol 1st ext 4s___... 1955|F-A| 83 -..-| 921g Apr "13|-...|| 921g 92% 

W Val Div ist g 4s___.1940,J-J/ ---. 92 | 91 onside ak Hous Belt & Term ist 5s...1937|)J-J| ---- 9812/100%4 Dec °12)..--|/.... ~~... 

CIStL& C consol 6s....1920)/M-N| 104% ....| 104% Mch ‘13) - -~-~}/1047 10514 [unois Central 1st gold 48_1951/J-J| 91 ..-.- 100 Mar’13/...-|/100 102% 

SE Oi i ese owen’ k1936\)Q-F| Q91lg ....) ¥7l2 Nov '12)----}/.... .... Registered._.........--- 1951) J-J| ...- ....)100 Pak ‘ll soseeese @6he 
Registered .........- k1936 o-3 91lg ....| 90 90 90 SO EB ide nn niiene 1951|/ J-J| .... ....| 88% Feb '13/...-/| 88% 887% 

Cin 8S & Ci con 1st g 58_...1023) J-J| 100% .__./103 103 1 0 ii apt aR a 951|J-J| .... ----| 8812 Feb 13|...-|| 881g 88g 

C CC & 1 consol 7s__...- 1914|J-D] 100 ..../101!2 J’ne’13|__-.-//11012 11012]] Extended ist g 34s... 1951/A-O| .... ..--- O3lg May’U9) ..-.|]...4 acon 
Consol! sinking fund 7s..1914|) J-D} ---- ...-|..-- . ----|----||---- ...- alee 5 Si ais alta UN an ed nape « samals=<= ee 
General —_— gold went? 323 eoce ecoosiis0 Mcoh’l3|....j/1230 120 1st he 3s sterling... et. 3s ccocccce| BD PL "Hi ccecilcece cece 

ter ~-—“—“— eee enone - -—=—8 @2@@2 ele <4 ¢ “eee eas & s er @2eeeonaneeneee@o “Nil eeee «ee ee ee ee Bd seen eee @ 

Ind & W ist pref 4s_._.1940/A-O| 82 ..../ 94 J’ly ‘OSi-.--//.... 2... Coll trust gold 4s_....... 1952/A-O} .... 97 | 93l2 May’13 ----|| 931g 961g 

O Ind & W Ist pref 5s__.d1938 2-2 esce acce a || Goes emi ied OS eae amg 1952)A-O} ....---.| 9514 Sep °12/..--||/..-. .... 

Peo & East 1st con 4s__..1940)A-O} 8114 8312) 81'4 89 OO 1955|M-N| 9 93 | 90ig 7\| 881g 96 
PREIOED. cansacackone 1990\Apr| ---- 35 | 35 J’ly ‘13|-.-.-|| 35 49%,j| Purchased lines 344s...-.- 1952) J-J| ---- 79 J'ly '13)....|| 79 83 

Col Mid and ist g 4s__.--- 1947\J-J| ---- 28 | 26 J’ly °13|...-|| 25 36y4]] LN O& Tex gold 4s__..- 1953|M-N| ---- 97 | 94 Aug‘l3|...-|| 93 9614 
Trust Co. certfs. of deposit...|.---| 23 ----| 26 J’ly °13/...-|| 25 2612 R Fe ata 1953|M-N| -.-- 92 | 94% Jam ‘1l)---./).... ..- o 
Colorado & Sou ist g 4s_...1929|F-A} 92% 9212) 92 9215) 6|| 89 947s|{ Cairo Bridge gold 4s... .- 1950| J-D| -----.--- 047% J'ly °12)----||...- ---- 
Refund & ext 4%s_-__.-... 1935|M-N| 92 Sale| 91% 92 17\| 9014 941,|| Litchfield Div 1st g 3s_..1951|/J-J| ---- 75's 751g Nov'12).-.-/).... --- . 

Ft W & Den C Ist g 6s_..1921|J-D} 105 109 81102 108 Louisv Div & Term g 3146 1953|J-J| ---- 84 | 81 May’l3)----)) 81 81 

Conn & Pas Rivs ist g 4s_.1943'A-O| ---- ---- eee ee ee el ORY SS SEE let 1953\J-J| ---. 84 | 838 Aug’l2|.-.--}}...... om 

Cuba RR 1st 50-yr 5s g ..1952|)J-J| ---- ----/100 May’l0)----/)..2. Le Middle Div reg 5s__._._- 1921|/F-A| 99 -...}123 May’99|-.--/)-.-..... 
el Lack & Western— Omaha Div ist g 3s___-_-- 1951|F-A| 70!2.._.| 70 J'ly "13 se Fae 

el Morris & Essex 1st7s.1914|M-N| 101 ..../10114 J’ly °13/---.-|/10114 1031g]} St Louis Div & term g 33.1951) J-J| ---- 77 | 75lg Mch’l2)---.|/..-. -.. e 

ist consoi guar 7s....1915|J-Dj 102% ....|104 J’ly °13)----||104 10512 Repistered .....«<«ceece 1951) J-J| --.- .--- cen  héisloscsBokes epee 

Registered ........ 1915|/J-D) ---- .--- TN ke SR Reet SE ee a 1951) J-J| --------| 771g 7712) 1!) 7712 77g 

ist ref gu g 3 %4s___.- 2000|\J-Dj ---. 86 | 90 Mech*l2)...-{/....__.. Registered..........- 1951\J-J| -------- 1011g Oct °99).-.-|).-.- -..- 

N Y Lack & W ist 6s....1921| J-J| 108ig 10834/1085g Aug’13/...-|/102 1113, Spring Div 1st g 3%s__..1951| J-J| -.-- ---- 50D WOW Gilc ccc cic cove 
Construction 5s_....... 1923|/F-Aj} 102% ....)10212 J’ly °13).---||1021¢ 1061, "| kglaingclaaaaa 1951) J-J| 86 -.--|.... ....|----||---- -.-- 
Term & improve 4s....1923|M-N| 94!s ....| 94 Aug’l3|..--|| 94 97 Western lines 1st g 4s.._.1951|F-A| ---- 95 | 94 Feb‘l3)-...|| 94 94 

Warren 1st ref gu g 3 }4s_.2000|F-A| ---. -.-- 10z1g Feb ‘03)...-/].... ...- Registered ...........- 1951/F-Aj -.-- -.-- cngie... souel-snnlianps seve 

Del & Hud ist Pa Div 78. ..1917|M-S| 107% .. . ./107% Aug‘13|----||10712 1105g}] Bellev & Car ist 6s._...- 1923) J-D| 10512 -...|11713 May’l0)..-.||.... ...- 
TT cinichuinin em ebeee 1917\M-S/ ---- ---- 340 AUR UR). ccokccco cece Carb & Shaw ist g 4s____1932|M-S| -..- ----| 94!2J’ly °12)-.--||.-.. .... 

10-yr conv deb 4s___...- 1916/J-D} 967% Sale| 967, 967s} 19)| 95% 98 Chic 8t L& N Og 5s_...- 1951/J-Dj 103!2 ...-/10214 Aug’13) ....|/10214 10512 

ist lien equip g 4}4s_-...-. 1922\J-J| 97 101 | 99% 9934; 2]| 97 1101's pe ieee ae SOG8L F-E paces cboe 114 Feb ‘1i|....||.... ...- 

fF 4 hemetap epee 1943\M-N} 92!2 9412) 94 9412} 4/| 931g Q9l¢ sg, Sarat aaemags SOGGT <1 ‘aces scce - (66 Ge... Sci, 

Alb & Sus conv 3 %s_..-.-. 1946\|A-O| 8512 Sale| 8513 8512} 3] 83 gg% 5 Na, ata iM tan...  shetienns * daignkobteledbe Gaye 

Rens & Saratoga ist 7s__.1921|M-N| 113 -..-~|1211g May*l2)----/)_. 2 Memph Div ist g 4s_...1951|)J-D} 8153 ...-| 9212 Aug’12)----|/.... ..- . 

Denv & R Gr ist con g 48_.1936|J-J| 83 84 | 82% Aug’l3)----|) SOlg 8912 | iin mars SOBEL DEN cnn cesclice-  sasgl-=s-Bedes anee 

Consol gold 4s.......-. 1936|J-J| ---- ---- 90 J'ly °13)..--|| 90 957]] St L Sou ist gu g 4s_____- 19311M-S| 8512 9512} 98 J’ly '08|}....//........ 

Improvement gold 5s._..1928}J-D -- .| 8912 Aug’l3| 85)! 85 Ind Ill & Ia 1st g 4s______- SURES coed sone 92 May’13/_...}| 92 937%, 

ist & refunding 5s_.....-. 1955|\F-A| 73 74 | 7344 Aug’13\----|| 67 g41,}|/lmt & Great Nor ist g 6s___1919/M-N| 101 105 /1031g Aug ’13/..--|/102l4 107 

Rio Gr Junc 1st gu g 5s___1939;J-D| ------.-|109 Dec *l2)----)) 2. lle Iowa Central 1st gold 5s___1938|/ J-D} 89% 94 | 94 94 2}| 881g 99%, 

Rio Gr So 1st gold 4s__..1940)J-J| ---- 7712) 6l'2 Apr ‘11)----)) 2 Ll efunding gold 4s_______ iM-S| 53 57 | 57 Aug’l3|....]| 52 64%, 
GURSENOES «occ cccene 1940|/J-J| ---- ---- 85 eS ppg amestown Franklin & P 

Rio Gr West ist g 4s__..-. 1939\J-JjJ| 79 ....| 80 Aug’l3|...-|| 70% pdt, Clearfield 1st 4s_____.- 1959) J-D) 90 937; 91 May’l3/....|/| 91 94 
Mtge & col trust 4s A__.1949/A-O} 70 ....) 78 Apr‘'l3)...-|| 78 81 kK" City Sou ist gold 3s__1950|A-O} 70 7212) 70 Aug’ls)...- 68 72 
Utah Cent ist gu g 48.a1917|A-O| ---- ---- Ce OO Wibcedi aes onct NO S96C\A-O! ..-- .-.-- on- thet GE Ue ek 

Des Moi Un Ry 1st ¢ 5s...1917|/M-N| ---- ---- 110. Sep OG .<0.8 26 coca Ref & impt 5s_...__ Apr 1950|J-J| 982 Sale| 98 9812} 11|} 95 99 
Det & Mack ist lien ¢ 4s__.1995|J-D| 84 -..-| 84 J’ne’l3)....|| 84 gg || Kansas City Term ist 4s.._.1960) J-J| 9153 93 | 93 Aug’l3/....|| 90 96% 
 * ara 1995|J-D| 82 ....| 82 J’ne’l3j...-|| 82 82 ake Erie & W ist g 5s.._1937! J-J| 10153 10255|1021g Aug "13|....||1011g 10612 
Det Riv Tun-Ter Tun 4%s_1961|M-N| 96 9612) 95% Aug’l3}...-|| 95%, 993. ee ee 1941; J-J} 99 104 |100 Aug’13/-..../| 97 102% 
Dul Missabe & Nor gen 5s_1941|J-J| ---- ---- 10444 Mch‘13/_...//1041, 1041,}]_ North Ohio ist gu g 5s___1945,A-O} -~-. - 1001/1044 J’ne*12)_...)).... .... 
Dui & Iron Range ist 5s_..1937|A-O} 100!2 ..../100 Mar’l3/--.-||100 100 Leh Vali N Y ist gu g 4 %s_1940) J- J) *102!2 ~...|102 Aug’13}....{/100 104%, 
Registered ............- 1937|A-O} ---- ---- 1061g Mch °08)---- |]. ... 2.2. SN 1940} J-J| 98 100%4)1041g May’l2/_...//........ 
BE Bui scoceccnccoccerse 1916| J-J| ---- ---- | Bak == Soe bh Vall (Pa) cons g 4s_2003|M-N| 93% ....| 9312 Aug’13}..-.|/ 9314 971g 
Du So Shore& At £58_...1937, J-J| 982 ....|103%s Feb "13}_... ||103%3 10353]] Leh V Ter Ry 1st gu g 5s___1941/A-O 106 ....|111 May’13}..../|110lg 111, 
E! in Jol & East ist g 5s..1941)M-N| 101% ._..)110 Aug’l2)...-)) 222 Ll. Rotana. SORGrn ae | RRO DO RM i 
e ist consol gold 7s__..1920/M-S/| 441 116 {111 111 1/|10914 115 || Leh Val Coal Co 1st gu g 5s_1933) J-J| 10212 ._..)105!g Mch'13)....}/10513 10513 

N Y & Erie ist ext g 4s_..10947|M-N| ---- ---- SER ge BO *Dicccol occ cone NSS OR LD ACEI | 8 ) Gea Se ae oo apap 
2d ext gold 5s_.-.....- 1919|/M-S| 101 ..../103 Feb ‘13)..../|103 103 1st int reduced to 4s__.-- SEE nll 04 cecclcame |. daanleodai dee a 
3d ext gold 4%4s......- 1923|M-S| 100 ..../ 99% Oct '12)..--/) 2. lle Leh & N Y ist guar g 4s...1945/M-S| 84 ....| 93 J’ne’l12)...-||/.... --. “4 
4th ext gold 5s........ 1920/A-O} 101 102%/103 Mch'l3/..../|103 103ig]] BR SCRA NI a T  * | oe ERS DS EOE AiR plae 
5th ext gold 4s_.__.-.. 1928) J-D} 90 ..../100 Jam °12}..--/) 22. 218. E1C & N Ist pref 6s____- 1914| A-O| 10033 ___ -|1011g Feb “10|__--||.... ... 

N Y LE& W 1st g fd 7s..1920|M-S| ---- -..- 109 Aug’l3)...-|/109 109 Gold guar S.C 1914/A-O] 9953 __-.|103 Mon‘l12\-.--|/.... 2... 

Erie 1st con g 4s prior....1996| J-J| 86 8633) 8633 86%) 12/| 2 7 ||Long Isid 1st cons gold 5s_h1931/Q-J| 10153107 |107 Mch'13)/-...|/10/ 103 
Registered -..........- 1996| J-J| ->-- 84 | 84 Aug'l3}....|| 84 84 1st consol gold 4s__.____ BIGSLIC-J!) <o00 cece 9614 Mch’12)_...|/.... ... 

ist consol gen lien g 4s._..1996/J-J| ‘4'2 76 | 75!2 75%) 3] 667% 76 General gold 4s________. 1938/J-D| 88 ...-| 88Aug’l3\_.../| 86 94 
Registered --....-...-- 1996) J-J| ---- ---- 77) «(Apr ‘12)...-)/.... 2... Ferry gold 4}4s__..._..- 1922\mq-S| 933,100 | 96% Nov’l2j....|| --..... 

Penn coil tr g 4s_........ 1951/F-A| 87!2 89 | 8712 Aug’l3/..-.-|| 853g 90 Rae ag a eae 1932] J-D} ---. 97 | 09% Oct '06|....//..-. .... 

60-year conv 4s A._....-. 1953|A-O| 7212 7312) 731g 7353; 5) 66 8s2u4j) Unified gold 4s___....._- 1949\Mm-S| 844 90 | 84 Aug’l3|....|| 84 89lg 
do Series B.....- 1953;A-O|} _70% Sale| 7053 711g} 26) 65 7713]] Debenture gold 5s_.....- 1934) J-D| ---- ---.- 10412 Dec ’08/_...//.--- ... 

Buff N Y & Erie 1st 7s_..1916| J-Dj 102!8 105%4)110 Apr "12)....)) 22. oo. Guar ref gold 4s_.____.___ 949\aq-S| 90 93 | 8912 Aug’13/_.-.-|| 8912 96 

Chic & Erie ist gold 5s_..1982|M-N| 104 1081210512 105t2} = 1//10512 111 fame. 8 Bie all -: jon Sa ee a 

Clev & Mahon Vai g 5s..1938) J-J| 100% 10912)109 May*l2)-..-))___. __.. N YB& MB istcong 58_1935/A-O| 98% ..--|110 4 Now’06|-..-|/-.-- .... 

pons Dock consol g 6s...1935| A-O|*---- 12413}122 J’ne'13)...-||122 124 N Y & RB Ist g 5s_____- 1927\M-S} 98!2-...)103 Jam °13)..../|103 103 

Coal & RR 1st cur gu 6s..1922|/M-N]| ---- 10712106 Dec °12)----|/_.... 12. Nor Sh B ist con g gu 5s.01932/Q-J| 99% 104 {104 Apr‘13/....|/104 104 

Dock & Imp Ist ext 5s__.1943|) J- J} 100% 1017g102 Aug’l3)_.--}/100!s 102 a & Ark ist ¢ 5s...1927|M-S| 8612 944) 87 Aug’l3/....|) 86 O3lg 

N Y & Green L gu g 5s__.1946|M-N/} 1012109 (10312 Aug ‘12)...-/)_ 22. 12. Louisville & Nashville— 

N Y Sus & W ist ref 5s_..1937) J-J} 99%2..-..) 96 J’ly ‘13/...-/| 96 10112]/} Gemeral gold 6s....... 1930} J-D} 111% Sale/111%g 111%) 1)/1101g 1143, 
2d gold 4 4s_-_..-...-.- 1937|F-A| ---- 90 |100\4 Dec '06)-.--j) 2 12. yA cao 1937\M-N| 1051g ..../111 Moh’13/_...|/1101g 111 
General gold 5s__.....-. 1940|F-A} ---- 81 | 81 Aug’l3)...-|| 81 87 Unified gold 4s.........- 1940) J-J| 9333 Sale 40}| O1lig 01g 
Terminal ist gold 5s....1943|M-N/| 100 ..../107% Feb °13)-..-|/107% 108 Registered _..._........ 1940| J-y! _... 93 | 961gSep °12|...-/|... ig ili 

Mid of N J 1st ext 5s_...- 1940/A-O} 110 ___.j1111g May'12)----)). 22. 2 L ee Collateral trust gold 5s...1931|M-N| 101 105 103 106% 

Wilk & Ea ist gu g 5s___.1942|)J-D} 93% 96 | 93 Aug’l3/....|| 93 99 E H & Nash ist g 6s_____ 1919] J-D| 106% 1091, 105 106 

Ev & Ind ist con gu g 6s._.1926| J-J| --.- 208 |106 May’l2)...-/)_... 2... L Cin & Lex gold 4348....1931|M-N| 98 _.._|104% May’l2/_...||.. a 
Evans & T H ist cons 6s...1921) J- §/*103%s -...|105 Aug’13)_..-/|105 110 N O & M Ist gold 6s___.- 930) J-J| 113% .... 12014 13014 
1st general gold 5s......- 1942)/A-O| ----10112}100 Aug’13)_.--|| 98% 10112]} N O& M 2d gold 6s__.... 1930) J-J| 108 .... Lidig Lldig 

Mt Vernon ist gold 6s...1923|/A-O)} ---- ---- See: MeO Biwdédhdacd coud Paducah & Mem div 4s...1946\F-A/ -.-.. ---- 91 91 

Sull Co Branch ist g 58...1930)A-O| -----~.-| 95 J’ne*12)..--|/__ 2 1. Pensacola Div gold 6s.....1920|M-S| 105% ___- 1051q 105% 
lorida E Coast 1st 44s. .1959| J-D| ---- 974) 95% 95! 6|| 92 96%j}| St Louis Div ist gold 6s_.1921|M-S| .... 112 109 109 
ort St U D Co lst g 4s .1941 4-31 ae FS ye" yy aS Fey ep ae 26 eee Oa 1980\M-S| 62 66 ek yal 

Ft W & Rio Gr 1st g 4s___.1928)J-y| 65 70 | 72 Mar'l3|...-/| 72 7612]) Atl Knox & Cin Div 4s__.1955|M-N 89 S7lg 92% 
reat Northern— Atl Knox & Nor ist g 5s__1946) J-D/ 103g __.- 110 lil 

CB& Q coll trust 4s...1921/J-J| 945sSale| 9412 94%) 85)| 93 9614}) Hender Bdge ists fg 6s__1931/M-S/| 101 ---- RR a 

s __ Pe 1921 9-4 w--- 9512) 9414 Aug’13)...-|| 927%, 96 Kentuc ent gold 4s___.1987)J-J| 85 9214 

ist & refunding 4sser A 1961/J-J| ---- 96%) 97% 97 3|| 97 1005s]] L& N& M& M 1istg4}4s1945|M-S| 9712 10312 103 103% 
ered ............ 1961|____| 96lg 9712} 96 J’ne'l13)..../| 96 926 L & N-South M joint 4s..1952|/J-J| 82 832 81 90 

St Paul M & Man 4s....- 1933) J- 041, 9914; 93lg J’ne’l3i_..-|| 9312 98, R OS IER Re h1952 Q-J Ra PIR che a 

1st consol gold 6s...... 1933) J-J| 116 119 /|118 118 5/118 12419]] N Fla & 8 1st gu g 5s...-- 1937|\F-A| 10012 ..../100ig Aug’13 1001g 100ig 
tered....--..... 3)J-J| 115 124 [11712 Aug‘’13)_.-_||11712 1194]] N & C Bdge gen gu g 4448 1945) J-J| 9712 ...-|101i2 Jan ‘13 1011g 10113 
Reduced tu gold 4348_1933] J-J| 102% 104%/101% 101%)  2/) 99% 10412]] Pens & Atl ist gu g 6s_...1921/F-A/ 107!g 110 |110\4 Océ °12 iinides idioma 
were nnennn 1933} J-Jj} .... -.../108% J’ne'09|....||.... ....]] S& N Alacon gu g 5s_...1936)F-Aj _... ..-.|100igJ'ly ° RAE: OI 

L & Jeff Bdge Co gu g 48...1945|M-S! 8353 88! edb snee 











MISCELLANEOUS BONDS—Continued on Next Page. 
































Street Railway Street Railway 
ew Orl Ry & Lt gen 4%s8_1935| J-J| .... 83%4| 85% Feb °13/_...|| 85 85%/| United Rys St L ist g 4s...1934/J-J| 69 ..../ 731g Mch*‘13)/..../| 73% 73% 
Y Rys ist R EK & ref 4s 1942| J-J 74%, Sale| 74% 741g] 26)| 721g 79 St Louis Transit 5s_._..1924;A-O| .... 70 | 69 Aug’l3)....|| 69 72 
| pele ear adj inc 5s... .. a1942\A-O| 656 Sale| 55%, 56 | 122)| 517g 601g]] United RRs San s f 4s_.1927|A-O)}4 55 5714) 57 571 7|| Siig 67 
: ete ay is 3 5 he ete M-N/ ....101 (101 Jam '13/..../|101 101 || Va Ry & Pow ist & ref 5s_.1934/J-J| .... 95 | 95 May’l3j..../| 931g 95 
s 
Portiond GenEb ci st Se71938 5-4 vone GS. Been A ..- teenage D/ 1001 
ec Ss s. ad -“euewne @n«ctleacee® es#es|leeee|/(eeene eee t anta G L Co. lst 5s...1947 J- 1 eeeerleee @ ss sel-<«"- seee i 
St Jos Ry L,H& P 1stg 5s 1937|M-N/ .....-.-.| 98 Nov ’08]_.../|....-.-- Bkliyn U Gas ist cone 58..1945/M-N;| 103 10312/103 163 3||10i%g 106% 
St Paul City Cab cons g 5s.1937| J-J| _... 105 |1081¢ Feb "13)___.||1031g 10312]] Buffalo Gas ist g 5s.......1947|A-O/] .... 55 | 54 J'me’l3)_.../| 54 54 
; Third Ave ist ref 4s.....- 1960) J-J| 80ig Sale| 80lg 8012 771g 825si]}Columbus Gas ist g 58....1932)J-J} 90 ...-/....- ...-|---- e200 S8ee 
Adj inc 5s-- =~ —--- = 27 @1960|A-O| 74% Sale| 74 74%| 140|| 631g 76%3|| Detroit City Gas g 5s_....1923|J-J| .-.. 98%| 98% 98%)  5|| 98% 100 
Tri-City Ry & Lt 1st sf 5s.1923/A-O| .... le] O5ly O51, 95 9912]| Det Gas Co. con ist g 5s...1918)F-A/ .... ....- ~creelleese sooo 
nderground of London— ‘ : Det Edison ist coll tr 5s...1933) J-J| 100% ....|100 Aug’l3/....]| 99 102%, 
‘BiGbnancocdsccecscseona! eee J-J Q5lg eeeoe 9212 J ne’13 “eee 92g 953, Eq G L N Y lst con g 5s...1932 M-S -“-- 107 1061, Oct ‘12 "see “eee #2228 
fg ___ OGL SPR 1948|____| ._.. ....| 88% Aug’l13|_...|| 87 9312]]Gas & Elec Berg Coc g 5s..1949|J-D| 97 ....)100 Feb ‘13)..../100 160 
Weleen hee eee es 8 8, 1868 A-O)] ..cc cue) 84 Oct ‘08)....|/...- ---- ae y oy ‘es yg 47 ag To 4 = oe Me socellonee ate 
n Co Gas is Bia - 0014 "ly °13).... ODg 
_ trust 5s Pitts issue.._.._ 1926)M-N/ ........| 71 J’ne'13}_....|) 71 83 {jKan City (Mo) Gas int 58s 1922);A-O} .... hs 94 ‘Aug'l3 Rae A 0 





* No price Friday; latest bid and asked this week. «@ Due Jan. o Due Feb. d@ Due April. 42 Due July. & Due Aug. o Due Oct. # Option sale, 
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New York Bond Reoord—Continued—Page 3 [Vou. xcvi. 
I Re ee STEEN ae RS EM i = 
mtn | Range BONDS Sel price Week's Range 
. ORE: EXOHANGE i] a6, Pan or | Since in. x, "ardon fon HE Friday anes or or 83 — 
“4 ae ng Sept. 5. Last Sale Jan. 1 nding Sept.5. |Sa| Sept. 5 Jan. 
Leow jew High Bia Ask) Low High No.||\Low High 
Met RR— Sou lines 4s_1936|M-N) -... = oh rer sevcfoces 2==* “Noa-cony duben dan." 1968] 3-4] -.... 98 | 08. yree'ts|-.c. 04 8913 
haaall oe mee bone oe dante)! ania 19 Nev 40-22-2222 22 2-]] Non-cony 4s_.........._1956/M-N| ---= 82 | 87 Apr‘13|----|| 87 88tg 
eohd 9022219371 4D] 110” 277712419 Oo8 “131... 2 2 Cony debentures %s_____ 1956/J-J| -... 76 | 73 Aug’l3|....]] 73 87 
cinn & St 1s 1st gold 7s__.-192 108 "|110%g Aug’ll|....||.... ....|] Conv debentureés...--_- 1948|J-J| 112” Sale{111q 112%)" "79||107 126 
ow} - wags to "30° 93 | 88s Aus’13\....|| a4” 100. 20-yr conv deb 6s (wh iss) |_..- e|10614 10819] 622111061 106% 
seco consol go.d Ss_.--.... . 54 60 | 56 * Aug’ '13].-.-11 54 6271} Harlem R-Pt Ches 1st 4s.1954|M-N; ... . ..../ 99l4 Nov'l2} ..-}}.... 22. e 
: Istand gold 4s.....1949 79%| 79% Deo ’12|___-|| || B& NY Air Line ist 48.-1955|F-A| _~.- ~~~ "| o9igJ'ne'12| ...||-222 7772 
( Des M & Ft D ist gu 4s ~-. Oligh Q1ig O1igi 11 91 97 Cent } New Eng ist gu 48.1961 i | ent 9014 Mch’13}....]] 9014 9014 
M StP&SSM con g 4sint gu 1938) J-Jj ---- 8} 974 J’ne'12 tonic R cons g 5s. ..1937|M-N ----|110 Beb’13}....}}110 110 
st Chic Termis f 4s_._.. “961, _...| 9614 May’l2|-.._||_... .... NY W chest ist ser 14s ‘old - J} 87% ....| 88 88%) 6]] 8512 O8ly 
Missleslop! Con teal tan eee 1401-3]... 0am] O82 Men'ii|....]-7-~ 2227]] NH & Derby cons cy Ss..1918/M-N] .... ...- 07 =Aug’09)...-||...- -.- : 
Me Kan & Tex 1st gold 4s-.19 914 92 | 904 Aug 13)... 8912 O64l] New i eee 71 ee 2222 255°) Gila met aal"222) 2225 2== = 
go 2 - ee a a a : 195 a “---« eb’ “== 8 
Hee rt gold be asia Sale| 6a Gen} Otte 98ta , Promigence Gecur deb 42_-19571M-N) ---- 98. eau Feb ia)--2-1 Gia “aia 
t und 4s 83 | 83 83 2|| 7912 87 Registered $5,000 only..g1992)M-S/ .... ....| 92%gJ’ne*l2)....//..2. 222 
Gen sinkin fund 4 }4s_...1936 J- nite ie 75 784 Apr ’*13 T7lg 78 ARE Le 1955; J-D ° acool Ce FOO TMcccchoces cance 
St Louis Div ist ref ¢ 4s..2001,A-0 101 ‘ 102 * Apr '13|----]102 "102 ‘|| Norfolk Sou ist& ref A 5s__1961|F-A| 93 “96 | 9612 J’ly ‘13|..~_|| Seip 9914 
_Dal& Wa ist gu g ds_.--- 16 -.--| 82 May'l3|--..|/ 82  877%]{ Norf& Sou 1st gold 5s___._1941/M-N| 100 .__./100 Mch'13|.---||100 100 
an C & Pac ist § 4s-...- 1OcIA-O| 1022 Saic|10212  102!2|“idl101 108 °||Norfa& West sen gold 6s. .1931|M-N] 1132 .22-]118 Apr ‘13/--.-||118 120 
oK & E ist gu g Ss....1042)A-0) tos ae 98° Aug’l3 98 10413]] Improvement & ext g 6s_.1934|F-A| 11512 ----|123 Jan 13|--.-||123 123 
M4 K & Ok ist guar 5s.... 2)M-N 983 Pt 971 99 a 97 1011 New River ist gold 6s 1932;A-O/; 115 119 |11512 J’ne'13)_.._||115t2 120% 
‘Bae Bh be Be dae hee teas Ms] 9514 90% 96° May'13|....|1 96 103 || N& W Ry istcons g 4a_2-1 1996/4 9 o4 ... | 94 8 9 
exas & Okla ist gu g 5s_-1943/M-S) = -5- 55>-/10t"2 Meh 13)---.}103"100tel] Div'tisti& gong 4a--7_1o44|3-9| 00g --"| 804) Yeoul "|| aa” “ask 
Missouri Pac ist cons g 6s..1920|M-N O51. 96lel 96 96 | 3! 95te 100 2 10-25-year conv 4s... ~1932|J-D 10415 10512/104 Apr '13]..--||104 1127 
| See ee nen eer a} 2] OY Mental. 2 10-20-year cony 4s__._-1932/M-S) 104 --- 10414 10444) 2|/ 99 107° 
. . seegistered ~~... Aidit | ~~~ = «<5 - "13|_...1191 99%11 OConvertible4 K.c(wh iad 938)____ 2 2) 105 ol4 
ist collateral gold 5s..... see¢ om 94% 97 | 96 Aug’l3]....|| 91 993, Poaoecnee » 941 x. b 185 8614 83, Sy 13 ----|] 83, 92 
SUCTC” ... wc cecns at Ae? "2a" "72 =—fi"ga “ons, 2 o al an’ eas 4 105% 
40-year gold ioan 4e-----1945|M-8) 67 | OB) G8 Aug is)----] 64" “70%)] OO® T ist guargold Ss_-1922| 4-3 sise <--| sate ly, 19)--5-|\ sain 
extended a oon BOO | “git. Gain| ate Rial iil see "aa" - 2 
ist & ref cony 58........1959|M-S 7° Sale + th +e it os os Noeere ne orig ds 1997 “3 br a Qliz J'ly *13j-.--|| 9lig 973 
Gent Br Ry ist gu g 4s..-1919/F A) 7. ---"| 81 Dec 'l2 General lien gold 38....a2047/Q-F| 67 ___-| 661g. 671 631g 68g 
Leroy & OV A Liste 8321926 3-3 ----|110 Meh ‘05|----)7 = 22 22 toa Biv eae T9961 <b] --.- 95 | 90 Ape -is)--22|| 90 O25 
y stg S : Sy “See 131. ll"@o “oat " s_.1996)/J-D/ -... pr *13)...- 
Pac it of Mo ist ext ¢ 4s--1038|F-A 96» ~~~ “loi Jno 13). 101% 103 * Dui Short L 1st pe 1916|M-S| ---- 100t2|100% A ug’13\----||100!2 10013 
2d extended gold 5s._..1938)| J-J 102 io4 ” 102 102 | 1 100 106 St P& N P gen goli 6s.__1923/F-A| 1094112 |10812 A --<-//108!2 113 
wee ir M& Asa sp ag bet eid 104 Oct '12|-..- | Registered certificates ...1928 zt saa* cee: _ ous Mr -=+-]]en-= --- - 
en con stamp -- “Qi SiG) Rig Sibel ail ca” “asx 31)/F- nance "12 -2--l].--- ... 
Unified & ref gold old ds..--1920 J-g} 81 81% Site Bile 8) 78 82%)| St Paul & D .luth 1st 5s__1931/F QO) 98 2LLJjiok J'ne°t3}--2- tdi ide 
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St Louis Div Ss-.--------1927/9-D) oF =---l-55° sug 7ial--- ao ° “a” Consol gold §s...----=--1919)M-S| -=-. 107 110" Meusi2)-7-2}|_-— 2 = 
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Registered............ 1997) J - x? 90 91%) 892 91 | 4 Guar 3kKs coll trust reg771937IM-S S4l2 ....) 83% J'ly '13/...-.|) 83% 87 
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Secs tates ttas telly Baa =- Pees al weet eco sac] Su a Manag 
: Gouy swe ist gu g 5s... ‘i 1 sales n°)9| Beas. O86.08 Wries Pitta cu .2w. nn” 851g ....] 8612 J'ly 13)... 2 2 
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N Y & Pu 1st cons gu g 48. 1993}A-O a 8 at 104 {101 Mch'l3}_.._||101 103g 
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Me eeccaraaatee! HY gad Seeker al —-4 a OU Sree eeemceieeds | f=] ety ao fy 
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Pacific G & H1CoCalG& E Union Elec stg Wee ened 2. Ran ns 93 i 
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* No price Friday; latest bid and asked, @ Due Jam. Due Feb. ¢DueMay. g DueJune, Due July, o Due Oct. pDue Nov. # Option sale. 
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BRAS Sete rhe eo oe Abe Maas a 1 P ist sf 58..1931|A-O| 8812 10212 Aug’13/--<-//10212 102% 
; West N C ist cong was 9088 Pe | a ere — 2 Feb 13 _ 10312 104 Boy Pe col tr 5s.1934|A-O = “Site 913g Q9llo} 10 S8i4 = 8 
Spokane Internat Ist g 3. -1939|A-O 97% 101 Te een pec pare R ok —- act... 1940/A-O .. 85 | 85 J'ly °13|-..-|| 83% 8919 
| = ay aha ene “ches teae B-A 103 106 : 30% May'13 88lz2 89%, Pe ee a Milling ist 5s_ asetaeg a “991s 1001, 99% wes Bh oy So 
Gen refun LE Bie Sage tt A-0 ‘ace 106 ttt as ~~ §)|100 10714 t Saw Mada ye ie tener toe 58-1930 323 Hedi: = 91, Jan eer 507 * 
St L M Bee --2000| J-D| 102 -.-- Meher Ml on eee ee i eo4l 3-9] "83" Sale| 83 - 
“aa gabe ino ta w--=2-#2000/Mch| 20 “89 51" Now aay a o#eses 22 US Realt fete ist geet t03i|3-3| 20 Re hae 
st = 5s... i” Sy omogetisiel 612 Nov O4)_...}/.... .... gis --< a 02 e ; 
aW Min W& NW istgade-1990 $-J| ida” 5fig102 * Aug a3\-7--|i68" Ioan] U 8 Rubber mD {coup <-41963|K-N| 100% Sale |100% 100% 1] 9810 Lom 
lime... 3 1 Aug’l3}__.. U 8 Steel Corp— ee -N} 100% Sale 14|| 9014 98 
Tol & O C Ist g 5s_.. 1935)A-O} 101 104 /101 May'13|_...||100 100 10-60-yr 5s\reg .~_d1963|M 93 93ie| 92%, 93 - 
Western Div ist g anes * r <, | menue : "eb "13/__. || O1lg 91ig]] Sf m ist 15-yr $8.1923|J -D L00ig 101 | 11)| 997% 102% 
ld 58....-.... 87 | 91i2Fe Va-Car Chem is dé -J| 100% Sale | 100! to} 4|| 873g 94 
Kan & M ist sue Ae---- 1027193] 95t8 96s 84 Aug’i3|...-|| 80 91t2|| West nghousc i & Mat se-i93i|)-2 95° 95% 95, 95°] 2i| oot 96% 
'P & W ist gold 48272219171 3-¥ 80 83% $4 Dec *12)-72-||.-.. "een Coll tr notes 58.21917|A-O| 9 ak hae on 
Tol s¢L& W pr Me Eos eelA-O| 60 Saiel be ee oe Telegraph f Telephone || a ci wet ae 97% 110% 
eneneceee " Saal ae * see Telep e ie -8| 100 53|| 981g 10414 
| 50-year gold 4s 1917|F-A| -.-. 65 | 68 Apr 13)....|| 88 “a6 "||Am ertible 49__.__.___- 1936 Sale|103 10312 
Coll tr 4s g Ser A-_-_... h1946|J-D cose ap AOE a 10413]} Conv ; (when iss) 1933'M-S| 103% Pee FS Bes = ---- 
Buff 1st g 4s_- Nees ,_ 101 _{| 20-yr conv 4 Ks ( fe gapbe -- yO BETS 
Unies bsinees ie a ree ee Spaaieea Cues tty g-9) "| apa 
ist refund g 4s....... 7 14||.95 9933}}Com 397 - lei 97 Aug’l13}.... 
> fic— ” Sale 97 A. 1 R ter et dager aby -J 97 97 s ” BT. ohne nae te © «eee 
Hep pd ome a-tsetd-g| Selah oral bas, ee gevartrieeteeidy | £8 ara isd” tate 
- , dtegistered -.......... 1927\|J-J| 92 Sale oa 43/| 88% 9512)) Keys 1 Tel& Tel ist s f5s_.1918'M- 1100 | 981g Aug’13)_~_. 
20-year conv 4s.......-. 2008|M-S| 93 Sale — 4} 91 93%&}) Metro te Telep 1st 58.__.1924|/F-Aj| 98% 10314 May ‘11)....//.... .. 2° 
ist & ref 4s......-..... "1946|J-D| 92 9212| 927% 109 | 0208s 213%] Mich State Tel ane Oe Fe eee tl “sia Sais] O76 OTe ik Ode 
Se ten lee tie. 105% Aug’l Aone 100 ONY Teint t& gon sf43z51939IM-N| 97% ale] 97% 97%) +861 95 1 
Ore Short Line ist ¢g mes (77: J-J)| 1053, 10734) 105%, Aug 12 861g 93Is}/} N Y top gti 1st 5s -.--1937)J-J} 97% ae 9834 99 2) 98 1 

ist consol ; 5s......... 1929}J-D] 8953 901s] 89%, Ae Rewes champs Pac Tel oe T istsfSs1941\J-3| 99 “ale 100 Aug’l3/_.._/| 96 1021, 

Guar refund 4s_....... 1926/J-J| 100° ---.|108 May’1l)....||... - ----|/ South Bell Te 1 tr cur 58...1938 J-J| 9613 a1, 891g = 8984, 19]| S8ig 96g 

Utah & Nor gold 5S.-.- 933 J-J ae 99 | See 93 94 West Union CO 4 Ss a4 1950 M-N 90 9 8 04 J’ne‘ll -enel|leeee «na ® 

extended 4s_____. 1 ae ce oe '13)...- Fd and real est g 44s... 5 BRR as ‘13|__._H 93 93a 

andalis cons eries 3. --219571M-N| 2222 93%) 93 er ia |---|] Mut Un Tel gu 4366 8210341 9-J| “Gdig 272-1 93 Jan 13I- 

Vin Cgusol ae “ist eu 4348-1034) J-g] 2277 8 Orig 98 till 66” “Sl _Nortnwest Tel eu 4360 8- 
Vera Cruz & PY ist: -1962IM-N| 9712 Sale 2 cluded. 
Virginian 1st 5s Series A _. MISCELLANEOUS BONDS—Con : 
Miscellaneous 77 |79 Aug’13/___. 827% 
.1948|M-S| 74 lg} 18|| 891g 92 
: Coal & Iron 1 90 90 [j/Adams +4 So tet tent auttlze '39| J-D ove _— ++ pom. rt: ----|| 838 801g 
Buff & Susq Iron sf 5s_...1932] J-D 312 9bis|| Bush Terminal 1st 4s-0 1952 a3 oo | oS Mey i2|----f) OS OS 
Debenture hehe od tae meh sw CE i i960 A-0 "851g 87 | 86 Aug Be "31122 «190 
Got Fak eae ee FE 58.~-1943/F-A} 0812 08 O74 J’ne 13)... - 771, 85" Cbhad Onenae lancet Bar endl dt Sa Geel se” 60'1. Sal date 108% 
one ane! Sen, Ss. ---- 1934|F-A 76 (76 - Op 1st 6s (rects)..|__.. lo] 61% 21g 
Sons ind Goal Me 1st s6--~1038 J2p] Gaul o3 Oct *12-27|1.--- ---- ry By Marine 4 s.-1020[F-A| 72 70'| 70° 709°] ail 71g 70m 
ist&ref 5s * | en enn|| ene o--- ation ists Et > May lai. || O01, OO... 
Gr itiy Coals © ta tg 53-1951|3-9 88 87%|!Mge ond (NY) 43 ser 2-— “as- “aa| Soa May: 1al----] 90h “O6, 
sts ew = = 0-2 fr OS Series 0...... 2 : ene 
Pocah Con Collier ist ef 5821987] 3 *9 1, 108 iMosrie & Oo tac et aizer 771 e. 81 | 82 re Sage 8 108% 
eA Tock Mise let ee 1888133 Paget |b Arersceogiy Seeee Recerca 
] en 5s ities abet de oe = F OW ist O8..... By £0 "s*eelleeees ee 
Sinn Div int consol 6s...1917| J-J 10014 i ne Transmission bs--i ~ 897g 90 | 90 90 p. 9713 192 
Div ist g 6s.-.._. a1917|A-O b Serv Corp N J gen 5s... 1074 Sale |10653 1 ‘ 
: acps; M Co Ist gu g 68..1922|J-pD “79a, 80 || RayConsOCopper ist cony 6s! eee OM Oy PE Rie: 
Utah Fuel ist & vq nee (1 J j _ = Wash Water Pow lst 5s_.-. = 
el ist s f 58...... - 
ve fron CoalgOoke ist ¢ 5s 1949/M-S 
=_— 
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: Oct. » Due Nov. ¢ Due Dee, 

Jan. @ Due April, ¢ Due May. / Due June. 4 Due July, & Due Aug. @ Due 2 sale, 
\. © No price Friday; latest bid and asked, «¢ Due Jan. 
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CHICAGO STOCK EXCHANGE—Stock Record. 























































































































































































































































———————— 2 for Preetous 
Sales OCKS Rang 
STOCKS—HIGHEST AND LOWEST SALE PRICES a= OHIGAGO SToox Range for Year 1913 Yerr (1912) 
Sasuréey | Monday | Tucsdgy | Vednesdey | Thweday | te shares Lowest | Highest Lowest | Highest — 
\ awe. 29. | Sictin seve Sept. ° Sept. 3. Sept. ee - tee on iI 4 
ME Pio ailroads . 31} 25 Nov} 40 Apr 
| | *... 380 | *25 Last Sale\28 J’ne’13) .....- Chteago lev Bye oom 98 2Aig iy a + es onl ae isayl G66 fen 
ya wae OD | 97S. Siig) . Last Salsi70. _ July 10) ---:Slonic Rye pert ce “1"..-| os Jan 141 103 Sezsll os Dec| 104% Jan 
; 95 95 95 9% | = os SS 5,470|Chic Rys part ctf ““2"°.../ 18 J'nel0} 33%, Sep 5 19% Nov; 38 Jan 
| 8% 324) 314 32%) 324 33, | Pig SOM! -465/Chic Rys part ctf “3” ig J’ne 6] 9 Sep 2]| 6 J’ne} 11 Jan 
RE. 8% 8%) Ss 8%) Sie 8 48|Chic Rys part ctf “*4"___| 2 J'ne 9} 45, Apr 5 3 Oct| 687%, Jan 
| Sig 31g} 93 Bgl 38 8 | Cee v1 Kansas City Ry & Lt_100| 16% J’ly 24) 18 J’ne 4|| 144 Aug] 25 Sep 
“15 18 | 15 18 Last Sale|16\4 aay 18 ------ =  Riaiagtonioae 2 tt eB, al 40 Oct | 6012 Jan 
*30 msec] 980 mee] fant Sele cin 6 | ~~ 35|Streets W Stable © L100| "Bi; J'ue G|"dig Jan “3|| ‘6 Mch| 127% Apr 
oot te Sale 45 Mar’13 Do_ pref......... 45 Mchis}; 45 Mchis|} 35 Jan/| 52 J’ne 
— x EE pekbaeoe esr, mek cuene hae emegeote. Miscellaneous 
snail 00! 211g J’ne10} 461g Jan 31|| 111, Jan | 47 Oct 
a Sey 38 Seu RP Siul eae “he wa... peta 10ule 817 Jne 10 1294 Jan 30|| 91° Feb| 126 Sep 
aS ee Sh a 3|American Radiator..100] 430 Aug28| 500 Febi1|| 325 Feb| 405 J'ly 
sonee S00 | 0 SS IC---= Son | iabks 1d0G a. Oe a 130 J’nell| 135 May 1|| 131 Jan | 135 Apr 
ae = wane , Sonne - 5 adi : 29| Amer Shipbuilding_..100| 40 Aug . 55 es * h... Aus . te 
ance “ot paeaEeK, 97 J'l 1031» Jan e ; 
m Reece Secs Ce, ce ee A ons ee Telep & Telex 100| 126 J’ne10| 139% Jan 3|| 138 Dee 1987, Mch 
A *130 13012/*13012 131 /*130!2 131 | 131, 182 100|Booth Fisheries com_100| 50 J’ne 71 Jan 3|| 39 Mch]| 70 Dee 
a *51% 55 | *51% 55 | 531g 5312) 53lg 5312 10| Do. 1st pref -100} 731g J’ne10| 89% Jan 6|| 77 Mch| 95 J’ne 
We Tea re Oe tee Te Leone i3 Cal & ChicCanal&D1i00| 40 J’ly 8| 55 Jan29|| 49 Feb| 6553 May 
© S *---= 55 |*---. 56 —_ 4 b2iy| ~~ 434|Chic Pneumatic Tool_.100 471g J’ne12| 5312 J’ly 25|| 44 Mch] 551g Oct 
i o S2ig 52%) 52 —S2lz) Slig S22 pF "13 Chicago Title & Trust 100] 200 Apr 26] 212 Jan 7|| 184 Jan | 222 J’ne 
a <aK"l thie aan rae a9. | 149 149 | --424|Commonw'th- Edison -100 12513 J’ne 10} 150g Augi15/| 1354 Jan | 150 Mch 
~ a *148 149 | 148% 149 | 14812 149 | 149 1 100|Corn Prod Ref Cocom100| 8° J'nel0| 161, Jamu 3i|| 10’ Feb| 2ite Oct 
ms Nenchlicesied hantnlestee ie 2g eee Spit saeplecatananes 00| 77 Febli| 77 Febil|| 87 Oct| 87 Oct 
esce wmne|] cose aoee Last Sale|77 on ay eons Di d Match 100; 98 J’ne30) 1104 Feb 3/)] 103 J'ly | 111% Feb 
| ~~. ¢ (Segre 19/Viamond Match. -__- 4 
*10L 10153] 101% 10112 Dis Aus’ Goodrich (B.F.) com_100| 28 Mch18| 63 Feb13|| 63 Dec| 8012 Sep 
ta alan ol a eee 165|llinois Brick . 00} 6012 Sep 2) 7612 Jan 31// 56 Jan | 7312 Sep 
a oe on 107. Juiy’13| .---.- Internat Harvester 00100] 100 J’ne12] 115 Jan 23 105'3 pee = rr 
¢ a fae ee ise el ee | —~salneeedl Bene ioe a iadiy Jaa 3|| 114 Deo | 101% Ape 
eeee onn= a Mch19} 123 Jan 4 Oc 
bi a "120 120 leis 125 |*118 128, [118128 | ~~~ i0| Nationa "Carbon_222100| 11s. J'ne 2| 12212 Feb 17// 103 Mch| 135 Sep 
: le J'ly 1 an 2 
g : “Nbts a0 | 288%. a> | Leet BeleiSolg AuLri8| -.2--- Pacific Gas & EiGo--100| ‘857 y'ne27| 68 Jan 27|le er Sly |e 67 Apr 
: a - 2ae wet wee “et eee | eR on Oe ee ae awe © on-|-scnne ~2~ ° 
*89 92 | *89 92 | *89 92 | *89 £92 | .....- , , 1213 1031, Jan | 122% Oct 
Sl areas (Nas, asta) aR eee caer iool Seal nw aee ae Gs | aah 
2 2 oe, 2208 lg J’ly 23) 10153 Jan 13||/z 98 Dec jz 2 Apr 
f cok 95 | 298 | «Lat Salelod. ang'i8| ...;,| Do, prot-—-=-----100] 90a sly 23| 101% Jan 13|/s $4, Deo [s10ris ADE 
' *20 «421 | *2006=«621 («| *17~2~«=«19 21g 21% Do _ pref wre 401g Aug 4) 9733 Feb 6(|/\z 9912 Apr |z10312 Oct 
1Bitg 188te| 180° 1si'e| 179° 180 [0%] 3,015|Sears-Roebuck com__100] 155 J’ne11] 214% Jan 2/| 140 Jan | 22113 Nov 
ge gq MR Rs Me gt BR aR a Ms: teen st 117. Mayl9| 124% Feb17|| 12112 Jan | 125% J’ne 
“2 a (ae otk | dee eee a Studebaker Gorpcom.100| 2312 Aug28| 34 Feb13|| 30% J'ly| 49 Aug 
sas 33 | 528-23 | = Last Salsi33g Aug’13) -.---- a ee ee 92 Dec| 9712 Aug 
*83 LAS Sale|92 Dec 15) won- =| | CO Dine nw nn nnn tl“ cance = ‘nell| 10773 Mch 6|| 98% Jan | 109% Apr 
, oe corel aoee cool Jee. Eee | 108 = 168 ee The Quaker Oats Oo2100 195 J’nei2| 280° Feb 15|| 215 Jan | 397 ‘Now 
*102 1021 +02 1021 "tos 103 pane ms: 10| Do pref -100} 99% J’ne24| 10812 Feb 15|| 105t2 Jan 110 Jaa 
2 2 so00° 2 ~ttes, fae. , 1 1 a 
175 176%] 174 176 | 181 182, | 180, i8ity| _420/Umton Carbide Go_--100) 14812 Jne 10] 206% Jan 10/|+1354 May} 234 pad 
Sees Gece] acco acne cael eno nate Rae na oS Ae TA Ma 17g Jan 
__ eee a Last Sale|lig July’13) ....-- Pee! Bd & P ete | R sm +4 an | hg 10 one ac sou. Sep 
63 6414 621g 63 6214 6214 6212 6312 1,050 Wie d mM otey & Oe, ref; 105ie Feb 19 1093, Aug ik aeiin manent wees 
mage MPH NERS Nahe Ns Ne ammnia] Serene means wo eres| Mie Pee ig Me O86 8) me ag | as Wes 
: Pa a Re RE le Last Sale'91% May'l3! .....-. Woolworth, com.....100' 87% Mch24i 112 Jan 3" .... ~..-!-.- ————s 
. Dtoidend Record 
Chicago Banks and Trust Companies an (rr 
Captiai - & "12. |V. 95, p. 18.118 122 
NAME, Stock.t |Profttst| In | Im | Per-| Last Paté. Soumwess Te & © Ny ny: ae © aallinds ¥ =? July “13, 144/160 163 
° Co..} 1,200,0) 1,631,3] 8&2e/ 8 /|QM/{J’ne30°l wan cco | 
American State..}w#$200,0) $206,7) _... 2}4)-.-.|July "13, 136/218 -.. Union 116.0] S&2e | 8&2e |Q-M/J’ne30'13,3 wwe 
ume | 0 62,6 6 | None/| An jJan‘'13, 6 {150 ... WestSideTr&Savi 400, ’ 
pe gen mage 300'0 121,6/Org. Jian. 27 |'13. |V.95, p.1585|108 111 || Woedlawm Tr &8} 200,0) 107,83) 9%] 10 | QV |July 13, 234/210 217 
500° 10 540'1 me 7 i. Oo A, te ; fs aoe = ——s eee 
21,500,0/10,540,1) 1 1 13, : | 
3,000,0) 6,554,3) 16 16 |QJiJuly "13, 4 [410 415 | 
760,0} 393,9| 10 | 10 | QJ |July °13, 234|250 260 ) mae 
$00'0| 12,126°7 12” 17 ou Ine 30°13 “44 438 432 NDS 
0,000,0 ’ ’ ne P » . 
150.0} 233,3} 12 | 1236/Q@-M/Jne 30°13, 213/330 __. CHICAGO STOCK =| ater) Freee Ppl | 
1,000,0| 545,9| Priviate Bajnk j|___.____ — EACH ANGS werietl tent. & Last Sale Year 1913 
a oo 083° Org. N 25 \iviat 130 135 wet nnn Bn... 3 — 
200,0 ° - Niov = hi Ne.iLew HA 
2,000,0] 1,235,0/Not pulb — sele note (J) qi) Bots Nagi Bt Ask Low a bet wa + a 
200,0 136 ,3 Beg. b ‘us Aug 12. Vv. 95, D. 273. 132 136 Am Ta & Te coll 4.... ri -D $750 one e 907 Aug’ 13 tte 897 91% 
400.0} 217,5| 1 10 | J-J |July ‘13, 5 |236 240 || Armour & Co 4}<s_..._. $97 -¥e°| sau Anee'19|....|......... 
200,0 17,8) Beg. bjus.Apr/8°11/V.92, p.1004/110 116 || Auto Elec lst M Pprosnpolags MINI? 96 | 061s May'l2|_...|. nc 
1,250.0 623'8 "10 |10a2e QM|3n23073.3 254 260 Chicago City Ry bs $e 1927|F - A| 100% Sale] 100% 1 09's 101% 
Trad 200.0] _ _55,7|Beg. bjus.Aug|26'1|2 V 95, p 693/130 134 || Chic City & Con Rys 5s_ 1937 4-0 Roose $1 mM os isl -7-| gan Sat 
Metin Chee] Seen's] “ze0's| 8 $ lod July'13. 136 180 185 || Ghio Pneu Toot tet Sez2ai021|3 - 3|¢ 88 801s] 89° Aug'l3\-~-- BS 
N wees 7 . , e oor @ 8 96 
National Produce 250,0, 114,91 6 | 6 |QJ|July ‘13, 1%|162 __. || Chicago Rys be......--- TR la-Olg 90° 92 | 92 Aug'is|....| 90 94a 
Rech Gs eéss] aonol “asa ¢ | (Sy buy ty Mite HS || Cle mre eek AAO eS sel 3 MEL] Pu 
North Side St Sav ° ’ ( ’ ee “O"iIF-Ai 93 Sale| 93 5} 93 “ 
North West State} 300,0] 63,3) 5& 6 | QJ )Juiy'13, 134|2190 200 Chie Rys 4s..... series 4 - in 2.1 
Ogden Ave State! 200,0 10,6 Org. N ov. 27 *12. Vv. 95, D. 1944 100 109 Chic Rys coll 6s......191 oe el 743, 4 A anaes 72 715 
People’sStk YdsSt} 500,0/ 109.6; == 934) 10 | QJ |July’l3, 234/250... Chie Ry Ad} Ine da -cl027|Mayi| “Baia Sale| 49% 36) 45 58 
Becond Securi —* 200.0 415,9 Beg. b us Nov 1 1l Vv. 93, Pp. 1235 mse oe<e Chie Ry Adj Inc ~~ 5923 J -D 100 Sale 100 1 8 O91, 101% 
aL | 400.0] #182,3) 6 6 | QJ |July °13, 2 |250 Chicago Telephone Se. soaaid = Jit 00. 88 | 06% Dee ‘121....|......- 
South Chicago Sav 200, 138,5 8 3 Q-J | July —” 2... a) dene Cicero ae Se oe be.” 1943 M-= 8] 101% Sale| 101 101 37| 997% 103i 
South Side State. 200,0 25,4 6 6 iQJ July’13, 1}4|130 135 Commonw- Elec 60.” 51943|M-— S| 100% Sale| 100% 1007 5} O9lg 10213 
State Bank of Chic} 1,500,0) 2.661,8) 13 | 12 | QJ July ‘13, 3 |386 392 Commonw M 5s8...1924|M-Nit 994 100 | 9914 Jume’l3)....| 9914 1001, 
ee ee Hy 27's = ’ ~ he OM Tne 30°18 Bw Dia Maton Gon ¢ deb 6s_..1920 105 ..-./ 105 Aug’l3|..../ 102% 108ig 
Vv. ® ° 2 > ~ ogg ae weaeceleesee og eee 
a a of Chic.| 600,0}) 166,1) 6 G6 |M-NiMay'l3, 3 [175 Gen Mot 6% ist L notes.1915 2-9 $ 98 + ct seat oo 
Cen cata ¢toorel 211s} = | S| Sy igus. 534/225 5. || int Har S-yr 5% g notes-1915 See: aceae Me 
Central TrCoof Ill) 4,500,0| 2.115,9) 8 8. | Sd jJuly’13, 234/217 220 || Inland Steel Ist M g 6s..1928)-.---| ---- --- ) 
Chicago City 500,0} 379,5| 10 | 10&2¢: J-J |July ‘13, 6 |300 330 || Kan City Ry & Light satsioteme i ie ee 
Chicago Sav B &T| 1,000,0) _ 4311, 6 6 | QJ jJuly *13, 136/144 147 55 .... 1928\) - J] .... _...| 87 Jan ‘13|....|. 87 "874 
Chicago Title & 5.600,0) £2,263,2 8 8 |QJiJuly’13, 2 |205 210 Lake St El—lst Sonesootaay >a “Séie Saie 80 78 «83 
Seevan ie & oer 260°0 mtr Noe 10 lao Suly "13 96 as7 Mitt EL Ry & Lt Ist g 58--1926|F - Aj$103 10412) 104% April’12)-.--)...-. 2! 
vers Vv 7 Md See ie -_ 1 wwe ain tale ee<«@ 
First Trust & Sav; 5,000,0) 3,249,1) 16 | None |Q-M/Decg0'll,4 |... ..: do ref & ext ©160.- 0s ; - : : esi Bole - -___| 86ig 89 
Ft Dearborn Tr& 250, 15,9} Beg. bjus.Apri3*1l/V.92,p.929 |... —_. Morris & Co 4}s8....... oe OIM oN woce 100% May '12]---<}ec.ce ecocn ' 
Franklin Tr & Savj 300,0} 118,7|Beg. b us -Apr/8 °12/V.94, p. 1030/160 165 || Nat Tube lst g 53-.-...-1952 2 eweeliperes By pee rene ene 
Greenebaum So ~ 1,500.0 ay 2% 10 Oy me At <an sae Ner peas thy FT Le es ee phe counlon age oc 
Guarantee Tr & 9 ecce | ° ae F-A soot Bite R006 “Ibicocelcs.ce «bees 
Tr & Sav__| 1,500.0) 2,410.5] 12 12 | Q3 |Suly'13, 3 450 ... || Nor Sh Gas of Ill 1st 66..1937/F - A) .... - $0 008 *19]-0-~}-0--~ woons| 
Home Bank & Tr.| 300,0} 82 . bjus.Apr/10 °1/1.V.92,p.1004/148 152 || North West El lst 48-1911 S- 5 core sens 100 4 Jay FH poe bee 
Racwood Teasur| 0:0] an.e| 44 rame| a [sty Ha, Sacltas $22 || New O. ace CoB -tsHBl aA cas y-] 10g Sune ta n=] Sai a 
Kenwood Tr & Sav 200,0 ’ Y 35, 4%)|159 190 || Ogden Gas 05.......- alts é A tated 1 y» i eee — 
LakeViewTr&Sav| 200.0} 94,6) 6 6 | QJ \July "13, 144/202 210 || Peop Gas L & C Ast 6s...-1948 A. -o soit Scie loom ee 34|°"S5i— toa. 
iiberty Tr a Bane M3500 28.6 Ore: D ec. 6 laa. |. 176 1 Chic Gas | L & C 1st 68-1937|J — J|t100 101%) 100% Aug’13|_._- = 100% 
v. ’ , ; - 6 |'12. === . pe _. ----| 100 Aug'13]...- 1 
Reels] ano] , er sjee. labial on fc Miles igs | Siueatvocl Gu uewetst-X |= Wa] "Su uty a--| St Ha 
ere’n av) ° , : - ¥4, D. t 91 Sale| 91 91 91 9 
Merchanta’ L & Tr} 8,000,0) 7,233, 15 16 |QJiJuly '13, 4 |425 430 Pub Serv Co 1st ref g 58.1956 soces , 31 92 Aug’l3\....| 90 
Michigan Ave Tr_| ‘200,0} | 73,0) _... | .... Q-J jJuly’13, 134/129 134 || South Side Elev £340...-1994/5 =* : + 991 091g Suis'13 own oon 1908 
Mid-City Tr&Sav| 500,0) 112,5|Com.bjus. Ap/10 °1/1.V.92,p.1004/205 215 || Swift & Co lst g 58....-- 
Northern Tr Co__| 1,500.0] 2,908.5] 8 8 | Gy |s'ne80'13,2 [320 325 || Tri-City Ry & Lt col | 98%, Apri’13|....1--... <<! 
Nor-West Tr&S-/ 250,0) 151.4) 8 | 8 |J-J |July'l3, 4 |275 285 et sean tan 1945|A-O] ---- <2--] 85 April'l2|----|...-- --- 
Old Colony Tr &S} 200,0) 451,9) Beg. bjus.J’ne/1 11/V 92, p. 1537/105 110 || Union Elec (Loop) s_~~-1945 Seg euedipenes Ff ~~: eure segneapreee 
People's Tr & Sav} 500,0) 224,5] .... | 8 | QJ {July 13, 235/295 300 || US Gypsum lst g ~=221922|5 = J|ti00 <2._] 991g July’l3|-.--] 990i 16d 
Pullman Tr & Sav} 300,0} 280, 8 8 | QJ/J’'ne30°13,2 |180 ... Westerrm Elec Co 5s..... - f 
Sheridan Tr& Sav, 2000} 51,0) .... 3 |QJiJuly’l3, 1/136 140 E/E SE ae pee tr 
. 11 (opening of business) for State institutions. { 
* Bid and asked prices; no sales were made on -_ Y Aug. 9 (close of business) fer mational banks and Aug Cozamercial Due Dee. 
price Friday; latest price this week. § Sept. 11911. {] Dividends not published; stock all acquired by poy ny ee 155. 3 , ae. ee =. 6 
Due June. © DueFeb, dDueJam.1. ¢ Extradividend. h Ex-rights. 4 Capital to be increased “s {eia’ ome. one, ° ted div. 2 Question of 
April l 8. | ¢ Dividends are paid Q.-J. with extra payments Q.-F, rJumeé, ¢ Dec, 31 1912. wu April ° ¥ 
Gapital to $400,000 to be voted on Sept. 24:V.97.p.574 > --- ~~ 
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=== = 
Volume of Business at Stock Exchanges || TaisersphentcisicPhan6) “so. | 45° ||Ana'Stecvay 6s 1095 aco) “0s {100 
£ ¢ Amer Teleg & Cable...100| 56 66 ||Am Steel Fdy 63 1935.A-O0| 98 /}100 
o— 6 Central & South er = ye . TIS GS Eee icnccsee o A ing 
mm’l Un Tei (N eee merican Surety........ 
TUMMOLNE LS GEELT AND Thane ee Empire & Bay State Tel-100| 60 | 72 ||American Thread pref----5|* 3 | 5 
: ; TE bik ie dines 100} 40 | 50 ||/Amer Typefounders com.100} 40 | 43 
e Gold & Stock Teleg...100) 112 |._..|| Preferred ..........-. 100} 93 | 96 
Stocks. Ratlroad, e Mackay Cos com....-. 100} 8134) 86 Deb g 6s 1939_....- M-N| 96 | 99 
Week ending &c., State U. 8. 6 Proterred. ...<<cccces 00; 66 | 68 ||/Amer Writing Paper_...100 1 1lg 
Sept. 5 1913. Shares, | Par Value. Bonds. Bonds. B . e Northwestern Teleg....50| ---.|120 ||Barney & Smith Car com 100 2 | 10 
— Pacific & Atlantic......- 25, 60 | 70 Pa 100} --..| 60 
Saturday _ HOLI|DAY e Pac Telep & Teleg pref.100} ¥0 | 93 ||Bliss (E W) Cocom....-- 50} 82 | 87 
Monday seco HOLI|DAY Southern & Atlantic...-.. 25} 80 | 90 EN 50} 122 {130 
Tuesday mane 275,471) $25,168,650) $1,587,500 $90,000; aaence Bond & Mtge Guar..-.-- 100} 285 {290 
Wednesday o 309,443; 27,887,550 1,340,000 Ss ee Short-Term Notes Borden’s Cond Milk com.100} 116 /;118 
Thursday 219,907! 19,605,700 1,224,500 91,500, $4,120 || Amal Copper 5s 1915..M-S| 985g) 987s PEEITe Héecdouscbnn 100} 105 /|108 
Friday m 280,485} 26,374,975 1,186,000 44,500 17,500 || Balto & Ohio 5s 1914_..J-3| 9912) 995g||British Col Copper Co....5} *2'4| 24% 
Bklyn Rap Tr 58 1918...J-3| 96 | 9614||Brown Shoe com... ....- 100} 49 | 52 
/ 1,085,306' $99,036,875! $5,338,000! $280,000 21,620 || Ches & Ohio 44%s1914..J-D| 9812) 98%4)| Preferred .........-.- 100} 87 | 90 
rage Rys 5s 5918.2 -d-d aoa B+ acre Co of America: 100 = 120 
, ? e 6s April 8 1¥14..A-O8 8 8)iCelluioid Co........... 100; Le oo 
Now York Stock ee ee 7 58 Ee Coli 5s Oct 1 1914...A-O} 98%4| 99'4||City Investing Co... -- 100} 28 |s32 
Exchange 1913 1912 1913 1912 Coll 5s April 1 1915..A-O 9714 9 734 i... ee L100 87 93 
: | . ne abn 6s '15—See NY|Stk Ex} list.|/e Claflin (H B) Co com..100 ih 80 
Stocks—No. shares...| 1,085,306) —_1,117,947 58,552,993 86,615,169 || #udson Companies— € Ist preferred....... pe Powe 
Par value ......... $99,036,875 $101,416,200| $5,297,500,925| $7,827,429,075 || 98 Oct 15 1913--.A-O18 _ re e 2d preferred... .....- 100] 80 |--<— 
Shares, par..... $100 $23,200 $112,400 $447,300 Cent 4%s 1914....J-J $3 |Cluett,Peabody& Cocom100} 5 
Bonds wed & Gs Nor 5s os. -e oa coe m ye ewe ac monn ne 1 a oe 
. nter Harvester 5s °15.F- 8 8|;|Consol Car Heating... 
Gorerpmens Sonas.--| guueaa) —$LGoo) S4SLTAG)  Hgen Goo | eC aya Ee JO1z-ma) $5. 9, \Comel Kaber"Tire---100] 29 | 3 
casceccece ’ ’ , , ’ e 2s." 2 4 CCCn saeeceneces 
RR. and misc. bonds... 5,338, —— 6,057,000 331,632,600 489 ,043,500 Michigan Central 4108. 1914 9912 = i" Debenture 4s {vst -A-0 f ° 3 
29 @: nn & St Lg6s1914..F-A} 9212 ontinental Can com... 2 
otal bonds -<—seeee $5 ,639 620) $6,786,000 $353 ,870,020 $507 ,975,000 ase San & Tex 53 ag > + oF Pano ge OP Ae iy tok : 
r uri Pacific 5s 1914.3-D e Crucible Steel com... 1 
DAILY TRANSACTIONS gS Fe AND PHILADELPHIA eN Y C Lines Eq 5s 1913-22 054% 5% ¢ Preferred .......... 100) 9314| 931g 
— - 4\¢s Jan 1914-1925...3-J|0514%| 5%||Davis-Daly Copper Co...10} ‘*17%s| 2 
4s Jan 1914-1927.._J3-J "a> 5%/|\duPont(El) de Nem Pow 100) 125 (130 
Boston. Philadetphta. N Y Cent 448 1914..._M-S} 9933] 99 SPE cin dcsamece 100} 86 | 88 
Week ending Get BES .cdn we sous M-N| 9812) 99 ||Emerson-Brantingham..100| 26 | 30 
Sept. 5 1913. Listed | Unitsted Bona IAsted Unlisied Bond 5s Apr 21 1914_...A-O21} 997g|100lg/| Preferred .........-- 100} 80 | 85 
Shares.| Shares. | Sales. Shares, | Shares. Sales. N YNH & Hartf 53 '13.J-B| 997%s|1001g||Empire steel & Iron com 100) ---.-| 13 
| St L& SF 5s 1913 opt.J-D| ----|----/| Preferred ..........- 100; 28 | 33 
Pt ..casesees HOLI DAY 6s Sept 1 1914 opt...M-S$}, ----|~---||e General Chemical com_100} 175 (183 
ETRE SR HOLI DAY Seaboard Air L Ry5s'16 M-S| 97 | 98!2)| e Preferred _........- 100} 10234)105 
Tuesday - 10,582 7,304 $44,200 ,482 5,507; $21,800 || South Pac Co5s J’ne151914| 9912] 99%,)|Goldfield Consol M .....10) *14%%| 2 
Wednesday -| 10,966 7,637 | 24,500 3,394 9,485 25,200 || Southern Ry 5s 1916... F-A| 98 | 99 ||k Hackensack Water Co— 
Thursday oan 7,065 11,364) 16,500, 4,436 8,284 15, West Maryland 5s 1915_J-3| 95 98 Ref g 4852 0p 1912___J-3} 85 |... 
Friday . 15,124; 19,186; 15,400 9,502 8,639 11,000 || Westingh’se El & M 6s 1915; 9953/100 ||Hale & Kilburn com... 108 50 | 55 
3 5% notes Oct’17—See N Y|Stk E/x list lst preferred......... 100} 96 | 98 
0 eae 43,737; 45,494) $100,600 19,814} 31,915] $73,500 Railroad 2d preferred......... 100| 95 | 97 
€ Cite & Alton com....- -— A. a. Havana Tobacco Co....100 2 R 
° . : l.. apap , PUCRNTOE wc cncencce 100 5 0 
Inactive and Unlisted Securities e Chic St P M & Om_....100| 120 |128 |] ist g Ss June 11922. r-p\, 60 | 65 
‘ By g tee socesnnnes — — = a ry eee Milling aes 
“ ” ‘ew é Colo uth com..... fb mM- oe 4 
All bond prices are now “and interest” except where marked ‘tf aaa... 100i 65 | 66 ||Herring-Hall-Marvin’ 1001 7.2 2!..-. 
Street Railways—(Con ) Bid ; Ask é 2d preferred__.....- 100} 60 | 70 ||Hoboken Land & Improve't 
Street Railways Bid | Ask ||United Lt & Ryscom...100; 76 | 77 éN Y Chic & St Lcom..100) 55 | 5614)} 1st 5s Nov 1930____- M-N/} 100 [_.-. 
lst preferred........- 100| 74 | 75 é€ lst preferred....... 100} 95 {105 ||/Hocking Val Products__100 lg) 4 
New York City 2d preferred_........ 100; 67 | 69 e 2d preferred_.....-.- 100; 8014) 90 fs Ra jJ-Ji 41 | 46 
Bleeck St & Ful Fy stk..100} 15 | 18 United Rys of St L— Northern Securities Stubs..| 102 |104 |/¢ Ingersoll-Rand com_..100} 120 |__.. 
Ist mtge 4s 1950_...-- 3-J; 55 } 65 TSE 100} 11 | 1114 || Pitts Bess & Lake Erie...50,; *29 | 31 e Preferred __...____. 100| 95 fag 
B’y & 7th Ave stk_.._.-. 100' 150 /|160 @ Proferred.......<<<«- 100; 3414) 34lg SRE 50} *57 | 65 ||Intercontin Rub com_..100 71 
2d mtge 5s 1914...... J-3} 9914/100 || Wash Ry & El Co...... 100, 8912; 901g || ¢ Railroad Securities Co— Internat Banking Co....100) 105 (110 
Broadway Surface RR— PEE soncenecese 100} 88 | 90 lil C stk tr ctfs Ser A..-.- ----| 78 |,International Nickel....100) 119 |121 
it ti cnnncnhood J-3} 100 (102 > ee J-D| 8234) 8312 || West Pac Ist 53 1933..M-S} 78 ' 80 Preferred ........... 100 101 /|103 
Cent Crosstown steck..100) ....|} 10 ||West Penn Tr&WatPow 100) 20 | 22 Standard Oil Stocks Per \share||International Sait.._._- 100 3 4 
lst mtge 6s 1922.._...M-N) 100 /103 eee 100; ....| 6612 |} Anglo-American Oil....- £1} *19 | 20 Ist g 5s 1951________ -O\f 49 | 5illg 
Cen Pk N & E R Rstock.100 1 3 Atlantic Refining---....- 100; 630 (640 |/International Silver pref- — 115 |120 
Christopher & 10th St stk100} 110 {125 ||Electric, Gas & Power Cos Borne-Scrymser Co...-.. 100, 325 (340 fF fF are 109 /|110 
Dry Dock E B & Batt— New York Ctly nee Pipe Line Co...50/*155 (|158 ||Internat Smelt & sicle’108 105 /|115 
Ist gold 5s 1932....-. J-D} 97 |100 ||\Cent Un Gas 5s 1927....J-3; 100 (103 Chesebrough Mfg Cons.100) 645 (655 |'Lanston Monotype..-_-_- 100} 8034) 821g 
Scrip 5s 1914........ F-A\/ 28 32 |\e Kings Co El L & P Co.100; 116 [118 0 ERIN 100! 125 |135 |,Lawyera’ Mtge Co______ 100) 200 (204 
Eighth Avenue stock. ..100 275 |300 ||New Amsterdam Gas— Continental Off_........ 100} 185 (190 |/Lehigh Val Coai Sales_..50, 195 {210 
Scrip 6s 1914... ... 9Y (10012) Ist consol 58 1948..... J-J; 99 (101 Crescent Pipe Line Co...50) *57 | 60 ||/Manhattan Shirt_._____ 100) 40 | 48 
42d & “Or St Fy stock ...100 220 (240 ||N Y & ER Gas Ist 58 '44 J-J; 100 [103 Cumberland Pipe Line..100} 72 76 Preserved ....<«coece 100} 99 (102 
42d St M & St N Ave_..100) ..-./-.--|} Consol 5s 1945......-. 3-J; 98 /|101 Eureka Pipe Line Co...100 340 (345 /||Manhattan Transit_____. 20) *1%) 1% 
Pt. a Bn pnennned M-S\f__..|.._ lie N Y Mutual Gas L....100) 145 /|160 Galena-Signai Oil com..100} 175 (180 ||Mortgage Bond Co_.._. 100} 100 {105 
Ninth Avenue stock....100; 150 {170 ||N Y & QEIL& PowCo.100; 45 | 55 SPURNED acciocpacce 100} 140 /|143 {|e National Surety ..__.- 100} 170 j|.... 
Second Avenue stock...100 1 3 I sain a eninseeelitl 100} 70 | 80 Indiana Pip Pipe Line Co....50/*118 |120 |\e New York Dock com..100) 10 | 20 
Consol 5s 1948 ctfs..F-A}/ 20 | 28 ||N Y & Richmond Gas...100) 25 | 40 National Transit Co....- 25|)* 40 | 42 6 PUGRIGNS on ccccvces 1 25 | 40lg 
eSixth Avenue stock....100} 103 [112 || North’n Un lst 5s1927.M-N| 99 /101 New York Transit Co...100) 315 {320 ||N Y Mtge & Security...100) 180 [185 
Sou Boulev 5s 1945...-.. J-35| 8912,100 ||Standard G L list 5s'30 M-N;| 100 (10312 orthern Pipe Line Co..100} 98 (102 ||N Y Title Ins Co___.__. 100; 90 | 95 
So Fer Ist 58 1919_.._.- A-O;} 90 | 98 Other Ctites. SS Gt GOacceccasesces 25|*128 /130 ||N Y Transportation____- 20) *312) 4g 
Tarry WP & M 5s '28..M-S// 75 | 80 ||Am Gas & Elec com.... 50) *7512| 77 Prairie Oil & Gas......-. 100) 345 (350 ||Niles-Bem-Pond com...100) 70 | 80 
28 & 29th Sts 58 "96 ctisA-O\f 5 | 15 PEE ccmocaaaants 50} *44 | 451, || Solar Refining......... 100/4210 (220 ||Ohio Copper Co......_-.- 10 33, iG 
Twenty-third St stock..100) 220 (260 ||Am Lt & Trac com..... 100} 350 /|353 Southern Pipe Line Co..100}) 230 (235 |\e Ontario Silver__..._.. 100 11g) 2ig 
Union Ry Ist 5s 1942__F-A| 100 /103 || Preferred .........-.. 100; 105 {106 South Penn Oil_....... 100)195 (200 ||Otis Elevator com...._. 100! 76 | 78 
Westchester lst 5s '43_J-3} 88 | 94 ||Amer Power & Lt com..100) 67%) 68 Sou West Pa Pipe Lines.100} 145 (150 || Preferred ______.___. 00} 96 | 98 
Yonkers St RR 5s 1946.A-O} 88 | 94 || Preferred .......-.-..-. 77 | 78 Standard Oil (California) 1 183 (185 |\e Pettibone-Mulliken Co 100} 25 | 30 
Bay State Gas.....-..-.. 50 #33 1g || Stand Oil of Indiana....1 340 (344 élst preferred......-. 89 | O7lg 
Brooklyn Buffalo City Gas stock..100) 2il¢z gla Standard Oli (Kansas) ..100) 385 (400 a Brewing...... #1453) 143, 
Atlan Ave RR con 58'31A-O} 99 ([10114||Cities Service Cocom...100) 73 | 7 Stand Oil of Kentucky..100) 415 (430 || Preferred _........_.- ----| 36lg 
BB & W E 5s 1933....A-O) 95 | 98 POURING cnccocccces 100) 72 | 73 Stand Oil of Nebraska..100) 290 /|300 [le Pittsburgh Steel pref..100} 9212) 96 
Brooklyn City RR..-... 10} 153 |157 ||Columbia Gas & Elec...100} 1014/ 10% || Stand Oil of N J (old)..100)1100 |__. .||Pope Mfg Co com..-...- 8 | ll: 
Bklyn Hgts lst 5s 1941.A-O; 99 /|102 2 i Deensasaanes 69 72 Stand Oll of N J....... 100} 368 (372 || Preferred ___........ 28 | 32 
Coney Isl & Bklyn....-- 100} 98 |102 ||\Con Gas of N J 58 1936..3-J; 95 |... || Standard Oil ceeemmereen *720 |_...||Pratt & Whitney aeet..-.138 99 (102 . 
lst cons g 4s 1948..... J-3;| 80 ! 87 |'Consumers’ L H & Pow— Standard Oil of N ¥....100} 152 (154 ||Producers Oil____...__.. 130. }o wk. 
Con g 4s 1955........ J-J} 77 | 82 SS RS Ae - 96 |... || Standard Olli of Ohio...100) 275 (285 ||Realty Assoc Sphioa) 2108 105 |110 | 
Brk C & N 58 1939.._..J-3| 98 |101 ||Consumers Power (Minn)— Swan & Finch ---100} 230 (240 nTypewt'r com100} 35 | 36 
Nassau Elec Ist 5s 1944 A-O} 101 /|103 lst & ref 5s'29 opt"14M-N; 85 | 86l, || Union Tank Line Co....100 78 | 80 lst preferred _.-100} 97 98 . 
N Wmseburgh & Flatbush— Denver G & El 58 1949.M-N; 89 | 93 Vacuum Oli .. 100; 168 (|173 2d preferred......... 100} 93 95 . 
Ist 4s July 1941...F-Aj 92 95 |'\Elizabeth Gas Lt Co....100) 325 |.._ a Washington Oil. ~<--10} *29 32 ||\Royal Bak Powd com...1l 180 (185 
Steinway Ist 6s 1922....J-J| 98 |102 || Essex & Hudson Gas....100) 130 /|133 Waters-Pierce Oil...... 100|2200 {2600 Preferred . mo 10219/ 104 » 
Gas & El Bergen Co....100) 86 | 89 Pierce Oil Corp (wi) ....| *40 | 45 ||Safety Car Heat & Lt_..100] 110 |112 
Other Ctttes. Gr’t West Pow 58 1946... 4-3} 79%) 83 Tobacco St Sears,Roebuck&Co—SeeN Y¥|Stk E)|x list 
Buff St Ry Ist con 5s °31F-A| 102 {104 ||Hudson County Gas....1090) 127 /129 (See also Stock Exchange Lisl) é Preferred—See Chic Stk | Ex lisit. 
Cem’w’ith Pow Ry & L.100} 58 | 59 /||Indiana Lighting Co....1 38 | 42 Amer Cigar com 100} 145 {155 See Oe ts 298 (302 
0 ee 100} 77% 4s 1958 opt ----F-Aj 66 | 69 |) DE sabecesedot 100} 85 | 95 |/Standard Coupler com..1 35 | 40. 
¢ Conn Ry & Ltg com...100} 68 In polis Gas...... 85 {100 Amer Machine & Fdy..100} 55 | 65 pi nil 105 |111 ‘ 
Fi Ris PETES 69 Ist g 58 1952........A 85 | 89 British-American T obec.£1 *25 | 251g/|Stern Bros pref........1 70 | 75 ' 
‘ Detroit United Ry....100) 72 Jackson Gas 5s g 1937..A-Oj 94 /|100 Conley Foil. 270 |290 |/Sulzberger & Sons Co pf.1 91 | 93 
Federal Light & Trac...100) 2712 eLaclede Gas pref --100}) .-.-/1001, || ¢ Helme (Geo W) ape 150 |180 |/Texas & Pacific Coal...1 90 | 95 * 
PECONTOS caccccbccee 1 75 Madison Gas 6s 1926..A-O} 102 {108 é Preferred _. 100} 109 (114 /|\e Texas Pacific Land Tr.100) ..../100 * 
omvens Elec Ry L& P 100} 80 Narragan (Prov) El Co. *89l2| 92 Jebneual Tin Foil&Metal 100} 160 180 ||TonopahMin(Nev)-SeePhila et E\x lisé : 
ittindipoecet 91 Newark Gas 6s Apr '44. oy 119 |123 || MacAndrews & Forbes..100) 185 |200 ||Trenton Potteries com..100 - 
¢ Louisv St 581930... J-3| 10122 Newark Consol Gas... - 94 | 95 || Porto-Rican-Amer Tob-100| 200 |230 || Preferred new “1001 50 55 4 
a 4 Orl Rys & Lt com.100) ..../. No ee Oe Sts 10884-0 96 _.. || Reynolds (R J) Tobacco.100} 245 (255 ||Trow Directory ol cede cote } 
bmismdinweds ly Pacific Gas & Ecom....100}) 3812) 39 Tobacco Products com..100} 100 [120 ||/United Copper 100 lg i 
wn Y State Rys com....100) 70 DEE ‘nc omiminanaeih 86 | 86l, ‘. 91 | 92 Preferred ........... 100} 3 6 | 
éNor Ohio Tr & Lt com.100) 60 Pat & Pas Gas & Elec...100) 88 |__.. || ¢ United Cigar Mfracom 100) 4512) 471g//e United Dry Goods....100) 88 | 921g; 
Pub Serv Corp of N J—See | Stk E ‘St Joseph Gas 5s 1937...J-J| 90 | 9 ERS 95 é Preferred 1 97%|100 | 
Tr ctis 6% tual....| 103 Standard Gas & Ei (Del) *8i2) 9 United Cigar Stores com.100} 941g) 943s//U0 S Casualty 1 190 {200 4 
No Jer St Ist 4s 1948 M- Te Ba anol | PE pabconeeeee *2712) 291, tt hotpeenhoow 115 [120 ||US Envelope com......100} 150 |___." 
Cons Tract of N J....100} 72 | 73 ||United Electricof NJ...100) 85 |__.. || ¢ Weyman-Bruton Co...100) 240 /300 Preferred . 100}z102 jl 
| I as nl -D} 100 |.-..|] Ist g 4s 1949........ 7812) 7912 e Preferred 100} 112 {120 ||U S Express.. .... ....1 41 | 487 
New’'k Pass Ry 5s '30_J-3| 103 (105 Gas ec Corp.1 36 | 37 Young (J 8) Co........100) 140 |170 liUSs pueasannee 8 | 12? 
Rapid Tran St Ry....100) 230 |..../| Preferred.... ....... 1 78 | 79 | Preferred 27 | 32) 
ist Ge 1921....... A-O] 100 |___.||Western Power com....100} 14 | 16 Industrial&Miscellaneous| lst g 58 1919 J-3| 85 | 92 
JC Hob & Pat 48'49 M-N| 76 | 77 | eC 44 | 45 ¢ Adams Express.......100] 122 {135 Con g 5s 1929. 65 75 > 
. 80 J Gas El & Trac...100} 123 {126 ||Western States Gas & El— Col tr g 4s 1947... J-D Jf 74\2| 76 jie U S Indus Alcohol....1 28 | 30\ 
Gu g 5s 1953_.._.-. 98 | 99 lst & ref g 58 194lop.J-D; 85 | 90 Alliance Realty 100}; 100 /110 é Preferred ......... ain 83 | 90. 
No Hud Co Ry 6s 1914 J-J) 100 |_..- Amer Bank Note com....50) *4312) 45 |/U 5 Steel Corpo 1 
Con M 58 1928..._- J-3} 100 joo Le Ferry Companies Preferred . 50} *50 | 5llgi] Cols! Apr ba 1951 op 1911) 113 [1142 
Ext 6s 1924..___. M-N| 95 |____||IB&N Y ist 6s 1911__..- 105 || American Beok........100} 160 |170 Col sf Apr 58 1951 not 113 |114a5) 
Pat Ry con 6s 1931..J-D} 110 |____l|IN Y & ER Ferry stock... 15 || American Brass........ 100} 132 |....//U 8 Tit Gu & Indem....100) ....| 78.3 
2d 6s 1914 opt....A-O}] 100 /|1001 let Ge 1083....ccsenc 55 American Chicle com...100) 200 é Virginia Iren O & C... 39 | 50” 
Republic Ry & Light...1 20 | 22 \|IN Y & Hob 68 May '46..J-D fist Bh PONE enn ocoeseca 95 | 98 |le Wells Farge & Co..... 87 | O85) 
BOGENOS sacectocees 72 | 23 Hob Fy Ist 5s 1946. .M-N _--- || ¢ American Express.....100) 117 |122 & ; 
Tennessee Ry L&P com.100 16 a NY&NJ us iicnmaat a “zee Aap See renene ~eet eace = & Mtge Guar........1 1 amen 
hain A pti: 10th & 23d Sta Ferry.... eeececcecee sone é Weatingh’se Air Brake.50/*131 |. 
eToledo Rys & Light... .100 6 Ist mtge 5s 1919..... J-D; 50 | 58 American Hardware....100) 120 /|126 com...1 ea ==) 
Trent P & H 5s 1943...J-D| 94 |___-/lUnion Ferry stock......100] 25 | 30 Amer Malting 6s 1914..J-D| 998,)100%;|/| Preferred . 83 $3 
Ist 56 1920...... naeM-Ni 97 [100 Amer Press Assoc’n..... 100} 35 | 40 ||/Werthington(HR)Co pf.1 ou 
* Per share. a And accrued dividend. 0} Basis. & Listed on Stock Exchange but usually inactive. / Flat price. Nominal, 
@ubsidiaries, 2 Ex-div. y Ex-rights. 2z Includes all new stock dividends and subscriptions. 


if any, will be found on a preceding page, 
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SHARE PRICES—NOT PER CENTUM PRICES Sales ST ange Since Jan, 1 for Previous 
p = -§ hn ARCHES > On dasis of 100-share ' Year 1912 
Aug. 30 Sept. 1 | Sept. | Sept. 3 Sept. | Sept. 5 | Shares. : | Lowest Highest Lowest Highest 
Railroads 
41g O41g; 94% 9514; 04%, 94%) .... ---- 67 — Santa Fe.100} 94 1061, Jan 2/} 10373 Feb | 1111, Oct 
; *97 9715| 965g 065s; *965, 9714) -... ---- 1 —< <<< eae 95% J’ly 9) 101%g Feb 4// 10114 Nov| 1044 Feb 
,. 198 198 |*198 199 | 198 198 |*198 200 20 Boston Albany....100 Pp 215 Jan 2|| 21l'> Sep | 222l9 Apr 
mw) *89 90 | 90 90 | 891g 8912 73|Boston Elevated.....100) 8312 J’ne 30] 11444 Jan 30// 112° Dec | 1343; Mch 
*183 ..../9183 __.. Last Sale\184 Aug’l3} ...-.-- Boston & Lowell_....100] 181 May 5] 206 Jan 27/| 202 Nov| 218 Jan 
; 65 A4 65 65 65 65 322|Boston & Maine.....100|) 50 97 Jan 8]| 94 Dec] 1001tg Jan 
"253 ....|*260  ...| — Last Sale|253 Aug’l3| -...-- Boston & Providence noes 250 Mayi4; 290 Jan 3// 290 Dec | 3uv r 
f 7 7 *7 15 e7 Oe? Wie 1|/Boston Suburban El Cos Sep 712 Feb 19 10 Dec 1. ay 
*5612 66 | *561g 66 Last Sale|5712 June'13| ......| VO pref............ 5712 J’ne 6} 65 Mcn 7/|} 70 Dec| 80 J’ne 
a ee (ae Last Sale|7 May'l3| ....-- Boston & Werc Elec Cs. 5 ¥F 74 Mch 6 7 Dec} 121, Jan 
*40 50 | *40 50 Last Sale|43_June"l3} -.-.-- pref............ 43 Mc 45 Jan 24|| 50 Aug| 57 Jan 
, *164 165 | 164 164 |*164 165 |*164 165 23|Chic June Ry & USY.100; 163 J’ne19/] 166 Feb 14|| 165 May! 170 Jan 
ate *1051g ..../*105lg ....| Last Sale|10514Aug’13} ..---- — errr Tt. 10112 J’ne20) 107 Mch &]| 10712 Oct | 112 J'ne 
s i Last Sale'200 July’13| ....-- Cannect cut River...100| 200 J’l 260 Jan 13]} 260 J’ly | 272 Jan 
101 99 991c/ 99 99 | 9912 100 95| Fitchburg em pret bai ooge 100; 99 122 Feb 8|]/ 119 Dec| 128 Jan 
*1155g _.__|*1145g ____ Last Sale\115 Aug’13} .....-. Ga Ry & Elec stmpd_100/7115 Aug 8) 126 Feb 10}) 124 J’ne/2l179 Apr 
ql *83  84lo| *83 84 Last Sale\84 Aug’l3| ....-- Do ref eed achat 100; 82!2J’ly 11} 85 Mch27 Dec | 91!2 Jan 
102 102 | 102 102 /|*1 102 |*100 102 35; Maine Central_..... 100; 100 Apr 29 Mchi 125 Dec| 1473g May 
714. #16 =| 414 16 t Se SEP Es ccecsn Mass Blectric Cos__.100| 12% J’ne14} 19% Feb 4 16 Dec 231g Jan 
! os we | Om... Fite... Fite FR Ti 3 Do ef stam .~100| 67 J’ne28; 79 Feb 5/| 72% Dec; 8 Feb 
" 901g 92 | 89le 91 | D0ie 92 | 1le 921s) 4,623,N Y NH & Hartford_100| 8912Sep 3] 130 Jan 9/| 126 Dec] 142%, Apr 
? 2 2%) 2% 2g] 2 1-32 21g] 21% 23-32) 8,850) Do Rights .......... ly J iy Tk a Sma a 
Datied tient akeine < ae Sale\115 June’13} ....-- Northern N H...... 100; 115 J’ne25) 130 Feb 21)| 12812 Oct | 143 Jan 
7 *165 ....| 165 165 | 165 165 |*165 ~~... 16)O0ld Colony.-........ 100; 158 J'ne2l| 1761g Feb 11||r174 J’ne| 187 Jan 
*25 S | *25 28le] *25 2712) 25 25 §0| Rutland, pref....... 100} 25 Aug28s} 36 Mch25}; 41 Jan| 70 Jan 
*152 15214/*150tg 15012|*1491g 14919) 15114 151% 10|Union Pacific....._- 100| 13912 J’ne 12) 162% Jan 6|| 152 Dec| 176l4 Sep 
*8314 *83 «84 Last Sale|86 July’13} -.-.-.-- Do _ Sea 00; 80's J’nel10) 90igJan 9}| S8¥lg Sep | 93% Deo 
a ee | eee eee Be AE oonccn ee ae ee oe) | ees Ree ‘aes 
< sare) er Last Sale\130 May’13/ ..-..- Vermont 4: Mass....100} 130 Mays15] 150 Feb 27/|/ 150 Dec] 164 Jan 
72 72 *72 73 72 72 | *72 73 13| Vest End ®t... __ 50; 70 : 8lig Feb 8 80 Oct 88’s Feb 
cet *88 90 | *88 90 Sale|\88 Aug’l3) ....-.- MO GM. cnnntnun 50| 85 J’ly 15} 100 Jan 3 Nov| 103i: Mch 
‘ Miscellancous 
‘ 441g 4413) 43% 4410 41 44 41 417% 792; Amer Chem..100; 41 Sep 4} 57 Jan 11 54 Dec; 63% Mch 
93%, 9312} 93 9353] 9314 93%,| 9314 931, 317) S20 _ BU aene secs 1 291 J’ne23) 994 Jan 2); 98 Dec| 105 Mech 
: *2%, 3ie| *23, Ble} *3 3le 8 3lo 75| Amer Pheu Service... 50 21, J’neil 4i,Jan 38 3 Aug 51, J’n* 
‘f 191g 1919) #1915 20 1914 1910) 1914 19% 190 ee TATE 50}; 164 J’ne 9) 23%Jani11}} 14 Mch| 2412 Nov 
1 | 110 110 | 10912 109%) 10912 1093%;| 109 110 364 — Sugar Refin...100} 105 J ne12/ 1181gJan 3/| 113% Dec | 13353 May 
) 11312 11312|/*113 115 | 11412 11419} 115 115 30 aes ee 00} 110 J’ne 9} 11714 Feb 1/| 1144 Dec} 123% Au 
a 13053 131 | 1307 1311s} 1303, 131 | 1307s 131 1,106 aunie con W & Teleg.100) 12512 J’ne10} 14012 Jan 3/| 13719 Jan | 149 Me 
' *1819 26 | #19 __.. Last Sale\173. June’13| ...._- a oonemien: 16%, Feb 28} 21 Apr30|/ 22 Nov} 30 Mch 
: 79 80 | 79 7912} 791g 797| 793g 7912 924} Do pref......... 00| 74 May 8} 8li2Jan 7|| 79% Nov] 9414 Mch 
\ ‘ 63 63 684 C63 63 «63 63 63 47 Pe | ORT et 59 Mav27; 75 Jan 14 75 Nov} 84 May 
95 95 95 95 95 95 | *94lg 95 242} Do Pr RIS ie Si 92%, J’ly 23) 100 Jan 23/| z9Ulg J’ne| 105 Mch 
} ’ *10 §«10%) 10% 11 | #10 10%) _... —--- 37|Atl Gulf & WISSL.100) 5 Jan 10) 12!s Aug 22 5 Au 9 Feb 
' se Se Last Sale\19 ~Aug’l3| ...--- | Fe RS AES 10 Jan 7} 1912 Aug25 10!lo Aug| 20 Jan 
*12 13 | *12 13 12 12 | *12 13 50|\ East Boston Land... 9 J’ne 5} 15 Feb 8 1034 Jan 171, May 
/3 *270 274 | 27312 27312/*270 274 |*270 274 3\Edison Elec ifluam__.100/ 257 J’ne 6] 28812 Jan 10]| 27212Sep | 300 Mch 
14419 145 | 144 145 | 1431p 14412/ 144 14419 403|General Electric. -____ 100} 130 J’ne10} 186%Jan 2/) 155 Jan | 189 Dec 
O93, 993g) 99%, 99%) ___  ____| #9819 991s 14|McElwain(WH) Ist pf 100} %5 May26) 104 Jan 13}} 103 Apr; 107 Jan 
4 911g 9112} 91 91 911g 9114] *91 92lo 192| MassachusettsGasCosi00} 87 Apr 28) 9312 Jan 22)| r8sig J'ly | 95 Oct 
! *91 Qlig} 91 911g} 91 Q1lo} Qllg Dlg 908, BO Wisc sncctus 00; 86 J'nel6| 955s Mch24/} 93 D 08’g Feb 
*.... 220 |*216 220 | 220 220 |#__.. 220 1) Ric thales Lino__.100} 209 J'ne14| 220 Sep 4/| 2141g Dec} 22¥ Aug 
*3 Zig 3 3 *3 31s} *3 3%, °| Mex Tel one... 10 3 Jan 16 3ig Feb 8 21g Mch 4i3 J’ne 
; a *30 40 | *30 #50 Last Sale|\20 June’13/ .____. N & Cotton Yarn....100}| 17 Apr 9} 50 Apr 2}; $0 Dec; 105 Jan 
: = *671g 70 | *67 70 Last Sale\75 Aug’l3| ....-- Rees 100| 637, Ase 7} Q91lgJan il}; 90 Dec} 107 Mch 
= 145 145 | 145 145 | 145 145 |*145 146 52|N & Telephone... .. 100 7136 J'nel18| 160 Jan 11\| 14514 Uce | 164 Mch 
154%, 154%; 15314 154 | 151le 15312} 1491, 150 368) Pullman Co... V0} 1491gSep 5) 1651g Jan 2); 158 Feb/ 184 Aug 
© 15 15ig] 15% 15t9] ©18 186%] -... —-... 61) Reece Button-Hole_. 10) 1412 Apr 15) 1612 Apr 2)| 1334 Jan 1783 Apr 
ea} 105 10512) 10512 1055s; 10614 10612} 10614 106%, 347|Swift & Co... 2 100! 101 J’nel2} 108 Mech 5 98!2 Jan | 1091g Sep 
*26 48627 271g 2712} *27 28 | *2612 2712 20|To _ eee eS 25, 2612 J’ly 18} 28igJani5| 27 May; 32 Jan 
pe *27 28 | #27 28 | Last Sale|273, Aug’l3| ------ _ Dige  aeeeonoe 25| 27 Mch2s| 284Jan20]| 28 Jan| 31 Ape 
lig illgi *1 lly} *] | agg Fa. 200) Union “ppeee L&M 25 % J’ne 6 2 Jan 4/} 85 Jan 3% Apr 
K ; 169 170 | 168 168 | 168 170 | 169 170 549| United Fruit... __._- 100} 147 J’ne24}; 182 Jan 3)irk174 Sep 20819 J” ne 
) 50 #50 491e 50 4912 4910/ 491g 4912} 1,129!'Un Shoe Mach Corp. 25) 4l!i2J’nel10) 55% Feb 4 4614 Jan 5712 Aug 
~ *277, 28 2773 28 2773 2773 28 £28 a: I se 25| 263g J’ne24| 28lgFeb 3 2712 ae 293, Sep 
, < 63 64 62 63 62 6210! 625, 635s3| 6,387|U S Steel OCorp_..._-. 100} 50 J’nell| 69 Jan 2/| Sag F 805g Sep 
Q 10814 103!2| 10812 10812} 108 10812! 108l2 1085s 179| Do on SY ee 00; 10212 J’ne10} 111 Jan 30/| 107ig Feb 1163s Oct 
i 
S cS *ll, 2 *ll, 2 *] 2 Ile Ile 20) Adventure Con__.... 25 1 Mayl2 6 Jan 4 5 Dec; 114 Apr 
Z 276 282 |*280 290 |*280 290 |*280 285 25 SST A 25) 275 J’ne24| 330 Jan 3/| 300 Apr| 370 J y 
- 18% 187%| 181g 1834] 181g 1833| 18!4 18%} 4,335|Alaska Gold ______... 10] w83%J'ne10) 197% Aug 6//..... ..../..... ... 
So *lig ....| *llg 13 Last Sale\114 Aug’l3} ...-- rt ag Mining.... 25) .15 May20 24Jan 3 ec 3l4 May 
: 3612 3612) 36 36 *35lo 3612| 3512 37 SUR Ae Easosanecedane 25; 29igJ’nell) 42y4Jan 3/| 35 Dec] 650lg J’ne 
, ‘ 765g 77lg' 75 761g 755g 761g 765g 7753| 4,059 ted Copper 100} 62 J’nel10) 804Jan 2] 60 Feb; 925s Oct 
: 213, 2214, 21le 2153, 21 22 22 2273) 1,815|Am & Sm. 25| 16% J’'ne27| 3273 Feb 10 2419 Feb| 35 
' 3 3 2% 3 3 Zig} Big Silg 795|Arizona Commercial. 5 24J’ne 6) 4!3Mch 6 2 Jan 673 Apr 
KS ly Ili 1 114; *lig 13, 1 14 630 noes CorbCopesilMg 5}; 05 J’ne 5 7 Feb 3 41, Dec Ol, . 
#15, 2 *1%, 2 Last Sale\17g Aug’13} ...__- Butte-Balaklava Cop 10) 14J'ly 14; @ Jam 4// 23%¢ J'ly 534 
be 30%, 3212) 30 £31 30 3214 3214 351g| 16,907| Butte& wg Cop (Lta) 10} 184J'ne10|) 45 Jan 2 1919 Feb 613, rE ne 
66 6612/ 65 66 65 66 | 7654 67 2,755|Calumet & Arizona... 10) 5612J’nell; 72igJan 2/|} 5S7igFeb| 83ig Aug 
S 411 420 | 415 415 |*410 420 | 418 435 42 iebeena & Hecla.... 25) 395 Aug 4} 555 Jan 2j| 405 Feb Se 
is “-_* 1412; *131g 14 Last Sale\l14 Aug’l3} .....- i 25; 10 J'nel10| 18 Jan 6 15le Dec 2712 Apr 
7 ' 4253 42 43 42%, 423%,) 43 4353} 1,770|Chimo Copper______- 5| 30% J’nel0); 47igJan 2 251, Feb| 50l4 Nov 
) 40 4014; 39 39 39 @6639 391n 39%, 782\|Co Range Con Co “= 3712 J’ne 10 Jan 2 4812 Dec 6612 Apr 
*2 214 21g 233) #214 Qlo} *21g 21 30| Daly-West_________- 214 Sep 3| 4 Jan 27 
121g 13 121g 1234) 128, 123%) 125g 12%| 1,535|East Butte Cop Min. 10 9144 J’nel0| 15igJan 2 
4lg 4% 4 419} 3lg 4 3 3ly Try Ne Ra ae 25 3 Sep 5 9 Jan 
6814 6912) 67 68l2| 67 6714 6712 72 4,746 Granhy Consolidated_100} 51 J’ne10| 73!:Jan 2 
3412 35 341g 35 34 34 34 34 2 ananea._-_-_-. 33 Aug25) 3512 Aug 29 
"18 1814) *17% 184] 1712 1734) 1712 18 180 Pree Consolidated 25} 14 J’nel9) 25 Jan z 
730 32 | *30 £32 Last Sale|\30 Aug’13} ..._.- Hedley Gold_______ 10} 27%Jan 10} 35 Apr 28s 
*25 45 |*.25 .45 Last Sale|.35 Aug’13} ....-- Helvevia Copper..... 25 14 May 8 % Jan 3 
*5 6 5ig «bl2) = B5lgsCSla| SS 5 155|Indiana Mining... . 25 31g J’ne27| 17 Jan 2 
531g 54 53.54 53 521g 521, 519|Island Creek Coal... 1| 444J’nel2; 59 Jan 4 
19% 19% #19” 19%| 419% 19%| "30° Sor] tL Lal le Roy — 3] 16 yrne10| 334 Jan 2 
1934 8} 719 «1 *1914 19%; 20 201 610) Isle ale Co — *ne an 
33g Bla 33g 33g 31g Blg| #3 3g 319 50 oyale Copper. 5 25g Jan 14 gue J’ly 25 
13g 18g} Ss 13gs13g) S#13g Sl} 18g lg 10 Rascamne Co --- 25) 1 Augi4; 3%Feb 4 
7ig = Tig 6 7 7 7 7 7 258| Lake Copper he Sig J’'ne19) 26igJan 3 
*37 0 43g) 4 *37% 8=— 438g) 83% 4 4 4 50\La Salle Copper..... 25 34, J’ne 4 54Jan 3 
| *6 7 *6 612 61g 6le| *%6 6lo 65|Mason Valley Mines. 5 47, J’ne12| 10igJan 2 
23, = 3l4) *2% 314) Last Sale|2% Aug’l3} .._._- Maas Consol_...... - 25, 2igJ’nell; 5SigJan 2 
8% 9 *8 812} § . Slg 8% 355| Mayflower__.___- ce ae Sig J’ne 10) 154Jan 2 
"23 23%3| *23 2314) *22% 231g! 23 23 20|Miami Copper_..... 5] 204 J’nel0); 26igJan 3 
lig lg) lig Illg] lig 119} *1ig Ilo 30| Mi ch EEE GES . 25] 95 J’ne24 2 Apr 8 
43% 43%; 43 4373) 4114 43 42 43 430) Mohawk ........... 25) 401g J’ly 30); 65 Jan 7 
161g 1612) 16 16%) 16 1614) 16% 16% 177| NevadaConsolidated. 5] 13 J’nel0| 19%Jan 4 
17, «61%| «691% «62 *1% 2 15g 17 225| New Arcadian Copper 25 igJ’nel0} 2igJan 2 
9 9%| 8% 9 8% 9 a Nipissing Mines..... 5] 8'seJ’ne10| 912 Mch29 
281g 2873} 28 2814) 2714 27%) 28  291g| §,212)/North Butte... . --~ 15) 21% J'ne10) 34lgJan 2 
*llg 2 *l!lg 2 Last Sale|15g Aug’13| ______ N | alae Ba 25| 99 Mayl7 2%Jan 2 
* .90 1 |* .85 1 Last Sale|.95 Aug’13} ...__- Ojibway Mining... . 25 ig J’ne 6} 3iyJan 4 
41g 453 414 433) 41g Alo 414 47 f Old lean? a RR ATM 25 3 Apr 30 83g Jan 2 
Sl 51%) 51 Billy] 51 Bly] «5 1lg 54 1,477) Old Dominion Co... 25} 41%J'nel0) 56 Jan 2 
82 82 82 82%) 82 82%) 82 8&7 242|Oseeola ......____- 25| 73igJ’ly 12; 107 Jan 2 
20% 21 2014 2084) 2014 2014) 201g 2073! 1,555|Pond Creek Coal_... 10} 15 J’ne10) 284Jan 2 
61 61 | *61 62 61 61 60 62 25| 55 J’nell; 80 Jan 3 
1 197% 20 | 191g 19% 1912 197%| 19% 20 |  §25|Ray Gonsol Copper.. 10] 154J’nc10| 22 Jan 3 
35 35 | *84 35 | *34 35 | *34l2 36 20/8t ‘’s Min Land. 25) 33 J’ne30 Jan 3 
° "15g 2 71% 2 15g 15g) 15g 2 200) Santa Fe Gold & Cop. 10} 1 J’nel2) 3% Augl5 
67 7 6% «7 67g 67 6lg 6% 595|\Shanmon _._______-— 10 64 J’ly 10} 13'2Jan 2 
27 2712) 25% 27 | *251¢ 27 270s «OT 270 Shattuck-Arizona.... 10} 21 Feb19| 28igJan 3 
* .20 0 |*.20 30 Last Sale|.20 Aug’13} ...__- U .-- 5| 15 Augi2) 25 Jan 18 
26 26 26 26 | *25l2 26 26 271s 420 a eparter Py nin te RE IBIS. 4 25; 22 J’nel0| 40!gJan 2 
23g 2%) 2 21g) *23g, 2 23g 23 415|Superior & Boston Cop 10} 1%Jan 2) e4% Feb 4 
29 30 28% 29 2812 30 2912 3lle 900| TamOTOCK coccccccce 25} 21 J’nelO| 38 Jan 3 
414 419) 41g 4ig 4ig 41g 44 414 OO ioe cman a 3 Mayl5| 6 Jan 9 
68 .74 | 65 .65 | .64 .66| .60 65| 2,950|/\Tuolumne Copper... 1| .60 J’ly 23] 312Jan 28 
37 37 361g 3612) 361g 36 | 3612 37 '850|U 8 Smelt Ref & Min. 50| 34 J’ne10 31g Jan 2 
471g 4712) 47% 4712) 4712 47120 47 47% nn ee ee. ne 50} 451g J’ly 7 Jan 6 
*1% «62 | 6(%1% «62 17g 1%) *1% 2 100 Utah-Apex Mining... 5| lis May 6) 2%Jan 3% 
93, 933) 9 91g} 93%, 933) Dlg Ql 50} Utah Consolidated... 5) 74 May 6) llyJan 2 
55 541, 5414) 545g 5453) 55 55% 210) Utah Copper Co..... 10) 40 J’nei0|) 60 Jan 2 
*1 ll 1% 1% 1 1 "1. 1y% 150} Victoria. .......... . 25) 90 J’nelo; 2 Jan 2 
ym 14 1 ly; 1 1 1 1 Tet TREE an emcocanee. at J’ne 9} 4igJan 2 
, 444 4444) 44 44 | 44 44 | 431g 44 125| W olverine.......... 25) 40% J’nel2) 76 Jan 3 
*.80 90 |*.75 .95 |*.75 .95| .75 85 250] W yandott_...._..-. 25| .40 J’nel2' iigJan 9 
"S Bid and asked prices. ¢ Ass’t paid. 6 Ex-stook div. & Ex-rights. @ Ex-div. and rights. s Unstamped. e 2d paid. ww Half paid. 
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Convertible 4s.........1936/M-S} ____ ___./103% Mch’13).._.||1021,106 |] Registered 4s_......._. oineadetia ----]] 94g 95% 
RE eeticazaises dy SSIS piag” ae aa os 
SGDRGy ed Segura 1ax-}onclh-O| “6éh “SUK Soy Ae Ge ---1 6066 RSS S He boner Ether tac HOISIACRY ira oan ; 

e@gen ¢ “s.. 10815 113 

A ent g 4s...-July 1995|Nov| 85 87 | 87% Nov‘12\... j|_......-1}K C FtS & M Ry ref 4s gu_1936/A-O] _..._._- "7" 765 76% 
\ tamped ........July 1995|M-N ..--|} 90lg 90g 

' 60-year conv es ..--|| 78 80 

Li fg wo-----18917) J-D) .... ._..})1052Meh‘11)_.._||__.. ._._ .]}] Kan C & M Ry & Br ist 58_1929)/A-Oj _....... 95 101% 
Atl Gui & W 1 88 Lines 58.195 <oiledien ai - 
& Corb Ist conv sf 6s..1923|M-Ni ...___. 7. 
oston Elev 3 -yr g 4s... 5 ty SESE 1]| 9314 94% 
bon & Tbacnida 16] J Ssanwate .---1| 97 QOlg 
Boston & Maine 4s.__..- 1944) J-Ji ........ -<--|| 90 93 
ee 86. .ncccedecone ~-1942|)F-Aj ___._...| 95 Feb °12....l1....._. 1] New Eng Teleph 5s__._...1915)A-O} .__. ._.. _. }101 101 
Bur & Mo Riv cons 6s___.. 1918) J3-J 21|| 99%, 1011, 
Butte El & Pow ist 5s___._.1951| J-D} _......-/.-.- .......}... ]........ New River (The) conv 5s_.1934)/J-J| _...___. oo. OF 
Rap & Mo Riv ist 7s 1916)M-Ni| _.. ._../1044 J'ne °13)__..//1041, 1041,3]N Y N H & H con deb 3 &s_1956) J-J| ___.. .... Be Regn 
Cent Vermt ist 4s...May 1 SE PE ~---|| 117% 12513 
Iowa Div ist 5s...191 a ee ts MOB Pe 
iv ist 4s......... 91 a alii tate 
ver Exten 4s........ 1922 16) 10612 i10- 
Nebraska Exten 4s_._.... 1927\@-N .---|| 88 88 
Ww 8 f iniskieieeniapanenatain tl eeee e2ee & eereclil_easce © & -_—= 
Div 3 %s........ AEROS ERG SH a 
Ry & Yds 5s..191 ----|}100 103i, 

ernest g 4s SRS 90 

& St P Dub D 6s..1920)J-Jj) ........ seni nciahies ced 
N Mich Y : Se ae ioe ate ist ‘25% tt 

oO st gu 5s... ae. 

Chic & W M ee a 90 
& Mont cons 4s...1920) J-Dj  ......- Se ON "13)_... 92 O6t, 
ist Ss...... ecccecce-| 95 Moh*ld...- 9553 
P (The) istg 5- 1924|M-N/| _... ..../l00ly Aug’14_.-. 987 101% 

t River ist 5s...... SEE J'ly °13)__-- ela 97 
Det Gr Rap & W ist 4s_...1946/A-O/} ..... eal ----|| 9914 O9lg 
n ist sf 5s... iad ----|| 97ig O7lg 
Fitchburg 4s_............1927|M-S/} ........ sail Gold 4 O17\F-Aj ._.. _.. | 9812 Nov‘ll]__../]....... = 
Fremt Elk & Mo V 1st 6s_.1933 Se ac adel cael Western Teleph & Tel 58__.1932/ J-J 4|| 977% 100% 

Unstamped ist 6s___....1933/A-O} _... __-- el li Wisconsin Cent ist gen 4s_.1949!J-J! .... ~---| 93% Feb ‘12)----Ji-.---- Ars 
’ NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. {| Fiat prices. 

—_ === 
. * + * J 
| Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
SHARE PRICBS—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
Saturday onday ednesday | Thursday | Friday vee. (For Bonds and Inactive wor sad nef te 
Uu Tuesday W $s . or an 
Aug. 30 Sept. 1 Sept. 2 Sept. 3 Sept. 4 Sept. 5 Shares. Stocks see below) Lowest Highest Lowest Highest 
. tim 
’ 1121g 11219} 1121¢ 1121g| 113 11314\*112% 114 Con Gas El L & Pow.100; 101 J’ne10) 120 Jan 16) 96 Jan 
: *#112% .__.| 1121, 1126g|/*113!¢ 114 (|*113 114%, 16 Do eee 00; 101 J’nel2) 120% Jan 31) 101 Jan 

e be , 17 17 161g 161g; 161g 1612) *16 17 505|| Houston Oil tr ctfs__.100 14 J’nel0; 23 Apr 4 81, Jan 

- S71¢ &712| *57 58 *57 58 *57 571, 50 Do pref tr ctfs_100! 5612 J'ly 28) 68 Jan 9} 533, Jan 

 - fiwnce wnn-| ence one-| o--- ----] L1Blg 11Slg 5|| Northern Central.... 50) 114 J’ly 16) 123 Apr 2| 121 Dec 

~ . *18ls 191s [ie Feu SiGe BG ence mwdal caebes —_—— Air Line...100 141, J’nell|; 21 Jan 30} 18 Dec 
; 5 44%, ____| 441g 4519] 441g 4519) .... ~-..] ..---- TOTES 100; 4l1lpJ'ly 19) 47% Jan 24) 45!o Mch 
= | 27 26% 27 26% 2673| 26% 27 382 United Ry & Electric. 50} 23 Jan 6) 2753; Apr 3} 184 Jan 

‘ } Philadelphia 

. SOE LO EEE ee Ge WEEK: American Cement... 50 2 Feb 6 2 Feb 6 1 J’ne 

: be } *38 39 8 38% *384 39 | * 3812 15}, American Railways... 50) 387 J’nell| 24912 Feb 24); 40!p Oct 

| < 4614 4612) 461g 4612) 461g 46l2 4633; 1,695}; Cambria Steel_..... 41 Jnelo Jan 9) 4lleo Mch 
& | Q | neti nos bbe cade eced: ene: OE. ote Electric Co of America 10 llig J’ly 29; 12igJan 9} IlAlleJ'ly 
477% 477% *471¢ 4s 48 48 48 60 ec Storage Battery.100; 4212 J’ne10|) 544 Jan 9! 52%, Jan 

68 361g 3612} *36  36!2) 36 86 | *35lg 3612} 775|| Gen Asphalt - ae alg 33 J’nel0| 42% Feb 4| 18 Apr 
t. i) *731g 7412} 73le 73le| *73!2 742i 73l2 73le lll ae ee 100; 70%3 J’ne10; 78 Mayi3} 69%; Apr 
‘ *121lg 13 | *121g 13 121g 1219) 12% 12% 227|; Ke eee "Telephone 60 50 9% J’nel10}; 131, May10 6 Apr 
¢ 4 261, 26%; 26 26 | *25l¢ 26 26 26 175 e Superior --100} 22 J’ne 4) 311, Jan 27 Feb 

a : *85i2 —_ 2 8512} S85l2 S85le} S85le S5le 142|| Leh C & ag = 50; 81 J’nel10} 93le Jan 877g Mch 

| ‘ 77 Ye 7773| 76% 77%) 76% 76%) 76% 77is| 327|| Lehigh Valley__....- 50} 705s J’ne 10) 84% Jan 781g Feb 

% ' *20 °° 2012; *20 2012; 20 20 *20 2012 5) Lehigh Valley Transit 50 15% Jan 4| 2373 Mch2 Sip Jan 

q | | *33 0-34 | 3342-34 | *33le 341g] *331g 34 | ...__- eine 0} 2912 J'ne12| 3712Mch28} 23 Jan 

‘ 5614 567s) 555% 5612] 55% 56 56 56%/ 1,999 manaateonhn RR. 50; 53i2 J’ne 4) 61%, Jan 60 Dec 

2 \ 4 43% 43%) 431g 4312| 43 44 43 43 137 Pole el Co (Pittsb) _- 50; 37 J’nelo; 60 J 49%, Dec 

‘ « 2214 2212} 2214 221s) 228% 2243; 223% 23 8.789)| Philadelphia Elect§.. 25 2012 J’ne 10) 24% Feb 14) 9167s Jan 

¢" *23 2314; 2212 23 *23 2314; *22%, 23 15}; Phila R T vot trctfs.. 50) 20 J’nel0) 28!2:Jan 3) 221g May 

¥ 81 814) 79°%480%| 7912 80 794% 801g) 3,525)| Reading............ O| 755g J’ne10) 84% Jan 2) 7414 Jan 
on 8 4% 473) %4% 65 5 4% 4% 404|| Tono Mining.... 1 4 J'ly 22 612 Jan 13} 6 Dec 
=#2 *49 4912; 49 4y 49 44 49 49 261 nion on...... 50; 46i2 J’ne10) SligJan 9) 49%, Feb 
‘#8 i | 851g 85le) 85lg S852} S85lg S5i2 85ig S85iz: 303|| United Gas Impt.... 50) 80% J’nel0| 911, Feb 3] 864 Jan 
. ° ) ' 
— 
PHILADELPHIA Bid | Ask PHILADELPHIA PHILADELPHIA Bid | Ask | BALTIMORE 
Inactive Stocks nds Ph & Read 2d 5s 1933 A-O} _._. _...{Coal & CO Ry 1st 5s 19A-O 
American Milling... 10 2 2, vies a are all “and Ex Imp M 4s 1947_.A-Oj 98isi_.../i}Coal & I Ry ist 5s'20 F-A 
Amer Rys pref....... 00; 99 |100 interest” Terminal 5s g 1941 Be 113%|____/}Col & Grnv ist 6s 1916 J-J 
bria Iron........ 50} 41lp) 42 ||Alt& LV Elec 4}¢s'33F-A PW & Beoltr ‘4s ai. -Jj 97 | 971|}\Consol Gas LA 3969..2- 
Oentral Coal & Coke..100} ..../_.../;|Am Gas & Elec 5s '07_F-A Read Trac ist 6s ’ peavey: BAe: Gen om 758 38 pean A-O 
Preferred.......... 10 9 A Reas hy & Leen be say ....|100 ||Cons G & Paige "35 J-J 
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Huntington & B T.... 50 Wks ist5s'28 J ...-|..--}Ga & Ala 1st con 5s '45 J-J 

Preferred ......-.- 5 U Trac Ind gen 56 '19_J-J| ____|___ \|Ga Car&N 1st 5s g ‘29 J-J 

‘Imsurance Co of N A... 10 Un Rys tr ctfs 4s 49 _J-J| 721s 781 2||Georgia P 1st 6s 1922__J-J 

Inter 8m Pow & Chem 50 ted Bye inv 1st coll tr iGa So & Fila ist 5s '45_J-J 

Kentucky Repeatas., -1 95 s f Se 1926....... 7 75 |iG-B-S Brew 3-4s '51.M-S 

Keystone Telep, | 50 ....| 90 ||}Houston Oil div ctfs._F-A 
‘Keystone Watch ase 100 _...|....||Knoxv Trac 1st 5s ‘28 A-O 

‘SPER 1 York Rys ist 5s 1937 nisin Cn |M laconRy&Lt ist 5s°53J-J 
aattie Schuylkill. .... iMd Elec Ry ist 5s 31 A-O 
‘Minehill & uy! H.. 50 SAL TIMORESE lemphis St ist 5s "45_J-J 
te Gas ue Biles Lt’ & P..100 Avian Coast L 7 ks iMonon V Trac 5s "42 J-D 
Slat dil 00 ).100) 287 1eliMt Ver Cot Duck 1st 58_- 
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Ape Pee ; — 
~<< .Euvestment and Railroad Autelligence. a, 
(Iss RAILROAD GROSS EARNINGS. : ) 


te Pe ae TOT te : . 
.” The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns)\ 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two) 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
\statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
\period. The returns of the electric railways are brought together separately on a subsequent page. 







































































































































































































Pe a Latest Gross Earnings. July 1 to Latesi Date. Latest Gross Earnings. July 1 to Latest Date. 
* — ROADS, Week or | Current | Previous | Current | Pr ROADS. Week or | Current | Previous | Current | Previous 
: Mon‘h. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- % > $ x 3 $ $ $ 
N O & Nor East. ie ; : 55 319,616 || N Y Ont & West_..\July .....| 987,904) 977,781 987,904; 977,781 
Ala & Vicksbure- sn edosikualia RTE Rive eet 150,045 || N Y 8 & West._\July .....| 292,018) 291,630) 292,018) 291,630 
. Vicks Shrev& Pac} July... -. 147,320} 134,439 147 ,320 134,439 || Norfolk Southern..|June ..... 293.062) 300,692 $608 666 3,284,822 
Ann Arbor. _._...- 3d wk Aug 50, 47,089| 340,606} 330,312|| Norfolk & Western.|June ....- 3,742 ,889/3 ,457 322143 ,739,921'39 375,237 
Atch Top & 8 Fe.._|July -.... 9,142,986/8,959,969] 9,142,986) 8,959,969 || Northern Pacific...|/July ..... 6 072 ,500/5,750,356/66 ,072,500)| 95,750,356 
Atlanta Birm & AtliJune ... 232,584| 220,248! 3,243,046; 3,246,302 || Northwestern Pac. .|June...... 352,850) 326,913) 3,709,766) 3,499,100 
Atlantic Coast Line|/July ....- 2,457 .152\2,467.757| 2,457,152| 2,467,757 || Pacific Coast Co...|June ..... 5| 657,817) 7,945,931) 7,496,02 
Charilest & W Car|June ....- 132,6 ‘ 1,895,999] 1,933,896 || Pennsylvania RR--|July....-- 15937780! 14666735 15,937,780 14,666,735 
Lou Hend & St LiJune _.... 103'506| 94.542] 1'231.483] 1,279'469|| Balt Ches & Atl_|July..c_--| 45,578| 40,211 45,578, 40,2 
gy Baltimore & Ohio_'July ...../8,838,810/8,052,885| 8,838,810) 8,052,885 Cumberland Vall|July.....- 287,202} 261,319} 287,202 261,319 
B& OCh TerRR\June ..._. 150,022} 141,895) 1,794,351] 1,557,470 Long Island... _- _ 1,507 ,267,1,317,864| 1,507,267) 1,317,864 
Bangor & Aroostook|June ....- 273,157) 234,218) 3,255,936) 3,345,241 Maryl'd Del & Va\July .... - 18 ,643 18,360 18,643 18,360 
Bessemer & Lake E|June ..... 1,058 ,465/1,049,053| 9,012,362) 8,457,266 N Y Phila & Norf|July _....- 412,562} 354,911 412,56 354,911 
Birmingham South .|June .._.- 113,158 93,107) 1,276,628) 891,965 Northern Centra!|July _... - 1,111,715,1,062,911| 1,111,715} 1,062,911 
Boston & Maine___|June ____- 4,048 654/13 .971.921/48,513 ,507/45,990 364 Phil Balt & Wash|July ._...- 1,786 ,010,1,819,920) 1,786,010) 1,819,920 
Buff Roch & Pittsb\4th wk Aug| 382,531} 357,005) 2,205,613) 1,997,935 W Jersey & Seash|July _.._.- 835,686: 4,01 835,6 844, 
Buffalo & Susq____|June ___.. 210,382} 180,523) 2,482,516) 2,313,084 |} Pennsyivania Co...|July 22. 6,213,635)5,994,820) 6,213,635) 5,994,820 
Canadian Northern.|4th wk Aug / 63,800) 3,753, 3,575, Grand Rap & IndjJuly .....- , rf 97,59 468 ,898 
Canadian Pacific. .\4th wk Aug|3,345,000/3,809 ,000) 23 ,055 ,062/ 23,938,398 Pitts C C & St L.|July 22. 3,815,486 3,608,011) 3,815,486) 3,608,011 
ere e Georgia. auly On Psiaee lie 1.005.290 4 128,625 oi 005.200 | Ae eas Mh me ye aoecons NE cidsincsdoes 980,884; 881,364 980,884 881,364 
ent of New Jersey|June ....- , , wi, , , , ’ “= 
Cent New England. ene See 3 , 606 3,708,971) 3,468,626 East Pitts & E...|July.....- 23382708) 21973665) 23 ,382,708| 21,973,665 
Central Vermont..|May ..-.-- 358,935) 335,284) 3,824,956) 3,732,915 West Pitts & E__|July__._.- 11719781) 11133771)11,719,781)11,133,771 
Ches & Ohio Lines.|3d wk Aug| 716 324) 724 682) 4 939 184) 4 961 952 All East & West|July ..._.- 35102489) 33107436/35,102,489'33,107 436 
pe 0o& pice... 3d wk Aug 7 ot) pas P Si) 50S 93°325.666 og 198 317 Eee, ay, ag eas MMO cones 1,309,768) 1,347 ,978/ 17 406,755) 16,676,428 
c Burl uincy|June__-_-__- ,495,788/ 6,884 ,366| 94,374, 723, eading Co— 
Chic Great = 4th wk Aug} 363,805) 357,926) 2,476,743; 2,309,145 Phila & Reading-|July  ....- 4,021,040,3,984,168| 4,021,040) 3,984,168 
c Ind & Louisv_|4th wk Aug} 215,820) 223,815) 1,231,069) 1,175,874 Ooal & Iron Co.-_|July ....-. 2 ,062 ,207|3 ,003 ,596| 2,062,207) 3,003,596 
Chi- Milw & St P_i|Jume ....- 7,631 ,916\6,799,651| 94,084,055) 79,255,356 Total both cos...|July ....- 6, ».247\6,987,764| 6,083,247) 6,987,764 
Chic Mil & Puss} Rich Fred & Potom/June _...- 259,219) 239.675) 2,968,612!) 2,575,535 
eChic & North West|July _....-. 7,483 ,778:6,749,917| 7,483,778) 6,749,917 || Rio Grande Junc...|May _.--- 75,787 76,649| 1,024,220 908 ,238 
eChic St Paul M &O|July ...-.- 1,435,384'}1,292,997| 1,435,384) 1,292,997 || Rio Grande South..|3d wk Aug 14,953 12,707 91,994 85,455 
Chic Terre H & 8 E|June ....-. 142,830} 127,873) 1,929,552) 1,827,361 || Rock Island Lines._|July ....-. 5,793,706 5,717,883) 5,793,706) 5,717,883 
Cin Ham & Dayton/|June ..... 931,268) 819,769|10,071,297| 9,825,321 || Rutland __._.____- eee: 347,792; 328,314 347 ,792 328,314 
Colorado Midland_|June _...- 127,695} 133,273] 1,828,335) 1,830,166 || St Jos & Grand Isl’d|June ..... 121,425) 107,511) 1,553,465) 1,545,825 
b Colorado & South/3d wk Aug] 311,745) 282,107) 2,095,878) 1,835,353 || St L Iron Mtn & SoiJuly -...-. 2,670,768) 2,840,346} 2,670,768) 2,840,346 
CE a os wae SUD esse 18,596 17,687; 240,851 196,751 || St L Rocky Mt & P|May —-..-.. 199,178} 153,324] 2,083,565) 1,819,138 
Cornwall & Leban._|June ....- 28,014; 30,204) 414,019) 308,573 || St Louis & San Fran| June ___.-. 3,706,970) 3,387 ,002/| 46,050,290) 42,100,364 
Ouba Railroad_..-|/July ..... 324,187! 334,393) 324,187' 334,393 Chic & East Ill_|Jume —_ _.. 1,345,482) 1,206,518) 16,214,972'15,215,513 
Delaware & Hudson|June .....}1,953,503/2,275,294/23 ,999 ,532);21,142,929 otal all lines___|June ____- 5 052 452) 4,593 ,520/162 ,625,262)57,315,877 
Del Lack & West. _|June _.__- 3,392,183/3 ,251,840/40,518 ,045/35,492,527 || St Louis Southwest_|4th wk Aug ‘ 365,0 2,140,060} 2,159,397 
Denv & Rio Grande/4th wk Aug} 726,000) 736,300] 4,269,500! 4,230,500 || San Ped LA & S L_|June ____- 941,128} 891,086/10,238,050) 9,124,474 
Western Pacific._|4th wk Aug} 218,500} 196,600) 1,232,500!) 1,076,100 || Seaboard Air Line._|3d wk Aug} 403,337) 411,730! 3,093,612) 3,012,596 
Denver & Salt Lake|/3d wk Aug| 40,846) 30,985) 244,416) 211,273 || Southern Pacific. ..|July..__ - 11761011 /1 ,391/11,761,911|11,762,391 
Detroit Tol & Iront|/June .._-- 137 ,407| 138,475) 1,673,286; 1,762,327 || Southern Railway--_/3d wk Aug/1,322,273) 1,287,378) 9,292,197) 9,243,912 
Detroit & Mackinac|3d wk Aug 26 698 26 440 188 524 181,185 Mobile & Ohio...|3d wk Aug; 234,952) 233,925) 1,717,258) 1,613,090 
Dul & Iron Range._|June _. _.- 052,769) 953,235) 7,121,719) 6,694,438 Cin NO & Tex P.|3d wk Aug; 191,880) 186,602) 1,391,879} 1,320,555 
Dul Sou Shore & Atli3d wk Aug ; 38 y 521,312 Ala Great South.|3d wk Aug! 106,148 91,609 700,039 635,675 
Elgin Joliet & East_|June ..... 1,149 451/1,154,545) 13 ,350,782/10,720,752 Georgia So & Fla_i\3d wk Aug} 41,174) 44,106 327,171 24,6 
El Paso & Sou West|June ....-. 691,680; 655,801! 8,657,716) 7,613,456 aaa Porti & Seatt_|June .____ 58, 412,261; 5,341,466) 4,837,141 
a | am 5,538, 5,381,558! 5,538,223) 5,381,558 enn Ala & Georgia|/2d wk Aug 2,356 12,222 17,57 
Fonda Johns & Glov|June ..-.. 86, 85, 88 324 932,168 || Tennessee Central_|June___ _ _- 134,735) 132,542!) 1,684,335] 1,543,690 
Florida East Coast./June ..... 304,150} 352,783) 5,037,056) 4,432,304 || Texas & Pacific___.|4th wk Aug . 505,887| 2,771,856) 2,630,260 
Georgia Railroad. _|July ...-- 229,057} 249,932} 229,057; 249,932 || Tidewater & West_|June ... - 8,882 10 249, 106,535 99,753 
Grand Trunk Pac../3d wk Aug! 107,769)  -_..-- ee  § £4 Toledo Peor & Westi3d wk Aug} 24,183) 26.184 179,686 180,757 
Grand Trunk Syst-|4th wk Aug/1,710,015/1,660,916/10,196,316| 9,608,283 || Toledo St L & West\3d wk Aug} 99,186; 95,295) — 709,440 559,780 
Grand Trk West_|3d wk Aug ,898| 129,498) 1, 861 974,067 || Union Pacific Syst_|July ....- 7,822 ,609/7 ,818,585| 7,822,609) 7.818,585 
Det Gr Hav & Mi3d wk Aug) 48,527) 48,197) 353,765) 328,209 || Virginia & So West_|July —...-. 154,642) 145,727 154,642 145,72 
Canada Atlantic.|3d wk Aug} 48,464) 46,626 0,397; 338,926 || Virginian ......... a 497 ,394 03,882 497 ,394 03, 
Great North 7a... (a 7,508,171|6,468,921| 7,508,171) 6,468, , | ~~ “Sapa: lr 2,719,750)2,550,010) 2,719,750; 2,550,010 
Gulf & Ship Island_/|June ....- 180,725, he Se th 2,110,542 1 Oa ose | Western Maryland_/|June_..... 729,616} 612,813) 7, 251] 7,243,0 
Hocking Valley ..-.-.|July.....- 704,015) _ 690, ye Bak 690,036 || Wheel & Lake Erie_|May ..... 1,148| 595,340| 7,066,251] 6,791,785 
Illinois Central_...|July ..-.-. »357 ,908|5,097 ,0 5,357,908) 5,097,005 || Wrightsv & Tennille} June ....- 15,110 16,380} 306,583 348 ,993 
Internat & Gt Nor.|3d wk Aug} 187,000} 195,000) 1,272,000) 1,341,000 || Yazoo & Miss Vall_|July —...- 807 830} 726,167 807,830} 726,167 
a Interoceanic Mex.|3d wk Aug] 182,684) 150,566) 1,270,894) 1,315,750 — 
Kanawha & Mich-.-|June._...- 296.772} 296,931) 3,303,229 3,145,253 Current Previous 
Kansas Oity Sou._.|July  ....- 813,884; 833.797| 813,884) 833,797 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... - ee 3,447 ,701/3,533,707| 3,447,701| 3,533,707 - ——s 
ana & Arkan_|June ..._-. _ 127,092 35.244 1,717, 1,533 ,572 $ $ 
8 Louisv & Nashv._|3d wk Aug/1,148,790/1,094,1 $3,308, 7,752,530 |} Delaware & Hudson... .....-.- Jan 1 to June 30/11,691,472|10,109,012 
‘Macon & Birm’ham|July -.-.-- : 14,739 10,230 14, N Y Central & Hudson River_e._|Jan 1 to July 31/65,967,048/59,737,780 
Maine Central... xo 998,782) 961,12 998 .782 961,129}; Lake Shore & Michigan South|Jan 1 to July 31/33,995,181/29,490,089 
laryland & Penna.|June ..... 41,233 168) 506,861) 446,792 Lake Erie & Western_n____. Jan 1 to July 31) 3,371,894) 3,113,316 
@ Mexican Railways|3d wk Aug! 197,400 ; | 1,461,700; 1,224,200 Ch o Indiana & Southern.|Jan 1 to July 31} 2,518,422) 2,331,737. 
eral Range....|3d wk Aug 5,274 15,487 77,150 112,658 Michigan Central.......... Jan 1 to July 31/20,671,224/17,936,629 
& St Louis..||4th wk Aug; 230,671} 230,370! 1,567,157) 1,561,527 Cleve Cin Chic & St Louis...jJan 1 to July 31/18,966,160/17,296,885 
Iowa Central. -_- Peoria & Eastern..........- Jan 1 to July 31] 1,908,815] 1,769,684 
St P&SSM\/\3d wk Aug; 577,271; 531,378) 4,331,216} 3,824,603 Cincinnati Northern.......-. an 1 to July 31 727 997 724,207, 
Chicago Division | Pittsburgh & Lake Erie..-.-.- Jan 1 to July 31/11,690,954| 9,737,701 
Mi bainelp ot Central_|July ....- 90,341 B3 -284 90,341 83 ,287 New York Chicago & St Louis|Jan 1 to July 31| 7,077,054) 6,588,613 
u Mo Kan & Texas_|/4th wk Aug} 950,582) 990,333) 5,455,261) 4,975,153 Toledo & Ohio Central.....- Jan 1 to July 31} 3,315,655) 2,902,913 
z Missouri Pacific. _|4th wk Aug/1,786,000} 1,835,000 10.344 ,182}10,795.608 ees Gs OR. .caccnecose Jan 1 to July 31) 170210409) 15162 3o4 
Nashv Chatt & St LiJuly .... .027 ,198) 1,044, 1 83 198] 1,044,196 || Pennsylvania Railroad... .- Jan 1 to July 31/ 105191200/96,696,84 
a Nat Rys of Mext_i3d wk Aug 52. 11g. 4,631, 8,613,759 Baltimore Chesap & Atlantic.|Jan 1 to July 31 re 403 152,884 
Nevada-Cal-Oregon|3d wk Aug 9 66,4 Cumberiand Valley........- Jan 1 to July 31) 2,051,593) 1,795,623 
N O Mobile & Chic_|June ..... | 196. 175,847| 2,490,052) 2,002, Ig ingen A eats Jan 1 to July 31) 6,880,561) 6,235,931 
New Orl Grt North.}May......| 176, 145,518) 1,689,528) 1,489,82 Merviand Delaw & Virginia..|Jan 1 to July 31 78,960 67 ,248 
eN Y C & Hud Riv_|July 10104811)99,265 ,907/10,104,811! 9,265,907 N Y Philadelphia & Norfolk..|Jan 1 to July 31) 2,324,016) 2,051,056 
- Lake Shore & M SjJuly ......4 ‘ ‘s 4,960,827) 4,444,170 Northern Central._.......... Jan 1 to July 31) 7,612,544) 7,073,513 
s>n Lake Erie & W_|July ...... ; 495,638) 459,756}; Philadelphia Balt & Wash...\/Jan 1 to July 31/12,112,288/11,322,517; 
¢ Chic Ind & South/July .....- 305.947; 320, 305.94 1 West Jersey & Seashore..... Jan 1 to July 31) 3,482,403) 3,534,851: 
> Pesonigen Central|July ...... 72, ,699 .287| 2,966,087) 2,699,237 } Pennsylvania Company.-..-.--- Jan 1 to July 31/37,336,285/33 494,543 
+ Clev C C & St L_|July ....../8, .283/2,602 070) 3,002,283; 2,602,070 Grand Rapids & Indiana....jJan 1 to July 31) 3,077,115) 2,954,616: 
*Peoria & Eastern|July ...... 263.737; 263,237 263 .737 63 ,237 Pitts Cincin Chic & St Louis.j/Jan 1 to July 31/24,980, 23,866,391: 
+ Cincinnati North|July...... 112, 107,453} 112,966) 107,453 MITT ccstnenedepemenitn iene Jan 1 to July 31) 6,256, 5,701,072 
- Pitts & Lake Erie|July .....- 1,742,129/ 1,667,265) 1,742,129] 1,667,265 Total lines—East Pitts & Erie|Jan 1 to July 31) 148060049} 136890669 | 
‘N Y Chic & St L_|July.....- 52 ° 952,877 61,342 —West Pitts& Erie|/Jan 1 to July 31/73,049,583/67,274,200' 
, Tol & Ohio Cent_|July.....- 586,886) 483,858 586,886 483,858 —Alllines E & W.jJan 1 to July 31) 221109632) 204164869 ' 
Tot all lines above|July ._.... 25509235) 23160241/25,509 ,.235/23,160,241 || Rio Grande Junction........- Dec 1 to May 31 452,18 423 872 | 
N YN H & Hartf__'June —...- §,.415,752'5,827 ,210'68,613,503 164,933,065 |! Rutland ......_.......-..--- Jan 1 to July 31] 2,059,538 £945,601 
: AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
\ } 
| Current Previous | Increase or | Current Previous | Increase or 
ty Weekly Summaries. Year. Year. Decrease. % Monthly Summaries. Year. Year. Decrease. % 
, $ Mileage. Cur. Yr. Prev. Yr. 3 $ $ 4 
2d week June (41 <9 = fe 14,167,762 13,900.378] + 267,384) 1.93 || October ....237,217 233,545/293,738,091 258,443,408 +35,264,683/13.64 
8d week June (39 roads)....| 14,191,787] 13,870,253 +321,534| 2.35 || November..237,376 233,305/276,430,016/ 244,461,845) +31,968,171 13-07 
‘4th week June (39 roads)....| 18,519,740] 18,044,170 +475,570| 2,64 || December ..238,072 234,146 263,768,603) 234,087,361 +29,681,242/12.68: 
lst week July (41 roads ....| 13,547,151] 13,206,2 +250,967) 1.90 || January ..-235,607 232,179)|246,663,737/208,535,060) +38,128,677/18.28 ; 
2d week July (41 roads)....| 14,055,757| 13,955,741 +100,016| 0.72 || February...240,986 237,75 2,726,241/218,336,929| + 14,389,312) 6.59.; 
\8d week July (39 roads)....| 14,503,441] 14,292.48 +210,955) 1.48 || M woe-- 240,510 237,295/249,230,551) 238,634,712) +10,595,839) 4.46 | 
4th week July (36 roads)....| 21,077,101] 21,220,12 —143,027| 0.68 || April ......240,740 236,515/245,170,143/220,981 ,373) +24,188,770/10.90 | 
week Aug (41 roads)....| 14,350,345) 14,789,903} 439,558] 2.22 May wwwen-239,445 236,619/263 496,033) 232,879,970) +30,616,063/13.14 5 
week Aug (41 roads)..../| 14, 202! 15,163,178} -—364,476) 2.40 || Jume.......230.074 227,242)259,703,994/242 830,546) + 16,873,448] 6.95: 
week Aug (42 roads)._..! 15,662,277! 15,866, —204,127) 1.29 |} July....... 90,307 88,321) 76,369,850) 72,341,958] +4,027,892) 5.57. 


















a Mexican currency. 6 Does not include earnings of Colorado 8 Cripple Creek District Railway from Nov. 1 1911. ¢ Includes the Bos-,, 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being a Canadian { 
road,does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & IndianaRR.g In-° 
cludes the Cleveland Lorain & Wheel Ry. in both years. n Includes the Northern Ohio RR. p Includes iy of Mason City & Ft. Dodge and ~ 
‘Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Oincinnati. ¢ Includes the Mexican International. wu Includes 
the Texas Central in both mam and the Wichita Falls Linés in 1912, beginning Nov. 1. . 9 Includes noé only operating revenues, but algo. all other | 
receipts. z Includes St, Louis Iron Mountain Oe a OD ee os - he P 
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Latest Gross Earnings by Weeks.—For the third week cae: brakeus Gara Tes 
of August our final statement covers 42 roads and shows Companies. Year. Year. Year. Year. 
1.29% decrease in the aggregate under the same week last Blackstone ValG & E.a.July 101,117 95,399 3.673 25,729 
year. Jan 1 to July 31__---- 744,990 680,203 298,550 _ 189,492 
Réiega | El Hi Brocks ,0-7ay 31,740 28,308 9,763 =! 8,974 
Third week of August. 1913. 1912. Increase.| Decrease. | Jan 1 to July 31_..... 250,912 217,705 in 92,651 i _is_ 82, 004 
ciaoe sie Scalootanl ahead shee |URET Gaiman OR 0868 = 1088 1h 
] roads) .|15,022,042|15,307, ,413| 765, 589 Jan 1 to July 31---.--- ’ , im O8s , 
cope cepa ltemesamade st 484 ¥ a 5 et éanied Great Western Power_a.July 223,348 $= -_-... 145,664 -_ waance 
Chi oO & Alton “e-em 35----- 341 844 311,505 30,339 35535 Jan 1 to July 31__._.. Sn |. :: weed Bk Reason 
e0 ou = orida- -- - : OG]  sawece ; Houghton CoElec Lt_a-July 21,733 20,361 10,004 8,341 
a ee Oe aad 1s oe 50,800 --" ee an 1 to July 31__..-- 173,925 165,406 80,433 73,211 
evada-California-Oregon.--—- a Sees Lowell Elec Lt Corp_a-July 34,458 1,044 11,060 10,231 
Total (42 roads)____.._.-.-- 15,662,277115.866,404| 564,947] 769,074 Jan 1 to July 31------ na 1585 237,095 95,997 83,316 
PET CRUE lcacdaehact dddaidel . tidnon > weowhe 04, Sierra Pacific Elec_a-__ July 1,809 53,241 29,830 . 33,621 
Jan 1 to July 31__...- 375871 361,807 226,277 222,817 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


—Gross Earnings 


Current 
Roads. Year. 


$ 
Atlantic Coast Line_a._July 2,457,152 
Chesapeake & Ohio_b..July 2,861,884 
Chicago & Alton_a_.--- July 1,328,269 
Chic St Paul M & Oma July 1,435,384 
Georgia Railroad_b_...July 229,057 
Grand Trunk of Canada— 
Grand Trunk R 3,973,497 
Grand Trunk 
Det Gr Hav & Milw-_ aly 
Canada Atlantic. -_..- July 
Hocking Valley_b___.-- July 704,015 
ginteroceanic of Mexico.July 
Louisville & Nashville.b.July 4,925,194 
Maine Central_b__..-- July 998,782 
Minneap & St Louis_a-__July 
Minn St Paul & 8 8 M.a.July 
Chicago Division.a..July 946,918 
Missouri Kan & Tex_b July 2,656,009 
Missouri Pacific. b----~- July 5,137,170 
Nashv Chatt & St L_b__July 1,027,198 
N Y Cent & Hud Riv_b-_July10,104,811 
Jan 1 to July 3]...... 65,967,048 
Lake Shore & M S_b_July 4,960,827 
Jan 1 to July 3l]...-... 33,995,181 
- ~ Erie & West_b..July 495,638 
Jan 1 to July 3]..-.-.-. 3,371,894 
Chic Ind & South_b..July 320,994 
Jan 1 to July 31 2,518,422 
Michigan Central_b..July 2,966,089 
Jan 1 to July 31-.-.-.-.-. 20,671,224 
Clev Cin Ch & StL_b July 3,002,283 
Jan 1 to July 3l...--. 18,965,160 
Peoria & Eastern_b..July 263,737 
Jan 1 to July 31 1,908,815 
Cincinnati North._b..July 112,966 
Jan 1 to July 31--.---- 727 997 
Pitts & Lake Erie_b._July 1,742,129 
Jan 1 to July 31-..---- ll, 954 
N Y Chic & St L_b...July 952,877 
Jan 1 to July 31--.---- ve ,054 
Toledo & Ohio Cent.b.July 586,886 
Jan 1 to July 31 3,315,655 
Total all lines_b-_---- July25 509,235 
Jan 1 to July 31----- 170,210,409 
gNat Rys of Mexico__._July 2,723,477 
N Y Ontario & West_a_July 987,904 
N Y Susq & Western_a_July 292,018 
Northern Pacific.b....July 6,072,500 
Pennsylvania RR_a__..July15,937,780 
Jan 1 to July 31..-..-.- 105,191,200 
Balt Ches & Atlan_b_July 45,578 
Jam 1 to July 3l..-..-. 174,402 
Cumberland Vall_a..July 287,202 
Jan 1 to July 3]...... 2,051,593 
Long Island_a.-.-.---- July 1,507,267 
Jan 1 to July 3]...... 6,880,561 
Maryland Del & Va_aJuly 18,643 
Jan 1 to July 3]......- 78,960 
N Y Phila & Norf_a._July 412,562 
Jan 1 to July 31 2,324 016 
Northern Central_a..July 1,111,715 
Jan 1 to July 31...... 7,612,544 
Phila Balt & Wash_a_July 1,786,010 
at 5 WO BE Bic woen 12,112,288 
W Jersey & Seash_a._July 835,686 
Jan 1 to July 31-.-.---- 3,482,403 
Pennsylvania Co_a_-_-.~. July 6,213,635 
Jan 1 to July 3]-..-.... 37 (336, 285 
Grand Rap & Ind_a_._July 497,594 
Jan 1 to July 3l 3,077,115 
Pitts Cin Ch & StL_a_July 3,815,486 
Jan 1 to ne 4 bas dictestcal 24,980,684 
Vandalia 980,884 
6,256,288 


Previous 
Year. 


2 Ae? 757 
2,801,974 
1,230,611 
1,292,997 

249 ,932 


3,686 ,374 
572,787 
85,414 


690.036 
826,821 
4,501,175 
961,129 
738,978 
1,496,517 
866,308 
2,283,431 
5,183,953 
1,044,196 


9,265,907 
59,737,780 


4,444,170 


29 490,089 


459,756 
3,133,316 


305 ,947 
2,331,737 


2,699 ,236 


17,936,629 


2,602 ,070 


17,296,885 


263 ,237 
1,769,684 
107 453 
724,207 
1,667 ,265 
9,737,701 
861,342 
6,588,613 
483 ,858 
2,902,913 


23,160,241 
151629 ,554 


4,968,061 
977,781 
291,630 

5,750,356 


14,666,735 
96 ,696 


849 
40,211 
152,884 
261,319 
1,795,623 
1,317,864 
6,235,931 
18,360 
67,248 
354,911 
,051 ,056 
062,911 
073,513 


2 
1 
7 
1,819,920 


11,322,517 


844,014 
3,534,851 


5,994,820 


33 494,543 


468,898 
2,964,616 


3,608,011 


23,866,391 


881,364 
5,701,072 


Tot East of P & Ea. dam, $0 4 382,708 21,973,665 


Jan 1 to July 31_..-.-- 


148,060,049 136890,669 


Tot West of P & Ea. ~suy}). 719,781 11,133,771 


Jan 1 to July 31 


3,049,583 67,274,200 


Total all lines_b_- -.-. July35,102,489 33,107,436 


Jan 1 to July 31..-.--- 221,109, ‘632 204164,869 
Rock Island Lines. b...July 5,793,706 5,717,883 
i uly 347,792: 328,314 

Jan 1 to July 31..---. 2,059,538 1,945,601 
St Louis Iron Mtn & Sa July 2,670,768 2,840,346 
St Louis Southw_a....July 1,034,060 1,083,397 
Seaboard Air Line.a_._July 1,812,213 1,738,490 
Southern Railway— 

Cin NO & Tex. Pac.b.July 820,467 776,818 
Ala Great South.b...July 432,289 374,260 


INDUSTRIAL COMPANIES. 
——Gross Earnings 


Current Previous 
Companies. Year. — 
Abington, & Rockland Elec 
ht & Power. _a-_._July 11,061 8,752 
an 1 to July 3l.-.-.--.-. 75,950 61, ‘013 














Net Earnings—— 





Current Previous 
a is = 
335,328 398,590 
884 ,686 864 834 

$311,165 $s337,417 
313,246 302,759 

18,253 19,068 
1,026,831 892 ,029 
80,297 ,05 
18,979 13 ,626 
62,534 87,110 
244,692 260 ,063 
239,838 246 643 

1,162,536 1,101,255 
252,581 250,727 

h194,439 h195,827 
478,754 497 .931 
278,017 257 ,524 

c732,405 c525,579 

1,472,012 1,449,094 
159,305 232,182 

2,544,207 2,691,980 

16,045,173 13,792,941 
1,602,447 1,475,230 
10,325,510 9,218,830 
78,745 93,291 
605,389 570,691 
47 ,883 54,354 
459,079 374,593 
666 .807 799,972 
5,442,682 5,005,550 
206 645 674,132 
1,888,280 , 960 
7 498 71,010 
190,272 386,778 
def9 ,298 13,676 
def25,380 22.187 
798,612 893 ,050 

5,512,887 4,555,289 
128,254 148,458 

1,352,610 1,587,988 
139,229 136,901 
784,280 658,675 

6,211,029 7,052,054 
42,580,782 39,759,282 
45,308 1,300,438 
353 925 418,035 
64,370 53 353 
2,076,982 2,097,522 
4,081,264 3,967,851 
22,177,427 21,952,134 
12,887 10,300 
14,578 10,318 
91,915 77,418 
627,198 512,815 
626,470 558 407 
1,442,203 1,177,644 
def2 ,206 228 
def27,302 def21,531 
109,531 110,341 

484 ,633 507 ,212 
96,523 128 ,232 
371,909 358 445 
186 ,243 371,325 

1,452,367 1,870,716 
284,321 347 ,.284 
367 ,776 568.746 

1,671,919 1,970,317 
6,119,904 7,656,339 
76,088 92,889 
249 ,969 322,182 
677,941 896,955 
2,738,154 5,430,828 
202,209 173,387 
784,101 846,458 
5,621,980 5,856,572 
27,213,561 27,557,696 
2,646,366 3,144,521 
10,013,515 14,406,730 
8,268,346 9,001,092 
37,227,077 41,964,428 
1,216,795 1,576,332 
92,691 96,868 
369,938 445,280 
758,491 792,755 
175,369 331,302 
428,835 364,177 
246,972 251,799 
96,065 97,690 
Net Earnings 
Current Previous 
Year. Year. 
$ $ 
1,764 542 
13,872 7,030 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing for outside pees and taxes, operating income for 
July 1913 was $615,748, against $425,731. 


g These results are in Mexican currency. 


h After allowing for additional income for the month of July 1913, total 
- a were $213,114, against $195,528 last year. 


allowing for miscellaneous ch 
July 1 1913. total net earnings were $265,4 


es to income for the month o of 
, against $294,897 last year. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. wh, Oe “ic wi — — 
Chesapeake & Ohio.._._July 686,098 656,790 198,588 208,044 
Chic St P Minn & Om_-_July e 180,951 PRs 132,295 138,151 
Georgia Railroad_-—---- July 60,458 ./~1 60,585 zdef30,828 zdef32,667 
Missouri_ |, sera July 3 1 ,524,239 me 506,549 ew 2 112,753 - 7109,634 
N Y Ontario & Western. July mf 075 121,184 236,850 296,851 
St Louis Iron Mtn & S__July 647,987 __. 096; 599 7140, 820 2 156,979 
St Louis Southwestern. -July 242,971 ss 226 261 _*22: 234° 2160,684 
INDUSTRIAL COMPAN IES. _ 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
_ Current Previous Current Previous 
Companies. > i 7 sey . 
Abington & Rockland Elec 
Light & Power__-_-_-- July 360 188 1,404 354 
om 1 dee Sheawca e’ 2.263 -' 1,313 11,619 5,717 
Blackstone Val G & El__July 16,537 8,949 21,136 16,780 
ool Jan 1 to July 31...... 114,425 62,155 184,125 127, (337 
Edison El Ill Gesctieon) uly 2,265 1,919 7,498 7,055 
Jan 1 to July 3]...... 15,863 13,573 76,788 68,431 
Fall River Gas = i nage 1,214 685 9,749 11,228 
Jan 1 to July 31...... 6,075 4,480 78, 720 66,653 
Great Western Power.-_July Es. <2 ei, SOR G68 -  acéee 
Jan 1 to July 31-.-.-.--- 664,167 eignati 2473 ,842 uta ini 
Houghton Co Elec Lt-__July 4,187 4,105 5,817 4,236 
an 1 to July 31-.-.-.-.-- 27 ,402 7,005 53,031 46,206 
Lowell Elec Light C Cosp- July 237 1,573 10,829 8,658 
Jan 1 to July 31-_---- a 1,853 11,000 94,144 ___. “2316 
Sierra Pacific aerinee “Saas 6,136 5,386 23,694 28,235 
Jan 1 to July 31... --- 41,396 37 ,874 184,881 184,943 





z After allowing for other income received. 
EXPRESS COMPANIES 














— Month of May— —dJuly 1 to May 31— 
1913. 1912. , 1913. 1912. 

Northern Express Co.— s $ $ 
Gross receipts from operation 266,291 267.828 2,898,454 2,681,792 
Express privileges—Dr-_.--- 141,795 145,582 1,562,388 1,446,241 
Total operating revenues. 124,496 122,245 1,336,065 1,235,550 
Total operating expenses_-_-_-. 92,196 89,389 1,014,958 978,471 
Net operating revenue-_--— 32,299 32,856 321,106 257 ,078 
One-twelfth of annual taxes. 4,500 4,500 49,500 49,500 
Operating income__..... 27.799 28 356 271,606 207 ,578 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
onth Year. Year. Year. Year. 4 
$ $ $ $ 
American Rys Co_._/July._._ - 490,472! 450,606) 2,917,570} 2,739,107 
Atlantic Shore so cA dos on in avis 9,743) 47,559 204,780 193,160 
c Aur Elgin & Ch Ry_|May —___- 168,721! 159,261 720,4 681,11 
Bangor Ry & Elec Co\June ____. 60,780} 61,59 349,821 324,157 
Baton Rouge Elec Go > Rae 13,774| 12,479 88,117 83,987 
I Nm OS Bas 65,7 58, 308,601 257 ,069 
Brazilian Trac, L & P\ July _____- 2033 ,211/1748,039) 13,586,098) 11,690,678 
Brock & Plym St Ry_|July ____. 16,8 15, 70, 66, 
Bklyn Rap Tran Syst|May ____. 2203 ,201/2104,914| 9,707,370) 9,477,602 
Cape Breton Elec Ry July ____- 32,54 33,11 07,168; 194,131 
Chattanooga Ry& Lt Sie 101,635| 89,470 95,007 498 ,559 
Cleve Painesv & East\June ____. 40,98 40,935 88 540 175, 
Cleve Southw & Col_|July ___-.. 120,558! 110,448| 695,716) 650,791 
Columbus (Ga) El Co'July ___-- 48,87 54 37,408 305,249 
Coney Isl & Bklyn_-|May —_-_-_-- 153,433) 138,620 90,831 550,336 
Dallas Electric Corp-_|July _-_-_-- 175,352| 144,534) 1,203,55 986,017 
Detroit United Ry--|1st wk Aug} 260,982! 229,356) 7,680,132} 6,662,002 
DD EB & Batt(Rec)!|May ___-- 53,001 54,224 48,8 260,299 
Duluth-Superior Trac|July ____-- 121,090} 106,668 17,1 656,099 
East St Louis & Sub_|June __._- 206.491, 194,426) 1,261,966) 1,148,857 
El Paso Electric Cos_|July .. -.- 65,55 ,62 04,563) 432,217 
42d St M & St N Ave/May  -.---/} 166,869) 161,194 771,491 704,990 
Galv-Houst Elec Co_|July __-_-- 228,910! 180,558) 1,341,159, 1,103,634 
ew Ram Ry Co\June ._-.-} 111,514 7,23 22,11 591,877 
bass watwawe July TOE RM 96,044 ,00 64,031 525,158 
— , 
(Railway épt) Wk Aug 31| 52,675) 49,863) 1,886,649) 1,696,826 
Honolulu vet 
& teed Go... «« eae: 50,039) 45,728 305,959 273 ,504 
Houghton Co Tr Co._|July ..--- 31,757| 30,784 80,3 175,398 
Hudson & Manhattan|May ----- 320,358] 308,808} 1,607,003) 1,558,755 
Idaho Traction Co__|June —...- 34,77 36,425) 199,471) 189,313 
Illinois Traction... _|July —-... 626,882!) 584,681| 4,415,930) 4,143,340 
Interboro Rap Tran.|July ....- 2341,827 | 2267.409| 19.102,525| 18,662, 878 
Jacksonville Trac Co\July -..-- 57,1 49,248| ‘(388,628 50,268 
Lake Shore Elec Ry_|June ....- 127,571} 120,914 626,502 587,251 
Lehigh a Valley Transit August ...| 153,6 33,97 ,088 ,656 29,549 
Lewis Aug & Waterv.|June —._.-. 64,292} 59,237 303,419 269,778 
Long Island Electric.|May —.... 21,169} 18,46 83,406 73,515 
Milw El Ry & Lt Co_|July  ..--.. 478,743| 453,467| 3,444,084/ 3,236,281 
Milw Lt Ht & Tr Co_|July —.--- 0,541| 132,026| 797,435} 684,651 
Monongahela Val Tr.|July __._-- - 80,997| 79,821| 523,063) 466,845 
Nashville Ry & LightiJune _.--.- 179,176! 167,167! 1,071,614] 1,204,539 
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N of Latest Gross Earnings. Jan. 1 to latest date. —Int., Rentals, &c.— —Bal. — Net Earns.— 
Road. Week or | Current | Previous| Current | Previous Roads. Year. Year. Year. nv , 
=f onth. Year. Year Year. | Year. ae eae Site $ $ 
aso Elec__....___. 2,511 5,877 17,41 
$ & $ ry Jan 1 to July 31._..... 19,553 46,922 210,918 146,71 
NX & Long iat Trac|May -----| $7-087| $2'83¢) T5i-ast| 143-000 | GalvjHouston Ei-.5--July 34469 33.501 73 501 
N S a 7: ay EE 487 13-658 59.586 55.778 H > tt Bes July “ee 242, 273,100 326, 40 976 
s Co._.|May ..__- 128: 1} 123° 537.650} 499,185 o Tract____ 5,629 5,676 10,130 10,473 
New York May... _-- 1 3 “153 121 '048 5,848,536 5.612. an 1 to July 31___.-. 39,487 38,787 32.231 32,428 
North Ohio Tees eid 319132 297°D45| 1,816:00 1.674.570 | Lnterborough Rap Tran July 931,612 919,036 243,705 151,276 
North Texas Elec Co|July —--~- 180,931| 146,289 1,190,335 1; Jacksonville Trac... - ... July 12,975 9.809 320 0a 
Northw Pennsyly Ry|July_____- 41,161) 36,621| ° 203.261) 182.729 | | = z a ~~ wenger: een 67, 59,746 : 
ectric May ____- ’ 54 ey West Elec Co.___. une 58 866 ' 
ah Tr & Lt Co. July abe 93988 93'874 162.794, 161,012 July 1 to June 30__.._- 30'362 43388 Prt 18 387 
Pensacola Electric Co\July _.._. 24,545) 24,389) 163,111 2,552 | Nor Ohio Trac & Lt July 60,348 r 
Phila Rap Trans Co-|July.____- 1996,612|1919,.540| .......-| -.._.--. Jen 1 00 Jaly 31. Py ties tide + 
Port (Ore) Ry L& PCo|June __ ~~~ 75) 582'964| 3.293.523| 3.262.617), “2m * © uly o1-----. 217 = 299,271 = 410, 
Portland(Me) RR___|June _.__. 93.150| 89'365| 457.564, °431,137 | Nor Texas Electric__..July 24,166 20,857 55,668 48,505 
tomtom g Ap Se Ry dime Ooo 75s| 920951 igs bar] -'128°648 | Pad i dork he eas re a; oo 
St Joseph (Mo) > S faggpliinataaaae =e - ; Po 1 to July  seartonee 50'009 aber def 138 ax’ Ses 
ean eeeiets ~e- sy outta 190.518 93,923} oes aa a 567.156 | Pensacola Elec_.--_._- July 6,767 6.378 2,135 3,319 
Savannah Electric OolJuly 2-77] 7i'ioe| 617406) 473°710| 424°427 Jan 1 to July 31--.---. 45,316 44,641 10,270 15,459 
Second Avenue (Rec)|May ...-. 2.230) 85,295 410,942 1,559 | Savannah Elec-.-.--~--- July 22,755 16,313 2,364 200 
Sar meas BB Tithe: i May (tit: 19.359 12.099 78,539 50,369 a Jan ; to July wentaaes 148,316 112,121 4.811 259 
haa o: July 22. 79 *406| 63.181| 467.1 433'282 | Jan 1 to July _——. 33 tee 3i'on7 130232 175500 
Avenue...._. May ..__. 354,363| 330,693] 1,642,213] 1.549.731 | united Light & Rys Co 
Fs dn Ry ay 5 “ye Aug 173,035 160,110 5,511, 00 5,111, 73 (Subsi ary Cos ia July 101,575 90,962 95,938 95 480 
Keaton tes Bia \We Ane 23 #102081 £10500 2407-270) 2489-880 | cascen mye ot t Louis July "210.505 25978 “glass _g7-270 
= , , , . = SJ ’ , Zz . J 
London Gen Bus__ Wk Aug 23 £62,262 £50,842 2,112,041 £2,163.997 Jan 1 to July 31_..._. 1,556.138 1,578. 2590.534 2568.671 
Oo *i4+"407 “ea oo @ . , ’ - ’ oo ae 
UnionRyG&ECo(lll)|\June 7777 354°373| 972'714| 2'304:759| 1.751'3°0 | _z After allowing for other income received. 
United Rys CE bs, uo w 1065.928)1044.441| 7:287.650| 6,988,825 
Weeters Toys & é\suly ak Grr StWit: 183'214 1 eyed 1 $58'621 
y eee ee ” ° , . . ’ 
Yonkers R -..|May _...- 898] 65.544, °261.794| ‘287.113 
Yous Railways... lely.. 66.817| 78.041| 432.435) 403.042 ANNUAL REPORTS. 
Youngstown & Ohio_|June _.._- 21,136] 20.199, 115,676 110,170 : 
Youngstown & SouthiJuly—____- i: Sn eceeall | samand Annual Reports.—An index to annual reports of steam 











c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 
ings reported this week: 


——Gross Earnings—— 





Net Earnings—— 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Baton Rouge Elec_a-.-_ July 13,774 12,479 5,253 4,378 
Jan 1 to July 31-.---- . 88,117 83 ,987 33,919 33,455 
Brock & Plymouth_a-_ July 16,883 15,476 6,706 6,006 
Jan 1 to July 31-.---- » 70,349 66,846 14,315 15,539 
Cape Breton Elec_a--_-. July 32,543 33,116 14,928 16,142 
Jan 1 to July 31------ 207 168 194,131 85,938 79,402 
Com'w'lth Pow Ry & LaJ'ly c205,169 82,338  ¢199,609 79,100 
Aug 1 to July 31-..---- 1,778,346 1,190,738 c1,685.838 1,125,720 
Columbus (Ga) Elec a._July 48,875 45,549 27 .471 22,272 
Jan 1 to July 31...-.-. 337 ,408 305,249 155,316 148,118 
Dailas Elec eT heen 175,352 144,534 74,057 55,695 
Jan 1 to J Dames - 1,203,556 986 017 485,912 362,387 
Detroit United Ry_b_..July 1,209,689 1,107,820 404,209 374,207 
Jan 1 to July 31...... , 926 6,498,388 2,466,417 2,269,777 
El Paso Elec.a-__-..---.-. July 65,551 59,620 29,581 23 ,293 
an 1 to July 31-.-.--- - 504,563 432,217 230,471 193 ,636 
Galv-Houston El_a__..July 228,910 180,558 107,768 80,002 
Jan 1 to July 31----- - 1,341,159 1,103,634 569,737 444,076 
Harrisburg Rys-_-_----- Jul 96 ,044 88 ,007 20,596 30,506 
Jan 1 to July 31-_-.---. 564,031 525,158 100,745 150,276 
Houghton Co Trac_a-._July 31,757 30,784 15,759 16,149 
an 1 to July 31..-.... 180,392 175,398 ‘71,718 71,215 
Illinois Traction_a-_- .- July 626,882 584,681 247 ,421 224,401 
Jan 1 to July 3]-..-.-... 4,415,930 4,143,340 1,766,530 1,582,931 
Interboro Rap Tran-_a-_July 2,341,827 2,267,409 1,133,311 1,043,308 
Jacksonville Trac_a__. July 57,130 49,248 21,195 16,147 
Jan i to July 3l1..... - 388,628 350,268 138,350 123 ,863 
Key West Elec Co___-- June 11,007 12,026 3,611 4,753 
July 1 to June 30-.-.--- - 141,851 145,748 53,018 61,025 
Nor Ohio Tr & Lt_a__.-July 319,132 297 .235 133 ,945 139,239 
Jan 1 to July 31-.-.---- 1,816,369 1,674,570 702,725 723 ,744 
Nor Texas Elec Co_a._July 180,931 146,289 79 834 69,362 
Jan 1 to July 31------ 1,190,225 941.633 524,168 424,137 
Northwestern Penn Ry_July 41,151 36,621 17 ,352 14,988 
Jan 1 to July 3l..-.--. 203,251 182,729 51,343 45,559 
Paducah Trac & Lt_a. July 23,988 22,874 8,062 8,862 
Jan 1 to July 31------ 162,794 161,012 50,873 48,773 
Pensacola Elec_a_.---- July 24,545 24,389 8,902 9,697 
Jan 1 to July 3l-_.---. 163,111 162,552 55,586 60,100 
Savannah Elect_a__-_-- July 71,126 61,406 25,119 16,513 
Jan 1 to July 3l-..--.-. 473,710 424,427 153,127 112,380 
Tampa Elect_a__-.-.--- July 71,406 63,183 31,529 30,841 
an 1 to July 3l-...-.. 467,107 433 ,282 212,811 205,283 
United Light & Rys Co— 
(Subsidiary Cos). -- July 499,582 438 ,634 197,514 186 ,442 
Aug 1 to July 31_----- 5,759,876 5,082,882 2,372,346 2,054,657 
United Rys of St L.a__July 1,065,928 1,044,441 285,939 297 ,057 
Jan 1 to July 31-_----.. 7,287,650 6,988,825 2,096,190 2,111,763 
Youngstown & Sou Ry_July 17,308 16 ,607 7.668 6,448 
a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 
c Including earnings from May 1 1913 only, on the additional stocks 
acquired as of that date. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. 7 bah a Year. 

Baton Rouge Elec....-. July 2,082 1,729 3,171 2,649 
Jan 1 to July 3]-...... 14,200 12,112 19,719 21,343 
Brockton & Plymouth ..July 1,117 1,050 5.589 4,956 
ee Jan 1 to July 31..---. 7.746 7.360 6.569 8,179 
Cape Breton Elec... July 6,082 5,703 8.846 10,439 
tm Jan 1 to July 31_.---.. 42,304 39,719 43 .634 39 683 
OCom'w'ith Pow Ry&Lt_July 49,166 6.771 150,443 72,329 
Aug 1 to July 31.----. 171,490 20,969 1,514,348 1,104,751 
Columbus (Ga) Elec. __July 24,222 12,926 3,249 9,346 
bus Jan 1 to July 31-..-.-.-.. 120,186 96.288 35,130 51,830 
Dallas Elec Corp... July 24.852 24,666 49.205 31,029 
bes Jan 1 to J | FE 169,742 164,007 316,170 198,380 
Detroit United Ry... July 181,443 176,301 2241,837 2215,142 
Jan 1 to July 3l...... 1,257,581 1,242,328 21,346,370 271,145,058 


~ 





railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Aug. 30. The next will appear in that of Sept. 28. 


The Cuba Company, New York. 
(Report for Fiscal Year ending June 30 1913.) 
Pres. Sir William Van Horne, Montreal Aug. 20, wrote: 


Results.—The profits from the Jatibonico sugar mill and plantations 
were $418,309; from the Jobabo mill and plantations $305,084; from the 
land department (chiefly from townsites) , $55,836. Adding the dividends of 


$400,060 from the Cuba RR. stock in your treasury, and deducting in- 
terest and general expenses, the surplus was $771,520. 

The prices for the raw sugars of the past crop were extremely low, owing 
largely to the uncertainties of the pending tariff es in the Uni 
States; but ae since the beginning of July, considerably improved, 
and a further eeereteees is expected. he unsold sugar and molasses 
have been taken into account at prices prevailing at date of this report. 

Outlook.—The company’s sugar are most modern, and, with aver- 
age prices for sugar. handsome results may be looked for. 

Extensions.—The results of the doubling of the Jatibonico mills encour- 
aged your directors to undertake the doubling of the Jobabo plant, and this 
will be completed in time for the coming grin season (V.97, p. 236). 

Cuba RR.—Your company received on May 1 1913 a dividend of 4% on 
the $10,000,000 of common stock of the Cuba RR. Co. in your treasury. 
The dividend on this stock will, we believe, be continued and increased. 
The railroad is in excellent condition and its traffic and profits are rapidly 
— . For the year its surplus after its fixed charges and dividends on 
ts preferred stock was $814,280, or the equivalent of 8.14% on its com- 
mon stock. (See report below) 

Land Np le tyne 2 townsites, including the terminal town of An- 
tilla, are already contributing materially to revenues, and may certainly 
be counted among your most valuable assets. 

Settlement Stock.—The old account between your company and the Cuba 
RR. Co., amounting to $103,390, relating to the original contract between 
the companies been settled on the basis of an equal division and the 
remainder of the common stock of the Railroad Co., $3,874,000, has been 
delivered to your treasury. 

Floating Debt.—The item bills payable in the balance sheet represents 
bank advances on the large amount of sugar and molasses on hand at June 
30. The greater part of the sugar and all of the molasses are now sold. 

New Preferred Stock.—We start the new year with a practically clean bal- 
ance sheet. The proceeds of the $2,500,000 of the new pref. stock, which 
has all been sold, will pay off the Jobabo notes, recoup the treasury for the 
expenditures already made for the doubling of the Jobabo mills and for the 
increased plantings of cane and cover the completion of these works, and 
at the same time afford an adequate working capital which will enable 
the future profits to be applied to dividends. (See V.97, p. 236, 364.) 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
































1912-13——- ———1911-12 
$ Tel 677 $723,393 $2.377 750 $680 045 
Sugar, molasses, &c__._.-...-- 2, d ° ‘ ‘ A 
taunt dept. (town lots, &c.)..-- 85.736 55,836 83,408 44,920 

TOE. a .cecscasangoanehotsws $2.847,.413 $779,229 $2,461,158 $724,965 
Diy. received on Cuba RR. stock..------ Eo ron, es eee 

Total net revenue. .-.-.-..-.------------ $1,179,289 $724,965 
Interest on debenture bonds & notes..-.-.- $312,000 $270,000 
egg SmtGNGNS. .. cc ce ccccncecesoscescs 71, yh 9 

rf = 2 ULkeabnnebétons athe een : 
General expenses........----.---------- 24,073 16,062 

Balance, surplus. .......--.---<-<---<- $771,520 $395 464 

GENERAL BALANCE SHEET FOR YEAR ENDING JUNE 30. 
1913. 1912. 1913. 1912. 

Assets— $ $ Ttabtlittes— $ $ 

CubaRR.pref.stk- 1,000 1,000| Capital stock.... 8,000,000 8,000,000 
do com.stk.10,000,000 6,126,000; Debenture bonds. 4,000,000 4,000,000 
do com .stk. yr. 6% notes, 

(due on contr’t) ---.---. 3,874,000; due Mar. 1 ‘14. 1,200,000 1,200,000 
Jatibonico mill,&c. 2,733,709 2,622,483) Pay-rolis _.....-.- 18,612 12,726 
Jababo mill, &c.. 2,108,205 1,901,438) Audited vouchers. 31,089 22,875 
Land department. 865,312 850,340 | Bills payable___-.. 1,077,039 560,652 
Cabaniguan saw Individuals & cos. 420 161,677 

(BRR a 23,476 20,730| Unclaimed wages. 2,308 2,128 
Live stock....--.. 83,491 101,285 | Sundry accounts. i Regret ee 
Mat’l & supplies... 75,721 92,662;|Cuba RR. Co.... 449,297 673,430 
Office furniture... 4,232 4,232 | Int. due & uncl’ed 90 1,020 
Sundry accounts-.-. 6,690 18,773 | Interest accrued - . 24,000 24,302 
Cash on hand.... 114,206 33,066| Int. on deb. bonds 120,000 120,000 
Cash for bondint. 120,090 121,020| Def. payment on 
Individ’ls & cos... 77,668 75,97 land (not due) -_. 1,385 2,575 
Sugar & molasses. 1,317,820 768,225 | Profit & loss....-. 2,664,664 1,903,525 
Exp’s (new crop). 86,729 73,678 

a ee 17,618,347 16,684,910; Total ......... 17,618,347 16,684,918 
—V. 97. De 364, 236. 
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(The) Cuba Railroad Company. 
(Report for Fiscal Year ending June 30 1913.) 


President Sir William Van Horne, Montreal, Aug. 20, 
wrote in substance: 


Results.—The gross earnings of the railway were $4,632,040, being an 
increase of $812,787, or 21.3%. ‘The net earnings were $2,215,502, an 
increase of $396,642, or 21.8%. The proportion of working expenses to 
gross earnings was 52.17%, compared with 52.37% for 1911-12. 

The net earnings of the past year, after providing for all interest and the 
full dividend on the pref. stock, were equal to 8.14% on the $10,000,000 
common stock, on which a dividend of 4% was paid on May 1 1913. The 
gross earnings have increased 350% in the eight years since 1905 and the 
net earnings have increased 649% in the same time. 

Renewals.—Ninety timber bridges of an aggregate length of 3,811 ft. 
were permanently replaced during the year and the masonry or concrete 
oe or culverts are ready for the superstructure or filling of 108 other 

ridges aggregating 3,735 ft. in length. 

Setilement.—A settlement has been reached with the Cuba Company 
(which see above) of all matters relating to the construction of the railway, 
and the remainder of the common stock, $3,874,000, shown in former re- 
-— ee due to that company on the completion of its contract, has been 

elivered. 

Equipment Trust.—The capacity of the Jobabo sugar mill of the Cuba 
Company is being doubied for the coming harvest, and three large indepen- 
dent sugar mills are under construction along your railway. The resulting 
increase in sugar tonnage will require a large addition to the rolling stock, 
and this has been provided for by means of a rolling-stock trust. 

Outlook.—The new sugar crop is coming on well, and this, with the in- 
creased plantings of cane and the increased milling capacity, together with 
the healthy development of all the other industries on your lines and the 
large and constant increase in your passenger traffic, warrant = direc- 
tors in their expectation of gratifying results for the present fiscal year. 

Peace and quiet prevail everywhere in Cuba, and, notwithstanding the 
low price realized from the last sugar crop, the island is prosperous. 


OPERATIONS AND FISCAL RESULTS, 

















Gross Earnings— 1912-13. 1911-12. 1910-11. 1909-10. 
PEs a:cie beta woue & $1,660,224 $1,394,324 $1,205,231 $1,001,291 
I ie ein ti iin tia th Dan tt 109 56% 119,481 107,114 98 412 
Express and baggage_._.. 169,267 151,291 114,925 86,1 

ee a ald. 6, ws ds en ,156,843 1,738 ,243 1,319,304 1,136,474 
Car kilometerage_ ------ 8,491 52,382 45,594 38 ,381 
Hire of equipment_-_-_-_-- 202,796 157,804 125,881 77 A07 
a nis *, deine. >>: > phi e ie 2 364 A9 
Antilla terminals -..---- 153,845 92,914 65,240 59,164 
Miscellaneous - ..------- 111,006 112,814 73,997 54,603 

ae $4,632,040 $3,819,253 $3,059,650 $2,559,336 

Operating Expenses— 

Maint. way & structures* $644,915 $478 ,225 $387,512 $352,607 
Maint. of equipment.__.. 324,354 283 ,388 249,722 209 693 
Conducting transport’n__ 1,139,608 972,275 824 233 698 ,163 
General expenses & taxes 186,861 162,902 154,892 146,586 
Antilla terminals....... 120,800 103 ,603 69,220 44,987 

Total__..........-..$2,416,.538 $2,000,393 $1,685,579 $1,452,036 
Ratio oper. exp. to gross_ (52.17) (52.37) (55.06 (56.73 
Net earnings--_-........-$2,215,502 $1,818,860 $1,374,071 $1,107,299 
Int. on funded debt, &c_ 801,222 758 ,G9OR 576.755 435,210 
Preferred dividends. _-(6%)600,000 (5)500,000 (4)400,00 (3)300,000 
eR ee eek Oe we ee er a 

Net income.......... $414,280 $559 862 $397 316 $372,089 





* The figures for maintenance of way and structures include yearly 
$96,000 extraordinary expenses not pertaining to the particular years. 


GENERAL BALANCE SHEET JUNE 30. 





1913. 1912. 1913. 1912. 
Assets— s $ Liabilities— $ 
Cost raod & equip.37,257,132 32,644,448 | Preferred stock_.__10,000,000 10,000,000 
TheCubaCo.,N.Y. 449,297 03,390 |Common stock._.10,000,000 6,126,000 
Mat’'l & supplies... 729,649 473,996 | lst M. bonds, 5%, 
Ae ORE 626 607 743,348 due July 1 1952_12,030,000 12,030,000 
Cash for bondint. 304,350 312,625 | Impr. & equip. 5s, 
Due from agents due May 1 1960 4,000,000 1,500,000 
and conductors. 33,032 21,516 |} 2-year notes due 
Cos. & individuals 142,152 104 ,936 [  & >}. re 2,000,000 
Due from oth. lines 112,172 101,196 | Audited vouchers- 41,246 37,208 
Govt, of Cuba cur- LE conadhteas 120,746 124,662 
rent account... 296,546 115,285 | Interest on bonds 
Due from Cuba Co. | Gua day i.....~ 300,750 300,750 
car trust... ..-.. 0 Fee | Misc. current acct. 64,714 92,782 
Taxes paidinadv. -....-.. 2,278 | Profit & loss surp. 3,396,841 2,982,561 
Insurance prepaid 1,917 904 
Temporary loans 


against security 570,041 








Total assets____39,954,297 35,193,963 Total liabilities. 39.954,297 35,193,963 

Note.—As against cost of road and equipment there is payable by the 
Government of Cuba, on Bayamo Lines subsidy account, the three remain- 
ing annual installments of $273,703 each, the first being due Nov. 4 1913. 
—V. 95, p. 1541 


Virginia-Carolina Chemical Co., Richmond, V2. 
(President’s Annual Statement, Dated Sept. 2 1913.) 


The comparative figures for the vear ended May 31 were 
given Aug. 9 (p. 362). Pres. S. T. Morgan Sept. 2 wrote: 


Trade Conditions.—The past season was the most unfavorable in the 
history of the company, so far as net earnings show, due to various Causes. 
The fertilizer department suffered materially from general over-produc- 
tion and almost utter demoralization in the trade in 1912, when the con- 
sumption of fertilizers decreased from the previous year 12 to 20% in most 
of the Atlantic cotton States. -This, of course, meant a large amount of 
fertilizers carried over, and generally demoralized conditions in the busi- 
ness. Manufacturers strove to get rid of goods without much regard to 
profit. Because of this large stock carried over from 1911-12, which would 
in all probability be pressed for sale, we deemed it necessary at the beginning 
of 1912-13 to reduce our price list, and the result was that there were smaller 
trade discounts, but with better net profits, than the previous year, though 
the profits were not what they should have been nor what normal trade 
conditions warrant. 

This past season the consumption increased over the year before from 
5 to 10% in various States, but was not as large as two years before. More 
goods might have been sold, but for a much closer scrutiny of credits. 

The Southern Cotton Oil Co., our principal subsidiary, had to coatend 
with much higher prices for cotton seed than during the previous year, 
owing to the shorter crop in the Atlantic States, and, generally speaking, 
a poorer quality of seed, producing much less products. Where last year 
the crude oil mills made money on the seed they crushed, this year there 
was absolutely no profit in crushing seed, provided the products of the seed 
were sold at the time they were crushed. 

The phosphate mining business, while it had a large output, made a less 
profit than usual, there being a decline in the price of phosphate rock, 
owing to the tow price of fertilizers. 

General Results.—The total volume of the year’s business, represented in 
dollars and cents, amounted to $53,378,095, against $50,948,783 the pre- 
vious year. While it is true that in some previous years the company has 
sold more tons of fertilizers, and the Cotton Oil Co. has crushed more seed, 
this increase in total receipts was brought about by the large increase in 
the sale of proprietary articles—that is to say, high-class goods sold under 
the company’s own brands. ‘This is gratifying, as it indicates the growing 
popularity of our proprietary brands. | 

‘The expenditure of $1,424,310 for repairs and maintenance, charged off to 
operations, is evidence that the properties have been fully maintained. 

Outlook .—The feeling of the fertilizer, cotton oil and phosphate rock trade 
is apparently crowing healthier day by day—the final outcome largely de- 
pends on conservative management, fair crops and fair prices for agricul- 
tural products, and present crop prospects point to general good agricul- 
tural conditions. 





Additions, &c.—Since the last annual report fertilizer and acid plants at 
Cincinnati, O., Shreveport, La., and Wadesboro, N. C., have been com- 
pleted and put into operation; the Southern Cotton Oil Co.'s commitments 
on account of its stock interests in oil refining and manufacturing plants in 
Europe have been met, and it has erected a barrel factory at Savannah 
and made large additions to its lard and refining plants; the Amalgamated 
Phosphate Co., in which we are largely interested, has about completed its 
plant, which is now ia operatioa. é do not anticipate that any large 
sums will be required for additional plants for the coming year. 

During this fiscal year the Consumers’ Chemical Corporation has been 
organized and is now constructing a fertilizer and chemical works on a site 
purchased near Carteret, N. J company has $100,000 of common 
stock, all of which belongs to your company. It has issued $500,000 of 7% 
cumulative non-voting pref. stock. our company has guaranteed the 
dividend on the pref. stock and its retirement periodically within 20 years. 
(See V. 96, p. 1426.) We feel that the $600, capital stock, all of which 
has been paid in at par, will be sufficient, in addition to the cost of the site, 
ors = A pont a to complete this plant and furnish it with all necessary 
working capital. 

Your company has likewise perfected ype gees whereby its already 
large holdings of very high-grade Florida pebble phosphate rock will be 
materially increased. 

Financial.—The $300,000 bonds required for the sinking fund were duly 
paid for and retired Dec. 1 1912. 

Owing to the stringent money market, particularly in the South, a num- 
ber of tbe small auxiliary companies in which your vg gy is materiall 
interested have been unable to finance themselves; that is, to pay for their 
materials, supplies and operations and it became necessary for your company 
to loan these small companies the necessary money to conduct their business. 
A Se aap ordinary conditions these corporations should be able to finance 
their needs. 

Since organization, late in 1895, the company has paid 71 consecutive 
quarterly dividends of 2% each, amounting to*$18,428,243 on its pref. 
stock, and has paid dividends on its common stock amounting to $7,252,313, 
or a total of $25,682.656 paid in dividends. D this period there has 
been put back into the property for repairs and tenance $13,219,448, 
charged off to operating expenses. 

[As to omission of semi-annual dividend on common stock in Aug. 1913, 
see V. 97, p. 370.]—V. 97, p. 362, 370. 


American Smelting & Refining Co. 
(Report for Six Months’ Period ending June 30 19138.) 


Pres. Daniel Guggenheim, New York, writes in substance: 


Income Account.—The directors are pleased to report satisfactory results 
excepting from those properties located in Mexico and from the smelting 
lant of the Consolidated Kansas City Smelting & Refining Co. at El Paso. 
he production at El Paso was largely curtailed by a strike, brought about 
by the Industrial Workers of the World, whom the managers declined to 
recognize. At the present time the plant is fully manned. In its copper 
department the company is doing an increased business with satisfactory 
profits. In its lead department, which depends for its ore supply almost 
entirely upon Mexican importations, the production continues smail. 

Since the beginning of the year railroad transportation in Mexico has been 
more and more interfered with by the revolutionary disturbances until at 
the present time only a small proportion of the smelting works and mines 
of the company located in Mexico are being operated. Fortunately the 
increased earnings which have been expected from the large expenditures 
during this and the previous vear on property located principally in the 
United States,are now being realized, so that the comparative importance 
of the loss in earnings from the business in Mexico is thereby lessened. 

The gross earnings for the period of six months shows a decline. as com- 
pared with the same period of last year, amount to $916,331, due to the 
causes outlined above. On account, however, of decreased charges ST 
gross income, the net income for the period shows a decrease of only $250,- 
406, and there has been added to surplus account from profit and loss 
$1,017,894 after the payment of the regular dividends on pref. stock 
and dividends on the common stock at the rate of 4%. 

Property Account.—Following the plans for increasing and diversifying 
its business, the company has expended during the past six months, in con- 
nection with new property or increased facilities, $1,683,954, and has 
charged to depreciation the sum of $588,200. The property account, 
therefore, shows an increase of $1,095,754. 


CONSOLIDATED INCOME ACCOUNT. : 
Months ending— 
J’ne 30 ‘13. J’ne 30 "12. 











Earnings of smelting & refining & allied plants__---- $6,509,769 $6,866,432 
Ordinary repairs and replacements__._........---- 1,309,056 1,106,702 
$5,200,713 $5.759,730 
Earnings from mining properties. —_-.._.-....------ 867,007 1,422,069 
Int., rents, dividends received, commissions, &c_... 603,892 406,144 
Ce nikal evibdilebaldiah anduic $6,671,612 $7,587,943 
Deduct— 
eg RESERPINE Se oT epee me a EY ee $54,578 $63 ,420 
De od nck uniomanddmmonaed 434,984 99 688 
Research and examination expenses-_-_-.-......----- 44,955 46, 
Depreciation & amotrization of property__...----- 588,200 1,209,817 
Int. & discount on Securities Co. 6% debentures_._.. 475,000 475,000 
Amer. Smelt. Securities Co. pref. A divs. (3%)---- 10, 510, 
Amer. Smelt. Securities Co. pref. B divs. (24%%)--. 750,000 750,000 
Amer. Smelt. & Refg. Co. pref. dividends (3% %)--- 1,750,000 1,750,000 
Am. Smelt. & Refg. Co. common dividends (2%)--- 1,000,000 1,000,000 
Miscellaneous profit and loss adjustments.- -_----.---- 46,000 115,657 
PI $5,653,717 $6,319,642 
PE sc dk abs baksdads dh cébcnowsmacadbcueed $1,017,894 $1,268,301 


CONSOLIDATED GENERAL BALANCE SHEET. 











June 30°13. Dec. 31°12. June 30°13. Dec. 31°12, 
Asseis— $ $ Liabilities— 7 $ 
Property acct..141,159,282 140,063,528 | Smelt. Co. com. 50,000,000 50,000,000 
Investments _.. 1,010,538 1,010,538 i ee 50,000,000 50,000,000 
Bal. dise. on Sec. Sec. Co. pref. A. 17,900,000 17,000,000 
Co. debs__--_- 629,167 654,167 do pref. B__ 30,000,000 30,000,000 
Insur. fund (se- Sec. Co. deb. 6s. 13,654,500 14,495,000 
cur’s at cost)- 228,705 228,705 | Accrued taxes-_- 267 ,619 244,809 
Metal stocks... 26,975,012 29,661,018) Accr. bond int_- 375,000 375,000 
Material & supp. 2,900,688 2,783,114! Divs. payable.. 1,867,305 1,873,105 
Prepaid expen. - 344,381 327,185 | Accts. & wages. 7,176,692 6,773,297 
Accts. collectible 6,796,937 4,387,563 | Deferred paym’t 
Cash with trus- | onmin’gprop. 385,000 440,000 
tee of sink. fd. 133 897 | Int. on deb.bds. 
Loans to affil.cos 346 ,536 349 ,744 | accrued __-. 5,715 37 ,605 
Dem. loans (sec. | Div. unclaimed. 46,856 44,272 
by copper in | Employees’ ben- 
proc. of smelt. | efit funds.... 505,636 500,000 
and refining). 3,657,987 5,935,874) Insurance fund- 341,497 327 ,500 
Gee ccso 5,831,340 3,809,373 Miscellaneous - - 477,589 341,716 
Profit and loss__ 17,777,296 16,759,402 
1, Weapon 189,880,705 189,211,705; Total...-.-.-- 189,880,705 189,211,705 
—V.97, p. 178. 


American Hide & Leather Co., New York. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Thomas W. Hall says in substance: 


Results.—The directors submit herewith a consolidated statement of the 
accounts of this company and its subsidiary companies. The operations 
of the company resulted in a trading profit of $1,494,473, which, after 
charging replacements, renewals and repairs, reserve for bad and doubtful 
debts, interest, and the usual sinking fund appropriations, is reduced to a 
net profit of $475,518. 

Bonds .— The bonds of the company in the hands of the public at June 30 
1913 amounted to $5,506,000, baving been reduced by the acquisition for 
the sinking fund of $150,000 (the usual appropriation) and $169,000 pur- 
chased out of accretions to the fund; the cost of these $319,000 bonds was 
$322,939. There are now $3,019,000, par value, of bonds held for the sink- 
ing fund, together with cash and accrued interest, $60,837, making a total 
of $3,079,837 in the fund. 
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Depreciation.—The charge to profit and loss account in respect of the 
appropriation for sinking fund fcr the past year, together with interest on 
the bonds in this fund, has been $328,800, and, as usual, this, in conjunc- 
tion with the outlay on replacements and repairs, is considered as taking 
the place of any specific provision for depreciation. 

Additions, &c.—Additions, improvements and betterments added to cost 
of property during the year amounted to $201,068. This includes a large 
new concrete structure added to another of our calf-skin tanneries, designed 
to increase the efficiency of the plant, and to take the place of premises 
formerly rented for use of sales department. Also shares in a company 
that utilizes our by-products under more favorable conditions than formerly. 

The total current assets on June 30 1913 amounted to $11,693,394, being 
an increase of $810,170 compared with June 30 1912. The current liabili- 
ties were $2,539,932, an increase of $535,721. The excess of current assets 
over current liabilities is, therefore, $9,153,462, being $3,647,462 more 
than the total par value of bonds outstanding, leaving in addition the entire 
plant and good-will standing against the capital stocks of the company. 


INCOME ACCOUNT OF COMPANY AND ITS SUBSIDIARIES. 














1912-13. 1911-12. 1910-11. 1909-19. 
Crs cisia ck ewan $19,674,072 $17,581,364 $15,448,241 $18,271,118 
rpenses— 

Hides & skins used, &c.$13,241,245 $11,785,814 $9,978,776 $13,299,708 
Mfg. supplies & expenses 3,676,261 3,255,262 3,293,251 3,432,092 
I sii kw lke wre 760,4 731,038 682,927 704,869 
General & selling exp-_-_- 507 ,217 478,948 483 320 520,212 

EECA a ae $18,185,200 $16,251,062 $14,438,275 $17,956,881 
Trading profits... ..- $1,488,872 $1,330,302 $1,009,966 $314,237 
Add miscell. income. _-- 5,600 RS ER NO AOR Ca ha Bee ck Pe 

nda AS OE OR $1,494,472 $1,331,369 $1,009,966 $314,237 

educt— 

Replace’ts,renew.&rep. $214,844 $184,834 $162,591 $214,281 
Bad debts and reserve. . 12,741 23 ,392 28,441 18 ,454 
Interest on loans, less 

interest earned... _-- 126,410 39,762 54,696 112,759 
* Int. on Ist M. bonds_- 511,500 511,500 511,500 511,500 
Cost of 150 bonds for s. f. 153,460 149,061 148 ,483 153,833 

Total deductions._._.. $1,018,955 $908 ,549 $905,711 $1,010,827 
Balance for year__.-_-- sur .$475,517sur.$422,820sur.$104 ,255sdef.$696 ,590 


*Includes int. on bonds in sinking fund amounting in 1911-12 to $156,620. 
BALANCE SHEET OF COMPANY AND SUBSIDIARY CO’S JUNE 30. 








1913. 1912. 1913. 1912, 
Assets— $ $ Liabilities— $ ~ 
Cost of proper’s.@27,050,653 26,849,584 | Preferred shares__13,000,000 13,000,000 
Sinking fund----- 60,837 54,976 | Common shares._11,500,000 11,500,000 
Supplies. __.-.---- 9,523,602 8,818,604| lst M. 6% bonds.d5,506,000 5,825,000 
Bills and accounts Interest accrued... 170,500 170,500 
receivable - - - - - 1,537,064 1,586,977) Bills payable_---- 1,700,000 1,000,000 
Sundries, claims, Foreign exchange. 459,025 547 663 
CESS ee a 13,133 11,985 | Trade accounts... 130,835 195,876 
Insur,. unexpired & Wages, &c....... 79,572 90,172 
prepaid interest. 79,228 70,538 | Sinking fund Ist M 3,079,837 2,754,976 
BN os cicicthschieianina te dee 540,367 395,120 | Surplus. ......--. 3,179,115 2,703,597 
Ws Shs bene 38,804,884 37,787,784; Total... .-.-- 38,804,884 37,787,784 








a Cost of properties includes 4,517 shares preferred and 2,259 shares common 
stock of American Hide & Leather Co. held in trust. 

b Includes only cash and accrued interest, the par value of bonds in sinking fund 
($3,019,000 in 1913, against $2,700,000 in 1912) not being treated as an asset— 
see foot-note d. 

c After deducting reserves of $133,705 for doubtful debts in 1913, $160,637 in 1912. 

d After deducting $475,000 bonds in treasury yearly and in 1913 $3,019,000 bonds 
in sinking fund, against $2,700,000 bonds in 1912—see foot-note }.—V. 97, p. 239. 


American Cyanamid Co., Nashville, Tenn., 
and Niagara Falls, Ont. 


(Report for Fiscal Year ending June 30 1913.) 


Pres. Frank S. Washburn, Nashville, July 1913, wrote 
in substance: 


Construction.—The work necessary to increase the plant at Niagara 
Falls, Ont., from a capacity of about 12,000 tons to 50,000 tons per annum 
was delayed in its inception and hindered in its prosecution, but now that 
the requisite supply of power has been assured (under our contract with the 
Ontario Power Co.) by the unanimous decision of the board of arbitration, 
the work of constructing and equipping the full plant is being pushed vig- 
orously. ‘There will be shortly a sufficient installation to increase the 
capacity of the plant to 25,000 tons per annum and during the spring or 

arly summer of 1914 the plant should reach the intended capacity of 
50,0.0 tons per annum. The delay has not only subjected us to direct 
loss and a loss of anticipated profits, but we have had tc carry idle funds, 
about $1,500,000, paid over under previous agreement by subscribers to 
its capital stock. In effect the company has had to carry a capital burden 
and administration expense nearly sufficient for 50,000 tons per annum 
on a production of 12,000 tons per annum. 

The increase in fixed assets during the year, in the way of land, build- 
ings and equipment, amounts to $846,598. 

Sales.—The selling season for fertilizer materials practically closes 
April 1. Sales for 12 months ending March 31 1913 were 15,488 tons, 
against 12,774 tons for the preceding 12 months. <A number of large orders 
at satisfactory prices were declined by the company by reason of limited 
manufacturing capacity. ‘The shipments fell short of the sales, since the 

,capacity of the plant was inadequate to keep pace with the necessary deliv- 
eries during the early months of 1913. The company has extended its 
field of operations in anticipation of increased output, so as to include the 
Philippine and Hawaiian Islands and the sugar cane industry of Louisiana 
and Porto Rico. Definite agencies have been established for the two for- 
mer, while the two latter are handled by our principal sales office at Buffalo. 

Market Conditions.—The past fertilizer season in the United States has 
been characterized by a fair volume of fertilizer materials used, probably 
equal to or somewhat in excess of the volume of either of the preceding two 

ears, and by a slight improvement in prices for raw matreials. Ferti- 
Gree manufacturers, moreover, are believed to be practically without stocks 
of raw materials to carry over into next year’s mixing operations. This 
should insure a good volume of sales for the coming season and at good 
prices. in which advantage we, as vendors of a fertilizer raw material, 
should share. 

Wehaveinstituted a comprehensive propaganda and sales campaign,and, 
looking to the early application of a part of its product to various nitrogen 
derivatives for the arts, have established a strong technological department. 

Status of Foreign Co-Licensees.—Dr. Albert R. Frank, of Germany, one 
of the founders of the cyanamid industry, on April 21 wrote in substance: 
“The entire production of the German cyanamid factories has been sold, 
not only for 1913, but also for 1914. During the fall of 1912 and the spring 
of 1913 about 52.000 tons were sold. The Bayerisch Nitrogen Works in 
Trostberg have this year increased their production from 14,000 to over 20,- 
000 tons and are building an addition to their power plant of approximately 
50,000 h.p. The Cyanamid works in Knappsack are erecting a new plant 
to increase their capacity from 16,000 tons to 21,000 tons in 1914 and 31,000 
tons in 1915. The extensions made by Nitrogen Fertilizers, Ltd., in Odda 
will enable them to increase their present production of 24,000 tons to 44,000 
tons in July and to about 70,000 tons in October 1913. The factories in 
Martigny and Notre Dame have increased their production from 16,000 
tons to 22,000 tons. “The production of the ltalian and Austrian factories 
is completely sold and preparations are being made for extensive enlarge- 
ments. In Japan a new plant for the production of 16,000 tons per annum 
is to be in operation in October. The erection of plants in Egypt and in 
British India is projected. The English Cyanamid Co.,in addition to their 
present factories in Odda and Alby, propose to establish a plant in Iceland 
to use 400,000 h.p. and two plants in Norway with a total of 600,000 h.p., 
following the formation of a new co, with a capital of $10,000,000.”’ 

[In May 1912 Lloyds Bank, Ltd., London, offered on behalf of the con- 
tractors for the shares, $2,000,000 6% cum. non-voting pref. (p.& d.) 
shares at $85 and $400,000 common shares at $30, par $100 a share. At 
that time the company had outstanding, in addition to $2,500,000 common 





stock, $438,400 8% cum. pref. stock and $181,100 7% cum. pref. stock, the 
holders of all of which except $47,000 and $18,000.respectively, had agreed 
to exchange the same on certain terms for the new 6% Bnet It was said 
that when the exchange should be a et there would be outstanding 
of the 6% a. not Over $3,216,000. he 6% pref. shares are subject to 
call at $120 per share. 

Daia Furnished to Sperling & Co. by Pres. Washburn March 16 1912. 

Formed [incorp. in Maine] to manufacture calcium cyanamid, a nitrogen- 
ous fertilizer of great value, extracted mainly from the nitrogen in the at- 
mosphere, and Operates as exclusive licensee in America uhder strong 
patents. Started manufacturing Jan. 1 1910 at Niagara, with plant valued 
at over $400,000, mainly steel and concrete. Present output 12,000 tons 
ayear. Net earnings for 6 mos. ending Dec. 31 1911, $72,576. It is pro- 
pee with the proceeds of the present issue to increase this plant to double 
ts present capacity and to build another plant of 24,000 tons yearly capac. 

Calcium cyanamid was discovered by two eminent German chemists and 
is manufactured as follows: Coke and lime, after being combined in an 
electric furnace, are pulverized and again combined in electric ovens with 
nitrogen obtained from the atmosphere by the liquid-air process, forming cal- 
clum cyanamid, which contains an average of 20% in weight of available 
nitrogen. When sown in the soil it decomposes in contact with the moisture 
and the nitrogen thus released is assimilated by the plants. It has been 
proved that cyanamid is a plant food of great value in promoting the 
growth of wheat, cotton, sugar-cane, corn, oats, barley, rye, rice, tobacco 
and all kinds of garden produce, being superior in fertilizing qualities to 
sr nitrate and sulphate of ammonia in the ratio of 105 to 100 
an ; 

Directors (in March 1912).—President, Frank 8. Washburn (director, 
Alabama Traction, Light & Power Co.); Treasurer, A. H. Robinson 
(banker); W. R. Cole (ironmaster), Johnson Bransford, John W. Thomas, 
all of Nashville, Tenn.; Henry Parsons, New York; Alfredo Corradini, 
Rome, Italy; James Mitchell and Lawrence Macfarlane.] 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1913. 
Net profit for year, $189,109, and bal. July 1 1912, $144; total___$189,253 





Deduct dividends Nos. 3 and 4 on pref. stock paid Jan. 1 and 
July 1 1913, $65,898 and $78,467, respectively__......._.__- 144,365 
eas. Te SII Te nn i be $44,888 


BALANCE SHEET JUNE 30 1913 (Total each side $5,672,639). 


Lands, building & equipment_$1,306,295 | Founding and propaganda___. $227,926 
Bills and ‘acc’ts receivable__-_- 13,085 | Com, stock (auth. $4,000,000)$2,500,000 
ORG SE EEE lS SAE F ERR LIND at OM 159 ,233 | Preferred stock............. a2 ,670,800 
Manufactured stock__._____- 182,936 {Scrip certificates_......._-.- 542 
Sundry supplies._......___ - 88,823; Accounts payable_____..___- 27,943 
License, patents & pat .rights. 3,344,340! Ontario Power Co. claim___.- 350,000 





Ontario Power Co. claim. ___. 350,000 | Pref. div. No. 4, July 1 1913_- 78,467 
ge...  § cs: Se 44,888 
a Pref. stock authorized, $4,000,000; deduct treasury stock unsubscribed, 


$792,000, and treasury stock subscribed, $537,200; bal. $2,670,800. 





Laurentide Company, Ltd., Montreal. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. W. C. Van Horne says in substance: 


Results.—The profits for the year after providing for interest and other 
charges, including an amount of $128,700 for betterments of plant, were 
$758,085. An explosion in the sulphite plant occurred during the year, 
which, in addition to the direct loss involved, compelled the company to 
buy its supply of sulphite for some months, thereby reducing profits. 

Additions, &c.—Besides the amount of $128,700 taken from the earn- 
ings for betterments, there was expended on capital account, for the new 
pore. development, $471,728; for the enlargement of the sulphite mill, 

62,736; for the extension of the ground-wood mill, $112,163; for the exten- 
sion of the steam plant, $71,379; for additional timber lands, $160,912, and 
for real estate at Grand Mere, $53,179. These various enlargements were 
required to meet the growing demands for our products. 

The work on the new power development is advancing satisfactorily. 
Aside from this work, no considerable capital expenditures are contemplated 
during the coming year. - 

Balance Sheet.—The item ‘‘investments, $195,500,"’ is represented mainly 
by bonds of the company which were purchased with surplus cash from 
time to time outside of the sinking fund. 


INCOME ACCOUNT YEAR ENDING JUNE 30 1913 AND 1912, COM- 























PARED WITH FORMER LAURENTIDE PAPER CoO, 
1909-10. 1910-11. 1911-12. 1912-13. 

Mill nets from ground wood, sul- 

phite pulp, paper, &c______-- $669,893 $831,508 $910,846 $911,998 
Profits from lumber & miscell_._. 105,631 78.075 98 ,706 104,760 

RRR RRR AN sees Ca $775,524 $909,583 $1,009,552 $1,016,758 
Deduct—Bond interest and other charges__......-- $152,099 $129,973 

EE RRA ERE ELS Ve ie EI GRO PI FES 103,880  *128,701 

Tn akanbetncnisb mihiretn (744 %)540,000 (8)576,000 

CN 6 a cain nl ah lp Gimeiendheenels 20,000 20,000 

Bee BR pion og cneonscnccdsoucacseus $815,979 $854,674 
Surplus, as per balance sheet................-.-.- $193,573 $162,084 

* See details above. 

BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 

Assets— $ $ Liabilities— ~ 
Mills, buildings, RE SS 7,200,000 7,200,000 

plant, &c_....- 5,344,375 4,620,761) Bonds.......-.-.-- 839,899 78,199 
Timber lands___.. 2,152,058 1,991,146); Bond int. (dueJ’ly) 36,000 36,000 
Real estate (work- Div. (due July)... 144,000 144,000 

men’s houses,&c.) 343,726 283 ,842 | Wages .......-.. 8,046 5,681 
Sidings & roll’g stk 50,000 50,000} Bank loans. ~~. eS i 
Logs, merch., &c_.*1,358,372 1,139,039) Acc’ts payable... 328,101 234,585 
Ace’ts receivable. 593,153 391,866 | Contingent ace’t_ 2,985 28,259 
Bills receivable_ -- 11,546 103,262 | Deprec’n reserve. 270,000 250,000 
Cash in hand, &c- 35,732 175,681 | Sundry reserves-- 24,026 20,355 
Investments ._.-- 195,500 212,600 | Surplus ........- 355,658 193,573 
Miscellaneous - --- 54,174 22,454 

| 
, eGo 10,138,636 8,990,652; Total ........- 10,138,636 8,990,652 


* Includes in 1913 logs and supplies, $804,961; merchandise, $274,326 
and mill supplies, $279,085.—V. 97, p. 240. 


New River Company. 
(Report for Fiscal Year ending March 31 1913.) 
Pres. Robert H. Gross, Boston, May 18, wrote in subst.: 


Results.—While the results for the year have been influenced by receiver- 
ship proceedings, progress has been marked and our affairs are to-day in a 
much improved condition as compared with one year ago. The receiver- 
ship proceedings were brought by_a smail minority of stockholders on no 

ood grounds, and were dismissed a few months later by the Supreme 
Yourt of Appeals without the receivers appgrnced by the Circuit Judge 
having taken possession (V. 95, p..115, 240; V. 96, p. 1092, 1427). 

Raitroads.— n order that the mines of the subsidiary companies might 
be best served, negotiations were entered into with the Ches. & Ohio Ry. 
and the Virginian Ry. cos. which resulted in the leasing of the White Oak 
Ry. and the Piney River & Paint Creek RR. to the Chesapeake & Ohio 
and the Virginian. The leases became operative on Dec. 1 1912. The 
working out of the leases is of mutual benefit (V. 96, p. 1427). 

White Oak Coal Co.—The dispute growing out of the sale of the Chicago 

ards, which were disposed of after an unsuccessful attempt to do busines 
fh that city, has been finally adjusted, so that the White Oak Coal Co. is 
now at liberty to seil coal in Chicago. In order to give our entire attention 
to the mining and selling of coal in a wholesale way, the retail yard at 
Richmond has been sold to the leading retailers of that city, who have 
contracted for a liberal tonnage of our coal. Negotiations are under way 
for the sale of our Washington, Cincinnati and Louisville yards. The 
Zeh house in Washington has been sold. 
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Great Lakes Coal & Dock Oo.—The contract entered into by the former CONSOLIDATED BALANCE SHEET OF SUB-COMPANIES MARCH 31. 
management with the Great Lakes Coal Dock Co. of Minneapolis, 1913. 1912. 1913. 1912. 
whereby a large tonnage had been contracted for at prices that were un- Assets— $ $ Liahilities— g $ 
satisfactory, has, after months of negotiation, been canceled and the | pyant___________. a5,508,178 5,810,919 | Capital stock...___- 5,645,400 5,651,000 


business of the Great Lakes Coal & Dock Co. is being conducted under the 
supervision of the White Oak Coal Co. with prospect of making the dock a 
valuable asset, ishing storage for coal at times when the market does 
not take it freely. ‘ 

Great Kanawha Colliery Oo.—The lease of the Eureka Mine having proven 
to be a losing proposition, has been soid at a satisfactory price. The Great 
Kanawha mine is located some distance from our other mines and we have 
therefore leased same on a royalty basis. 

Electric Power .—A contract has been entered into with the Virginian Power 
Co., which has begun the erection of large power plants in the New River 
district, for the furnishing of power to ali our mines. This should decrease 
by at least 4 cts. per ton the cost of our coal. This power will be ready for 
delivery early in the fall of 1913 (V. 95, p. 1213; V. 96, p. 1845). 

Results.—it is customary to make coal contracts for the coal year, which 
runs from April to Aprit. Therefore in June, when the present manage- 
ment took charge, we found that the company had contracted for a large 
amount of coal at the low price prevailing on April 1 1912, and the amount 
of contract coal was so heavy that we had practically no coal to sell at the 
high prices prevailing last winter. This, in connection with the heavy ex- 
pense we were put to on account of the receivership proceedings, and the 
clearing up of many unsatisfactory conditions, made it impossible for us, to 
show a profit for the year ended March 31 1913. 

This report shos an apparent loss of $211,914, but for purposes of com- 
arison the following extraordinary charges, aggregating $114,014, should 
e deducted from the above amount, leaving a net operating loss of $97,900, 

as against a loss in the previous year of $195,780. 


Extraordinary Itmes included in the $114,014 to be Deducted as Aforesaid. 


Receivership titigation....-.-- $9,310 | Toney judgment expense_ -- -- $5,360 
Leasing of railroads, &c_.-.-.--. 16,801 | Commission, Eureka sale----- ,00 
Depreciation, Washington. 11,051) Taxes on Price property_-_-_--- 97: 
Depreciation, Louisville plant. 6,125 Live stock inventory____ ~~ 





7,28 
Sale of Richmond yards- - - - -- 24,581 Sprague adjust. (coal purch.)_14,000 
Plant impairment (tipple, &c.) 7,527) Mds. inventory (re-valuation) 10,000 


In the future a sufficient amount will be charged to depreciation to com- 
letely depreciate the plant account during the life of the coal in the mines. 
e believe that with the extraordinary amounts charged off this year, 
there will be no unusual amount to be absorbed in the future, excepting 
such loss as may be entailed in disposing of the remainder of our retail and 
distributing. yards. The retail yards showed a loss last year of $65,302, 
which we believe justifies our going out of the retail business. It is only 
fair to add that in our figures we have not taken into consideration any 
at yu in the value of our coal lands. 
tlook.—The losses from operation have been cut down very - eae aro 
over past years and with the changed conditions and better prices whic 
seem sure to prevail for coal during the coming year, a big improvement may 
reasonably be expected before another 12 months have passed. 
[As to sale in Aug. 1912 of $600,000 2-year 6% notes, auth. issue $750,000, 
see V. 95. p. 548. For coupon payments see V. 95, p. 1750, and for pur- 
chase of Commercial Tow Boat Co. of Boston, see V. 95, p. 1477.] 


Data from Statement by General Manager S. A. Scott, May 21. 


Improvements, &c.—The Wingrove Mine has been variously improved 
and with 40 more men (making 175 in all) can produce regularly 600 tons 
of coal per day at favorable cost. We have made considerable headway 
with improvements at the Dunn Loop mine and have in view practically 
doubling the output; the mine will be one of the largest producers in the field. 
During the year the Harvey mine developed 20,292 ft. of entry and for the 
two years 1911 and 1912 a totai of 39,672 ft. The mine is in splendid con- 
dition and will produce from 15,000 to 18,000 tons per month with suffi- 
cient labor, and will produce coal! below $1 a ton, contrasting with $1 36 
for Jan. 1911 and $1 18 in March 1913. The main entries intheCollins 
mine have been started and are going along in coal of reasonable thickness; 
this mine should have a life of 7 or 8 years. 

The number of feet of entry driven in the other mines was as follows: 
Scarbro, 14,784; Whipple, 8,556; Carlisle, 9,384; Oakwood, 9,204; Summer- 
lee, 14,196; Lochgelly, 11,402; Beckley, 17.676 (it will be necessary to 
replace the stope with a hoist before this mine can produce 1,000 tons a 
day); Mabscott, 7,794; Sprague, 12.484; Cranberry, 12,573; Price Hiil, 
coal faulty; Macdonald, on retreating basis. 

General.—During the past year it has been our policy to develop the prop- 
erty with a view of future production and cost without regard to temporary 
or monthly cost showing. The company has a large area of coal in connec- 
tion with each mine, making the life of nearly all of its mines much greater 
than the ordinary life of a mine and necessitating proper and advance 
development. Thousands of feet of main haulage entry have been laid 
with heavy iron. making permanent haulage roads; rail for 30 miles of 
track has been purchased. 

We are in position to employ about 625 additional men, and with this 
number of men explanations of high cost will no longer be necessary. I am 
of the opinion that we will be hard pressed for labor for the next threeor 
four months and that no great improvement wiil be showa in the cost until 
after that time. The mines, generally speaking, are in good condition and 
capable of producing 7,500 to 8,000 tons of coal daily. It is wholly a 
question of labor. 


Output and Earnings of Subsidiary Operating Companies and Amounts Thereof 
Belonging to New River Co., Years ending Merch 31 











—OJulput (tons)—— Total Net Profits 
1912-13. 1911-12. 1912-13. 1911-12. 

,. -£ £ , fs Ss 487,387 485,964 loss$38,698 loss$51,010 
I i ee eh, Nae ee SG WEEE | Gn dn eked oh oe 
ie 101,089 110,429 7,170 8,763 
Macdonald Colliery Co........... 78,324 94,938 loss14,489 5,079 
Cranberry Fuel Co... ._-- Ma Reta 211,858 179,091 loss29,791 loss40 ,307 
Dunn Loop Coal & Coke Co....-.. 183,763 177,818 37,896 38,789 
Harvey Coal & Coke Co........-.. 116,732 94,871 loss10,642 loss9 ,766 
Beckley Coal & Coke Co_....--.-- 108,158 123,548 loss6 915 loss6 ,134 
pS I ea a ee bk WR aot ES alee 12,146 
Mabscott Coal & Coke Co......-. 82,573 69,636 23,469 6,829 
io gg BB, io RRR 56 237 39 362 loss7 ,350 loes16,508 
pee Cee Cee 140,146 163,853 loss50 ,022 loss48 ,242 
Great Kanawha Collieries Co_._._. 42 421 79,159 loss13,157 loss15,264 
I SU ee ”  ‘aainieeinace 3,826 
White Oak Coal Co. (wholesale)... <...... ------ Ln:  oseaumaan 
ee See sr et wanes Mn esuemecnck 
I, Nn  @aeene ioss6,422 1ossl2,675 
Piney River & Paint Creek RR.... -.-.-. .----- 13,847 7,898 
a bai & die nk es 8 a ite 1,608,688 1,755,105 loss$112,676 loss$116,578 
1912-13. 1911-12. 


New River Co. proportion of profit «& losses of oper. cos., net loss_$120,676 $132,697 
New River Fuel Co., profits for year 27,730 
90,822 


New River Co., losses for year 
New River Co., net loss (but see text above) $211,915 $195,789 
There was charged off for depreciation $84,797 in 1912-13, against $65,920 in 
1911-12; and also in 1912-13, $11,251 for plants impairment. 


NEW RIVER COMPANY—BALANCE SHEET MARCH 31 1912. 














1913. 1912. 1913. 1912. 

A ssels— $ Liabtlities— $ $ 
Invest. in sub.cos_19,442,372 19,347,179 | Common stock...18,249,800 18,249,800 
Properties & rights Preferred stock...11,237,400 11,237,400 

owned in fee... 1,764,840 1,772,346| Bonds outstanding 3,954,000 2,500,000 
Treasury stock... 9,275,000 9,275,000] Notes payable---- 96,725 4,225 
Sundry investm’ts. ee ee Accrued interest & 
Cash & accts. rec. 39,651 Seeee Ce 36,148 32,339 
Bonds in treasury. 1,454,000 ______ Contingent accts.-. 34,946 97,188 
Contingent accts_. 33,979 97,188 
Loans to sub. cos. 1,214,708 $52,319 
* Profit and loss... 858,756 771,053 

ee 34,109,019 32,120,952! Total.....---- 34,109,019 32,120,952 





* Includes bond interest and underwriting. 


The investments in subsidiary companies were: Stocks aggregating $21,207,212 
on Mar. 31 1913, against $21,112,478 in 1912 (see list at latter date, V. 96, p. 946); 
and loans to subsidiary companies, $22,491,920 in 1913, against $21,964,797 in 1912, 


Inter-comp. receiv’le 


826,352 1,066,937 | Due New River Co_1,524,682 1,350,370 











Mdase.,feed,furn.,&c. 430,518 24,148 | Inter-comp., payable 813,485 1,071,226 
Accounts receivable. 383,050 575,843)! Accounts payable... 190,034 371,064 
Notes receivable._... 237,963 126,900) Notes payable_.--.-.- 93,806 286,575 
Due fromNewRiv.Co 309,974 498,051) Pay-rolis.......... 75,006 69,260 
Cash . 22. -22-s0e-00 158,657 40,910) Royalties......___. 46,626 91,434 
Coal in transit... -- 76,347 88,365 | Contingent payables. 77,684 ...... 
Contingent receiv’les 53,250 —--.--- | PEO ONE 10. skews | wencse |. wedow 
Profit and loss...... 482,434 258,856 

TOC . «oe Se mnsawe 8,466,722 8,890,929| Total..........- 8,466,722 8,890,929 


a After deducting reserve for depreciation, $593,504.—V. 96, p. 946. 


Utah Consolidated Mining Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. R. H. Channing Jr., March 22, wrote in substance: 


The product of the ores shipped was 6,506,814 lbs. copper, 8,734,398 Ibs. 
lead, 234,004 ozs. silver and 14,042 oz. good. The tonnage of ore reserves 
has been maintained, but with a decrease in average grade. Operations 
during the last quarter of the year were retarded by labor troubles. The 
rofits of the year were $603,923. ; 
igest of Statement _by Fredk. Cowans, Salt Lake City, Mar. 15 19138. 
Mine Shipments.—There was mined and shipped to the International 
Smelting & Refining Co.’s smelter at International, Utah: 








Dry Tons Average Contents 
7 Shipped. Copper. Lead. Gold. Silver. 
oe CRs iin wee ft RE Be SY eee ‘ ozs. 0.828 ozs’ 
Lead ore, first-class... 23,713 0.820% 19.974% .073 ozs. 4.189 ozs. 
Lead concentrates---. 530 0.729% 21.872% .143 ozs. 5.432 ozs. 


Development.—During the year 12,320 ft. of exploration and develop- 
ment work and 664 ft. of diamond drill holes were done, mainly in the 
following places: (1) On the 8th level, driving west in the Highland Bo 
Limestone; no orefound; results not encouraging. (2) On the 11th level, 
east and north portion, several bodies of profitable ore were opened up; 
also 50,000 to 60,000 tons of low-grade ore which cannot at present be mined 
with profit; a 480-ft. diamond drill hole, cross-cutting the formation north 
of the porphyry dyke, passed through altered limestone and quartzite, but 
encountered no ore. ) Partially opening the 12th level by drifts to the 
east and west. (4) Work on the Yampa limestone which overlies and is 
separated from the Highland Boy Limestone by a bed of quartzite; the lim- 
its of the ore bearin ampa Limestone have appraently been reached, as 
a barren black lime has come in on all the levels and taken its place. 
Labor troubles greatly interfered with mine operations during the last 
3% months of the year; and for 3 weeks, from Sept. 18 to Oct. 9, the mine 
was completely shut down. After resumption of work in October, labor 
was scarce, so that production was on a reduced scale, and practically no 
exploring could be done for the remainder of the year. At present the 
labor supply is sufficient to work the mine at its normal capacity, and 
vigorous <n has again been started and preparations are being made 


to resume sinkir x 

Ore Reserves.—There is in sight in the mine: (a) 251,500 tons of copper 
ore, averaging 1.90% copper, 0.04 ozs. gold and 0.58 ozs. silver; (0b) 24,100 
tons of first-class lead ore, averaging 14.96% lead, 0.055 ozs. gold, 3.51 ozs. 
silver and 0.97% copper. (c) 12,000 tons of lead ore, averaging 6.80% 1 . 
0.035 ozs. gold, .350 ozs. silver and 1.10% copper which will require 
concentration. 


PROFIT AND LOSS ACCOUNT YEARS ENDING DEC. 31. 





























1912. 1911. 1910. 1909. 

Sales of copper, &c__-_-- $1,976,454 $1,725,999 $1,509,045 $2,035,744 
Refining, freight, selling 

expenses, &cC......... 96,984 175,090 121,307 158,137 

dice inh sities i ceases ie ob ikabiad $1,879,470 $1,550,909 $1,387,738 $1,877,607 

Add stock of bullion end 

yg RGA Pee a 327 ,620 580,361 628,572 806 ,374 
Miscellaneous income... . 51,190 47,091 43,779 18,044 

. SRE se Seager: $2,258,280 $2,178,361 $2,060,089 $2,702,025 
Less stock of bullion at 

beginning of year____- 580,361 628 ,571 806 374 935,362 

| Ne nol aa income... $1,677,919 $1,549,790 $1,253,715 $1,766,663 

educt— 

Mining expenses___.___ $462,598 $404,932 $392,798 $480,036 
Exploring & development 124,898 181,796 118,709 108,850 
Mine plant, &c., writ. off. 36,985 ,340 12,144 1,307 
Smelting expenses_-_-_-_-_- 50,648 485,172 606,508 982,392 
Miscellaneous expenses- 35,851 39,460 58,207 39,815 

Total deductions. -—-—-_- $1,110,980 $1,207.700 $1,188,366 $1,612,400 
Balance, surplus... .- $566,939 $342,090 $65,349 $154,263 
Previous surplus... 474,329 322,239 406,890 1,256,952 

WEA in Hdd ddindbwae $1,041,268 $664,329 $472,239 $1,411,215 
RPE CND oni in che (30 %)$450,000 (10)$150 ,000 (10) $150,000 (40) $600 ,000 
SPO ckbcacn’ anebdiec Snes  ° ‘weeead oS tebebes 
Transferred to smelter 

me Sia ER PRR Se Wee lS Aa RC aT oP Eps 404,325 

Total surplus Dec. 31. $591,268 $474,329 $322,239 $406,890 

BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 

Assets— ~ $s Liabilittes— $ $ 
Cost properties, &c. @850,195 850,195) Capital stock... ~~ 1,500,000 1,500,000 
Smelter property... 033,876 35,003 | Sundry creditors. --- 792 143,115 
| a ige E eS 391,640 80,973 | General reserves.... 50,000 50,000 
Copper bull. & supp. 401,430 648,866) Profit and loss.._-- - 591,268 474,329 
Int. Smelt. & Refin- 

ing Co. stock... _. 500,000 500,000 
+ SRR SE yall SEP PARIS XG 22,918 52,407 

, a eae 2,200,059 2,167,444; Total........... 2,200,059 2,167,444 





a Consists of cost of acquiring properties, &c., of the Highland Boy Gold 
Mining Co., including expenditures to Dec. 31 1910; all expenditures during 
1911 and 1912 on plant and improvement have been written off. 

b Consists of estimated value of property not realized, $35,003, less reali- 
zation during year, $1,127.—V. 96, p. 1027 


Ames-Holden-McCready, Limited. 
(Report for Fiscal Year ending April 30 i918.) 


INCOME ACCO’' NT YEAR ENDING APRIL 30. 
1912-13. 1911-12.! Deduc’ns(con.) 1912-13. 1911-12. 














the principal change being loans to White Oak Coal Go., $427,560 in 1913, against 
(deb.) $268,793 in 1912, mo $4 ag 





Net profit......- $351,390 $281,348 | Bond sinking fund RS 
Deduct— Bond int. 30.000 240,000 Balance, surplus. 96,390 $41,348 
Pref. div., 7%--- 175,000 | 
BALANCE SHEET APRIL 30 19138. 
Assets— | Liabilities (con.)— 
Real estate, bldgs, ma- First M. 6% bonds...... $980,000 
I a 5,995,219 Bank loans... ~........ 629,000 
Equities, prepa’ts&invest. 132,561| Accounts payable... 149,993 
Stock on hand.-_.....-.. 2,270,905 | Bills payable............ 404,497 
Cash on hand, &c.-.-.-..-.. 36,980 | Bad debts reserve_.___._ ,947 
Accts. & bills payable... 1,016,663 | Contingent account.... 9,602 
| RRM RES AAR EZ EA 20,000 
NN ss cui teepad nets eb ee $9,452,328 | Depreciation reserve... . 15,000 
Liabilities— Profit and loss.......... *239,289 
Common stock.........- $3,500,000 
Preference stock......... B.Bee0ee| BR ansdbcvdsiisnta $9,452,328 
*After deducting reserve for depreciation, $15,000; alterations, $2,008: 
company organization, $4,124; factory o tion, $4,686, and expenses 


178. 


applicable to last ye , »s52.—V. 95, p. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Bonds.—The 
London Stock Exchange has listed a further £97,400 Ist M. 
5s, making the total listed £1,706,200.—V. 96, p. 486. 


Atchison Topeka & Santa Fe Ry.—Leases.—The stock- 
holders will vote Oct. 23 1913 upon taking leases of the rail- 
road and property of the Verde Valley Ry. Co. and the Dodge 
City & Cimarron Valley Ry. Co,—V. 97, p. 519, 442. 


Canadian Pacific Ry.—Lease and Mortgage of Subsidiary. 
—<A duplicate original of an indenture of lease, dated June 2, 
from the Kettle Valley Ry. Co. to the company, and also of 
the mortgage of that company, dated June 2, made between 
the company, the Canadian Pacific and the Royal Trust Co.., 
were deposited in the office of the Secretary of State for Can- 
ada at Ottawa on Aug. 25.—V. 97, p. 594, 529, 514. 


Central of Georgia Ry.—Jncome Interest.— 
The full 5% interest has been declared for the year ended June 30 on the 
small amount of first, second and third preference income bonds outstand- 


ing, just as in the previous year. Compare foot-note to balance sheet, 
V. 95, p. 1037.—V. 95, p. 1683. 


Central New England Ry.—E£arnings.— 





I id nase tities datphinines $1,614,828 $58,635 $759,047 
June 30. Gross Net (after Other Interest, Balance, 

Year— Earnings. Tazes). Income. Rentals, ,&c. Surplus. 
SN Gs oi tines soem $3,708,971 $1,614,828 $58,635 $759,047 $914,416 
ch fisat saan 3,468 ,626 1,584,044 39,324 809,683 813,685 
— » D 


Central RR. of New Jersey.—Government Suit.— 
See Reading Co. below.— V. 95, p. 812. 
Chicago & North Western Ry.—Purchase.—The share- 
holders will vote Oct. 16 on purchasing the subsidiary 
St. Louis Peoria & North Western Ry. See V. 97, p. 594. 


Chicago & West Towns Ry.—Consolidation—™M ortgage. 
—The company, which has been incorporated in Illinois with 
$1,000,000 common and $1,000,000 6% cum. pref. stock, in 
$100 shares, all of which has been issued, has taken over the 
County Traction Co. and Suburban RR. The company has 
made a mortgage to the Harris Trust & Savings Bank of 
Chicago, as trustee, to secure an issue of $750,000 5-year 
6% gold bonds dated Sept. 1, of which $556,000 have been 
issued. The bonds are subject to call at 101 and interest 
on any interest day (Mar. 1 or Sept. 1). President, Willard 
M. McEwen; Sec., Charles F. Probst. (V. 97, p. 448.) 


Connecticut Co.—arnings.— 


June 30. Gross Net Tazes Other Int.,Rent- Balance, 
Year— Earnings. cytog et Paid. Income. als, &c. Surplus. 
1912-13 __$8 454,624 $3,082,923 $496,824 $62,078 $1,039,154 $1,609,021 


1911-12__ 8,030,621 2,918,321 449,247 62,541 1,012,539 1,519,075 
—vV. 95, p. 818, 481. 


County Traction Co., Chicago.— Successor.— 

See Chicago & West Towns Ry. above.—V. 97, p. 443. 

Elmira & Williamsport RR.—New Coupon Sheets.—The 
coupon due Oct. 1 1913, being the last one attached to the 
$570,000 5% income bonds (due Oct. 1 2362), holders are 
requested to present their bonds, after that date, to the 
Treasurer of the Pennsylvania RR. Co., Broad St. Station, 
Phila., in order that the new sheets of coupons may be at- 
tached thereto.—V. 89, p. 1667. 


Florida East Coast Ry.—2%% Int. on Incomes.—The 
directors have declared interest at the rate of 244%, payable 
Nov. 1 1913, for the fiscal year ended June 30, on the $20,- 
000,000 General Mortgage Income 5% 50-year gold bonds. 
This is the same amount as declared last year, but compares 
with 4% and 3%%, respectively, in 1911 and 1910, the first 
distribution.—V. 96, p. 1840. 


Galveston-Houston Electric Co.—I/ncreased Dividend .— 
A semi-annual dividend of 3% has been declared on the $3,- 
000,000 com. stock, payable Sept. 15 to holders of record 
Sept. 6, comparing with 24% in Mar. 1913, 2% in Sept. 
+ ag and 14% from Sept. 1909 to Mar 1912, inel.—V. 
, p. 419. 


Halifax Electric Tramway Co.—To Retire Bonds.— 

The Board of Public Utilities met Aug. 29 to consider the petition of the 
company for leave to issue $600,000 additional common shares for the pur- 
pose, aS now explained,, of redeeming $600,000 bonds due in 1916, any 
premium to be used for extensions and improvements. See V. 97, p. 594. 


Hudson & Manhattan RR.—Outlook.—The following has 
been officially revised: 


Pres. Wilbur C. Fisk says: ‘*‘The company is out of the woods ana I ex- 
pect steadily increasing business, with future earnings showing good gains 
over previous periods. For the five months ended June 30 1913 operating 
expenses were higher than in 1912, but this was due prinicpally to the re- 
adjustment. That is all passed, and from now on we shall be able to 
operate on rock bottom.” 

In the five months ended June 30 1913 $67 ,450 was included in operating 
expenses for depreciation, contrasting with $21,235 for same period in 1912, 
but in that year no depreciation was charged after April 1. Interest 
charges for the five months included some interest on floating debt that ex- 
isted prior to the readjustment. This charge will partially offset interest 
on the $3,461,000 First Lien and Ref. M. 5% bonds issued for cash under 
the readjustment plan, which was not included in the income statement for 
the five months, as the bonds were not issued until this week. Hereafter 
interest charges will not differ materially from those of the five months. 

Traffic this month is averaging 141,000 passengers per day, which is a 
substantial increase over last year. The Newark traffic is running between 
28,000 and 29,000 a day, as against about 28,000 a day in the best period 
oy —_: In May 1913 the daily average went up to 32,000.—V. 97, p. 
OUT, y OS. 


Louisiana & Arkansas Ry.—ELastern Extension—Bonds. 
—The eastern extension from Jena, La., to the Mississippi 
River (46 miles) is making good progress, and it is in opera- 
tion.as far as Jonesville. 


The new line is laid with 75-lb. rail and ballasted with durable cement 
gravel. The large steel bridge over the Wachita River, costing about 
$400,000, is completed and in use. When completed this line will connect 





ae 
with Natchez, giving the railway a connection with the Illinois Central RR., 
and also other connections at that point. The extension crosses rich rice 
and cotton lands. While the earnings of the property have been very sat- 
isfactory , dividends have been discontinued on the common stock, the earn- 
ings being expended on the extensions. President William Buchanan 
some months ago announced that the road would sell no bonds for some time 
as the cash resources were sufficient for all purposes.—V. 95, p. 1198 


Mid-Crosstown Ry., New York.—Application.—The 
P. 5. Commission will on Sept. 11 hold a hearing on the 
application for permission to issue stocks and bonds to an 
amount to be fixed by the Commission. 


The Third Ave. Ry. also asks for authority to purchase 
the securities and to provide for such purchase by issuing its 


own refunding mortgage 60-year 4% bonds up to the amount 
of $500,000. Compare V. 95, p. 1403. 7 


National Railways of Mexico.—5% Bonds Called.— 

Forty-nine ($49,000) equipment collateral 5% gold bonds, 2d series 
dated Oct. 2 1899, of the Mexican Central Ry., for payment at par an 
int. on Mee . sas as a the ice en Bae vy. ¢ Boston, National Rail- 
ways oO exico, N. Y., or Glyn, , Currie Co., 67 Lo é. 
London, E. C.—V. 97, p. 595, 365. eo 


New York New Haven & Hartford RR.—£arnings.— 
The income account for the year ending June 30 last, which 
was filed with the company’s application to the Mass. P. 8. 
Commission to issue $67,552,400 6% convertible bonds, 
compares with the results shown in the annual report for 
the previous year as follows: 

Gross Net (after Other Fired Dividends Balance, 
Deficit. 


June 30. (RR.) Tazes. Income. Charges. Paid. 
Year— $ 


$ $ $ $ $ 
1912-13__64,933,065 18,316,855 10,063,785 19,458,403 (714)13,486,563 4,564,325 


1911-12_ _68,613,503 20,424,330 10,303,108 17,341,887 (8) 14,315,540 929,989 
Compare V. 97, p. 595, 365. 


Earnings of Subsidiary Companies— 
y “ — Co., Rhode Island Co. and New England SS. Co.— 
. 97, p. . 


Norfolk & Western Ry.—Listed.—The New York Stock 
Exchange has authorized to be listed $17,139,000 convertible 
10-25-year 444% bonds, due 1938, on notice of exchange for 
outstanding subscription receipts, and also $1,214,000 addi- 
tional on notice of sale, making the total amount to be listed 
$18,353,000 (V. 96, p. 360, 653, 948). 

Of the bonds which were offered to stockholders of record Feb. 17 1913 


anc $17,139,300 was subscribed for and the remaining $1,213,700 will 
eld in the treasury until sold.—V. 97, p. 360. 


Oregon & California RR.—Appeal.—The company has 
appealed from the decision of Judge Wolverton, forfeiting 
to the Government the lands involved in the grants to the 
company, on which suit was brought some years ago. Com- 
pare V. 96, p. 1298; V. 92, p. 1243; V. 88, p. 376. 


Pennsylvania RR.—All Sold.—Kuhn Loeb & Co. an- 
nounce that the $19,700,000 414% general freight equipment 
trust certificates which they recently offered have all been 
sold (V. 96, p. 1702, 1773).—V. 97, p. 596, 238. 


Philadelphia Company, Pittsburgh, Pa.—General M. 


5s,also Income Bonds for Loans and Advances.— 
See Pittsburgh Railways below.—V. 97, p. 596, 444. 


Pittsburgh Railways.—General M. 5s—Also_ Income 
Bonds.—This company recently filed a mortgage to the Guar- 
anty Trust Co. of New York, as trustee, to secure not to 
exceed $20,000,000 General M. 5% 40-year gold bonds. 

The company has also made another issue consisting of 
$10,000,000 income bonds, which have-been delivered also 
to the Phila. Company, representing advances and loans 
made in the past to the Pittsburgh Railways Co., but these 
bonds are not part of the General Mortgage issue, but are 
a subordinate security. 

The General Mortgage is dated March 31 1913. Interest A. & O. 
Bonds subject to call, in whole or in part, on any interest date at 105 and 
int. after April 1918; $4,000,000 are to be used to retire Southern Traction 
bonds, $4,550,000 for betterments and improvements to existing lines, 

go to the Phila. Company to reimburse it for advances, and 


AE , 
$10,000,000 of bonds are to be issued in the future for improvements and 
betterments, on the basis of 85% of the cost, as stated.—-V. 97, p. 444. 


Reading Co.—Government Suit.—The Government on 
Tuesday filed a new suit in the U.S. District Court at Phila- 
delphia against the company and allied railroad and coal 
companies, alleging violation of both the Sherman Law and 
the commodities clause of the Inter-State Commerce Law, 
and demanding the dissolution of the alleged ‘‘hard-coal trust’’ 
which, it is claimed, have attempted to monopolize the pro- 
duction and transportation of anthracite. (Compare V. 95, 
p. 1684; V. 96, p. 554, 1090, 1425; V. 97, p. 366.) 


The corporations named as defendants include the Reading Co., Phila. 
& Reading Ry., Phila. & Reading Coal & Iron Co., Central RR. of New Jer- 
sey, Lehigh & Wilkes-Barre Coal Co., Lehigh Coal & Navigation Co., 
Wilmington & Northern RR., Lehigh & Hudson River Ry. and Lehigh & 
New England RR., and there are 9 individual defendants, officials connected 
with the defendant companies. 

It is alleged that competition was restricted: 

(1) By uniting under a single control the Reading Coal Co. and Wilkes- 
Barre Coal Co., competitive owners, producers, shippers and sellers of 
anthracite, together owning or otherwise controlling considerably more 
ae 7 of the unmined deposits and marketing about 25% of the annual 
supply. 

(2) By uniting under a single control the Reading Ry. and the Central 
RR., competitive iater-State carriers, together transporting approximately 
33 1-3% of the totai output of anthracite moving from the mines. 

(3) By making the Reading Holding Co. as the controlling stockholder 
of the Central RR. a party to the alliance and community of interest be- 
tween the latter company and the Navigation Co., thereby confederating 
and combining: (a) The coal business of the Reading Coal Co., Wilkes- 
Barre Coal Co. and Navigation Co., competitive owners, producers, buyers, 
shippers and sellers of anthracite, together owning or otherwise controllin 
over 63% of the entire unmined deposits, and marketing about 30% o 
the annual supply; (b) the Reading Ry. and its competitors, the Central 
RR. and the Wilmington & Northern RR. and the Lehigh & Hudson River 
Ry., operating as an integral part of a through route, from the anthracite 
mines to points in New England, which is potentially competitive with the 
combined rail and water routes from the mines and points in New England 
operated by the Reading RR. and the Central RR. of New Jersey; and 
(c) the canal owned and operated by the Schuylkill Navigation Co. and the 
canal operated by the Navigation Co., the canals being the only water routes 
from the anthracite fields to tidewater in operation. 

In furtherance of the alleged monopoly, the Reading Coal Co., it is stated, 
has purchased from other producers from 800,000 to 1,400,000 tons of 
anthracite annually, thereby giving the coal company control of upward of 


at 
be 


' 85% of the total shipments of hard coal over the Reading Ry. Co.'s lines. 





; 
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Substance of Prayer of Petition. 

That the defendants have been and are engaged in combinations and 
conspiracies in restraint of inter-State and foreign trade and commerce 
in anthracite, and are monopolizing a part of such trade and commerce; 
and that they, their officers, directors and other agents, be perpetually 
enjoined from further carrying cut or maintaining such conspiracies, 
combinations, &c. 

That the ownership by the Reading Co. of controlling interests in the 
stocks of the Reading Coal Co. and Reading Ry. constitutes a combi.:ation 
in restraint of inter-State and foreign trade and commerce, &c.: and that 
the Reading Co. dispose of such stocks under the supervision and direction 
of the Court to persons not its stockholders or agents, nor otherwise under 
its control or influence, and that pending such disposition it be enjoined 
from voting or receiving dividends in respect of any part of the said stocks. 

That the purchases of the output of other producers by the Reading 
Coal Co. were and are in furtherance of the combinatioas and conspiracies, 
and that such purchases in the future be enjoined. 

That the ownership by the Reading Co. of a controlling interest ia the 
stock of the Schuylkill Navigation Co. constitutes a combination in re- 
straint of inter-State and foreign trade and commerce. and that the Reading 
Co. dispose of such capital stock under the supervision and direction of the 
Court to persons not its stockholders or agents, &c. 

That the ownership by the Reading Co. of a controlling interast in the 
stock of the Wilmington & Northern RR., and the lease by the Reading 
Ry. of the railroads of the latter constitute combinations, &c.: and that the 
Reading Co. dispose of such capital stock under the supervision and direc- 
tion of the Court, &c. and that pending such disposition it be enjoined from 
vote or receiving dividends on the said stock, and that the said lease be 
canceled and the parties be enjoined from carrying it out. 

That the agreement between the Central RR. and Navigation Co. for 
the lease to the former of the Lehigh & Susquehanna RR. constitutes a 


combination in restraint of inter-State and foreign trade and commerce, &c.; 


and that the said agreement be canceled and the parties enjoined from fur- 
ther carrying it out unless they shall consent that it be modified (a) by 
making the rental a fixed sum instead of a proportion of the receipts from 
the operation of the leased railroad; (b) by striking out the covenant re- 
quiring the Navigation Company to ship the greater portion of its output 
over the leased railroad and also over the other railroads operated by the 
lessee: and (c) by striking out the provision that rates between points com- 
mon to the canal operated by the lessor and the railroad operated by the 
lessee shall be arranged by mutual agreement. 

That the ownership of controlling interests in the stocks of the Lehigh & 
Hudson River Ry. and Lehigh & New England RR. by the Navigation Co. 
and Central RR. constitutes a combination, &c. 

That the ownership by the Reading Co. cf a controlling interest in the 
capital stock of the defendant Central RR. constitutes a combination, &c.; 
and that the said ge Co. dispose of such capitat stock under the super- 
vision and direction of the Court to persons not its stockholders or agents 
nor otherwise under its control or influence. 

That the Reading Co. constitutes in and of itself a combination in re- 
straint of inter-State and foreign trade and commerce and an attempt to 
monopolize and a monopolization of a part of the same. 

That the transportation by the Reading Ry. in inter-State commerce 
under the circumstances.stated of anthracite mined or purchased and at 
the time of transportation owned by the Reading Coal Co. violates the com- 
modities clause of the Act to regulate commerce, and that the said Reading 
Ry. and its agents be enjoined from further engaging in such transportation. 

That the transportation by the Central RR. in inter-State commerce of 
anthracite mined or purchased and at the time of transportat ion owned by 
the Wilkes-Barre Coal Co. violates the commodities clause, &c. 

That the transportation in inter-State commerce over the Lehigh & 
Susquehanna RR. and Lehigh & New England RR. of anthracite mined or 
purcnoased and at the time of transportation owned by the Navigation Co. 
violates the commodities clause, &c. 


Statement by the Department of Justice. 

This combination is the backbone of the alleged monopoly of anthracite. 
It controls about two-thirds of the entire deposits, and its supply will out- 
last by many years that of any producer. In time, therefore, this combi- 
nation, if not dissolved, will own or control every ton of commercially 
available anthracite known to exist, and while, in almost any other branch 
of industry it is at least possible for a monopoly to be broken by the influx 
of fresh capital, attracted by hich profits, against a monopoly of anthracite, 
the supply of which is limited, there can be no protection—only the law can 
afford relief. 

[Attorney-General McReynolds, it is understood, is considering the ques- 
ticn of attacking other alleged combinations of coal-carrying railroads and 
coal-mining companies, particularly the Lehigh Valley and the Erie and 
their allied coal companies, but no decision as to probable action with refer- 
ence thereto has yet been reached.—Ed. 

Statement by F. R. Coudert, Special Assistant to Attorney-General. 

The object of the present suit is to strike at the heart of the real situa- 
ton. & 8 If this great combination of railways and coal mines 
goes unchallenged, the policy of Congress will have been set completely 
at naught, and one company will dominate the production and transpor- 
tation of anthracite coal. It is with the object of dissevering these two 
competing railway systems and of further forcing them in good faithand 
completely to sever their connections with the coal mines now wholly within 
their control, that this suit is brought. 

The transactions complained of have taken place since the enactment of 
the Sherman Anti-Trust Act in 1890. This suit should test the ability of 
the Government of the United S_ates to cope with the most important and 
powerful of the great combinations in the necesgities of life, and, if the con- 
tentions of the Government are upheld by the rts,should go far toward 
restoring conditions of actual and potential competition in the coal fields 
and among the railroads. 

Anthracite coal, by reason of its concentration in so small a territorv— 
it is contained in Fastern Pennsylvania in an area of about 483 sauare miles 
—lends itself peculiarly to efforts to monopolize its cwnershiv. It has come 
about that six railroad companies and the coal-mining companies affiliated 
with them now own or control about 90% of the entire unmined area of 
anthracite. Of these companies the Reading is by far the largest. The 
others are the Lehigh, the Delaware Lackawanna & Western, the Central 
mn, - we ~ aie the Erie and the New York Susquehanna & Western. 
—V.97, p. 366. 


Rhoce Island Co.—£arnings.— 

June 30. Gross Net Tazes Other Interest, Balance, 

Year— Earnings. Earnings. Paid. Income. Rentals, &c. Surplus. 
1912-13___$5,322,646 92,186,209 $425,176 $134,336 $1,225,319 $670,050 
1911-12... 5.045,006 1,846,155 378,486 94,933 1,175,003 387,599 
—V.95, p. 818, 481. 

St. Louis & San Francisco RR.—Default, &c.— The 
semi-annual interest due Sept. 1 on the $28,582,018 New Or- 
leans Texas & Mexico Division 414s and 5s remains unpaid. 

The receivers have also made no provision for interest on 
the $2,600,000 2-vear notes, dated 1912, which are secured 
by deposit of all the outstanding capital stock ($2,090,- 
000) of New Orleans Texas & Mexico RR. and other collat- 
eral (V. 95. p. 751). 

An order of the Court rezarding this note interest, which is payable Sept. 
15, will, it is said, be asked for, and there is thought to be a possibility 
that it may, be ordered paid. 

The principal ($565,000) and also the interest due Sept. 15 
on the $1,176,000 New Orleans Texas & Mexico equipment 5s 
will, it is announced, be paid at maturity. 

Deposits of New Orleans Teras & Mexico Division 1st M. 
Bonds.—Default having been made in the payment of the 
Sept. 1 interest on these bonds, the committee named below 
urges the bondholders to deposit their bonds at once under 
the bondholders’ agreement of May 28 1913, on or before 
Oct. 1 1913, with the depositary, the Columbia-Knicker- 


bocker Trust Co., 60 Broadway, N. Y., or at the St. Louis | 


Union’ Trust Co. of St. Louis. 


Committee: Willard V. King, Chairman; Stedman Buttrick, Lewis L 
Clarke,tCarl A. DeGersdorff, Lewis B. Franklin, Alfred Lichtenstein, 





— ——— ee eee - _ 


C.S. W. Packard and G. H. Walker, with George E. Warren as Secretary, 
60 Broadway, N. Y., and Carter, Ledyard & Milburn, Counsel. 
Receivers’ Certificates.—The receivers of the New Orleans 
Texas & Mexico, it is understood, will shortly seek authority 
to issue $1,500,000 receivers’ certificates.—V. 97, p. 445, 235. 


Southern Pacific Co.—Over 80% Subscribed For.— 
Under the option which expired on Sept. 2 the shareholders 
of the Union Pacific RR. Co. and the Oregon Short Line 
RR. Co. subscribed for over 90% of the certificates of in- 
terest in $88,357,600 of the capital stock of the Southern 
Pacifie Co. (see V. 97, p. 445, 177, 50). The remainder of 
the certificates will be taken by the underwriting syndicate, 
which is composad of over 600 members, who, it is sajd, will 
receive only about 8% of their original subscription.—V. 97, 
p. 597, 445. 


Southwestern Utilities Corporation.—Tenders of Notes. 
The Bankers’ Trust Co. is advertising for proposals to be submitted at 
its office on or before Sept. 11 for the sale of 5-year 6% notes issued under 
trust agreement of June 15 1912, to exhaust a further sum of $541,153 
new, on deposit. See V. 97, p. 121; V. 96, p. 1428; V. 95, p. 55, 818, 
1126. 


Suburban RR., Chicago.—Successor.— 
See Chicago & West Towns Ry. above.—V. 97, p. 445. 


Union Pacific RR.—Listed.—The New York Stock Ex- 
change has listed $20,157,100 Central Trust Co. certificates 
of interest in capital stock of the Southern Pacifie Co. and 
has authorized $68,200,500 additional to be listed on notice 


of issuance, making the total amount to be listed $88 ,357 ,600. 
See Southern Pacific Co. above.—V. 97, p. 522, 445. 


United Railways & Electric Co. of Baltimore.—‘‘His- 
tory and Description of Property and ‘Securities.’’—Alex. Brown 
& Sons of Baltimore have published for the use of their clients 
a very complete 38-page pamphlet (dated April 21 1913), 
describing the:-company’s-property and securities. A map 
of the railway system will be found on page 12 of our ‘“‘Elec- 
tric Railway Section.”’ 


The company’s common stock was admitted to the Phila. Stock Exchange 
un May 19 1913, the amouat now listed being $19.686.400. There have 
also been listed in Phila. $25,911,000 Ist consol. 4s due March 1 1949 and 
$14,000,000 income 4s.—V. 96, p. 1841, 1631. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Coal Tar Products Co.— Decree Complied with. 

John C. Spooner, as counsel! for the company, Barrett Mfg. Co. and other 
defendants in the suit brought by the Government on March 3 last, ap- 
peared before Judge Holt in the U. 8S. District Court on Thursday and 
stated that his clients had complied with the requirements of the decree of 
the Court (V. 96, p. 717) within the six months’ period therein named, in 
regard to the re-formation of their organization, contracts and conduct of 
their business, &c. The Government’s representative conceded the truth 
of the statement.—V. 97, p. 46, 51. 


American Gas & Electric Co.—Controlled Co. to Dissolve. 
See Electric Co. of America below.—V. 96, p. 1841. 


American Ice Co., New York.—Earnings, &c.—The fol- 
lowing is understood to be substantially correct: 


The net earnings, after all charges, for | 1913, were about $650,000, 
being nearly double the net of July 1912, while the net after charges for 
the nine months ending July 31 was over $875,000. It is therefore expected 
that the company will earn at least $1,500,000 for the fiscal year ending 
Oct. 31, or over 10% on outstanding pref. stock of the operating company. 
In 1912 only 2.47% was earned. 

The management contemplate increasing the company’s artificial ice 
capacity in N. Y. City by 180,000 tons annually, one new plant to be on 
Washington Heights and the other, if authorized by the board, in lower 
Manhattan. The cost of the new plants should not exceed $750,000, of 
which $550,000 can be obtained by sale of reserved 6% 30-year bonds up 
to 75% of cost of the additions. ‘The new plants will increase the propor- 
tion of artificial ice supplied by the co. in N. Y. to 70%, contrasting with 
65% at present and with less than 20% in 1904, when Mr. Oler assumed the 
management. Compare V. 95, p. 482: V. 92, p. 58. 


American Piano Co.—Official Changes.— 

C.H. W. Foster, who has been President of the company since organiza- 
tion, has been made Chairman of the Board, a newly created position. 
George G. Foster, formerly Vice-Pres., has been elected President, and 
George L. Nichols, counsel for the company, becomes a Vice-President. 


Status Aug. 1 1913.—Chairman Foster as quoted says: 

In comparing the bills payable Aug. 1 with those of Dec. 31, it should be 
remembered that American Piano's gross indebtedness at this time of year 
isin anticipation of large fall business. Since the first of August the 
company's bills payable have already been materially reduced. Both 
sales and net profits so far this year are ahead of 1912. As 60% of our 
business is done in the fall months, if we can hold our own and earn our 
dividends in the first eight months, we are doing well. So far this year 
we have paid out $135,000 in dividends. {The notes and accounts payable 
as of Aug. 1 1913 were $2,084,495, offset by accounts and notes receivable, 
$2,240,395, and merchandise, $1,741,966).—V. 97, p. 119. 


a 





American Refrigerator Transit Co.—BSusiness.— 

The cars of the company have replaced cars of the Armour Refrigerator 
Co. in handling produce and fruit on the Denver & Rio Grande RR. This 
explains the addition by the company, which is owned by the Gould lines, 
of 3,500 refrigerator cars recently ordered from the American Car & Foun- 
dry Co., which gives it 8,500 refrigerator cars. No friction, it is stated, 
exists between the American and Armour companies, but the latter termi- 
nated the contract in order to handle more easily the increasing fruit and 
produce business of ®la., Ga. and other Southeastern States. This busi- 
ness is growing rapidly in D. & R. G. territory, Western Colorado, Utah 
and Mexico, the three States having shipped last year 6,000 cars of fruit, 
the principal shipments being from Western Colorado. Potatoes and vege- 
tables required 4,300 additional refrigerator cars. Additional facilities 
of the new line will save large losses of fruit in this region which railroads 
had been unable to handle at shipping time.—V. 96, p. 1631. 


Appalachian Power Co.—WNoile Issue Underwritten.— 
Wm. P. Bonbright & Co. and Jackson & Curtis have under- 
vritten $2,500,000 of a proposed $3,000,000 Issue of 7% 
collateral trust notes, to maturs Sept. 1 1918, the rsamaining 
$500,000 being reserved to retire $500,000 notes due Nov. 20 
1914. The new notes will be secured by pledge of (a) the 
ontire $3,000,000 issue of new 2d M.6% bonds, to be dated 
Sept. 2 1913 and due Sept. 1933, (6b) $550,000 of the com- 
pany’s lst M. bonds of 1911. Ths shareholders will meet on 
Sept. 8 to authorize the new securities. 


The proceeds of the note issue will be used “for discharging the floatin 
debt and meeting the notes due Nov. 20 1914 at or prior to maturity, an 
for the purpose of providing working capital and funds for extending the 


! business and developing the properties.”” See V. 96, p. 523 


Art Metal Construction Co.—Acyquisition, &c.— 
See United States Metal Products Co. below 
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Atlantic Sugar Refineries, Ltd., Montreal.—Status.— 

Construction of the refinery at St. John, N. B., is stated to be making 
rapid_progress.and is expected to be completed, as promised, some time 
next . Practically all of the $2,500,000 pref. stock, it is stated, has 
been placed except about $250,000 reserved for the N. Y. market. 

Murray, Mather & Co., Toronto, and N. B. Stark & Co., Montreal, 
New York and Boston, have issued an illustrated pamphlet describing the 
property and its prospects. See V. 95, p. 1685. 


Barnaby Manufacturing Co., Fall River, Mass.— 
illiam H. Pierce has been elected President and George T. Almy, Treas- 
urer, to succeed James T. Cummings and Edward Barker, respectively, 
who also resigned as directors.—V. 89, p. 209. 


Belding, Paul Corticelli (Silk.) Co., Ltd., Canada.— 
Owing to smaller profits for the quarter the directors have deferred the 
payment of the quarterly dividend of 134 % on the $850,000 7% cum. pref. 
stock usually paid Sept. 1. Payments at that rate were made from Sept. 
1911 to June 1913, inclusive. While gross sales have, it is reported, showed 
large increases, net profits have been disappointing. Compare V. 96,p.490. 


Boston & Corbin Copper & Silver Mg. Co.—Successor. 
See Boston & Corbin Mining Co. below.—V. 96, p. 1704. 


Boston & Corbin Mining Co.—New Company.— 

The company has been incorporated in Maine with $1,000,000 capital 
stock (par 5}. successor of the Boston & Corbin Copper & Silver Mining 
Co., per plan . 96, p. 1631. Incorporators were: A. G. McPherson (Pres.), 
Wm. 8S. Linne, 2nd trreas.) and Wm. M. Bradley (Clerk), all of Portland. 
With the payment of $40,000 debts of the old company the workiag cap- 
ital of the new company was expected to be about $100,000. 


California Petroleum Co.—Common Dividend Omitied.— 
The directors on Wednesday decided not to make a quarterly distribution 
on the common stock in October next. Payments of 144 % each were made 
in January, April and July last. Secretary Norman Bridges says: 
“Owing to the existence of troublesome water conditions, necessitating 
greater development expense and to the fact that certain recently completed 
wells are yielding a smaller average production than was expected, the usual 
uarterly dividend on the common stock was omitted. The production for 
ug. 1913 (last 2 days estimated) was 480,171 bbls. of oil, compared with 
475,071 bbls. for Oct. 1912. For July 1913 the production was 454,627 bbls. 
The net earnings from organization Oct. 1 1912 toJuly 31 1913 have been 
$1,784,970, out of which $1,207,432 dividends have beenfpaid, leaving a 
surplus of $577,557, from which provision will be made for amortization 
of development expenses and exhaustion of property. See V. 97, p. 239. 


Central New York Gas & Electric Co.—Sale.— 
See Empire Gas & Electric Co. below.—V. 96, p. 1091. 


Consolidated Gas Co. of New York.—Full Opinion.— 
The “Gas Age’’ of New York in its Sept. 1 number contains at length the 
opinion of the P. 8S. Commission on which it based its decision in May last 
eee the application to 6 pals the stocks of the New York & Queens 
lec. Light & Power and New York & Queens Gas companies (V. 96, 
p. 1492).—-V. 97, p. 301, 240. 


Consolidated Gas, Electric Light & Power Co. of Bal- 


timore.—Stk.—The following is understood to be correct: 
The time limit for exchanging the pref. stock for the common stock of the 
company, share for share, expired on Sept. 1, and there will be no extension. 
While there is no official authority for the statement, it is certain that the 
_ to retire the pref. stock will be taken up again when conditions in the 
inancial world improve. The pref. stock is a statutory lien on the prop- 
erty of the company and no new mortgage can be created ahead of it. For 
this reason it is necessary toretire it in order that the mortgage under which 
the debenture stock is issued may cover the lien on the property now pro- 
tecting the pref. stock. The company has the right to call in the pref. 
stock on 90 days’ notice preceding the date for the payment of the dividend 
at 120 and div. (see V. 96, p. 288, 363, 718). 


Debenture Siock.—Application, it is said, has been made to 
the P. S. Commission for permission to issue $468,850 con- 
vertible mortgage debenture stock. 

Sales for June 30 Years.—‘‘Baltimore Sun”’ reports: 


1912-13. 1905-06. Incr. 
I ewe 3,611,312 2 453 ,407 47% 
Benn. Wes Ws MED. .. ow cee ceccncadccecen 94,876,888 20,127,051 371% 


June 30 there were 112,688 gas customers and 29,927 electric. 
Earnings for Fiscal Year ending June 30.— 








Fiscal Gross Net (after Fixed Pref. Common Balance, 
Year— Earn’gs. ~—: ~~ Divs. Dividends. ——. 
1912—13_--.6,114,973 3,151,792 1,476,767 810,672 864,353 
1911-12____5 (5%)363,147 660,382 


465,287 2,822,400 1,417,268 381,603 
Out of surplus, $864,353 for year 1912-13, $460,000 was reserved for 
renewals, &c., against $455,527 for year 1911-12, leaving net surplus for 
year $104,352, against $204,857.—V. 97, p. 53. 


Electric Co. of America.—Dissolution.— 

The stockholders of the company, most of whose stock has been acquired 
by the American Gas & Electric Co., will vote on Oct. 7 on dissolving the 
corporation.—V. 94, p. 1188. 


Elgin National Watch Co., Chicago.—Earnings.— 
Asked to confirm a newspaper report of the company’s earn- 
ings, Sec.-Treas. J. R. Perry Aug. 29 wrote: 


We have given out no authoritative statement and can only say that the 
business of the company for 1913 bids fair to show an increase, both in 
volume and profits, over the year 1912. 

[The item submitted was published about Aug. 22, and said: ‘‘The 
gross earnings for 1913 will show an increase of fully 12%, with a larger 
percentage increase in net. January increased 12%, Feb. and March in- 
creased 40% each, April and May increased 20% each, June and July com- 
bined decreased 2%%, August to date increased 10%. The summer de- 
cline was merely the result of unusually heavy spring buying, in view of 
which and also of the corn-belt crop losses the recent increase in orders 
has been somewhat surprising.’’] See V. 97, pv. 368. 


Empire Gas & Electric Co.—Jncrease of Stock, &c.— 

The P. 8S. Commission has authorized the company to issue its $300,000 
preferred and $100,000 common stock to acquire the capital stock cf the 
Central New York Gas & Electric Co. The company has a contract with 
the Semet-Solvay Co. as lessee of the Empire Coke Co.'s plant to furnish 
gas to the holders at 35cts. Itis proposed to build a high-rressure gas main 
from Geneva to Newark and there connect with the high-pressure main 
that connects Newark with Palmyra and Lyons, and also to erect a new gas- 
holder at Newark and another at Lyons, and construct 2% miles of new 
mains in the two towns. A new water gas set will be installed at Newark 
to serve in case of emergency and assure continuity of service. The new 
main will give a gas supply to Phelps and the hamlet of Oaks Corners, and 
also make it possible to extend the line to Clifton Springs. The company 
announces a new rate of 75 cts. per 1,000 cu. ft. for gas, beginning Mar. 1 
1914.—-V. 96, p. 1091. 


International Cotton Mills.—VFirst Dividend.— 


An initial quarterly dividend of 134% was paid on Sept. 1 on the $3,- 
000,000 7% cumulative preferred stock.—V. 96, p. 1705. 


International Typesetting Machine Co., N. Y.—Suit. 

The Mergenthaler Linotype Co. on Aug. 29 filed a second suit against 

= company for alleged infringement of 25 letters patent owned by the 
inotype Co. 


_ A first action which was recently announced is now pending for alleged 
infringement of 3 letters patent.—V. 96, p. 1301. 


Interstate Power Co.—Bonds Called.— 


All of the outstanding ($15,000) 6% 1st M. gold bonds dated Oct. 1 
1900 have been called for payment at par and int. on Oct. 1 atContinental 
& Commercial Trust & Savings Bank, Chicago. 


Jackson Company, Nashua, N. H.—Decision.—- 
Messrs. Martin and Hodgman, the masters epvointed by the U. S. Cir- 
cuit Court in New Hampshire, in the case of Gardiner Investment Co. 


| 
| 


| 





against the company, acting under instructions of Judge Aldrich, hold that 
the terms offered to the ag A (non-assenting) stockholders under the 
consolidation with the Nashua Mfg. Co. ($925 a share) are inequitable and 
that they are entitled to a cash equivalent of what would be their dis- 
tributive share of the sasets of the company. The report sustains the view 
that the payment should be ascertained on the basis of a replacement value 
as the only adequate method of computation, inasmuch as a public auction 
sale has been denied by the Court. The masters figure that if May 1911 
were taken, the replacement value to which the minority stockholders 
would be entitled would be ($2,721 27 per share, and if May 1913 were 
a it would be $3,228 13. 

The New pa my wie Supreme Court some time since "approved the 
consolidation on the basis of the offer of $975 per share, the then quoted 
market price of the shares. The Federal Court follows the principle laid 
down by the U.S. te, Court in the Pewabic Mining Co. case a dozen 
or more years ago.— V. 95, p. 1405, 1125. 


Kansas City (Mo.) Gas Co.—£arnings.— 

The gross receipts for the first 6 months of 1913 are reported as $1,063.- 
992, compared with $1,444,992 for the corresponding period in 1912. The 
cause of the decrease is said to be the inability of the Kansas Natural Gas 
Co. to furnish gas to the company in sufficient quantity for distribution. 


Lake Superior Corporation.—Mr. Lea Retires.— 


J. Tatnall Lea of Phila. has resigned as Vice-Pres. and director, effective 
about Oct. 1.—V. 96, p. 1843 


Lehigh Coal & Nav. Co.—New Subsidiary—Suit.— 

The Panther Creek RR., which is controlled by the company, has filed 
notice of increase of authorized stock from $250,000 to $3.000,000. It will 
build a 25-mile line from a point near Nesquamahoning to a point near 
Tamaqua, Pa., where it will connect with the Lehigh & New England RR. 
whose extension from Danielsville to Tamaqua, Pa., 32 miles, was laced 
in operation July 8 1912 (V. 96, p. 1087 The new line will use the old 
Switchback tracks and those about the mines of the company which were 
laid to carry coal in and about the Panther Creek Valley. he growth of 
the towns and the merchandise traffic has made it neceery <0 use these 
tracks in the heavy transportation service of the Summit Hill, Nesquehoning 
and Panther Creek district. As to Government suit, see Reading Co. 
under ‘‘Railroads’’ above.—V. 96, p. 1843. 


Lehigh & Wilkes-Barre Coal Co.—Government Suit.— 
See Reading Co. under “Railroads” above.—V. 95, p. 970. 
Mangum (Okla.) Electric Co.—EZarnings.— 


Year Gross Op.Exzp. Net Other Bond _ Balance, 
Ending— Earnings. &Ta2zes. Earnings. Income. Int. Surplus. 

SERS Bh BOtGa on cnnue $46,245 $23,699 $22,546 $275 $7,500 $15,321 

June 30 1912. ....... 37,004 19,668 yg TEapeee 9,83 


Dividends at the rate of 4% yearly have been paid on $200,000 stock since 
Jan. 1 1912.—V. 96, p. 1159. 


Mergenthaler Linotype Co.—Suit.— 
See International Typesetting Machine Co. above.—V. 95, p. 1204. 


Mexican Petroleum Co., Ltd. (of Del.), Los Angeles.— 
Option to Subscribe for Stock of Petroleum Transport Co.— 


The company, by circular of Aug. 19. offered to its shareholders of record 
Aug. 30 the right to subscribe at par ($100 a share),on or before Oct. 15,for 
its holding of $900,000 stock of the Petroleum Transport Co.in proportion 
to their respective holdings. The entire amount has been underwritten at 
par by Pres. E. L. Doheny. The circular further shows: 

Petroleum Transport Co. owns outright, or owns all the stock in corpora- 
tions which own Outright ,six ocean-going oil steamers, three now in commis- 
sion and the remainder to be delivered by Sept. 30, all chartered to Huasteca 
Petroleum Co. for three years at rate of $2 40 per ton per month gross dead 
weight carrying capacity, viz.: (a) In commission, two of 6,500 tons 
(approx. 45,000 bbis.) each and one of 9,750 tons (65,000 bbls.); (6) Under 
construction in England, one of 9,700 tons (65,000 bblis.), one of 5,000 tons 
(35,000 bbis.), and one of 3,000 tons (21,000 bblis.). Also owns the stock 
of the Mexican Marine Co., which operates two steel steam tugs in harbor 
of Tampico and Gulf of Mexico, one 700 h. p., the other 400 h. p., con- 
stantly employed in service of Huasteca Petroleum Co. 

New York office, 52 Broadway.—V. 97, p. 526. 


Mississippi River Power Co.—Slock Listed in Boston.— 
The Boston Stock Exchange on Aug. 25 listed $6,000,000 pf 


and $16,000,000 com. stock of this Stone & Webster Co. 
Balance Sheet June 30 1913 (Total each side $42,500,000). 
Prop., plant & contracts_ $40,337 ,936 |Common stk. (par 9100) .$16,000,000 
Paym’ts for add’l const’n 1,399,134) Pref. stock (par $100)... 6,000 
Int. during construction— 697,708 | 1st M. bds.(V.97, p.302) 18,000 
Cas 65,222} Notes payable____...-_- . if 
Of the stock, $2,000,000 pref. and $500 common was paid for in cash. 
Remaining $4,000,000 pe and $15,999,500 common was paid for by 
transfer of property,rights and franchises of Keokuk & Hamilton Water 
Power Co. free of all encumbrances and by construction of plant and acqui- 
sition of lands, &c., for use in connection with it. Each share is entitled 
to one vote. Pref. (p. & d.) stock is entitled to 6% quarterly, preferential 
dividends cum. after Jan. 1 1915. The great dam at Keokuk was finally 
dedicated Aug. 26. Bonds Aug. 2 $19,500,000. See V. 97, p. 302. 


Montana Consol. Gold Mining Co.—Receivership.— 
Press dispatches announce the appointment on Aug. 23 by Judge Law 
of George B. McCarron of Livingston, Mont., as receiver of the page A 
mines, mills and water-power plant of the company having $10, ' 
stock and property stated to be worth half a million dollars. The com- 
laint, asking for the receiver, accounting and an injunction, was filed on 
behalf of stockholders in West Virginia, Pittsburgh, Atlanta, New York, 
Chicago and Montana, and alleges an attempt on the part of T. A. Barney 
of Chicago, Secretary of the company, to deprive stockholders of prewse 
and charging him with obtaining the sale of the property by fraud and pur- 
chasing it himself. 


Montpelier (Vt.) & Barre Light & Power Co.—Stock.— 

The stockholders recently authorized an increase in capital stock from 
$2,100,000, consisting of $1,100,000 6% cumulative preferred and $1,000,- 
000 common stcck, to $2,310,000, the new stock, which is to be preferred, 
to be issued in the discretion of the directors. See V. 95, p. 1331. 


National Sugar Mfg. Co.—Bonds Called.— 
Forty Ist M. bonds, for payment at 105 and int. on Oct. 1 at Buffalo 
Loan, Trust & Safe Deposit Co., Buffalo, trustee.—V. 94, p. 986. 


New Bedford (Mass.) Gas & Edison Light Co.— 

The stockholders have authorized the issuance of $265,000 new stock for 
improvements and additions. The new stock is to be offered to sharehold- 
ers pro rata to the extent of one-fourth of their holdings at 200 after approval 
by the Gas and Electric Light Commissioners.—V. 94, p. 1253. 


New Haven (Conn.) Gas Light Co.—Stock Increase.— 

The stockholders have aeerorss the amendment to the charter increasing 
the authorized capstes stock from $5,000,000 to $10,000,000. When the 
$500,000 new stock offered in Nov. last is fully paid,on July 1 1914, the 
outstanding capital stock will be brought up to $5,000,00 Thenew stock 
will be issued from time to time as required.—V. 96, p. 493. 


New York Mutual Gas Light Co.— New Director.— 


Nicholas F. Brady, oldest son of the late Anthony N. Brady, has been 
elected a director to succeed his father.—V. 96, p. 1427. 


New York & New Jersey Water Co.—Authorized.— 

The New Jersey P. U. Commission on July 25 granted permission to the 
company to purchase from the Suburban Water Co. a 30-inch steel pipe 
line in Avenue E, Bayonne, and to issue therefor $125,000 bonds. ) 
Board, in a recent decision, denied an application of the company to issue 
securities to purchase the Bayonne pipe line, together with the uncompleted 
pumping plant at Belleville owned by the Suburban Co. through its owner- 
ship of the stock of the Essex Pumping Co., on the ground that the price 
to be paid was too high, but stated that it would approve the purchase of 
the pipe line alone at a moderate figure. Compare V. 97, p. 599. 


Offer Rejected.— 
See Bayonne, N. J., in “State and City Dept.’’—V. 97, p. 599, 302. 


Old Colony Gas Co., Braintree, Mass.—Output.— 
E. M. Farnsworth & Co., Boston, report the output for August as 
5,912,000 cu. ft., compared with 5,531,000 cu. ft. the previous month and 


,000 
,000 


3,755,000 cu. ft. in Aug. 1912.—V. 96, p. 493, 1160. 
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Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the eight 
months ended Aug. 31 1913, was 93,578,224 Ibs., as com- 
pared with 90,732,444 in 1912, as follows: 





Pounds. 1 Pounds. 
January ...-- 11,510,711 10,892,391 | May .___._.- 11,852,535 11,134,545 
February ....10,519,051 10,230,280/ June _______-_ 1,481,874 12,083,089 
March ...... 11,517,338 10,928,169/| July __._.___- 11, ,094 11,875,618 
BE sitie dhiie ht 11,689,357 11,312,759; August ______ 13,320,264 12,275,593 





Total (pounds) for eight months_-_-__-._........- 93,578,224 90,732,444 
Customs ores business added a further amount for the eight months of 
9,231,426 lbs. in 1913, against 6,149,834 in 1912.—V. 97, p. 55. 


Plymouth Cordage Co.—FEzira Dividend.— 

An extra dividend of 2% has been declared, payable Sept. 15 to holders 
of record Sept. 2, in addition to the regular quarterly payment of 2% on 
Oct. 20. An extra ee of the same amount was made in 1912, 3% 
each in 1909 and 1910, 2% in 1908, 4% in 1907, 3% in 1905 and 6% each in 
1903 and 1904.—V. 96. p. 1428. 


Pocatello (Idaho) Water Co.—Decision.— 

Judge Dietrich in the U. 8. District Court in May last held that the com- 
pany had forfeited its franchise (granted in 1901) by violating one of the 
requirements, viz., that of furnishing sufficient water to sprinkle lawns. 
The franchise contained a clause binding the city not to construct a munici- 
pal water plant. If the decision is sustained on appeal, the city will, it 
appears, be free to construct a water system if it desires.—V. 94, p. 356. 


Pullman Company.—Steel Cars Replacing Wooden Cars.— 
Touching the request of the Inter-State Commerce Commis- 
sion for a statement showing the number of wooden cars and 


also of steel cars in use, an official is quoted as saying: 

The company has manufactured nothing but steel cars for the last three 
years. Weare making them as rapidly as possible and are supplying them 
to all the railroads, automatically retiring the wooden cars. Cr e request 
of the Commission followed the accident at North Haven, Conn., in which 
some 21 persons lost their lives and many were injured.] 


Unofficial Statement Published on or about Aug. 20. 

One en problem before the Pullman management is involved in 
bills pend ng in Congress for substitution of steel for wooden cars. There 
are four or five such measures, and the longest time ailowed is five years. 
Such legislation would affect the railroads relatively more than the Pullman 
Co., which has less than 7,000 cars, of which 30% are all-steel. It has been 
customary to allow, say, 5% depreciation, but an enormous allowance 
would have to be made if the company could no longer utitize standard 
wooden sleeping cars as tourist sleeping cars. The difference between the 
old equipment scrapped and the new equipment built, 24%, has been 
taken care of pretty weil by increase in travel, but as an ordinary proposi- 
tion, general renewals would require only 5%, because a standard sleeping 
car can be used as such 15 to 20 years, and then converted into a tourist 
sleeping car for five to ten years more. Depreciation for all-steel cars is 
an unknown quantity. but presumably would be much less than 5% after 
wooden cars disappear. 

Railroads have even greater latitude in use of passenger cars when they 
cease to be first class, first turning them over to the main-line locai travel 
and afterward to branch-line service.—V. 96, p. 1560. 


Quincy (Copper) Mining Co.—Dividend Reduced.— 
A quarterly dividend of $1 (4%) per $25 share has been declared payable 


Sept. 29 to holders of record Sept. 9, comparing with $1 25 in June last and 
$1 50 in March last and Dec. 1912. Compare V 96, p. 1428. 


Previous Annual Dividend Record (Per Cent) Since 1899. 
-— > "ia 


00. O1. O02. 03. 04. '05. '06. '07. ’O8. ’09. "10. ‘11. , 13. 
36 36 28 22 20 24 50 54 18 16 20 16 20 Mar.,6; June, 5 
—V. 96, p. 1428. 


(M.) Rumely Co.—WNote Syndicate Extended.— 

The syndicate, consisting of William Salomon & Co. and Hallgarten & 
Co., which last March underwrote the $10,000 ,000 note issue (V. 96, p. 494, 
557), has been extended for six months. 

Pres. Funk is quoted as saying: ‘‘After deducting all current liabilities 
and reserve against notes receivable, our balance sheet as of July 31 1913 
shows net current assets in excess of $19,000,000, or 1.9 times the $10,000,- 
000 2-year notes now outstanding."’ See also V. 97, p. 55, 241, 302. 


Sears, Roebuck & Co.—Total Sales.— 


1913—August—1912. Decrease.| 1913—8 Mos.—1912. Increase. 
weak ta pu ee ne 0.024% |$57,102,364 $51,365,797 11.16% 
—vV. » pd. 55. 


(A. E.) Staley Mfg. Co. (of Del.), Corn Products, Balt. 

A certificate was filed in Delaware on or about Aug. 9 increasing the auth- 
orized capital stock from $3,800,000, consisting of $2,000,000 com. and 
$1,800,000 pref. ($1,668,500 and $1,338,000, respectively, outstanding) to 
$5,500,000, to consist of $2,500,000 com. and $3,000,000 pref.; par, $100 a 
share. Of the new stock, $200,000 pref. is offered at par to shareholders of 
record Aug. 4 1913 at par, subscriptions payable till Aug. 1918. Dividends 
have been paid semi-annually (J. & J.) on the pref. shares since 1906 at 
rate of 7% a annum to and including July 11913. Funded debt, $285,- 
000. See V. 89, p. 476. 

Standard Gas & Electric Co., Chicago.—Pref. Dividend 
to be Paid in Scrip.—The directors have unanimously decided 
to pay the dividend upon the ($11,784,950) pref. stock, due 
Sept. 15 1913, for the quarter ended Aug. 31 1913 at the usual 
rate of 2% per quarter. but in the form of negotiable 6% 
scrip, dated Sept. 1 1913 and due Sept. 1 1923 (but subject 
to prior redemption); interest payable quarterly Dec. 15, &e. 

Digest of Circular Sent Out by the Directors. 

As a result of the sale of $2,650,000 of the $3,000,000 serial 6 % collateral 
trust notes, the company is free of all floating indebtedness other than sums 
which are due some of its subsidiaries. The financial condition of the sub- 
sidiary companies is good and no difficulty is anticipated in conducting the 
affairs of these companies on a reasonable and safe financial basis. 

The increase in the taxes of the subsidiaries in the past two years has, how- 
ever, been something over $200,000, or approximately 2° per annum on 
the pref. stock of the Standard Company. With what is deemed to be a 
proper maintenance and depreciation charge taken from the net earnings 
of the subsidiary companies and dealing with the results of the elapsed net 
earnings of these companies for the 12 months ended July 31 1913,the Stand- 
ard will receive from its holdings in the subsidiary companies in the ensuing 
12 months an income, which, after providing for its operating expenses and 
bond and coupon note interest, will be equivalent to more than 6% on the 
Standard’s pref. stock. The applicable earnings after maintenance, but 
before making any arbitrary charge for accruing depreciation, will be in ex- 
cess of 10% on the preferred. 

With the cessation of a cash distribution on its pref. stock, Standard will 
be able to retire from its income, after paying its operating expenses and in- 
terest On its bonds and coupon notes, the $500,000 of its coupon notes ma- 
turing June 1 1914, and the balance of the surplus income, together with the 
proceeds of the reserved $350,000 notes, will, it is believed, enable the Stand- 
ard to supply that part of the construction requirements of its controlled 
companies which cannot be economically provided from the sale of treasury 
securities of these companies. See V. 96, p. 1777. 

Status of Various Controlled Properties. 

Among the controlled companies are the Everett (Wash.) Gas Co. and 
the Tacoma Gas Co. of Tacoma and Olympia, Wash. These companies 
have now completed extensive development programs; the communities 
served have also passes through a period of extraordinary depression. 
The net earnings of these properties are now increasing and with a full re- 
vival of the communities in question the Standard will unquestionably 
be in receipt, from its stock interest in those companies, of a substantial reve- 
nue which at present it is deprived of. 

The controiled properties in Oklahoma City, Muskogee, El Reno, Enid 
and Sapulpa, Okla.. have suffered in gross and net earnings from the 
aioe crop failures in that section of the country for the past few years. 

hese crop failures, it is believed, have only temporarily arrested the de- 
velopment of that region, but they have been reflected in a loss of $72.623 
in the net earnings of the properties named in the past 12 months. It is 








ee 


believed that no further loss2s will be suffered by these companies, as they 


are now show improved earning conditions. 
The Western States Gas & Electric Co., operating in Stockton, Rich- 
mond and Eureka, Cal., and a number of smaller communities, has been 
under a continual attack Tia * the past 15 months by an attempted 
electric opposition in Stockton. he State Railway Commission has finally 
denied the right of the competitive company to enter this field and has re- 
uired the Western States Gas & Elec. Co. to lower its electric rates in 
tockton and vicinity and to push the extensive additions and betterments 
which have been under way for the past two years and which will be sub- 
stantially completed within the next few months. This controversy, while 
ing v costly to the Western States Co., has also temporarily prevented 
it from disposing of its bonds and pref. stocks which were available to liqui- 
date the cost of the enlargements and betterments; consequently Standard 
has been required to make large cash advances to this comp’y. (See below.) 
During the past 12 months the officials of the Standard Gas & Electric 
Co. have successfully completed the consolidation of all the franchise 
electric and gas utilities in Louisville, Ky., and its suburbs, a total popula- 
tion of 240,000. This consolidation includes the building of a natural-gas 
ore to be owned by the Louisville Gas & Electric Co., from the West 
irginia-Kentucky border into the city of Louisville. The successful com- 
pletion of this consolidation was made possible by a unanimous decision of 
the Court of last resort in Kentucky. rendered May 28 1913, opprovens 
the consolidation and the ordinances granted by the city of Louisville. An 
issue of $7,500,000 bonds of the Louisville Gas & Electric Co. was thereupon 
sold (V. 97, p. 54, 179, 526) and has resulted in the working control of the 
company being lodged in the Standard Gas & Electric Co. through Stand- 
ard’s ownership of an intermediate subsidiary company. Large additional 
earnings are reasonably estimated to accrue to our treasury from the de- 
velopment of this profitable field under an active and experienced manage- 
ment, and the Louisville Company will also effect great economies due to 
the consolidation into one operating force of the 5 constituent companies. 
All of the controlled properties have heretofore ene ng | invested large 
sums of money in extensions and enlargements, thereby fully covering the 
territory and anticipating future requirements. Beginning with Jan. 1 
1913, it became unnecessary to continue the development work on so broad 
a scale. The construction requirements will therefore be considerably less 
in the immediate future and it is believed that the net earnings applicable 
to the securities owned by the Standard will substantially increase. 
Judged by a close study of local conditions it appears fair to believe that 
the income of Standard from its holdings in its subsidiary companies will in- 
crease and that the suspension for a time of the payment of cash dividends 
s in the direction of ae SO the intrinsic value of all of its holdings. 
The Standard is now preparing a full detailed report of all its subsidiary 
companies; considerable time is necessarily required to compile this report 
and in the meantime this advance notice is sent out.—V. 96, p. 1777. 


Standard Oil Co. of California.—Statement.— 

The company has issued a statement in reference to the recent Act of the 
California Legislature declaring pipe lines common carriers and imposing 
a license of 50 cents a barrel on private carriers. 

Statement in Substance Issued by the Company. 

The company has at no time , and does not now use, its pipe lines 
(all of which are intra-State) except to transport its own crude oil to its 
various storage stations and refineries at Richmond, Contra Costa County, 
and at El Segundo, Los Angeles County, and Seguro, Kern County, all 
California. t has never transported or carried or offered or undertaken 
to transport or carry any petroleum or crude oil or other substance through 
any of said pipe lines for or in connection with any other person, firm or 
corporation, and has never accepted compensation in any form for the 
use of said pipe lines, or any portion of them. 

From the inception of its pipe lines in 1895 they have been laid over 
rights of way purchased from private owners. At different points the lines 
cross the highways, but all such crossings have been made by consent of 
the authorities and the pipes placed and buried as by them directed. When- 
ever necessary the consent of abutting owners has been obtained. At 
some points these pipe lines cross Government land. 

The Northern El Segundo line was laid to feed a new refinery built at 
about the same time at El Segundo, near Redondo, in Los Angeles County, 
with a capacity of about 10,000 barrels a day. This line is laid upon a 
private right of way acquired sclely for that purpose, and has been, and is 
now, used exclusively to pipe petroleum oil to that refinery, which oil has 
been bought and produc in the Whittier-Fullerton fields. The other 
pipe lines mentioned are tributary to, and supply, the Richmond refinery 
(capacity of 60,000 barrels per day) and the Seguro refinery (capacity of 
5,000 bbls. per day), which are operated continuously 24 hours a day the 
year around in the conduct of the business of the company. The greater 
part of the refined oil is sold in the Orient. The other products of refining 
are segenen of chiefly in the Pacific Coast States, some, however, going 
to the Hawaiian Islands, British Columbia and the west coast of Central 
and South America. é 

The crude petroleum used each year at the 3 refineries during the last 
2 years has not exceeded 19,000,000 bbls., while the total annual production 
of crude petroleum in California is approximately 90,000, bls. The 
total annual use for refining purposes, storage and other purposes by_ the 
company of crude petroleum produced in this State has been about 30% 
of the total yearly production therein. In the development of its plant, 
as aforesaid, the company has expended more than $25, ; . 

Chapter 286 provides that all carriers operating pipe lines more than 35 
miles in length (otherwise than as common carriers), and which pipe lines 
cross the public highways, must obtain a license for which they shall pay 
$250 per annum, and must further pay to the State a license fee, or exaction, 
of 50 cents a barrel for every barrel of oil transported in pipe lines crossing 
the highways; also that no further crossing of the highways may be made by 
pipe lines not operated as common carriers. : 

The fees thus exacted are, of course, prohibitive and confiscatory. On 
a transportation of 60,000 bbls. a day the said license fee or exaction would 
amount to $30,000 a day, or $900,000 per month, or about $10,800,000 per 
annum. That this is not a rental charge or fee for the use of highway cross- 
ings, but something very different, is obvious. The company cannot pay 
the said fees or exactions and continue in business. Its lines are therefore 
forced into a service which it has neither sought nor which it could ,be 
lawfully compelled to render. 

Under these conditions the company will own, operate, manage and con- 
trol its pipe lines for the transportation of crude oil, and will engage in the 
business of transporting crude oil or petroleum by its pipe lines as a com- 
mon carrier, and it will further in every reasonable way the performance 
of the business which it thus engages to do, and will, so far as it can, facili- 
tate the supervision and regulation of that business by the Railroad Com- 
mission of the State of California while said Chapter 286 is in force and 


binding thereon. Compare V. 97, p. 527. 


Superior Colliery Co.—Bonds Called.— 

Three ($3,000) 20-vear 5% gold bonds, Nos. 7, 15, 21, for payment at 
at =x a bon Oct. 1 at Columbia-Knickerbocker Trust Co.,,N. Y¥ 

. 95, p. ; 


Tobacco Products Corporation.—Subsidiary Dividend. 

The Melachrino Co. has declared a dividend of 3% on its $3,500,000 out- 
standing stock, all owned by the Tobacco Products Corp., making a total 
of 9%, or $315,000, declared on that company’s stock since March, or in a 
6 months’ period. The earnings of the Melachrino company are, it is 
stated, running at the rate of 20°% per annum, which would be sufficient 
to meet the entire dividend on the outstanding $10,000,000 pref. stock of 
the Tobacco Products Corporation. The company also owns all of the 
stock of the Surbrug Co., Nestor Co. and Booker Tobacco Co. and of 
the outstanding stock of Stephano Bros.—V. 96, p. 1234. 


Tri-County Light & Power Co., Aledo, Ill.—Bonds.— 
McCoy & Co., Chicago, offered some time ago at par and int. $175,000 
“first & ref." 6% gold bonds. Dated Nov. 15 1912, due Nov. 15 1952, but 
red. in whole or in part on any interest date at 102 andint. Par $1,000 c*. 
Int. M. & N. at Illinois Trust & Savings Bank, Chicago, trustee. } : 
Capitalization— Authorized. Outst’ding 





ed $750,000 $240,000 
oy Sapling ESAS i CoRR, SS oe 8 Sea ae eS 250,000 100, 
Ts A GN I i 1,000,000 175,000 


The remaining $825,000 bonds can only be issued for betterments, ex- 
tensions or additions at not to exceed 75% of the cost thereof, or in exchange 
at par for bonds outstanding on other properties when acquired—provided 
that the annual net earnings of all of the property of the company applicable 
to interest are 1% times the interest charge, including the bonds then to be 
issued and all underlying bonds. Special depreciation fund begins in 1912, 
a sum equal to 2% of outstanding bonds. 


Data from Statement by Pres. Frank J. Baker, Aledo, Hl., Jan. 22 °13. 
Org. in Illinois in 1907, and prior to Dec. 1912 did an electric-lightand 
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properties and franchises, so that in addition to the above towns it also serves | 


Aledo, Alexis, Keithsburg, New Boston, Joy, Viola, North Henderson, 
Woodhull and Seaton, all located in Mercer, Henry, Warren and Knox 
counties, Ill. The proceeds of these $175,000 bonds and of the pref. and 
common stocks, have been used in payment for the above properties and 
in providing working capital. The bonds are a first lien on all the property 
now owned. Company operates in a rich agricultural section, without com- 
petition, under franchises without burdensome restrictions and which, in 
general extend beyond 1960. The proposed central station will insure 
great economy and reach also the rural population. 

Earnings as reported by auditors for the year preceding dates of audit, 
and prior to consolidation of Dec. 1 1912: Gross, $48,862; net, after taxes, 
$16,137. Estimate for year 1913: Gross, $58,700; net after taxes, $21,500, 
or over double the interest charge. 

Officers and directors: Frank J. Baker, Pres.; George O. Spencer, Vice- 


.. Robert W. Waite, Sec. and Treas.; Bernard Flexner and Martin 
J. Insull. 


Turners Falls (Mass.) Co.—Status—Construction.— 
See Amherst Power Co. in V. 97, p. 598. 


United Copper Co.—Claims.— 

The total amount of claims filed with Henry D. Estabrook as special 
master to take testimony on the claim set up by the receiver of the Aetna 
Indemnity’Co. was, it is stated, as follows: Against the United Copper 
“9, ime CS Phe against the Montana Ore Purchasing Co., $5,728,048. 


» p.- 


United States Metal Products Co., College Point, 
N. Y.—Turner, Tucker & Co., N. Y., Boston, and Chicago, 
Sept. 4 wrote in substance: 

he Art Metal Construction Co. of Jamestown, N. Y., a Mass. corpora- 
tion, has recently acquired, through stock ownership, the controlling in- 
terest in your company. [The purchase is said to include $4,000,000 of 
the $5,000,000 common stock, there being also outstanding $2,000,000 
pref. stock. John William Rapp also retires from the presidency .—Ed.] 

The ultimate effect of this should be of great advantage toc the 
shareholders of both corporations. The business of the companies is of a 
kindred nature, and, while not competing, these companies are engaged in 
the same broad line of manufacture, both companies using practically the 
same class of raw material. By purchasing the supplies for both companies 
through one source, a large saving should be made, and by making use of 
the various processes and manufacturing methods at the present time used 
in the different plants, there should be a large reduction in the manufac- 
turing costs. 

The business of your company has increased very materially, which 
means a demand for additional credits, and the purchase of these shares by 
the Art Metal Construction Co. should greatly strengthen the financial 
position of your company (compare V. 92, p. 467; V. 94, p. 921). 

We are advised that the United States Metal Products Cc. for the first 
six months of this year earned more than $200,000 net, and that the net 
earnings for the last three months have averaged approximately $50,000 
a month. he Art Metal Construction Co. for the first seven months 
of Tota earned approximately $223,000 net [against $375,000 for cal. 
year : 

At recent meetings of the stockholders of the Art Metal Construction 
Co., it was voted to increase the number of the board of directors and the 
following members were elected: Clayton E. Bailey, Campbell Carrington, 
Edward A. Clark, William R. Craig, F. Fenton Gilbert, Charles Hayden, 
John W. McKinnon, George E. Shaw and A. B. Turner. Clayton E. 
Bailey was elected President and it was further voted to reduce the par value 
of the shares of the company from $100 to $25. 

[The capital stock of the Art Metal Construction Co. Mar. 31 1913 was 
$2,068,400; dividend rate, 12% (Q.-J.): bonds out, $70,000. Turner, 
Tucker & Co. recently offered a block of the stcck at $140 per share, par 
y 04 yA) eee that the issue will be increased to $4,000,000.)— 

. 94,)pD. ; 


United States Realty & Improvement Co., N. Y.— 
Earnings.—The following is pronounced approx. correst: 

For the quarter ending July 31 the earnings of the company were about 
equal to those of the same quarter in the previous fiscal period. New 
construction contracts taken through George A. Fuller Co. represented an 
aggregate over $6,500,000, and the value of finished construction on July 31 
was between $500,000 and $1,000,000 higher than on May 1. The outlook 
for the immediate future is considered satisfactory. Compare V. 86, p. 


1553, 1560. 
United States Steel Corp.—10-60-Yr.5% 8. F. Ronds 


Called.—The Co. will redeem through the sinking fund $293- 
OOO of its 10-60-year 5% sinking fund coupen gold bonds 


oo 
issued under indenture dated April 1 1903, on Nov. 1 at 110 


and interest at the office of J. P. Morgan & Co., N. Y. 

The sinking fund was used until April 1 1913 in purchasing hends at not 
over 110 and interest or invested in securities; since April 1 1912 bonds may 
be drawn by lot, coupon bonds to be first redeemed. All bonds purchased 
are to remain alive and draw interest.—V. 97, p. 449, 370. 


Western States Gas & Electric Co.—Bonds.— 

The company recently applied to the Cal. RR. Commission for authority 
to issue $354,000 5° bonds to reimburse the treasury for betterments, 
additions and equipment. 

Figures submitted to the Commission for the year ended April30 1913 are 
reported as showing: Gross revenue, 025,357; operating expenses, 
$510,698: net, $514,659; interest on funded debt (American, $458,000; 
Western States Gas & El. Ist Ref. 5s, $3.803,000), $218,059: int. on bonds 
now proposed, $17,700; bal., sur., $278,909. See Standard Gas & El. Co’ 
above.—V. 96, p. 1845. 


Winona Copper Co.— Assessment .— 

An assessment of $1 per share has been called on the $4,166.675 stock 
(par $25). ‘This will make the stock, it is understood, $24 per share paid in. 

The assessment is called on account of the expense incident to the inter- 
ruption of operations caused by the strike of the miners of the district 
and the rumors current that the mine was shut down permanently, which 
would handicap the company in engaging miners when the strike is ended. 





The results achieved during the last few weeks before the strike, Pres. Paine 
says, showed more encouragement than any previously attained.—V. 89, 





p. 1487. 

Yellow Taxicab Cco., New York.—Si/oy Grante?d.— 

Presiding Justice Ingraham of the Appellate Division of the Supreme 

Court on Sept. 2 granted a stay until October, preventing the city authori- 
ties from putting into effect the new taxicab ordinance so far as the company 
is concerned. This is done to enable the company to have a hearing on 
the appeal to the higher Court. It is expected that similar applications will 
be made by the other companies and parties who sought to obtain injunc- 
tions to restrain the city in the lower Court.—V. 97, p. 533. 
—The bond department of the Guaranty Trust Co. of 
this city has issued a descriptive circular of investments. 
The list includes several issues of bonds and notes widely 
diverse in character, each of which has been carefully se- 
lected for its special features, yielding an attractive income 
return at current pricas, and which the trust company 
strongly recommends for purchase as investments. Cir- 
cular will be mailed to any inquirer. Address the bond 
department. 

—Reed A. Morgan & Co., West End Trust Blde., Phila- 
delphia, have issued an interesting circular regarding the 
Philadelphia Electric Co., covering its: growth of business, 
capitalization and dividends, freedom from competition, 
earnings and balance sheet. 

—The Dominion Securities Corporation, Ltd., Toronto, 
Montreal and London, has issued its quarterly bond list for 
September 1913, covering select Canadian Government, 
municipal and corporation bonds. 











The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 5 1918. 

Business in commercial lines continues to manifest con- 
sarvatism. Some hesitation is natural in view of the situa- 
tion in the Southwest. The drought in that section has 
damaged corn and cotton severely, but wheat and oats 
promise better. Higher prices, moreover, may offset re- 
duced yields. Money is a shade firmer, owing to the crop- 
moving demand. Expansion of trade might be inferred from 
the increase in gross railroad earnings. Railroad net re- 
sults are very unsatisfactory. 





Stocks of Merchandise at New York— Sept. 1°13. Aug. 1°13. Sent. 1 ‘12. 
Se. cscs cnbaddwanaade bags_ 1,135,740 228,845 1,738,385 
I ere a ee ed aah bags_ 28,195 31,520 60.052 
ces QUUIIIIIN a: ics os o'tn- « cuuhtinth te elias aks abil bags. 199,760 1,268,531 305,688 
Ee ee ae hogsheads. 43,938 71,990 ,000 
EE a ARPS ET i AEE SARA OR pt SPN No. 3,452 4,130 5 
el lle rs PI SERN PMG Sh bales. 12,786 36,267 88 ,754 
I i bales. 11,570 13,97 : 
lt RAE 5 aR LI Tig bales_ 6,293 241 f 
SU sel aes sk on edb hs lie sin ith ett ed dns a ee barrels 40,90 38 ,500 46 ,300 


LARD is firmer, reflecting the strength in the West. 
Buying is still hand-to-mouth. The rush to market hogs 
is expected to cause recession. Prime Western is quoted 
at $11 65, refined to the Continent $12 15, South American 
$12 75, Brazil in kegs $13 75. Lard futures are higher, espec- 
ially in the distant months. The active deliveries now are 
explained by the high price of corn. But later on there may 
be a searcity. Packers are, at least, buying in this expecta- 


tion. ‘To-day prices were higher. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery cts_11.20 11.02% 11.22% 11.30 11.35 
October delivery ----- 11.30 Holi- 11.15 11.32% 11.40 11.42% 
January delivery. --- 10.95 day. 10.97% 11.05 11.25 11.20 
BOOT GOVT ocvcwseco accu 11.02% 11.12% 11.37% 11.35 


PORK steady; mess $23 25@$23 75; . 
$22 50; family $24 50@$26 50. Beef firm; mess $18@$19; 
packet $19@$20; family $20@$22; extra India mess 
$28 @$30. Cut meats firm; pickled hams, 10 to 20 Ibs., 
1534@l6e.; bellies, clear, f. o. b. New York, 6 to 12 lbs., 
15@17%c. Butter, creamery extras, 30'4%@3le. Cheese, 
State whole milk, fresh colored specials, 1534 @1l6e. Eggs, 
fresh gathered extras, 28@30c. : 

OILS.—Linseed steady; City raw American seed, 53@ 

Cottonseed oil strong; 


54e.; boiled 54@55e.; Caleutta 70c. 
winter 9.35e.; summer white 8.50c. Cocoanut steady; 
Cochin 14@15c.; Cevlon 1144@11'4e. Chinawood steady 

Corn in good demand at 6.65@6.70e. Cod 


at 7144@7%e. 
steady at 40@42c. 

COFFEE .—<Actual coffee was firmer, then reacted, re- 
fleeting the fluctuations in options. The demand, however, 
was still routine. Roasters buy sparingly of Santos grades, 
as they command a premium. More active arrivals of new 
crop are expected to cause a decline in price. Spot Rio No. 7 
is quoted at 9l4c.; fair to good Cucuta 114%@l12e. Futures 
were advanced on adverse crop reports but subsequently de- 
clined on heavy primary receipts. The visible supply was 
also a factor, increasing almost 1,000,000 bags. Consuming 
countries still refuse to anticipate requirements, though 
invisible supplies must be light. ‘T’o-day prices were higher 
on short covering. Closing prices were as follows: 


clear $20 50@ 


September __8.78@8.80| January _...9.07@9.09! May ___-_-- 9.36 @9.37 
October... ..- 8.83(8.855' February ___9.16@9.18;| June _____._.9.42@9.44 
November __8.90@8.92)| March____-- 9.25@9.26 | July._.....- 9 .49(@9.50 
December. __8.99@9.00)| April __._--- 9.30@9.32! August ___..9.49@9.50 


SUGAR.—Raws steady. The recoipts at Atlantic ports 
were lighter for the week, boing only 36,829 tons, against 


51.847 in the previous wesk and 30,652 last year. The 
meltings were 64,000 tons, against 45,000 last vear. The 


42) 


total stock was 262.412 tons, against 289,583 last week and 
186,660 last year. Centrifugal, test, 3.76e.; 
mussovado, 8U-deegrces test, 35.26¢e.; molasses, 89-degrees 
test, 3.01e. Refined quiet and lower at 4.060c. for granulated. 

PETROLEUM steady; barrels 8.70@9.70e.; bulk 5@6ce.; 

eases 11@12c. Pennsylvania crude $2@$2 50; Kansas and 
Oklahoma $1 03; Corsicana, Tex., 80e.@$1 05; North Lima 
$1 89; South Lima $1 34; Indiana $1 34; Illinois $1 30. 
Naphtha steady; 73 to 76 degrees test, in 100-gallon drums, 
25e.; drums $8 50 extra. Gasoline, 8) degrees test, 29 4e.; 
74 to.76 degrees test, 2514c.; 638 to 70 degrees, 22\4e., and 
stove, 2le. Spirits of turpentine 42@4214c. Common to 
good strained rosin $4 20. 
TOBACCO.—The market for tobaceo continues quiet, 
vith merely a small jobbing demand. Western buyers have 
departed and the weight of their purchases is no longer felt. 
In fact the aggregate was smaller than usual. Buying of 
new-crop broadleaf and Havana seed leaf in the Connecti- 
cut Valley continues at high prices. Packers are picking 
up the better quality crops. Sampling is under way in 
Wisconsin, but the tobacco shows considerable damage. 
Cigar manufacturers’ supplies are small. 

COPPER.—Tho market for copper is firmer. There is an 
active spsculation abroad which facilitates tha rise. Stocks 
are decreasing and the consumption continues good. Later 
on, however, a larger output of the mines should be an in- 
fluence. Lake is higher at 1634@1614c.; electroiviic at 
163%e. Tin is slightly firmer and fairly activo. {t is 
quoted higher at 43.70e. Foreign markets aro well main 
tained. Spcltor is steady and quiet at 5.90c. Leads slightly 
easior at 4.75c. Pig iron is firm at $15@815 25 for No. 2 


96-deer 26s 


es Vv 


Eastern, with No. 2 Southern at $10 75 @$11. 
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COTTON. | 


Friday Night, Sept. 5 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
153,476 bales, against 141,281 bales last week and 66,011 
bales the previous week, making the total receipts since 
Sept. 1 1913 101,240 bales, against 106,012 bales for the 
same period of 1912, showing a decrease since Sept. 1 1913 
of 4,772 bales. 





| Sat. | Mon. | Tues. Thurs. Fri. 
































Wed. Total 
Galveston. _...- 38,933 5,612 17,548 11,163) 13,640 19,475'106,371 
Texas City_...- 922 51) site 115 bene 336) 1,52 
Aransas Pass,&c.| 5,801 ---.-! id onal | pxaal:’ aa ae 
New Orleans. - -- 684 26) 659 923 726, 1,175) 4,193 
IES ae 873 463) 152 1,273 219 618; 3,598 
Jacksonville, &c-_ 85 Kate ae cae 241 32 
Savannah... __- 3,413 2,636 2,382 6,017) 4,813 6,203; 25,464 
Brunswick - - . - - 750 oan! ones smal Le 1,650; 2,400 
Charleston - - - - - 46 227) 645 162! 531 254, 1,865 
Wilmington _ . - - bdo 105! 90 10) 200 285) 690 
hn 0 alah te 91 a 6 72) $1 37 287 
N’port News, &c 342 A ae ps coe, ae arte 52) 394 
New York... ..- pens ----| ae CE, Wis wath: RM ha 3, Se 
a vine w----|  ---- aww 6 hemi’ 6 
Baltimore - - - --- 296 Se Tae ----| ais aes 261) 557 
Totals this week_! 52,236 9,220 21.482 19,735' 20,216! 30,587'153,476 





The following shows the week’s total receipts, the total 
since Sept. 1 1913, and the stocks to-night, compared with 
last year: 





1913. | 





























| 
| 1912. | Stock. 
Receints to —~ online 
Sept. 5. | This |Since Sep| This |Since Sep | 
| Week. | 11913. | Week. | 11912. | 1913. | 1912. 

Galveston ....-.- 106,371 67 ,A38 107,244! 94,336 78,685 110,254 
Y, ¢ oe Cll O24 602) S66 689, 987 £66 
Port Arthur- --- - an | dbebawe Bae Oe, RR ee | setae! “seteee 
Aransas Pass, &c.; 5,801) --_--.- an  sesmes CBU. andvas 
New Orleans....| 4,193 3,509; 1,986 1,204: 20,382 23.376 
ER ah nso | ,598 2,725) 918 636 6,028 1,927 
Jacksonville, &c_ 326 241 winitee ° wikia ee, qualita ti 
Savannah.___._._' 25,464! 22,051) 7,316 6 537 37.905 2,480 
Brunswick - -- - - - 2,400) 65 26 4) 250 1,023 254 
Charleston... -- | 1,865 1,819 590 586 4,641 3,686 
Wilmington - - - -- 690 690 506 506 5,434 584 
DEE ee kéuae 287 196; 1,238: 1,173; 5,912 11,565 
Newp't News, &c. 394 52 MOSS See | =2-- ee Te a 
New York ...-...- sical etnies tie OTe eee rene | 23,484 126,233 
0 Ee 6 6 60 60 4,060 2.234 
Baltimore__-_-__-_- ) 557 261 35 35) 3,355 1,112 
Philadelphia ---—- ‘i Sas oe | moet Pere | 875 1.125 

ee . 153,476 101,240121,123 106,012 197,652 305,696 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


; | 





i) 
' 


1913. | 1912. | 1911. | 1910. 




















Receipts at— 1909. | 1908. 
Galveston___.) 106,371. 107,244) 76,012 77,838; 55,051 67 ,539 
Texas City,ic 7.325 966) 984 3-19: FS eee 
New Orieans- 4,193 1,986) 3,712) 1,162! 7,446) 7 068 
Mobile. __- ~~ 3.598 918) 2,345) 732) 4 55-4 3,294 
Savannah _.- 25,464) 7,316 46,625) 14,165) 55,972) 41,060 
Brunswick - - - 2,400. Ra a Be ae | Dae ‘“eemene 
Charleston,&c 1,865) 590! 2,583! 355) 11,153) 4,283 
Wilmington - 690. 506) 784) 29) 9,690, 1,914 
Norfolk __ _ _ - 287; 1,233! 807) 154, 3,619 1,851 
N’port N.,&c. | Risa : ae 38) 155 
All others_ -. R89 95) 58 | 280. 560, 1,770 
Total thiswk. 153,476, 121,123; 133,910 95,064! 154,356 128,934 





Since Sept. 1_' 101,249 106,012’ 153,948 123,040 197,960 181,165 


The exports for the week ending this evening reach a total 
of 140,016 bales, of which 45,700 were to Great Britain, 
43,921 to France and 50,395 to the rest of the Continent. 
Below are the exports for the week ard since Sept. 1 1918. 





Week ending Sert.5 1913. 
Exported to— 


From Sert. 1 1913 to Sept. 5 1913. 
Exported to— 




















Exports 
from— Great | | Conti- | Great | Conti- 
Britain.\France .; nent. | Total. | Britain. France. | nent. Total, 

Galveston__| 26,990 30,357) 45,057 102,404 26,990 21,894 41,002. 89,886 
Ar. Pass, &c| 7.962| 11,864) _...| 10.898)  .....| .-.-.-] -....- Feta: 
New Or]2ans. 101 Spe 601 ER ER ea Seine ae 601 601 
New York. 10,341 1,700 3,790 15,831) 10,341 500 499 11,340 
Boston ___- 306 sah 122 en orereapreane 2 a Os io aa | ee 
Pt. Towns’d| -.... ey 825. ES Sateen 825 825 

Total_.__. 45,700) 43,921 50,395 140,016 37,231 22,394 42,927 102,652 
Total 1912. 43,381) 12,084 32,266 87,731 34,340 10,748, 24,506 70,094 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
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Speculation in cotton for future delivery has been active 
and prices have risen sharply. The principal stimulating 
and strengthening factor was the monthly report by the 
Government. This stated the condition of the crop as of 
Aug. 25 at only 68.2%. This compares with a condition 
of 79.6% in the preceding month, 74.8% in August last year, 
73.2 two years ago and a ten-year average of 74.7. The 
condition of Texas was stated at only 64, which compares 
with 81 in the preceding month, showing a decline in the 
condition within a month of 17. The August report last 
year stated the condition at 76. The condition in Oklahoma 
was stated at only 45, which showed a loss in condition 
within a month of no less than 36 and compared with a 
condition a year ago of 84. The effect of the report was to 
cause excited buying, which carried prices upward by leaps 
and bounds. There has been little rain in the Southwest 
during the week. Showers have fallen at times, but the 
precipitation has been too widely scattered and too light, in 
the opinion of many, to be of benefit to a plant which has 
been without moisture and exposed to high temperature for a 
considerable period. The drought area has latterly increased, 
according, not only to private reports, but also to the weekly 
Government weather report which was received on Wednes- 
day of this week. It stated that drought continued especially 
severe over a large portion of Texas, in Oklahoma and in 
Southern Missour!, and that lack of rainfall was being severely 
felt in Arkansas and Northern’ Louisiana, while 
cast of the Mississippi the rainfall was deficient and moisture 
was needed in many parts of that section. This report also 
had not a little effect upon sentiment. Liverpool has shown 
noteworthy strength at times, especially following the an- 
nouncement of the Bureau. ‘There has been active buying 
at times by prominsnt spot interests, while commission- 
house business has expanded matsrially. Liverpool, the 
Continent and the South have also mace purchases, while 
there has been heavy covoring of shorts. The stock here 
has fallen to very small proportions and is now much smaller 
than at this time last year. It is contended by some that 
the Bureau report indicates a crop of only 12,800,000 bales, 
while others take the ground that the indications are for a 
vield of 13,500,000 bales at the most, while they think the 
neods of the werld’s spinners will be considerably larger than 
the latter figures. At times, however, reactions have oec- 
curred on long liquidation, whila there has becn more or less 
selling for the declino on the reasonable idea that after 
so violent an advan‘e within a comparatively short space of 
time, the markot was entitled to a good setback. Moreovar, 
offerings of the actual cotton from the South to Liverpool 
have mereased materially of late, according to private ad- 
vices from that market. The movement of new cotton Is 
increasing. Tha short interest has been largely reduced. 
Some very favorable crop reports continue to be received from 
east of the Mississippi. In this country spinners have con- 
tinued to purchase sparingly. To-day prices declined sharp- 
ly, owing mainly to a report from Washington that the Senate 
caucus had agreed on the Clarke rider to the tariff bill pro- 
viding for a tax of 1-10 of 1% on cotton futures. The effect 
of such a measure, it is generally agreed, would be to the last 
degree pernicious, not only to the cotton exchanges of this 
country, but to the cotton growers themselves. It is said 
that the House of Representatives as a whole is opposed to 
this bill, and a Washington dispatch took the ground that 
it is likely to be killed when it goes to a conference between the 
House and the Senate. In the meantime, however, the re- 
vival of anti-future talk is considered anything but favorable 
to the price of cotton, and is already injuring the cotton 
industry of the South. Spot cotton here has been quiet. 
Middling uplands at 13c., shows an advance for the week 
of 50 points. 

The rates on and off middling, as established Nov. 20 1912* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


FR ae an c.1.50 on! Middling.____-_- ec. Basis'Good mid. tinged.c. Even 
Strict mid. fair____1.30 on Strict low middling_0.35 off|Strict mid. tinged_0.15 off 
Middling fair. -—— .-_- 1.10 on Low middling - ---- 0.80 of1; Middling tinged__.0.30 off 


Strict good middling0.68 on Strict good ord____1.40 off Strict low mid.ting.0.85 off 
Good middling._..0.46 on|Good ordinary. _..2.15 off!Low mid. tinged_-__2.00 off 
Strict middling____0.24 on/Strict g’d mid. ting.0.35 on|Middling stained..0.90 off - 
*Reaffirmed Feb. 5 1913. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 30 to Sepi. 5— Sat. Mon. Tues. Wed. Thurs. 
Middiing uplands. ___._._.-_-- H. H. 13.00 13.30 13.25 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 


Fri. 
13.00 




















cleared, at the ports named. We add similar figures for 
New York. 
On Shipboard, Not Cleared for— 
Great | Ger- Other , Coast- | Leaving 
Sept. 5 at— |Britain. France. | many. Foreign, wise. | Total. Siock. 
New Orleans.-| 680 1,996, 474 6s 1} 3,219, 17,163 
Galveston..--| 7,000 2,925 27,724 8,977) 3.673, 50,299; 28,386 
Savannah... bail: wate he ate eh BAR AY — 7.906 
Charleston. - - - pats SE a ag ‘eae ip eh aie eae 4,641 
Mobile____-_.- S oatall Be See Ste es 200 5,828 
Cc ccedl cakes RS eee oye fe 1,412 
New York..--| 1,000 —__- 700 1,500|_ --.-! 3,200 20,284 
Other ports...| 2,000 seout. Bonee deel seal. ae 15,614 
Total 1913_.| 10,680 5,121! 31,898 10,545) 8,174, 66,418 131,234 
Total 1912--; 25,808 7,647) 23,023 10,137; 12,877, 79,492 226,204 
Total 1911-.-' 31,278 18,047' 22,623 7,738 4,163 83,849 167,897 

















Sept. 5 for each of the past 32 vears have been as follows: 
1913.¢c..... 13.00; 1905_c___-- 10.75 | 18907.c..... 7.60) 1889.¢..... 11.38 

Dionnd eke 11.60/ 1904____--- 11.10] 1896------ - SL Gh ones 10.50 
ERAS 11.60) 1908....... +o fp | es: . i) - ere 10.00 
te i? | = 9.00 | 1894 the SEG,” 6.94/ 1886_...--- 9.19 
it tt ia 12.85) 1901_._...- 8.56 | 1893 eae 8.00) 1885... _.- 10.06 
eRe: -  j#$ =e 9.88/1892__..-.-.- fh | Sei 10.88 
i a ri) Sapp SE nt ws ses 8.81/1883_.-.--- 10.12 
Sn teste eatin 9.90/1898_...--- Bole) enc cece 10.63 | BBR. ccena 12.81 

MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
| Closed. Closed. Spot. Contr’ct Total. 

Saturday. _| Holiday. HOLIDAY 
Monday - - | Holiday. HOLIDAY 
Tuesday ___/Quiet, 50 pts. adv__ Firm____. ___- ..--| 2,600) 2,600 
Wednesday _|Quiet, 30 pts. adv__ Steady________ ee et Pe: i as 
Thursday --_|Quiet, 5 pts. dec... Steady______-- ails ions anes ateilein 
Friday ..--.- hance 25 pts. dec.. Feverish ____-_- SES eek 7,00 7,00 

Bn EE ee ee re ee ...-| 3,300: 3,300 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





aa ee 












































Saturday, Monday,| Tuesday, Wed'doy, Thursd’y,| | Friday, 
Aug. 30.' Sept. 1. | Sept. 2. | Sept. 3. | Sept. 4. | Sept. 5.| Week. 
August— | | 
BE iwc tA? Lee! 2 5 ale: lll liane seittntn tenia Ninatis ‘ently, ‘iad lomes teen emmeme etes om 
Closing. _ _ - FiAGo eel Ge Co ee 
Sept .— 
Range ..-.. 12.25-.74 13.02-.30,12.90-.00 12.80 —!12.25-.30 
ne - 12.85-.87 ,13.10-.15)12.90-. 91) 12.48-.53'— — — 
Range -_... 12.41-.99 12.90-.38/12.95-. 16 12. age ee 
- Closing - - - . 12.94-.95 13.16-.18 12.95-.96 12. orn ans 
ov .— 
Range ---.- 12.34-.88 12.87-.20'— — _}10.79-.83/12.34-.20 
D Closing . - - - 12.87-.89/|13.09-.11/12.90-.91'12.55-.60 — — — 
ec .— 
Range ___. 12.36-.94/12.82-.35)|12.95-.17/12.60-. os|32 36-.35 
Closing - - _ - 12.90-.93 13.15-.16)12.95-.96) 12 .60-.65) — 
Jan .— HOLI- | HOLI- 
Range ....| DAY. DAY. |12.26-.80;/12.70-.25/12.86-.08) 12.50-.90 12.26-.25 
PP ase tae 12.79-. say ve .05-.07 a .86-.87|12.50-.55;— — — 
Range .... —— oe 
Closing - - - - 12.81-.82|13.07-.09 | 12.88-.90;12.52-.55'— — — 
March— 
Range .... 12.34-.89 |12.80-.35 ' 12.95-.16) 12.62-.99)12. 34-. 35 
Closing - - - - 12 .86-.87|13.16-.17|12.95-.96;12.60-.63;,— — — 
A prii— 
Range .... — ee  — — —!12.85-.90)12.85-.90 
Closing. - - - — ee 
May— 
Range _... 12.42-.96/|12.91-.37/|12.99-.20) 12.60-.05/ 12 .42-.37 
Closing. - . - 12 .93-.94)}13.21-.23 12.99-.00) 12.60-.67|— — — 
June— 
Rapge __.. — — —/13.28-.29,13.03 —|12.90 —/12.90-.29 
Closing - - - - — — —/13.28-.29)13.05-.07| 12.66-.70;\—_ — — 
July— 
Range -__.. — ee — —'13.07 —)12.93-.94/12.93-.07 
Closing. . - - — ee | - — — 112.6 1-.64'—- — — 
* 13.35. 





THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. 


Foreign stocks, 


as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
we add the item of exports from the 


United States, including in it the exports of friday only. 
September 5— 


to-night (Friday), 


Stoc 


Egy 











1913. 1912. 1911. "1910. 
at Liverpool. _....-- bales. 525,000 568,000 337,000 299,000 
Stock at London. ..........-..- 5,000 006 9,000 6,000 
Stock at Manchester.._._._.-.- 25,000 f 28 ,000 ; 
Total Great Britain stocks_.._.. 555,000 644,000 374,000 326,000 
Stock at Hamburg............- 7,000 10,000 14,00 ,00 
Stock a¢ Bremen. ............. 96,000 190,000 18,000 46 ,000 
ee Ge se wc cdeese 63,000 7,000 43,000 62,000 
Stock at Marseilies............ 3,000 2,000 2,00 ,000 
Stock at Barcelona. ___._.__--- 3,000 15,000 17 ,000 12,000 
i 5,000 14,000 7,000 4,000 
ce RE a 17,000 6,000 7,000 4,000 
Total Continental stocks-_---—_ 217,000° 324,000 108,000 £141,000 
Total European stocks_____-_- 772,000 968,000 482,000 467,000 
India cotton afloat for Europe- 99,000 72,000 36,000 70,000 
Amer. cotton afloat for Europe. 216,156 182,397 237,834 176.638 
t,Brazil,&c.,afit.for Europe. 42,000 26 ,000 25,000 23,000 
in Alexandria, Egypt. -_-_-.. 67,000 34,000 37,000 35,000 
totes in Bombay, 527,000 447,000 402,000 394,000 
Stock in U. S. ports______-___- 197,652 305,696 251,746 97 525 
Stock in U.S. interior towns____ 124,1°'7 118,234 122,883 61,006 
U.S. exports to-day__.___._.-_- 8,01 2.068 11,010 


Total visible supply 


American— 
Liverpool stock 


U. 


Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
I oe Taig 
Manchester stock 
Continental stock 
India afloat for Europe 
Egypt. Brazil, &c. 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 


Deaeceeneer Gt0Ck..............- 
Continental stock _ _ __ 
American afloat for Europe 
i rn ee ew eoe 
U. 8. tnterior atocks..........- 


5S. exports to-day...........- 




















ite waite dnets hae 2,053,017 2,195,395 1,605,473 1,424,228 

Of the above, totals of American and other descriptions are as follows: 
EAT ae bales. 324,000 424,000 183,000 216,000 
15,000 52,000 16,000 16,000 
ceili d'et'us en‘ cith br 174:000 293: 000 59,000 105,000 
Scheele 216,156 182,397 937.834 176,638 
97 ,652 305,696 251,746 197,525 
124,197 118,234 122,883 61,006 
8,012 2,068 11,010 59 
Oa ie: Se 1,089,017 1,377,395 881,473 772,223 
a a 171,000 144,000 154,000 £3,000 
5,000 6.000 9,000 § ,000 
ss evil va ideal dina 10,000 18,000 12,000 7,000 
i ce a 43,000 31,000 49 000 36.0090 
ert 99 ,000 72.000 36 000 70,000 
5 ea 42,000 26,000 25,000 23,000 
is 67 ,00 34,000 37,000 35,090 
lala in i 527,000 447,000 402,000 394,000 
hi bik eit ek 964,000 778,000 724,000 652.000 
Sica acto lala aoe 1,089,017 1,377,395 881,743 772,228 


Total visible supply__.___---- 2 053, oie 
Middling Upland, Liverpool. -_-_-- 
Middling Upland, New York - 
Egypt, Good Brown, Liv erpool_ 
Peruvian, Rough C :ood, Liverpool 
Broach, Fine, Liverpool 
Good, Liverpool- --- 


Tinnevelly, 








2,155,395 1,605 743 1 ace 228 
At 7 8.0: 


62d. 7 .o2d. 3d. 

13 °00c. 75¢ 11.90c. 14.00¢ 

10.55d 103 60. 10%d. 13 %4d. 

8 .60d. 10.00d. 10. ot 10.75d. 

Cie mainenes 6d. 64d. 6 34d. 7 kkd. 
6 9-16d. 63-16d. 6 7- bd. 7 1-16d. 


Continental imports for past week have been 33, 000 bales. 
The above figures for 1913 show a gain over last week 


of 2, 


of 447,274 bales over 


1910. 


QUOTATIONS 
OTHER MARKETS. 


FOR MIDDLING COTTON 





708 bales, a loss of 102,378 bales from 1912, an excess 
1911 and a gain of 628,789 bales over 


AT 


Below are the closing quotations 


of middling cotton at Southern and other principal cotton 
markets for each dav of the week. 





Week ending 


Sept. 5. 





| 
| 


Closing Qoutations for Middling Cotton on— 





| Sat’day. 








| Monday.: Tuesday.| Wed’day.,Thursd’y.| Friday. 
Galveston ___- | 112% 13 13 13 
New Orleans. -_| 12 7-16 (12% 12 11-16 12% 
| “ae | 12% 12% (1234 12% 
Savannah____. 12% 12% 12 %4 12% 
Charleston. ___. | 12% 12% 12%4 12% 
Wilmington____| Seid ae te 11234 12% 
Norfolk______- | HOLTI- | HOLI- |12% 12% 13 12% 
Baltimore. ___. DAY DAY. |12% 13 13% 113% 
Philadelphia _ 13.25 13.55 (13.50 113.25 
Augusta______- | 12% 12% 13 112% 
Memphis _ ____- | 1254 12% 112% 112% 
St. Louis. _._-- 12% 12% (1234 112% 
Houston. ._....- 12% 13 3-16 (13 1-16 |12% 
Little Rock 11% 12% 112% ‘12% 














AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept..1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 


detail below. 





Movement to September 5 1913.. | 


| 


Movement to September 6 1912. 














Towns. Receipts. | Ship- | Stocks | Receipts. | Ship- | Stocks 
| ments. Sept. | ments. | Sept. 
Week. | Season. | Week.| 5. | W Veek. | Season. | Week.| 6. 
Ala., Eufaula. -' 500 450 407 1,100 406 370 426, 225 
Montgomery | 3,512, 1,405, 2,610 4,722, 1,650 1,650, 1,232 1,976 
st Ghia ice « 3,564 2,564 1,984 3,127) 708 623 362 643 
Ark., Helena- iwiel ¢euae wide 102) l Some 335 
Little Rock_- 29, 28; 2,394 2,897) 10 10 971 2,071 
Ga., Albany..-| 1,000 850 800 1,100) 1,710 1,060! 1,698 785 
Athens _____- 25 25 297 255) 2 2 ala 856 
Atianta......- 144 140 152 281, 238 223, 48 758 
Augusta _..-.- 4,496 4,000 3,056 7,301, 3,040 2,483 1,927 15,567 
Columbus. - - - 260 250 350 3,951, 1,045 ay 045, 618 1,095 
Macon -__..-- 144 129. 439 445. 113 102) 111 961 
aa 64 60 322; 1,501! 58 58. 50 528 
La., Shreveport, 1,386 1,386, 154 2,879) 734 Jat. sean ase 
Miss.,Columb’s 185 185 Sasa 298 | 1] ans ‘aaimaame 58 
Greenville —_- 251 242 104 246) 48 er ones 100 
Greenwood. - _ 149 149, ae 849 | 211) i _-_-" 704 
Meridian ---- 105 92) 52, 1,627) 274 174 296 1,914 
Natchez -__.-- a aiid: dtd cane SS eee 525) 8 a eibieds 764 
Vicksburg.- --- 31 ieee 776, 8 7 set th 302 
Yazoo City-- 83 ts onent ae 7 ae 330 
Mo., St. Louis- 748 740 941, 5,859} 1,281 924 1,745 3,777 
N.C., Raleigh. — 86 80) 75 30, 27) 24 27 15 
O., Cincinnati- 650. 600, 1 ape 20,941) 534 520 415 19,996 
Okla., Hugo*_ aiith  - theta ice pce Middl A cesdiienddl ), «iain 90 
S.C., Greenw’d 35) 35 441) Oe i ee jet nae 
Tenn.,Memphis 949 $09 3 315 10,738. 163, 122; 2,053 3,210 
Nashville ---- 6 6 59) 75) 75 75 2 
Tex., Brenham, 2,600 2,200 1 "725 1,875| 1,719: 1,719 1,615 718 
Clarksville - . —' 678 678 73 605) 970 97 873 97 
ES 1,500 1,300, 1,238 3,000 2,100 2,100 1,228 1,000 
Honey Grove_ 277 277 38, 239 228 228 78 150 
Houston - - --_- 96,058 89,000 86,175 42,915 123,627, 102,004101,019 56,221 
Pacweaadcens 1,756 1,756 234| 1,522; 2,151 2,151 1,937 214 





Total, 33 towns 121,271 





109,636 106 402,124,197 143,157 





*Last year’s figures are for Louisville, Ky. 


119,614 118,804 118,234 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. 


The results for the 


week and since Sept. 1 in the last two years are as follows: 


























—1913- —-1912- 
September 5. Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
I ns i a 941 666 1,745 1,084 
I i 188 146 242 197 
I min Pea Rem a On eine oo gui 
I 563 563 218 218 
SN a i 482 450 463 463 
-) Bs. ee 413 287 246 206 
Via other routes, &c............- 265 198 158 158 
Total gross overland. ___.____- 2,852 2,280 3,072 2 326 
Deduct an eee 
Overland to N. Y., Boston, &c__- 563 267 95 95 
Between interior tow RS ede ai 13 13 5 5 
Inland, &c., from South______-_- 581 581 1,225 1,225 
Total to be deducted_______-_- 1,157 861 1.325 1.325 
Leaving total net overland*___ 1,695 1,419 1,747 1,001 


*Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement has 
been 1,695 bales, against 1,001 bales for the week last vear, 


and that for the 











season to cate the aggregate net overland 
exhibits an increase over a year ago of 418 bales. 























-1913 oe 1912 — 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Sept. Taine fei 153 476 101,240 121,123 106,012 
Net overland to Sept. 5_._..._-- 695 1,419 1,747 1,001 
Southern consumption to Sept. 5. 60,000 50,000 56,000 48,000 

Total marketed.........-.--.215,171 152,759 178,870 155,013 
Interior stocks in excess___.....-- 14,869 9 693 24,353 21,198 

Came into sight during week--- 230,040 ciate) An. Sibicnelbhe 

y.  § YY 4 3S GRR e Hear Ms Pn... oasitas 176,211 
North. spinners’ takings to Sept. 5 __-_-_- RISE are rer 13,164 

Movement into sight in previous years. 

Week— Bales.| Since Sept. 1— Bales. 
1911—-Sept. 8.......--.-..- 184,818|1911—Sept. 8__._.-._---- 214,694 
1910—Sept. 9...-..-...-.-.- 132,452) re. WB.  cradeunnen 170,756 
1909—Sept. 10._.....---.-- 231,221! 1909—Sept. DE itiedibudeeomae 301,731 


NEW ORLEANS OPTION 


MARKET .—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| sat’ day, | Monday. T poneey: | Wed'day. ‘Thursd’ y, | Friday. 























Aug. 30.| Sept. 1. Sept. Sept. 3. | Sept. 4. | Sept. 5. 
September— | | 
SOD. oo oes — — —'12.69-. 14 12.78-.85 12.68-.84 
Closing...... | 12.75-.80,12.90 —)/12. -8-'80 12.45 — 
October— | | | | 
Range-_-_-_-_-- | 12.40-.93 12.82-.32 12.90-.15'12.35-.95 
Closing... - 12.85-.86 13.07-.08 12'92-.93 12.56-.57 
November— 
names hoe saan as | — — — 12.10 —|—- —- | ——-  —- — 
3 12.86-.88/ 13.08-.10 12.95-.97|12.59-.61 
December— | | = | 
manmee.....- | 12.42-.97|12.87-.37)| 12.97- 20112. 44-.03 
Closing. ----- | | 12.88-.89| 13.11-.12) 12.98-.99|12.64-.65 
January— | "| 
Range... .- | HOLT- | HOL1- |12.45-.98/12.90-.41) 12.99- rte 46-.06 
Closing......| DAY. | DAY. |12.91-.92/13.15-.16|13.01-.02/12.65-.69 
February— | | | “| 
Range... ..- | | —-— | ee j—— a ome 
Closing- - - - ~~ | | 12.88-.90, 13.12-.14|12.98-.00)12.65-.67 
March— | | | | 
te an on ine | 12.57-.02)13.05-.49) 13.10-.27/12.52-.12 
Closing- - - - -- 13.01-.03} 13.24-.25) 13.10-.11)12.73-.74 
ay— | 
Range...... | | 12.67-.13)13.13-.! D4 13.18-. m2 93-.18 
e Closing--—___| | 13.10-.12|13.33-.35|13.18-.19|12.78-.80 
one— | 
| Ge | | Firm. Firm. | Steady. | Quiet. 
Options. ___-! Steady. ' Steady. ' Steady. ! Steady. 
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WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph this evening from the South denote that 
while in Atlantic sections and to some extent in Gulf dis- 
tricts there has been beneficial rain during the week, only 


oceasional showers have been reported in Texas. The 
drought in the greater part of that State is consequently un- 
broken and further complaints of dry weather come from 
Oklahoma and Arkansas. In many localities picking is 
progressing rapidly and the movement of cotton is on a fairly 
liberal scaie. 

Galveston, Tex.—The weather has been hot and dry, with 
occasional showers in a few localities. The drought is still 
unbroken in the greater part of the State. We have had rain 
on two days during the week, the rainfall being ninety-six 
hundredths of an inch. The th rmometer has ranged from 
74 to 91, averaging 8&3. 

Abilene, Tex.—Rain has fallen lightly on one day of the 
week, the rainfall being twelve hundredths of an inch. 
Minimum temperature 68. Month’s rainfali, sixty-nine 
hundredths of an inch. 

Brenham, Tex.—There has been rain on one day during the 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has averaged 84, the highest being 98 and 
the lowest 70. August rainfall, 2.88 inches. 

Cuero, Tex.—We have had light rain on two days of the 
-week, the precipitation being eighteen hundredths of an inch. 
The thermometer has averaged 84, ranging from 70 to98. 
August rainfall, 1.40 inches. 

Dallas, Tez.—Dry all the week. Average thermometer 
88, highest 106, lowest 70. Month’s rainfall, seventy hun- 
dredths of an inch. 

Henrietta, Ter.—Ilt has been dry all the week. The ther- 
mometer has averaged 86, the highest being 102 and the 
lowest 70. August rainfall, 0.78 inch. 

Huntsville, Tex.—There has been rain on two days the past 
week, the rainfall reaching eighty-eight hundredths of an 
inch. The thermometer has averaged 82, ranging from 68 
to 96. Month’s rairfalll 0.84 inch. 

Kerrville, Tex.—We have had light rain on three days 
during the week, the rainfall being eighteen hundredths of 
an inch. The thermometer has ranged from 62 to 98, 
averaging 79. August rainfall, 0.84 inch. 

Lampasas, Tex.—We have had rain on two days during 
the week, the rainfall being forty-six hundredths of an inch. 
Average thermometer 79, highest 94, lowest 64. Month’s 
rainfall 1.32 inches. 

Longview, Tex.—We have had no rain the past week. 
The thermometer has averaged 86, the highest being 100 
and the lowest 68. August rainfall 0.22 inch. 

Luling, Tex.—There has been rain on four days the past 
week, the rainfall reaching one inch and fourteen hundredths. 
The thermometer has averaged 84, ranging from 70 to 98. 
August rainfal) 3.52 inches. 

Nacogdoches, Tex.—We have had no rain during the week. 
The thermometer has ranged from 66 to 96, averaging 81. 
Month’s rainfall 0.68 inch. 

Palestine, Ter.—We have had rain on one day during the 
week, the rainfall being two hundredths of an inch. Aver- 
age thermometer 82, highest 96, lowest 68. Month’s rain- 
fall 0.23 inch. 

Paris, Ter.—There has been no rain during the week. The 
thermometer has averaged 88, the highest being 106 and the 
lowest 70. August rainfall 0.36 inch. 

San Antonio, Tex.—We have had rain on four days during 
the week, to the extent of seventy-four hundredths of an inch. 
The thermometer has averaged 83, ranging from 68 to 98: 
Month’s rainfall 1.21 inches. 

Taylor, Texz.—We have had rain on one day during the 
week, the rainfall being four hundredths of an inch. Mini- 
mum temperature 66. Month’s rainfall 2.07 inches. 

Weatherford, Tex.—No rain the past week. Average ther- 
mometer 83, highest 98 and lowest 68. August rainfall 
0.32 inch. 

Ardmore, Okla.—We have had no rain the past week. The 
thermometer has averaged 79, the highest being 107 and the 
low st 53. ; 

Holdenville, Okla.—It has been dry all the week. The 
thermometer has averaged 79, ranging from 56 to 103. 

Marlow, Okla.—We have had no rain during the week. 
The thermometer has ranged from 67 to 104, averaging 79. 

Helenz, Ark.—Dry all the week. Average thermometer 
79, highest 98, lowest 60. 

Eldorado, Ark.—Dry all the week. The thermometer 
has averaged 80, the highest being 101 and the lowest 69. 

Little Rock, Ark.—We have had no rain during the week. 
The thermometer has averaged 87, ranging from 73 to 101. 
Rain is badly needed. 

Alexandria, La.—Rain has fallen on two days during the 
week, the rainfall being forty hundredths of an inch. The 
thermometer has ranged from 66 to 97, averaging 81. 

New Orleans, La.—The week’s rainfall has been fifty-nine 
hundredths of an inch, on one day. Average thermometer 
81, highest 93, lowest 69. 

Shreveport, La.—The week’s rainfall has been twenty-four 
hundredths of an inch, on one day. The thermometer has 
averaged 84, the highest being 98 and the lowest 70. 

Columbus, Miss.—We have had rain on one day during 
the week, to the extent of eleven hundredths of an inch. 








Meridian, Miss.—Rain has fallen on two days during the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has ranged from 68 to 96, averaging 82. 

face me Miss.—Rain has fallen on two days of the week, 
the rainfall being sixty-six hundredths of an inch. Average 
thermometer 83, highest 95, lowest 71. 

Mobile, Ala.—The weather is fine for harvesting and pick- 
ing is progressing rapidly. Dry all the week. The ther- 
mometer has averaged 79, the highest being 94 and the low- 
est 72. 

Montgomery, Ala.—Good showers this wesk; beneficial to 
cotton. It has rained four days during the week, the pre- 
cipitation reaching eighty-four hundredths of an inch. The 
thermometer has averaged 82, ranging from 68 to 96. 
Selma, Ala.—We have had rain on three days during the 
week, the precipitation reaching two inches and ten hun- 
dredths. The thermometer has ranged from 69 to 92, 
averaging 79. 

Augusta, Ga.—This woek’s rainfall has been twenty-one 
hundiedths of an inch, on two days. Average thermometer 
80, highest 92 and lowest 68. 

Savannah, Ga.—There has been rain on two days of the 
week, to the extent of one inch and eight hundredths. The 
thermometer has averaged 80, the highest being 90 and the 
lowest 70. 
Washington, Ga.—It has rained on one day during the 
week, the precipitation reaching thirty hundredths of an inch. 
The thermometer has averaged 77, ranging from 63 to 90. 
Dyersburg, Tenn.—Dry all the week. The thermometer » 
has ranged from 58 to 99, averaging 79. 

Milan, Tenn.—No rain the past woek. Average ther- 
mometer 77, highest 100, lowest 54. 

Memphis, Tenn.—There is some complaint of deteriora- 
tion on account of lack.of moisture, but the crop generally is 
doing well and opening fast. We have had rain on one day 
the past week, to the extent of one hundredth of an inch 
The thermometer has averaged 82, the highest being 97 and 
the lowest 67. Month’s rainfall, 3.09 inches. 

Gainesville, Fla.—There has been rain on three days the 
past week, the rainfall reaching seventy-nine hundredths of 
aninch. The thermometer has averaged 8J, ranging from 
69 to 91. 

Madison, Fla.—It has rained on two days of the week, the 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has ranged from 70 to 90, averaging 80. 

Tallahassee, Flan~—We have had rains on four days during 
the week, the rainfall being one inch and fourteen hun- 
dredths. Average thermometer 80, highest 92, lowest 68. 

Charleston, S. C.—The week’s rainfall has been twenty-two 
hundredths of an inch, on two days. The thermometer has 
averaged 80, the highest being 90 and the lowest 70. 

Greenville, S. C.—It has rained cu three days during the 
week, the precipitation reaching one inch and sixty-nine 
hundredths. The thermometer has averaged 77, ranging 
from 63 to 91. 

Spartanburg, S. C._—We have had rain on three days during 
the week, the precipitation reaching two inches and six hun- 
dredths. The thermometer has ranged from 64 to 92, 
averaging 738. 

Charlotte, N. C.—We have had rain on one day during the 
week, the rainfall being one inch and twenty-two hundredths. 
Average thermometer 77, highest 89, lowest 65. 

Lumberton, N. C.—There has been rain on four days of the 
week, to the extent of one inch and eighty-three hundredths. 
The thermometer has averaged 79, the highest being 94 and 
the lowest 63. 

Raleigh, N. C.—There has been rain on four days the past 
week, the rainfall reaching three inches and twenty-eight 
hundredths. The thermometer has averaged 75, ranging 
from 64 to 8&6. 


The following statement we have also received by tele- 
eraph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 








Sept. 5 1913. Sept. 6 1912. 

"eel. Feet. 
New Orleame.....ccs. Above zero of gauge_ 4.6 5.5 
Memphis. ..........._Above zero of gauge- 6.7 14.5 
pS aaa Above zero of gauge- 6.9 7.6 
Shreveport........... Above zero of gauge_ *4.7 *1.0 
Wee. wb a ain Above zero of gauge. 5.3 16.0 

* Below. - 














WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1913. | 1912. 
Week and Season. 
Week. | Season. | Week. , Season. 

Visible supply Aug. 29_-.------ eS: eee BP esr ee 
ees ee eg | SOBR BBY . 22... 8,135,485 
American in sight to Sept. 5.___| 230,040) 162,452! 203,223 176,211 
Bombay receipts to Sept. 4____| 9,000) 6,000 7,000) 7,000 
Other India ship’ts to Sept. 4. -_| 11,000) 4,000 7,000, 7,000 
Alexandria receipts to Sept. 3_) 4,000) 2,000, 1,000, 1,000 
Other supply to Sept 3*_____-- | 6,000) 4,000) 4,000, 3,000 

Total supply Sk Re ae 2,310,349} 2,233,803 2,348,808! 2,329,696 

educl— 

Visible supply to Sept. 5. ___-- 2,055,351 2,055,351 2,155,395 2,155,395 
Total takings to Sept. 5a__----| 254,998! 178,452) 193,413] 174,301 

Of which American. _-__-_-_-_-- | nS ST 198.488). onc eee 164,301 
_ Of WHER CURSE. wo concn eccce! . aences PUREED, cit cbiaied 0, 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


a This total embraces since Sept. 1 the total estimated consumption by 
Southern mills 50,000 bales in 1913 and 48,000 bales in 1912—takings 
not being available—and the aggregate amounts taken by Northern and 





The thermometer has averaged 84, ranging from 66 to 102. 


foreign spinners, 128,452 bales in 1913 and 126,301 bales in 1912, of which 
78,452 bales and 116,301 bales American. 
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THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT.—The following statement, showing the condition 
of coiton on Aug. 25, was issued by the Department of Agri- 
culture Sept. 2: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the 
correspondents and agents of the Bureau, that the condition of the cotton 

crop on Aug. 25 was 68.2% of a normal, as compared with 79.6 on July 25 
1913, 74.8 on Aug. 25 1912, 73.2 on Aug. 25 1911, and 74.7, the average 
on Aug. 25 of the past ten years. 

Comparisons of conditions, wy States, follow: 

ug. 25 “— 25 
1913. 13 





Aug. 25-—— 

States— 1912. 1911. 10-yr.av. 
SES EER Eta 80 96 82 
on ond oa deuwe 78 77 75 76 78 
I wan 77 75 73 74 a7 
ESS EEE nem 76 76 70 81 77 
le allie te ae A nl 81 82 3 85 78 
ERS EIS RSS A a 72 79 75 80 16 
a 69 77 70 70 75 
i a gE NAR i SB PAAR RNR 67 79 74 69 69 
UE a cE Ch amd ink acdewe 64 81 76 68 (2 
i RL ORE RE TI Be 72 87 77 78 74 
a 80 90 76 88 83 
on SARE a ci IRE SSC Sa al 72 86 78 &8 S4 
a Tae Na. 45 81 84 62 16 
GRA ara 96 - 100 95 100 -- 

Ss 68.2 2 79.6 74.8 Ss 73.2 74.7 


For the purpose of comparison, the condition of the cotton crop in the 
United States monthly and the estimated yield per acre for the past ten 
years are given below: 








Yield 
er acre 
Years— May 25. June 25. July 25. Aug. 25. Sept.25. Lbs. tint 
EE. dite bee Rae wee 78.9 80.4 "76.5 14.8 69.6 190.9 
a 87.8 88. 5 §9.1 73.2 71.) 207.7 
Se ee es eeu 82.0 80.7 75.5 72.1 65.9 170.7 
WA dd db edna wine 81.1 74.6 71.9 63.7 58.5 154.3 
Ptah idcnhneneceu 79.7 $1.2 83.0 (6.1 69.7 194.9 
i as ene oe To me. fa Gar ies 
IS Said Sachs hte haieh os ete 84.6 &3.3 82.9 77.3 71.6 202.5 
as dh 5 aaah on bes Wi me obs tts (i2 77.0 74.9 72.1 71.2 186.1 
RNAS Reap aE 83.0 88.0 916 84.1, 75.8 204.9 
SOE Wh Ga tetdesdiiucn 74.1 77.1 79.7 81.2 65.1 174.5 
Average, 1903-12.... 79.9 80.2 80.0 74.7 68.6 186.5 


COTTON CROP REPORT .—In our editorial columns 
will be found to-day our annual Review of the Cotton Crop. 
The report has been prepared in circular form, and the eir- 
culars may be had in quantities with business card printed 
thereon. 

Special business ecards of the following representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the advertising columns of this 
issue of the ‘“‘Chronicle’’ 


HUBBARD BROS. & CO., GEO.M.SHUTT & CoO., 
STEPHEN M. WELD&C O., LOGAN & BRYAN, 
WELD & NEVILLE, HERKLOTZ ,CORN & COQO., 
GEO. H. McFADDEN & BRO. H.& B. BEER, 
DICK BROTHERS & CO., GIBERT & OLAY. 
HENRY HENTZ & CO., THOMPSON, TOWLE & CO.., 
HOPKINS, DWIGHT & CO., GWATHMEY & CO., 
ed Aad ¥ 8 MOORE & CO., LEHMAN BROS., 

: : HEINEKEN & VOGELSANG, 
MORRIS H. ROTHSCHILD & CO., 

O., REYNOLDS & GIBSON, 

WILLIAM RAY & CO., R. H. HOOPER & CQ. 


Also the ecards of a number of the leading dry goods com- 
mission merchants, mill selling agents and mereantile bank- 
ers in the country. ‘Those represented are— 


WOODWARD, BALDWIN &CO., J.P.STEVENS & CO., 

FLEITTMAN & CO., PEIERLS, BUHLER & CO., 

GRINNELL. WILLIS & CO., WELLINGTON, SEARS & CO., 

CATLIN & CO., H.A. CAESAR & CO., 

L. F. DOMMERICH & CO., LAWRENCE & CO. 

BLISS, FABYAN & CO., WILLIAM ISELIN & CO., 

SCHEFER, SCHRAMM '& VOGEL, JAMES TALCOTT, 
INTERNATIONAL COTTON MILLS. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 


from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 












































1913. 1912. 1911. 
September 4. 
Receipts ai— Since , Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
NE RR i ae EI 9,000! 6,000 7,000' 7,000 4,000 4,000 
| For the Week. | Since September 1. 
Exports | 
from— | Great | Conti- | Japan | Great | Conti- ; Japan | 
Britain.) nent. ‘&China| Total. | Britain. | nent. & China. Total. 

Bombay— | | | | 

1913____| 1,000 31,000 ..--| 32,000) Pate ER 19,000 

1912___.| 1,000 5,000, -...| 6,000 va’ ieee 6,000 

----| 2,000 ee ad wy a eee te 2,000 
Calcutta— | | | 

1913._..| 1,000 1,000) en Se 00 iF a 1,000 

ol WEyey: ery ree: i - Siw ae ee 

ls 6 as aha A eee OE eee we Sn. enanea 1,000 
Madras— | | 

is cel 3 ee Ske ane er a Se. ae Sema a ek 

RC RE eS iene. dees i“ Sheenel seeeceet e¢acasl  saniua 

Ro SS eee ee 1,000 
All others— | | | 

RR ee EE Ul er 3,000 

 —_—- aaa 7,000 ee ES 0 ie Le 7,000 

| RB Re Ge 8,000! _____- 8.000 
Total all— | | | | 

1913__..; 3,000 40,000;  -__._'| 43,000 ew ee = 23,000 

1912__- 1,000 12,000, 13,000 1,000 er 13,000 

1811____' 1,000 11,000 ..-.!| 12,000 1,000 ck Pees 12,000 





According to the foregoing, Bombay appears to show an 
increase, compared with last year, in the week’s receipts of 
2,000 bales. Exports from all India ports record a gain of 
30,000 bales during the week and since Sept. 1 show an 
increase of 10,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi “& Co., of Boston and Alexandria, we 





now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years: 
































Alezandria, Egypt, 1913. 1912. 1911. 
Sept. 3. 
Receipts (cantars)— | 
TH WOME. bec cenvewcec 28,000 23,000 5,000 
_ Since "Sept. . dadseegeese 13,000 _ 23,000 |! 5,000 _ 
This | Since | This | Since || This | Since 
Exports (bales) — Week.| Sept. 1.|| Week.' Sept. 1.|| Week.|Sept. 1. 
To Liverpool.......... 2.500 500 | 2,500 2,500] 4,500! 4,500 
To Manchester. __.____._ RES meant 2.200) DAE woes Leilihe 
To Continent and India_| 3,750 1,500) | 2,.750' 2,750)! 4,250| 4,250 
7.) Dee... ne 300 300 | ,000, 2,000)} 1,500; 1,500 
Total exports....._.. 6,550| 2,300!! 9,500) 9,500/110.250| 10,250 

















~ Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
28,000 cantars and the foreign shipments 6,550 bales. 


EGYPTIAN COTTON CROP.—Messrs. L. H. A. 
Sehwartz & Co., Boston, have the following crop report from 
Alexandria under date of Aug. 9 1913: 

Zagazig.— Weather is still cool and cloudy. Some districts continue to 
complain of lack of water, which we believe has caused some damage, but 
of little importance. Mansourah.—Weather is still favorable to cotton 
and plants are well loaded with flowers and bells. Unfortunately, there 
is eoneral complaint of lack of water. Kafrael-Zayat.—Temperature con- 
tinues favorable to cotton. From Behera and also from north of the Gar- 
bieh we have complaints regarding scarcity of water. Boll wcrms are re- 
ported around Dessouk, especialiy oe to the streams and canals. Ma- 
gaga. .—Up to the present tie crop progresses satisfactorily , despite a rather 


aed temperature for the season. We e observe a normal dey elopment of the 
bolis. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for both yarns and shirtings. Stocks of both 
yarns and goods are accumulating. We give the prices for 
to-day below and leave those for prev ous weeks of this and 
las t vear for comparis on. 





























ivi3 iviz. 
| | RL, ths Nir "orn: | My dhs. Shirt- |Cot's 
32s Cop Ings. commen (lita - 32s Cop ings, common | Mid. 
Twrst to f{nest (L? pis! Twist to finest Upre 
oamue ae i | <a — 
A aed sala ia die a s a] 4. 
July 
mgm 10% @ 11 G& TwMElIT S 4f°O IN @ YOIS-166 AWG A 7.24 
25 9 15-16 « 10%6 1 11 4%! 6.61.10 !-16 3s © 6€@ «HM & 7.31 
Aug | ‘ 
l 9 13-16 @10% Om 113%) 86710% * LEA 416° 11 5 7 37 
m 193% @ We  @i}1 3 £4.43) 9% @ 19% 6 4 @114 6.96 
15 19% ( 30% z 0 11 3 6.40 93% wsy6 83 11 4 § 72 
22 in 3 @ 1034 6 O% #+%Id4 6 .A2.9% @ 10%6 3 @11 4 6.60 
29 9% @ 16%6 1 @i11 5 7.00 9% @ 10%6 2 @i1i1 1 6.40 
Sept: 
5 ‘10% @ 113 (6 3 @11 9 7.35 9% @ 10%6 2 @11 1 6.62 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 140,016 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpoo!—Sept. 3—Baltic, 8,852_.__________- 8& 852 
To Mancnhester—Sept. 2—-Titian, 1,453 upland, 36 Sea Island_ 1.489 
To Havre—Aug. 30—-Chicago, 800; V irginie, 400- ..Sept. 2— 
Ockley , 450 upland, 50 Sea RE eee ie laeitaege  eieSte 1,700 

















To Bremen—dAug. 99—P rinz Friedrich Wilnelm, 2, Rape » 891 
ook Ol), eee Leelee ae ee 100 
To Naples—Aug. 20—Europa, 300. ..................-....- 300 
To T rieste—Sept. . Kaiser Frans Jo0eef I... S00... cccccc 399 
To Venice—Sept. 3—Arventina, 100................-......- 106 
GALVEST' ON—To Liverpooi—Aug. 29-—Chancellcr, 6,329; Santan- 

derino, 5.654___Sent. 4—Alexandrian, 8 0 SR Se 9,995 
To Manchester—Aug. 30—Ramon de Larri inaga, 6,995_____- 6,995 

To Havre—Aug. 29—Mercian, 10,378; St. Ronald. 8 ,463;__- 
I I RE a ak 30,357 

To bremen—Aug. 29—Sy, anley , 12,571_- _Aug. 30—Olivant, 
FPR SIR SS i IE oR aps SS: 31,418 
To Ha Aug. 56— Westminster. ct =, See 4,055 
To Barcelona—-Aug. 30—Eugenia, 9,034___.______________- 9,034 
To Trieste—Aug. 30—Eugenia, 550_.__________.______._ 550 
ARANSAS PASS—To Liverpool—Aug. 30—Belgian, 7,962_.____- 7,962 
To Havre—Aug. 30—Scythian, 11,86§4_________________ 1,864 
NEW ORLEANS— To Belfast—Aug. 30—Rathlin menG, 101..<<- 101 
To Antwerp—Sept. = i per atel a (anes 543 
To Genca—Sept. 2—Monvis>, 58.......__.___-... ee 58 
BOSTON—To Liverpool— Aug. 30— i 306 
To Yarmouth—<Aug. 29—-Calvin Austin, 122_._______________ 122 
PORT TOWNSEN D—To Japan—Sept. 1— Mexico Maru, 825__._- 825 
Te 140,016 


The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mer., 





Britain. ports. many. North. South. &c. Japan. Total. 
New York_-_-_-- 10,; BS 2,89 cae a aes «sen. -e 
Galveston. _-__- 26,990 30,057 36.4738 .... 9.684 .... .... 103,406 
Aransas Pass__. 7,962 11,864 saab ad > Bo Se aes 826 
New Orleans_ -- 101 ene aaae 543 Pa ape 
ED a —-. wade nwew wewe saa eee 428 
Port Townsend. ---- jibe wenn wake ee 825 
| SRS ee 45,700 43,921 38,364 543 10,541 122 825 140,016 


The exports to Japan since Sept. 1 have been 825 bales 
from Pacifie ports 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
DS Re 35 35 35 35 
Manchester __.---- 30 30 30 30 
ed ees ie 45@63 45@63 45@63 45@63 
i i 50 50 50 50 
co wakes 45 45 45 45 
EES HOLI- HOLI- 40@45 40@45 40@45 40@45 
Ghent, vi. Antwerp DAY. DAY. 51@56 51@56 51@56 51@56 
ESS EIR RIS 5 4 45 45 45 45 
Barcelona....--.-.-- 50 50 50 50 
ee i 50 50 50 50 
IRR are 60 60 60 60 
ey ae 70 70 70 70 


BEEOy .ncceceses 70 70 70 
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LIVERPOOL.—By cable from Liverpool we have the | 
following statement of the week’s sales, stocks, &c., at that 


port: 


Aug. 15. Aug. 22. Aug. 29. Sept. 5 

Sales of the week.___--.------------ 33, 32,000 43,000 46,00 
Of which speculators took. --.-.--- 2, ,000 . 4,00C 
Of which exporters took. .------- 2,000 1,000 avi 1,000 
Sales, American. .-.-...------------- 25,000 23,000 27,000 29,000 
Actual export.......-.------------- 4,000 6,000 ,000 1,000 
Forwarded... .....--------------- 56,000 53,000 57,000 63,000 
‘Total stock— stimated----.-.------- 655,000 613,000 573,000 525,000 
Of which American. -.------------ 459,000 1,000 376,000 354,000 
Total imports of the week---------- 14,000 20,000 1,000 16,000 
Of which American. ------------- 6, 2,000 16,000 7,000 
Amount afloat. ---.--.------------- 42,000 54,000 ,000 116,000 
Of which American. ------------- ,000 000 25,000 74,000 


LIVERPOOL STOCK TAKING, SEPT. 1 1913.—Brazilian decrease, 7,213 
bales; Egyptian decrease, 6,910; Peruvian, 548; African, 3,941; East Indian, 5,509; 
total decrease, 24,121 bales. American increase, 22,385; West Indian increase, 769; 
total increase, 23,154 bales. Net decrease, 967 bales. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. | Saturday. | Monday. Tuesday. | Wednesday. Thursday. Friday. 
Market, Fair 
12:15 Dull. Moderate | business Good Moderate | Moderate 
P.M. demand. doing. demand. demand. demand. 
Mid.Upl'ds 6.97 7.03 7.06 7.40 7.40 7.35 
Sales _..-.-. 4,000 10,000 8,000 10,000 10,000 9,000 
Spec .&exp 300 300 500 500 1,500 1,000 
Futures. {\Quiet, gen. Steady at | Steady at | Strong at |Irreg., 1%) Irreg. at 
Market 1 point §4@5 pts. 4 @2% 12@14 pt. dec. to| 84%@10% 
opened decline. advance. | pts. adv. | pts. adv. {1 pt. adv.| pts. dec. 
Market, Irreg. at | Firm at Firm at | Feverish, | Feverish, | Quiet at 
4 24%@5 | 8@11% | 15@16% 144%@16%| 1%@5 610 
P.M. (' pts. dec. ' pts. adv. | pts. adv. | pts. adv. | pts. adv. | pts. dec. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices aré given in pence and 100ths. Thus: 6 70 means 6 70-100d. 






































| | 
Aug. 30 Sat. | Mon. | Tues. | Wed. | Thurs. Fri 
to | 

Sept. 6. |12%4) 1244 |12%) 4 |12%) 6 |12%) 4 |12%) 4 |12%) 4 

p.m.| p.m. p.m. p.m.|\p.m. p.m. p.m.'p.M.\p.M.|\p.m.\p.m. p.m. 

eS Seat Se Se ee ee ee Se Se ae 
BE Acide PE eva clagectnddcliecdlamec! bab uleet clhe+elaneeien Gee 
Aug.-Sep-|----|6 6114|----|7244|734'8844/08 05 |0844/10 |03!4 04 
Sept.-Oct.|_.../6 51 |----| 6244/63 |79 |98 ‘44/97 |97144'99 91 
Oct.-Nov.|-.--|6 474%'----'59 |5944/75% 94 '$9%/93_ 19334 8514'86% 
Nov.-Dec.|...-/6 43 |----|54 (543/69 [8734 84 (8614/87 (7974 80 
Dec.-Jan-_|----|6 43 |_--- ‘54 |5444|69 |8744 84 (864/87 |79%4 80 
Jan.-Feb_|...-|6 4314|_.--'54%/55 |69%'88 844/87 (87480 (80% 
Feb.-Mar.|-..--|6 45 |----|5534'56 |7034/89 85/4/88 |8834/80 | |81 
Mar.-Apr.|...-|6 46 |_...|5644|57 |714490 8634/8834|/89 (8014 81% 
Apr.-May|-.---|6 46%'_---|5644/57 171% 89% 8644 :884)'89 (80% 81% 
May-June|_...|/6 47 |-.--|57 {57 |72 (8944 8614/884/89 (80% 8144 
June-July |--.-|6 4534.----.55 |5534|70  |87 34 8436:8644'87 (78 (78 
July-Aug-_|---.|6 4544|-.--|5334/54 |6844,86 83 (85 (854% 76 (76% 
Bin asidincd tnen 4544146 '60%'78 75 |76 '7644 66 6634 

BREADSTUFFS. 


Friday Night, September 5th, 1913. 

Flour continues quiet, despite a lower basis of prices, and 
business is chiefly of a routine character. There 1s little 
tendency to anticipate the future, as buyers still expect a 
material readjustment. Strength of wheat has naturally 
tended toward maintaining quotations. Minngapolis and 
other interior points report improvement in the dsmand. 
Some mills sold mor: than their output, a tamporary decline 
in wheat facilitating the placing of orders. As a rule, pur- 
chases were for prompt shipment. The production iast 
wevk at Minneapolis, Duluth and Milwaukee was 428,835 
barrels, against 385,088 in the previous week and 374,150 
last year. 

Wheat resumed its advance in sympathy with corn. Shorts 
covered and there was a better cash demand raported in the 
country. In fact, more attention was paid to the hkeli- 
hood of wheat being substituted for corn in some soctions. 
This was expected to be notably the case in States like Kan- 
sas and Oklahoma, where winter wheat turned out remarka- 
bly well, while corn, on the contrary, will yiaid a small crop. 
Stress was laid upon the probable demand for export to 
France, where a shortage of 35,000,000 bushels from the 1912 
crop is awaited. There is little question but that our ex- 
portable surplus will be readily absorbed. The effect of 
higher prices is to induce a holding policy on the part of the 
farmers. This is evidenced in tha lighter receipts reported 
at primary markets. It is significant in this regard that the 
visible supply actually decreased 128,000 bushels for the 
week. However, the stock in the United States is now 44,- 
561,000 bushels, or some 25,000,000 bushels larger than a 
year ago. In other words, were it not for the stimulating 
influsnce of the sensational rise in the coarse grains, wheat 
prices would probably be reacting. The country has noth- 
ing to complain of in the prospects for this crop, which may 
touch 760,000,000 bushels. Private estimates of spring 
wheat run from 242,000,000 to 260,000,000 bushels. Canada 
will also do better than expected, being now practically be- 
yond dang.r from frost. There has been little rain in the 
Northwest and conditions were ideal for harvesting. Th: 
same weather which spe!t ruin for corn has swelled the whcat 
harvest. Not alone will the quantity be large, but the 


quality as well promises to be exceadingly satisfactory. | Arkansas and probably in Northern Louisiana. 
Millers are finding it glutinous, explaining the demand from ; , 
/ summer weather continued. 


this soure:, despite the prevailing high prices. A reaction in 
the grain market would undoubtedly bring out larger offer- 
ings, as the farmor is less disposed to market his wh2at with 
the prospect of higher prices. Speculation, however, will 








=—_—_— 
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=== 


be influenced in considerable measure by the cost of corn, 
which has a sympathetic effect upon other grains. To-day 
prices were easiec on liquidation of long holdings. Offer- 
ings wera fairly liberal. Minnzapolis wheat stock decreased 
170,000 bushels for the week. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
We. 9 UR ai nsos a cutandeds cts. 95 % 95% 97% 97% 
September delivery in elevator.... 95 Holi- 95% 97% 97% 97 
December delivery in elevator.... 97% day. 98% 99% 109% 99 
May delivery in elevator- ----.---- 100% 101% 103% 103% 104 


DAILY CLOSIN PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 
September delivery in elevator.cts. 85% Holi- 86% 88% 89% 88% 
December deliv in elevator... 89 day. ye 92 92% 92 
May delivery in elevator----~----- 94% 95% 97 97% 96% 


Indian corn made new high records during the week on 
active trading. ‘The shorts covered freely and elevator, in- 
terests were large buyers. Ample reason was found for the 
rise in the weather map, which persistently reported no rain. 
The Southwest not only lacks moisture but is parched with 
heat, and some fear is expressed for the fall pasturage. In 
Oklahoma a yield of only 12 bushels to the acre is reported, 
as compared with 20 bushels in 1912. As compared with the 
latter year, the condition is 31 points less. The Nebraska 
crop will be almost 100,000,000 bushels short. It is stated 
that Oklahoma, Kansas and Missouri have lost all their sur- 
plus corn and must have recourse to other States in the belt. 
Estimates of the crop are as low as2,300,000,000 bushels, 
which compares with 3,125,000,000 bushels in 1912. Under 
the circumstances, it is a good thing that the wheat harvest 
has turned out well, as otherwise the farming sections would 
be in a bad plight. Thanks to the rains last month, the crop 
in Illinois and Iowa was saved, the same being true of pore 
tions of Missouri and Nebraska. Inasmuch as the Argen- 
tines have sold their surplus, we may be called upon to fill 
the demands from abroad. It is fortunate, therefore, that 
the country carried over corn from the record-breaking crop 
of 1912. ‘To-day prices were lower on profit-taking. There 
was no change in the weather conditions and reduced esti- 
mates were in evidence. 


DAILY CLOSING PRICES OF a MIXED CORN IN NEW YORK, 


Tues. Wed. Thurs. Fri. 
nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


at. 

September delivery in elevator_cts. 7234 Holi- 74% 75% 77% 76% 

December deliv in elevator.... 694% day. 70% 72 73% 73 

May delivery in elevator.....---- 0% 72 73% 75% 74% 
Oats ruled firmer in sympathy with wheat and corn, but 


the news was rather bearish in tone. The yield is estimated 
privately at 1,060,000,000 bushels, which means a good aver- 
age crop. The interior receipts ran 317,000,000 bushels 
larger for the week and 225,000 greater than last year. The 
farmers have been tempted by high prices to ship actively. 
From Canada come roports that the crop is in better condi- 


tion. ‘To-day prices were easier in sympathy with other 
grain. Receipts were liberal. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards-_-_._--- cts.46-46'% Holi- 47-47% 48-48% 48%-49 48-49 
 -* see 47-47% day. 48-48% 49-49% 49%-50 49-50 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts. 41 Holi- 41% 42% 43% 42% 
December delivery in elevator.... 43% day. 44% 45% 46% 45% 
May delivery in elevator___...--- 46% 47% 48% 48% 48% 


The following are closing quotations: 


FLOUR. 
Winter, low grades_-_-..-$3 10@$3 50 | Spring clears_---~----- 4 Des 40 
Winter patents_-_.... 4 80@ 5 00' Kansas straights, sacks. 4 20@ 4 30 
Winter straights_..._.- 420@ 435 Kansas clears, sacks... 3 75@ 400 
Winter clears. ......-- 3 85@ 4 15/ City patents._......-.- 5 95@ 6 50 
Spring patents_-....-- 470@ 4 90) Rye flour_..........- 3 50@ 390 
Spring straights... - 440@ 4 65| Graham flour......-.-- 3 80@ 460 





GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— 
i, Ce $0 99% OG Pah rns hae ore. « elevator Nominal 
FF #§ = ew 97% Bteamer.......«<- elevator Nominal 
Red winter, No. 2__.--- 97 & Aa aha dei chi call c.i.f. Nominal 
Hard winter, No. 2 new 99 Rye, per bushel— 

Oats, per bushel, new— cts. i i lle in a ee haces Mitel 73 

I oa 48 kK @49 State and Pennsylvania... Nominal 

Bs Ms GPa i bic ddbdu 9% @50/| Barley—Malting-...-.-.--.- 70@75 
BS Gini dbtidedeindec oe 48@48% 
WEATHER BULLETIN FOR WEEK ENDINGSEPT.1 


—The general summary of the weather bulletin issued by 


the Department of Agriculture for the week ending Sept. 1 
is as follows: 


A continued. and widespread deficiency of precipitation over the great 
agricultural districts and a further prolongation of the severe heat wave 
over the interior portions of the country were again the marked features of 
the weather for the week. 

In the great corn-growing States both east and west of the Mississippi 
high Somperesares. excessive sunshine and a nearly entire absence ofany 
beneficial rainfall still further accentuated the drought conditions that 
have prevailed so disastrously in the States to westward of the Mississippi 
and to a less extent over much of the region to the eastward. In the more 
western portions the tack of rain has greatly diminished the water supply, 
and stock water as weil as the supply for domestic use is becoming scarce. 

In the spring-wheat region high temperatures, bright sunshine and 
absence of eo geen afforded ideal conditions for the gathering and 
threshing of the grain crop, but rain was everywhere deficient andis 
needed in many portions. 

In the cotton-growing States to the eastward of the Mississippi the 
favorable conditions of the past several weeks continued, but high tem- 





— <a es 


eratures and generally deficient rainfall have reduced the soil moisture 
elow that. necessary for the best crop development, and more rain is now 
needed in many portions. 

In the cotton-growing States to westward of the Mississippi high day 
temperatures continued and there was a nearly universal absence of any 
beneficial rainfall, save at a few poanta in Texas. ‘The drought and heat 
continued especially severe in Oklahoma, Southern Missouri, and large 
portions of ‘lexas, and the lack of rainfall is now being severely felt in 


Over the Atlantic Coast States from Virginia northward, moderate 

Good rains over much of New York greatiy 
relieved the severe drought and prospective deficiency in the water supply 
of the State, while copious rains in New England gave relief from the 


somewhat less severe drought that had prevailed in that portion of the dis- 


trict. 


Elsewhere rains sufficient for present needs occurred in many sec- 
tions 
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From the Rocky Mountains westward favorabie summer weather con- 
tinued. The temperatures were generally high, and abundant sunshine 
favored the ripening and drying of fruits and other products. The usual 
summer rains prevailed in portions of the southern mountain and Plateau 


regions, being quite heavy, and in some places damaging, especially in 


a. 

In California local rains occurred in the mountain districts, replenishing 
to some extent the deficient water supply, although it is still very low. 
High temperatures continued and the week was favorable for drying fruit. 


For other tables usually given here, see page 6465. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 30 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Baricy. Barley. 
In thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
SE Rin pum sctihon= 790 32 51 1,121 269 11 42 30 
i as weowdane 142 eS dt 48 107 1 me ' weak 
Philadelphia .......... 462 89 3 TARR ae an aee erOKS Ores wena ae 
PT. ~cecanesoes 932 16 28 ee meaeue ih: cieteaet . ) ena 
New Orleans. ......... ee es 43 me? ow ne Sar aes i wt Sai 
GIO Ss ic bik bin ble « = ieee, se aoe et sakes re a ewe inhale 
I ch ie: tae ins i chite wi te inov-aiien eee Ri 548 Re 44 eee 
Pesdkbcsccaisecd SaaS 25 ee | geet RES aria 
DE til nethedas ona ee. ake 56 St - hch at ie RE a 
tin nnn eee st Paes De Ree 110 mene 
s ING. hos, aha: cesses 299 big 332 at SEN citer iis aiaiees wena 
pS RRR 39 ees 83 oe. "é¥ae 
Re ii a ale maned 3,083 Pr rs 420 98 85 812 ll 
Minneapolis.......... ee ae a. ae. : mens 129 seein 
i Se. been oe ieee ewes 50 5 e000 
Kansas City........-.. Sars 118 , eee ae eee 
als os din dirtneas ite ont ene Shaka ae a Pe te er a oe 
Indianapolis. .......--. a ° Ses 95 Pe alas’ lees. ace) Geek ean 
as aa ot, Se Sad ek dv we Sidi fF eer eee | aera 31 | Re 
ES ein nn oe chin wn esc ge MD ag 267 PRR ys 25 ee 
On Canal and River. -- Sa: ghia s I a RADE: PFE nasal 
Total Aug. 30 1913__44,561 325 2,612 24,661 474 674 1,822 41 
Total Aug. 23 1913__44,689 760 2,617 22,500 447 691 1,454 83 
. Total Aug. 31 1912__19,586 628 1,820 4,160 68 441 960 21 
Total Sept. 2 1911..48,057 -... 6,724 20,742 --.-. ae: aa seem 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
a a a ee ees ty > § eae 28 oe. enh 
Ft.William & Pt.Arthur 763  —... Je TE. | ewe stiles: ansatanie cede 
Other Canadian----_-.-- Ree Sesiet  DED'; “whe wat saab,’ -> aimenis” tial 
Total Aug. 30 1913__ 2,640 —__- ee ror 28 ee 
Total Aug. 23 1913... 4,001 —-.- ia. ° Sha 33 ee. Stee 
Total Aug. 31 1912_. 4,430 -—_-_- a © eas eat ie ae 
Total Sept. 2 1911.. 3,294 -..- a. Se”. ence’: Coen teak 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
Be. ne o smedmen 44,561 325 2,612 24,661 474 674 1,822 41 
I os ans ts ees apt tied te ee eae a’) l Saeete 2 eee 
Total Aug. 30 1913__47,201 325 2,613 30,348 474 702 2,381 41 
Total Aug. 23 1913__48,690 760 2,628 28,954 447 724 1,955 83 
Total Aug. 31 1912__24,016 628 1,822 6,621 68 441 1,012 21 
Total Sept. 2 1911..51,351 .... 7,046 25,279 ..... eo Bee . asin 





THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 5 1913. 

All branches of the dry goods trade have been generally 
active during the wesk, and most departments report the 
volume of sales for the month of August well up to expecta- 
tions, and in many instances greater than for the same period 
of last year. Scarcity of supplies is general in all lines as a 
result of conservative buying owing to tariff fears, and 
the price situation is in most instances under the control 
of sellers. There was a good accumulation of orders 
over the three holidays, while a large number of buy- 
ers continue in the market. In the silk trade demand con- 
tinues active, with the scarcity of raw material causing buy- 
ers to place liberal orders against next spring. There is 
some disposition on the part of silk manufacturers to delay 
accepting orders, owing to the expectation of obtaining better 
prices later on, but buyers for the same reason are anxious 
to get their orders placed early. The linen trade reports 
active buying on the part of retailers for forward account, 
but some hesitancy in buying for spot delivery. Fear of 
a scarcity of linens immediately following the passage of the 
tariff is causing less interest in the reduction in prices which 
is expected to take place at that time. In cotton goods the 
feature of greatest concern is the sharp advance in the price 
of raw material which has taken place during the past two 
weeks. The Government report on the condition of the 
crop was a decided surprise to the manufacturing trade, and 
a revision upward in values of finished goods is now looked 
for. Spinners have already advanced several counts of 
yarns from a half to a cent a pound, and will name still 
higher prices shortly unless there is a reaction in the price 
of cotton. Spinners as a rule are very poorly covered on 
raw material, as they had expected lower prices with the en- 
trance of the new-crop options. On the other hand, they 
have booked extensive contracts with weavers at prices which 
are now decidedly unprofitable. The excellent demand for 
print cloths continues, but mills are now inclined to refuse 
orders at the concessions which they recently named, until 
they see what level the raw material market is going to settle 
at. Several popular lines of bleached goods have been ad- 
vanced slightly, while others are held at value. A quarter 
vent reduction in the price of Pepperell drills has brought 
renewed demand from India, and good sales have been re- 
ported during the week. The sharp advance in cotton is, 
however, likely to again check the improvement in the ex- 
port trade. Unsettled conditions in China continue to 
restrain the movement of goods in that market, and stocks 
at Chinese ports are reported to be large. In woolen and 
worsted dress goods many prominent lines for next spring 
are still being held off the market, owing to tariff uncer- 








been active and the undertone firm. 


tainties, but a fair initial business is reported in such lines as 
havea been shown. Men’s wear agents report a satisfactory 
business for account of next spring in serges and worsteds, 
but as a general thing buyers are conservative pending the 
passage of the tariff. 7 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 30 were 1,683 
packages, valued at $146,949, their destination being to the 
points specified in the table below: 




















saad 1912 a 
ince ince 
New_York to Aug. 30— Week. Jan. 1. Week. Jan. | 
| Great Britain. .....................- 2 1,267 45 3,336 
CUE EUROS. on ncnnounsecessagdenecec 6 769 20 1,367 
CHRD cccngewanwecadecusoeusdoeseun iy Sp 53,193 2 £§3,279 
AS baited Kola mwat Simei aie iin eae 9,950 100 19,667 
SES +6 ctw con nensvatasentcunbcee ie on 23.610 Se 37 ,96 
| IN ob 6a Mare, hes uk 6 eke waked od eaten ean ke 12 19,199 397 19,098 
, 2 a pte ahi GE Se reel eal Ratan 5 Bia 511 24 854 619 31,699 
Mexico .....- ipbWeeccndwccdsue cauue 35 1,716 76 2,179 
a en anababeaiads 407 11,079 350 15,113 
Ce ee tee amile a 35,470 2,427 49,225 
OCR CO acccncecomecescneans 211 43,202 27 49.590 
NRE EE EE RES RS SRR te OBO Oc 1,683 224,579 4,313 282,515 


The value of these New York exports since Jan. 1 has been 


$17,358,201 in 19138, against $18,179,960 in 1912. 


Although the past week has been a short one on account 
of the Labor Day holiday, trading in domestic cottons has 
Liberal orders have 
been received from jobbers as well as from manufacturing 
trades, while retailers in the markets have been buying 
steadily in small lots. Haevy cotton goods, such as ducks, 
tickings and denims, display a decidedly firmer tone where 
prices have been named. The scarcity of goods in second 
hands continues and jobbers are beginning to realize that they 
have allowed their supplies to get too low on many lines for 
fall use. Good-sized orders, according to reports, are also 
being booked on ginghams and prints, and it is expected that 
if the raw material continues to advance, the 5e. price on 
prints will not be long available. Agents and manufac- 
turers are becoming greatly alarmed over the prospect 
of a shortage in the raw material production this year, and 
in many instances prices have been temporarily withdrawn, 
as they do not deem it wise to book orders for the long futures 
while so much uncertainty prevails. The Agricultural Bu- 
reau estimated the condition of the cotton crop as of Aug. 25 
at 68.2, which is construed in some quarters as meaning a 
crop of only 12,800,000 bales. Buyers of dry goods gener- 
ally had been looking forward to a crop of at least 14,000,000 
bales. Bleached cottons continue to hold steady, sheetings, 
particularly wide, are very firm, while fine and fancy cottons 
have been quite active, with good orders placed on plain 
staples; print cloths hava developed firmness, with an active 
demand for goods to be used during the next three or four 


months. Gray goods, 38)4-inch standard, are quoted at 
5 ye. 


WOOLEN GOODS.—In markets for men’s wear demand 
is broadening, particularly for heavyweight goods. Sup- 
plies continue very limited and many staples of rough 
weaves are hard to obtain. As regards dress goods, spring 
fabrics are being shown and orders placed are quite satis- 
factory. 

FOREIGN DRY GOODS.—In linens, buying for spring 
1914 has been very encouraging, advances in prices failing 
to check the demand. Despite the tariff uncertainties, in 
view of the small stocks, buyers find it necessary to place 
orders for next season’s requirements. Both housekeeping 
and dress linens are well taken. Burlaps rule about un- 
changed, prices remaining firm, influenced by light stocks 
and the strength of the Calcutta markets. Lightweights 
are quoted at 6.50c. to 6.55e. and heavyweights at 8c. 


Importations & Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 30 1913 and since 
Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 

Imports entered for Consumption for the Week and Since Jan. 1. 
































Week Ending 
Aug. 30 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufacturers of— _$ $ 
Ren MR iat, a a tay 1,060 273,804 21,124 5,140,463 
RICHES ee Peay Sans 2,586 785,852 93,435 26,275,991 
a ae was 884 885,020 50,826 22,475,723 
a 1,048 296,863 60,359 13,215,861 
DEORE Can cuvaccesdas 2,969 221,596 85,031 8,091,217 
(| RR ee pe 9,547 2,463,185 310,775 75,199,255 
Tt Bei niocvestaceeeabeseus 9,731 2,717,671 350,974 78,693,002 
Warehouse Withdrawals Thrown upon the Market. 
Manufactures of— 
TN i i nie 469 118,340 12,082 3,004,056 
DEG etn kedsoneoeumesecan 1,009 290,080 24,303 7,147,839 
AS CU  aalienanee 451 135,499 7,698 3,037,984 
Flax ..--------------------- 818 183,257 20,309 4,252,734 
DEOSRORSOES 2... ccaccccncceses 936 193,479 68.358 3,411,14 
Total withdrawals---.------- 3,683 920,655 132,750 20,853,762 
Entered for consumption--.-.-.--.- 9,547 2,463,185 310,775 75,199,255 
Total marketed 1913--..---- 13,230 3,383,840 443,525 96,053,017 
Total marketed 1912_-.--.-- 16,389 3,278,745 515,557 97,919,906 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 























(se aA. PS EA epee eee 877 169,519 18,463 4,332,972 
i is a es nee 1,321 330,481 31,490 += 8,868,818 
a st nes 299 118,655 8,867 3,418,257 

 «=2 See a 964 207,249 26,303 4 ,0 
in ss ee iabieg 2,137 242,307 83,414 4,133,647 
ee yee 5,598 1,068,211 168,537 26,534,714 
Entered for consumption. ....-- 9,547 2,463,185 310,775 75,199,255 
Total imports 1913__...---- 15 145 3 531,396 479,312 101,733,969 
Total imports 1912..-.--.---.. 12,527 3,361,619 514,047 98,312,569 
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| ' Page. Name. Rate Maturit 
. a. y. Amount. Price 
STATE AND City DEPARTMENT, | $00--Geae Sai Moco 2 —aivas 18508 189.151 
: , hag SS TE dn de cabal didiwk de ate be ; ’ 
“ Gel, buns -sekdecce-. ca. 7) Bees | ee 
e ad ’ 
k h 560. Miemben Wy Yoo ok. anne ns nae 92,000 90 
fy 4 @ ronictle. 542. Carbon Co. 8. D. No. 27, Wyo_ 6 “j933°- $900 101.46 
i PORTE, BWO. whe deddemdeccn ce oes 
PUBLISHED WEEKLY. hoe Museen mae. od. ....... & ay} 30,000 aoraia 
Terms of Subscription—Payable in Advance | Ae Someday, Aleit Mg-.-.---------- 6 4198-1933 12,000 yiOL Oat 
Diets Be WED ods caductdece ccccncdeddpecevetbbinccébdcccctcssones bees $10 00 607. Castile Sch 7 ee xn, Sh om N.Y. 5 41933-1953 35,000 100 
I i a ae i Tccbanmenoucmni 6 00 465. Celi ‘Ohi, - No.1, N. ¥- o., 1914-1926 25,000 100 
European Subscription (including postage)......................ce000- 1300 | 679.-c at oe ao 574 1918 10,000 100 
European Subscription six months (including postage)............... 750 | 607.~Center ee ee 4% 1921 40,000 1 
Annual Subscription in London (including postage)..............-..- £2 148. | 465._Chehalis Co. S By o8° Wash.” 573 aig21 7,757 = 100.157 
Six Months Subscription in London (including postage).............. £1 118. | 679..Chemung County, N. Y ash-.- 4° ~-----... 90,000 100 
Canadian Subscription (including postage) ................... LE 679. Chicago. Ili Aes age Ay eR 7" 1915-1316 360'6 100 
Subscription includes following Supplements— OO - eecats = REF EPESeSwsane 474 ai9i5 9:000 100.41 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) | 607- “Gircleville ‘Ohio. ee ee ee he ace ree 132,000 1 
RAILWAY EARNINGS (monthly) || ELECTRIC RAILWay (3 times yearly) 343. Clarke Co. 8. D. No.6, Wash.. 5 ~~ 1933." 751000 100” 
TATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 6 ol ge re sr * No. 58, Wash. 5 1933 | 29'000 100 
Terms of Advertising—Per Inch Space 870. Clovis, Cal. (2 tasues)-2-22202. 8. ---ccee- 49,000 100 
Transient matter per inch space (14 agate lines).............. 4 209 | 543--Coitsville Twp. 8. D., Ohio.... 5% —_ai924 _— ‘000 102 82 
‘Two Months (¥ times).....--.--..sc0cee 22 00 608 - -Columbia County, Pa.----.--- - 4 1938-1941 20,000 _.... 
Standing Business Cards ooo fey hs 38 ssmanat . er eee ae ee Hs on 508 - ee "Olin (if tarnes) SH 5 - ee 98 '500 OL OL 
( Twelve Months(52 times)....2..7777222777.. 87 00 re een aes Ind_------ omen == , 1914-1925 18.009 100.233 
CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012, | S08" ~Crawford County, Ohio 2 A? 227777722 17,900 100 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 608__ Crestline Ohio (2 Semaes} eats a 5 @1919 — 18°000 100 
WILLIAM B. DANA COMPANY, Publishers, age ewe, hy rg el Sam arte 1.000000 “101.786 
< has a le os Bees. © + cssestesooea 
_P. 0. Box 958. Front, Pine and Depeyster Sts., New York. 679- “Dalles City, | NERY OnE ae al ae 5 1933 195600 100. 
Soe “Delaware County, faa------- 5 i Ae ae 
MUNICIPAL BOND SALES IN AUGUST. 680. - Del Paso Hghts. Sch. Dist., Cal. 5 , Sa 
71: = , : is 8Q..Demopolis sch. és inate 6 20000 100 

While there was no apparent improvement in the munici- $63. - eee Ind. Sch. Dist., Iowa. _- 5 alsis 2 OOO Oe. 3 
pal bond market last month, the sales were in excess of those oi.foven due... 8 ..... tna 
for the same period last year, when, however, they were of $93. _Fagle Sch, Dist... Cal- atic $16: AVNSH0OS 200,000 . 
only moderateamount. Unsuccessful attempts to sell bonds 543--Kast Aurora, N. ¥-..--..-.--- a 1916-1932 17,000 100.588 
at public sale were almost as numerous as in the months 543- -Enosburg Falls, Vt----.------ 4 ~al924 "13:00 86777 
preceding, but not a few municipalities managed to sell 608_ Estherville Sch. Dist.,Iowa_--. 5 1923 | 35:000 10077 
privately such issues as they failed to dispose of at pub- oa | + eh District, Cal. -- --.-.-. 3,500 ------ 
lie bidding. Many of the bonds included in our August 608. Fall River. Mass. w----------- 446 1914-1923 45°00 101.196 
total of sales were absorbed in this manner. During the | 466--Farmers’ Irr. Dist., Neb------ 6 19241933 76/500 100 
month 372 municipalities sold 471 bond issues, amounting 608. Fergus Falls, Mi se Ne Nadiad ee gD OOO Se iater 
to $18,460,897. The issues offered without success numbered ots Fore Danae Gallt 8. D., Cal... 4 1 a1929 iy epee 
150 and reached a total of $7,281,982. 543-—Fort Lu ton, Gonscl. Sch. Dist. 915-1924 10,000 100 

The aggregate of ail Government loans of all descriptions 543__Fort Worth Tos, yo a BAe. - Sse 17,000 -____. 

“ 4165. Wountein County, Ind........4% ~ aidi0” af ao Te 
disposed of during August was $46,674,761, including, in ad- 608... Franklin a nd nes | — 15,209 
dition to the $18,460,897 permanent loans referre [Bin won... ee 
ie P eferred to above, 466..Fremont, Ohio 5) a1919 10°000 a 
$18,162,758 temporary loans and also $10,051,106 deben- pga Sie ne digg 7 D. No. 12, Wyo 6 1923 3,000 100.9 
tures put out by Canadian municipalities. We give below es eee 35°000 100 
a comparison of all the various forms of loans negotiated in 564 taieade Commits, Sea Std eich did 1 1914-1923 *9'800 100° 
August of the last five years. $30. .Gila Co. Bch. Diss. No. 26,Ariz. 6 41923-1933 10,000 100.50 
1913. 1912. 1911. 1910. 1909. 544--Grand Forks, No. Dak... -.--- d1924-1933 13°000 paket 
Permanent loans (U. 8.).18,460,807 15,674,855 22,622,613 14,878,122 22,141.716 | 680--Grant County, Ind----------- oe accetete 5°30 100 
Temporary loans (U. S_)_.18,162,758 20/146.851 9/289'806 8.304.541 5,543,080 | 39!--Grayson County, Tex------.-- 6  d1918-1933 35,000 100 
Canadian loans (perm't).10/051.106 4.061.151 1/245/243 1/260/163 4'381.826 | 394--Greenfield F. D., Mass__--__-- 4144 1914-1928 50,000 100.699 
Bonds of U.S. Possessions None 1,500,000 None None 1.500.000 608-..Grenada, Miss_--.-....------- 5 1933 25,000 100 
Gen. Fund bds. (N. Y.C.) None 5,000,000 None None ° None terete RES onen-------- 5 1943 60,000 100 
— " Dtittidgenabnbeeen ehe e6e6e0ne8 Ve ¢mecse 
WE cccthitenetichens 46,674,761 46,382,857 33,057,662 24,442,826 33,566,622 lak a henna 5 a pe : 1928 18:000 eS ate 
Fr ‘ — tinson, No. Dak. (3 issues) 5 ------- 
The number of places in the United States selling perma- | °5--Mattietstown (T.) U. F. 8. D. ee 
" sNO. i, OSS oe ee 5 9 
nent bonds and the number of separate issues made during 603. -Harrison, Ohio“ -7—2222-772222 2 ttt Sti 1h Sak 
> on< ° , ; . " > ’ . 
August 1913 were 372 and 471, respectively. This contrasts 680. Harrison Soraanie: — Big *T917 1000 101.25" 
with 416 and 649 for July 1913 and with 453 and 558 for 1 i ptinny Twp. 8. D., Ohio-.-. 6 1918 1,000 100.5 
Ausust 1912 $01. Hoe School District,Cal...- 6 1915-1923 3,002 100.083 
41U5 Jia. = empecend 4 U. F. 8S. D. 

For comparative purposes we add the following table, 680_- Hempstead \(T.) Gon. 82D. ’ a1930 24,000 100.138 
showing the aggregates for August and the eight months for 609_-Hoboien’ N. I. at OR a ale 3% 19a 300°000 106.166 
a series of years. In these figures temporary loans and also p> + Rad Se pay TF | rae aha "3 P 1943 85,000 100 
. a ~ ° ee °,e ‘ >= en BE Ooube , . 
issues by Canadian municipalities are excluded. 680. - Holland, a. eee 10000 ee 

Month of Forthe | Month of For the 302. _ Holmes County — pee” A7.. ~<r8Ree Ot Eh 123-30 
August. Eight Mos. | August. Eight Mos 392__Holyoke, Mass. (2 issues) - -__- 41 phate 9248 247000 100-911 
| $18,460,897 $255.702.011|1902......... $8,009,356 $108.499.201 | 466--Huntington, W.Va. (2issues)-- 5. 1943 a ines 
pa diigaes 15,674.855 202'443.278 | 1901_-...... 15,430/390  84/915/945 | 544--Huron County, Ohio-- wate 925 yt ys ae) 
OE osc caak 92'522'613  288'016,280 |1900_....... 7.112'834 — 93,160'542 | 609--Inglewood, St petra aata -" — 30:00 100° 
I ae aes 14,878,122 213,557,021 |1899_______- 5,865,510 87394844 | 466__Ithaca, Mich_.____-.___-_--__- 2 Eee 15,000 100 
1909 ....-... 22'141'716  249'387/680 | 1898 _.-..--. 25,029:784  76/976,894 | 609--Jackson County, Fla--_------- 5 1083 100,000 " 
tc cheondti 18,518,046 208,709,303 | 1897___..--- 6.449.536 97.114.772 | 544--Jackson School Twp., Ind__._- 5lé al916 3600 95 
ace 20,075,541 151,775,887 | 1896 ____- 4'045'500 _—-§9’538'959 | 609--Jasper County, Ind. (2 issues). 6 3. 100 
| eee: 16,391,587  144°171.927 | 1895........ 8,464/431 80,830,704 544. Jefferson County, Ohio....--.. 5  ai928 ee me tie 
Bea eta 8,595,171 131,196,527 | 1894_--.-_-- 7'525'260 _—«2'205'489 | 680__Jefferson County, Ohio___----- 5 i 120°0 > 10ND 
sea age tey 1tlOe See |tSeg--7-7- Rae Tie S7'oe0%aa0 | 468.-Jeffereon Co.. Tenn. (2issues)-- 8, 22-.--. 150,000 100. 
deeesaens deni 7,737,240  102,983,914|1892__...... 4,108,491 57,340,882 544. Johnson County , Ind. Q issues) 434 RAS 27'700 100 
7 : : . --Johnstown City 8S. D., Pa_---- 1» pean BAK 170,000 
In the following table we give a list of September loans to ane” eee ame © —"V [-s- wie" 6 1921 2,500 100 a 
y 7 : orc > * “0 --hewaunee - SS. -No. 1, Wis. 5 1914-192 . 
the amount of $18,460,897, issued by 372 municipalities. In 609. . King County, Wash. eee ao " tes ‘ 300°008 100 
the case of each loan reference is made to the page in the 609__Kittitas = Ss Wa oh Wee 274 bet TY = Toa 100 

Chronicle’ where an account of the sale is given. Son-- egavere. SORR. SS MAGEE). Boone =e 36,283 y100 -— 
Page. Name. Rate Maturity Amount Pri 392_-Lacon, Ill. (2 een “ene RS ; 7 seas aon ane 
607..-Ada County, Idaho... _-- (5 ; $150 000 , 100.05 681_. Lakewood. aus) a ee 2 -“G1915 40,000 100 

r  -ahaennadcabas 20000} : 545.-_Lamar County, Tex___------- 3 41923 1953 48°000 100 
607..Allen County, Fae teres fe mA fogt pans che Sa ae eoasose ‘ ed~ Lr 5, 
607..Alliance, Ohio ant... st nage + i -- “[923 -- re tS 100 ae ~yawtence : ranted Ind -<aeee== 4% ry: --<---= or 2,900 100 
542..Amherst, Ohio (9 issues) ___-_- 4 66°550 1007” gee gd mylar dad att 43, 1914-1925 24,000 100 
607 ..Ashland, no Lee . ee 5000 100 Be sae) 2 eee . a 3 ‘000 100 833 
}07..Ashland County, Ohio_______. O16 nf ’ ni o» 
§89-—Ashtabula Sch. Dist., Ohio---2 3° 1922-1941 20000 1 - is tihene Gaes, Cee... a a 
-- ENE 8 6 Be 7 ¢ ann noe | 400 Lis Tee eae en ame B.S Pee * 
549-"Audubon, lowa-----22-222222 © © “isid~ —B'000 a Somee Yo ; 3 Ja wn 
ie "Cpr ' . ait ali tis Db cts ania S~" - iam maleaatnatiana ti in , ves xfs . 
542_- Auglaize County. Ohio wae eg he 65.0% sia ag? pe: oscounty Biba scwkien 6 1914-1933 120,000 —-___.. 
679. Babylon, N. Ia the get pagan a hed 20) 000 + Sia ee ery om " ‘ex ee ee eee » a1923 35,000 100.25 
542_.Barboursville, Ww. _ bye is ee 6 artes igh ee 12500 100 609. Loud mp bet t a T eee oe ee ee 4% 3092.10 100,000 106 
542. _ Bartholomew Co., Ind. (2 issues) 44 ___------ 9'°820 100 609__I pow rae & ONT ae ee an sont 1923-1943 150,000 __-... 
OR PR Aether @ 41914-1923  125'000 a eee ee 32,000 100 
464... Belleville, N. J. (2 issues)______ 7 5 a 1ese 1S 10D a7” | $08. Lowell, Mbet............-.. 4 a1919 3,000 100.833 
679..Berlin, N. H..--..--.-..--.-- 4% 1914-1923 150,000 101.079 | 681--Lucas haa. fale... re. seem 75,000 102.42 
679. . Boone County, Ind_._____-.__ 44 3°99) 100° oth ee ene ake. e = a ne 12,500 100.69 
679... Boston Twp., Mich.___.. +008 = 5 2 weer rrr 16 000 100 809. _\ he + ame Py IDanccsese 5 al934 14,000 100 
464..Box Butte County, Neb.._---. 5 ~ 1933 ~~ 65.000 100 302. Madison County, Ohio. .....-- 3 vase Se'one 106 
542._ Brawley Un. Hig S. D. Cal__ 50.000 467__M aa ie BO-ccencee QD core n = 35,000 100.5 
464... Brockton, Mass_______ : -> 4u% «Y914-1933 os ae ae --Madisonville, KY --.-—-.-----.- 5 1933 75,000 100 
ere-e-- a 28 | 393-.Mamaroneck, N.Y. (2issues).. .. ---.--- 20'000 100.055 





60,000 102. 
+------ 4 1963 30,000 2100 609... Manchester, N. Y......-....-.. 5 al1916 5.000 100 
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Page. Name. Rate. Maturity. 
645.-Manefeld, Onie........_. Peo. r 
609. . Marble Cliff, Ohio (2 ce, FOS SEO 
545. .-Marion hts ih I itis ms etal 6 ai916 
Sde--Marine Soamtghfage---—-- 4B 
--4Viartins Coun “S SE ae 
681_.Mason Cit Ind. S. D., lowa_. ore obeehinn 
$057 aypear! nd. 8S. D., Tex.____ oe ee 
393.._.M SREP ERT apa aera 4 41928-1943 
681. - Meagher Co. 8. D. No.8, Mont. 6 d1923-1933 
393 - -1 ledia School District ,.Pa_____ 4\% 1942 | 
467..Mentor V.S.D., Ohio________ ae 
393..Mercer County, Ohio.._______ 5% ai92 
681_._Miami County, Ohio.._______~ 5 1914-1922 
545. .-Middlesex Co., N. J. (3 es © *- giceeiee 
699. a 5 1916-1933 
609_ illier County, Mo.......___. 5 41919-1923 
Gun. .masVene, IN. Jo...c.......... 5 1933 
i oo dk nciweca... 5 1916 
RRR me i aed 
631__Minnesota (31 issues)_________ o..-- sageeen 
609.._Morgan County, Ind________. | Oe tee 
681__Morgan Park H. 8. ae 5 1918-1932 
468.._Mountain View 8. D., Cal_____ ae wena 
609.._Mt. Airy Twp., No. Caro_____ 5 1943 
681..Mount Carmel, Ind_......__.- 4% a1923 
546__Mt. [at a... f 
--Muskingum County, Ohio_____ 5 a1934 
--Muskogee, Okla_._/......_____ 5 1938 
1__Nebraska (4 issues)_..._______ << eS 
393..Nelson Twp. 8. D., Ohio._____ 5 a1927 
610__New Castle Co., Del. (3 issues) - S90 tedacewen 
546..New Concord, Ohio......____ — ae 
468..New Haven,Conn__....._____ 4 1928-1931 
SS er 4 1943 
681-.New York City (2 issues) .__ ~~~ 3 1922 
681..Nez Perce, Idaho____.....____ 6 41923-1933 
546..Northampton, Mass_.._______ 4% 1914-1923 
610..North Hempstead U. F. 8S. D. 

Ste NE aT aR 5 a1928 
681_..Northwest Twp., Ind_.....____ a eae 
ee. Ce 5% 1914-1943 
546..Ogdensburg, N. Y_._......___. 4% a1923 
546..Ogdensburg,N.Y__......____ 5 ai1915 
546..Okanogan Co. Cons. 8S. D. No. 

4 ie 5% al1914-1933 
sf SS (Repeats 5 
/ Se 3 seo cereee 5 1914-1923 
546._Orange, N. J. (2issues)__..___ 5 1923 
682__Orange Township, ae 5 1919 
610._Orangeville S. T., Ind___.____. 6 a1916 
aS RBIS gira 6 1914-1919 
468..Ottawa County, Mich.__..... _.. _......_ 
See: ee SIG “acuudaede = 
468..Owatonna, Minn.___._________ 5 1928 
682__Pacific School District, Cal___. 5 __._..__ 
546__Paris ee 5 1943 
610.-Pendleton, Ore_......_.....- 6 41914-1923 
ia % ®@ @ieepepesgaeggra 5 1914-1929 
ac ail a 
ie se, OE at ae, 
610__Port Angeles, Wash__________ 6 41923-1933 
ecg es WD oc cunmeccccocue 6 19 
BB A ee 6 1923 
Ce sO 4 1938 
394__Portsmouth, Ohio (4issues)__-_. 5 __...___. 
394__Posey County, Ind. (2 issues) __ eae 
682__Pulaski County, Ind__________ ER re 
682_._Putnam County, Ohio________ eee 
682_._Putnam County, Ohio_______. | ae rae 
es ST 4% 1914-1918 
652. .QGuincy, Masgs................ 4% 1914-1916 
394__Raccoon 8. Twp., Ind_._. ___. 5 1914-1916 
394_.Randolph County, Ind________ 41 a1918 
546... Randolph County, Ind________ 5 a1915 
i en ee 
610.._.Red Bank S.D.,Cal____._____ IE =" paciniiakabe alten deat 
eS 
546..-Red Lake County, Minn------ 54% 1933 
546__Ridgewood Twp. 8S. D., N. J__ 5 ai1921 
610._Rio Bonito 8. D., Cal___...... __- 1924 
682... Rockingham Co., Nor. Caro___ 6 1915-1926 
610_._Running Water Dr. D., Ark___ 6 a1923 
546._Saginaw, Mich. (2 issues)_____. 4 1914-1923 
469__St. Johns, Ore. (2 issues)______ 6 4d1914-192 
J =) "eae 414 eo-ee---e 
= 4 4» ei aneaEegae 4\4 1918 
Sete: Sa, See 1916 
a 
682_._St. Paul, Minn. (2 issues)______ 4l4 1943 
682__St. Paul, Minn. (2 issues) ______ 6 1917 
ee Oo 6 1917 
= eS OU ee 1918 
ns A 44% 1918-1929 
— 8g” Ee eae EeE aE 5 1921 
Se  & % ” lees | I cial 
ln ce Se 41% a1919 
682..San Francisco, Cal_.......__- OT” cee 
611__Sau!t Ste. Marie, Mich_______._ eee RE san= 
ihe RE 5 a1922 
546__Scott County, Ind. (3 issues)__. 4% a1919 
611__Sioux City 8. D., Iowa_______-_ ete se 6 
547.-So. Bound Brook 8.D.,N.J__. 5 1920-1940 
§47..So. St. Paul, Minn._________- 6 1914-1916 
683__Spencer, Iowa (2 issues)______-_ 5 1943 
395..-Spencer County, Ind________-_- ESS 3 ee 
oes. -Bpoxane _ 8. D. No.1. beh oa | @ebedsenece 

._.Spo — % . No. : 
™ 2 Reinet iktesalaa d1918-1933 

._.Spok Co. 8. D. No. 148, 
ai 5 > ile BE GE Nes eet A 5% 1933 
i ae UE BR AORRIRER ae 5 a1922 
469__Stevens Co. S. D. No. 85,Wash. 6 reer 
469. _Stockton 8. D., Cal......._..- 5 1916-1948 
469__Stockton H.S.D., Cal_______- 5 1915-1935 
OG7 ..Bs0re City, IOWS. «ooo ucccue Ree ae ee ome 
683__Stryker, ichernegacenanis 5 21931 
395._Summerfield S. D., Ohio____-_- 6 ,  Serseane- 
469_._Sunbury, Ohio (4 issues)_____- 5% a1919 
et 46 1933 
coy -~ muvee School x Ye . es a” sewers 

.-Sweetwater Co. S. - No. 4, 
sets Wee. i POS RP SL a 6 1923. 1937 
547__Syracuse, N. | Re 4% a1924 
683..Tacoma, Wash. (7 issues) ____- ,. osepe <= 
547..Teaneck Twp. 8. D., N. J___-_- 5 a1922 
ee, "RF Ow Ree eae BS 
548..Trenton, N. J. (2 issues) - .---- ee a 
611..Trinity County, Tex. (2issues). 5 _-___- or 
683..Twin Falls Co. S. D. 5, Idaho. 6 1933 
397..Uhrichsville, Ohio._.________._ ie 0. tetas sicipp cw 
7 ee S. Ay Re aca ean 4% ai1935 
611..Vanderburg County, Ind_____- 414 a 1919 
611..Wabash Co. 8. D. No. 33, Ill... 5 1915-1933 
611_.Wahkiakum Co. 8. D. 8, Wash_ 6 d1914-1923 
548._ Walla Walla Co. 8. D.75, Wash. 5% d1918-1923 
683..Wallace Ind. 8. D., Idaho____. 5 d1923-1933 
611..Warren County, Ind__________ @ © pxaweegee 
548..Washington Twp., Ind________ aoe” veendeuce 
548..Washington Twp., Ind_______. SOe - unetebe de 
548.. Washington Twp., Ohio______- 5% G1918 
ee " > eoaeee 4\% 1933 
611..Watertown, Mass. (2 issues)... 4 Oe einer eh 
397..Wayne County, Ind__._...__. ls a1919 


Amount. 


5,000 
50,000 


9.650 
5.000 
8,000 
8,000 
2° 862 


2,000 


Price . 
100.034 
100 


100 
100.768 


102.67 
100 
100.438 
100.678 
100 


100.02 
100 
100 














Page. Name. Rate. Maturity. Amount. Price. 
470. West Liberty, Ohio._.......__ 5% a1920 $25,500 100.156 
397. . White Plains (V.), N.Y 7 Ba eee 25, 100.333 
683_. White River ie Oe ag ME es Se ee 
611..Winona County, Minn’... __~ 1918-1923 70,000 y100.035 
611_. Worthington mV UN aon GE, OE ce : 101.333 
549. . Wytheville, Va -......."__. _- 1915-1919 5,000 101.062 
612.. York County, So. Caro_______ 4% 1933 CO -. aPeees 
549. . Youngstown, Ohio___________ 5 a1920 110,000 100.411 
612.. Youngstown, Ohio a Ms 34,235 00 

612.. Youngstown, Ohio (4 Pas eo ee  deeeveceas 





Total bond sales for August 1913 (372 municipali- 
ties covering 471 separate DN iiiks ann eeo. k$18,460,897 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. kN ot including $18,162,758 of tem- 
porary loans reported, and which do not belong in the list. |z Taken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 





Page. Name of Municipality. Amount 
607..Beardsley School District. Cal. EAE Le, 58 $20, 

607..Bear Mountain School Distri t, Cal. (May list)__________ ’ 

464..Buhl, Minn. (2 issues, —__BAR IPIEE Fie peer rang ts 100,000 
543..Clarke County School District No. 58, Wash. (May list) __ 29,000 
608..Hamilton, Ohio (May list)..........'_..../.° et 00,000 
544. _Ilion School District, N. Y. i ek 95,000 


609__Jamestown Union Free School District, N. Y. (July list) ___ 109,000 
545..Klamath Falls, Ore. (June list, 3 issues) 40,550 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate Maturity. Amount. Price. 
464. .Arboga School District, Cal____ 6 1918-1924 $4,200 100 
542.. Bloomington Drainage ie Sees 680 100 
679.. Blount County, Ala. (April)... 5 1943 , 100 
607--Bonner Co. 8S. D. No. 18, Ida__ 6 1933 15,500 101.612 
465..Canonsburg 8S. D., Pa_.______ 4% 1915-1941 15,000 100 
465..Cleveland, Ohio (June)________ 5 1913-1917 2000} 12 
465- -Cleveland, ss VBE a 5 1913-1917 224.000 
543..Columbiana, Ohio (April)... _- 5 1925-1937 25,000 101.168 
465_.Denver, | _ RECESS ii Raa 6 1926 35,000 101.125 
543..Eagle Point, Ore._......_____ 6 23 10,000 100 
465..Eldora, Iowa (May, 2 issues)__ 5 1918-1932 20,000 102.992 
543. Fitchville } ay, Ohio (January) 4% 32 40,000 99.81 
. oS. 3 % SS Sete gl eS ens 5,000 100 
466..Jamestown, N. ce am 4% 1914-1933 150,000 100 
545. - Kansas (44 issues)__........._ _-" |... 189,393 100 
467__ Lincoln Seema? F Ida. (January) 6 d1923-1933 eae 
467..Lorain, Ohio (March)_.______-~ 4\% al945 75,000 100.90 
045..Maitland, Mo_.__.._...._____ 6 1932 14,800 100.25 
045. _- Marysville School District, Pa. 4 _...._. 4,000 100 
545..-Moline, Kans. (May)____._____ 5 1933 40,000 100 
609__Nebraska (32 A Rd A RR ER ea i ne ‘cuwsce. 
SS 2 | aaeaeeegeraheio d1933-1953 450,000 ______ 
540. . Nevada (3 issues, March) _____ 5 1933 300,000 _____. 
. = Re 5 algi6 ae 
610..Plummer Highway Dist.,Ida__.6 __...._ PEER 
469._Ross County, Ohio (May)_____ 5 41917-1938 $8,000 101.444 
469__Sait Creek Township, Ohio___. 6 918 1,000 100.5 
469_._Saranac Lake, N. Y. ee. i ae ee 20,000 100 
ae, Seeders 6 1933 15,000 100.373 
68 2__Sault Ste. Marie, Mich. (June). 5 1918 Se 
. No 


469.__Tacoma 8S. D ,» Wash. 


AIRS rye io. oe 1933 200,000 100 
469__Thurston Co.8.D.No.10,Wash. 5% d1914-1923 8,000 100 


All the above sales (except as indicated) are for July. 
These additional July issues will make the total sales (not 
including temporary loans) for that month $22,069,330. 

DEBENTURES SOLD RY CANADIAN MUNICIPALITIES 


IN AUGUST. 

Page. Name. Rate. Maturity. Amount. Price, 
o4y¥._-Atorado 8S. D. No. 2748, Alta__ 7 1923 $2,000 100 ‘ 
222... BO 5 1943 45,000 =&8 
is. MEE oo 6 1923 1,500,000 91.50 
683__Calgary School District, Alta._ 5 1914-1953 750,000 8s 
613._Carlton County, Ont__|______ Oe. lee 20,000 96 
613..East Edmonton 8. D. No. 98, 

cc ARE URE geo ata a 7 1924 5,000 90 
613._Eldersley R. M., Sask.______- 6% 1933 ele 
6§3..Grey County, Ont......._.._.. _.. 1933 Ege 
oe. «een oe 5 1933 ES - c 
684._._Lambton County, Ont________ 5 14-1923 20,000 96 


19 2¢ : 
613._Lucerne 8. D. No. 2934, Alta__ 8 tS | ta hi 100 


613_.Maisonneuve 8. D., Que______ 5% 953 IR a 
634__Melville School District, Sask__ 6 1943 RRR le 
613..Montreal East, Que__________ a een, roe ESR aes 
472_._New Glasgow, N.S___________ RU CRG a 
613_..North Bay, Ont. (7 issues) _____ eS pean 
634__Orangedale S. D. No. 2807, Alta. 7 1923 1,200 100 

ee A. BE 4% 1943 8 GR 
in ce REA oc ee 
ot ee EECA 
i Se SS & peo SSA ee Ea 
472._Saskatoon, Sask__...___.____. eae 000 8&8 

684__Saskatoon Sep. Sch. Dist., Sask. 5 1914-1943 Fee 
472__Saskatoon Spec. $8. D., Sask___ 5 1953 eee oes 
nn eR we 4 1948 es F eee 
i. i} 3s ees 5 192: 5,000 90 

in « EI, We 1933 Rar 
SP | aR REN RR a tae cramer ti oi BRD e eRe 


2,000 
a St bat ete tse 78,500 
Total debentures sold in August_...__.______ ----$10,051,106 
ADDITIONAL SALES OF DEBENTURES FOR PERVIOUS MONTHS. 





Page. Name. Rate. Maturity. Amount. Price. 
‘| 471._.Canada, Dominion of (May, 17 
MOOD cciabuen aebeicncasse 20 sccacc. er ae 
471._Canada, Dom. of (June, 14 iss.) 7 _____ ~~ 21,400 100 
613_.Canada, Dominion of (18 issues) _- 1923 25,850 100 
472._Juno S. D. No.2884,Alta.(June) 63 1923 1,400 100 
684__Stettler, Alta. (Jume)________- RE 2-9 14,800 83.788 
549_._Wildwood 8S. D. No. 2922, Alta. 
SPUD Wb ies cedetvewancocwe 6% 1923 1,200 100 


All the above sales (except as indicated) are for July. 
These additional July issues will make the total sales of 
debentures for that month $9,162,243. 








- 


News items. 


- Bayonne, N. J.—Voters Defeat Plan to Purchase Water 
Plant.—The elestion held Sept. 2 resulted in the defeat of 
the question of purchasing the plant of the New York & New 
Jersey Water Co. for $2,279,505 (V. 97, p. 310). The vote 
is reported as 1,938 “‘for’’ to 2.730 “against.” 

Dallas, Tex.— Municipal Light Bonds Declared Defeated.— 
On Aug. 29 a jury in Judge loree’s Court decided that the 
election held in April resulted in the defeat of the proposition 
to issue $409,000 bonds for the construction of a municipal 
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lighting system (V. 96, p. #140).~ The result of the election, 
which was declared to be in favor of the bonds, was contested 
by J. B. Cranfill. The jury verdict found that 1,043 votes 
proven from the city’s tax rolls were cast for the bonds and 
1,148 votes against. Of the votes proven by examination 
of the voters summoned as witnesses in the case, 177 were 
found to be for the bonds,and 126 against the bonds, leaving 
a total majority of 54 votes for the defeat of the bonds. 


Mexico.—Nottce of Bond Payment.—Among the official 
advertisements on a preeéding page is a notice to the holders 
of $10,000,000 414% Monetary Commission of Mexico gold 
motes due Sept. 1 1913. The principal and interest on the 
same will be paid at the office of Speyer & Co. of N. Y. 


San Francisco, Cal.—Hetch-Heichy Water Bill Passes One 
Branch of Congress.—See item below under ‘‘United States.”’ 


Springfield, Ohio.—Voters Approve New Charter.—By a 
vote of 5,957 to 2,651, the citizens on Aug. 26 adopted a 
‘‘*home rule” charter, providing for the election of five city 
commissioners. The commissioners appoint a manager, 
who is the executive head of the city. Provision is also made, 
it is said, for the initiative, referendum and recall, and also 
for a strict control of public utilities, with the right of the 
city to purchase them at their physical value. 


Tennessee.—Special Session of Legislature-—Governor 
Hooper on Aug. 29 issued a proclamation convening the Legis- 
lature in special session Sept. 8 at 2 p.m. The call includes 
for consideration over 100 local bills and upward of 50 gen- 
eral bills (V. 97, p. 607). 


United States.—Heich-Hetchy Water Bill Passes House of 
Representatives.—By a vote of 183 to 43 the House of Repre- 
sentatives on Sept. 3 passed the bill granting to thecity of 
San Francisco all of the rights in perpetuity to an extensive 
tract of land in the Hetch-Hetchy Valley, a part of the 
Yosemite Valley National Park. The land is desired by the 
city for use in connection with the proposed municipal water 
system, for which $45,000,000 bonds were voted in Jan. 
1909. The bill now goes to the Senate. 


Virginia, St. Louis County, Minn.—Water and Light 
Bonds U pheld.—The State Supreme Court on Aug. 29 decided 
in favor of the city the suit to test the validity of the $450,- 
000 water and light bonds sold in May (V. 96, p. 1649). 











Bond Calls and Redemptions. 


New Orleans, La.—Certificate Call.—The following public 
improvement certificates will be paid at the office of the Com- 
missioner of Public Finance on Oct. 1 1913, with interest 
to said date: 





Issue of 19 . 153, to 277 inclusive. 
‘Issue of 19 . 2 and 3. i 

Issue of 19 . 3 to 20 inclusive. 
Issue of 19 . 1 to 145 inclusive. 
Issue of 19 . 1 to 10 inclusive. 
Issué of 19 . 1 to 35 inclusive. 


The official notice of this certificate call will be found among the advertise- 
ments elsewhere tn this Department. — 





Bond Proposals and Negotiations this week 
have been as follows; ‘ 


. ARCHER CITY, Archer County, Tex.—BONDS VOTED.—A favor- 
able vote was cast at a recent election on the proposition to issue $7,000 
water-works bonds. $X. FOUS 

ASHLAND COUNTY (P. O. (Ashland), Ohio.— BOND OFFERING.— 
Proposals will be received until, 12.m. Sept. 26 by the Board of County 
Commissioners, Lotta Westover, Clerk, for $54,000 5%% emergency 
county bridge bonds. Denom@B,000. Date Oct. 11913. Int. A. & O. 
Due $3,000 each six months from April 15 1915 to Oct. 1 1923, inclusive. 
Bonds to be delivered and for within 10 days from day of award. 
Certified check or draft for $60Q, payable at sight to J. F. Welty, County 
Auditor, required. Purchaser to pay accrued interest. 


BABYLON, Suffolk County, N. ¥.—BOND SALE.—On Aug. 26 an 
issue of $20,000 State road bonds was awarded, it is stated, to the Bank of 
Babylon at par for 5s. Denom. $2,000. 

BENSON, Douglas County, Neb.—BONDS DEFEATED.—We are 
advised that the proposition to issue the $44,500 sewer bonds (V. 97, p. 542) 
failed to carry at the election held Aug. 19 (not Aug. 26, as first reported), 
the vote being a tie, (158 to 158). 


BERLIN, Coos County, N. H.—BOND SALE.—The $150,000 4% % 
1-10-year (ser.) coup. public-impt. bonds (V. 97, p. 542) were awarded to 
E. H. Rollins & Sons of Boston at 101.079—a basis of 4.27%. N.W. Harris 
& Co., Inc., of Boston bid 100.267 and Blodget & Co., Boston, 100.60. 


BISHOP, Nueces County, Tex.—BONDS VOTED.—The election 

held Aug. 39 resulted, reports state, in favor of the questions of issuing 
23,000 sewer-system-purchase and $14,000 road-constr. and street-impt. 

bonds (V. 97, p. 390). The vote was 53 to 28 and 65 to 19, respectively. 


BLOUNTICOUNTY (P. O. Oneonta), Ala.—BOND SALE.—We have 
just been advised that the $150,000 5% 30-year road bonds voted Apr. 3 
(V. 96, p. 1170) were awarded on Apr. 4 to Steiner Bros. of Birmingham 
at par. Denom. $1,000. Date Aug. 241913. Int. J.& J. 


BOONE COUNTY (P. O. Lebanon), Ind.— BOND SALE.—J. F. Wild 
& Co. of Indianapolis have purchased at par and int. $3,920 444 % gravel- 


mong 290m. being the unsold portion of $11,920 offered on July 10 (V. 97, 


BOONVILLE, Cooper County, Mo.—BONDS VOTED.—According to 
reports the proposition to issue $25,000 street-impt. bonds carried at the 
election held Aug. 25. 

BOONVILLE, Oneida County, N. Y.—BOND SALE.—On Sept. 1 


the $9,000 reg. water-works bonds (V. 97, p. 542) were awarded to B. A. 
Capron of Boonville at par for 5s. 


BOSTON, Mass.—TEMPORARY LOAN.—During August this cit 
peeewes $1,500,000 at 444% int. Loan is dated Aug. 15 and due Nov. 


BOSTON TOWNSHIP (P. O. Saranac), Ionia County, Mich.— 
BOND SALE.—Local tiea ie have purchased at r the $16,000 5% 
bridge bonds offered without success on July 28 (V. 97, p. 311). 


BRANCH HILL SPECIAL SCHOOL DISTRICT (P. O. Branch Hill), 
Clermont Vounw, Ohio.—BOND OFFERING.—Proposals_will be re- 
ceived until 12 m. Sept. 13 by W. J. Thompson, Clerk Bd. of Ed., for $17,- 
000 6% site-purchase and bldg. bonds. Auth. Sec. 7626, Gen. Code. 
Denom. (32) $500, (1) $1,000. Date Sept. 13 1913. Int.M.& 8S. Due 
$500 yearly Jan. 1 from 1915 to 1946 incl. and $1,000 Jan. 11947. Bonds 
to be delivered and paid for within 10 days of time of award. Cert. bank 
check for 5% of bonds bid for, payable to the Clerk Bd. of Ed., required. 
Purchaser to pay accrued int. and furnish blank bonds at his own expense. 
These bonds were offered without success as 5s on Aug. 16 (V. 97, p. 542). 
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BRAZORIA COUNTY (P. O. Angleton), Tex.—BONDS VOTED.— 
The question of issuing the $75,000 Velasco road district bonds (V. 97, p. 
390) carried, it is stated, at the election held Aug. 30, not Aug. 28, as 
SReceile casece Sched te Saver of to qumstien f owe 
county recently vo avor of the question o 150, 
Road District No. 2 bonds. we = 

BRIDGETON, Cumberland County, N. J.—BOND OFFERING.— 

Reports state that pro Is will be received until 7 p. m. Sept. 16 by B. F. 
‘ ny. f Compt., for $15,000 4% % 30-year sewer-impt. bonds. Oecert. 
check for 1% required. 

BROOKHAVEN COMMON SCHOOL DISTRICT NO. 238, Suffolk 
County, N. ¥.—BOND OFFERING “proposals will be recelved: unefl 
12 m. Sept. 15 by F. 8 horn, Clerk (P.O. Blue Point), for $9,90@ 

4 % interest. Denom. (3) $500 f12) $700. 
Due $500 yearly on Jan. 1 from 1915 to 1917, inclusive, and $700 yearly 
on Jan. 1 from 1918 to 1929, inclusive. Certified check for 10% of bid 
required. 


BRUNDIDGE, Pike County, Ala.—BOND OFFERING.—We are 
vised that this town will offer for sale in about 30 days an issue of $20,008 
5% 20-year sewerage-system bonds. Auth. vote of 60 to 25 at an elee- 
tion held Aug. 26. 


BUFFALO, N. Y.—BOND Se ee months of August the 
following five issues of bonds, aggregating zee ,000, were purchased at par: 


mount. Purpose Date. Due. 
*$30 ,000_ Public Health ....----.-.--.-- 4% Aug. 11913 July 1 1914 
1,000_Certificate of Indebtedness.... 4 Aug. 11913 July 1 1914 
5,000_Certificate of Indebtedness....4 Aug. 11913 July 1 1914 
BO UU EOEE. eecnnncccccccecenceccce 4 Aug.1 1913 Aug. 1 1963 
10 GOU. FOE ncccccncnccccccccesccce 4 Aug. 11913 Aug. 1 1963 


* Sale of these bonds was previously reported in the ‘“‘Chronicle’. All 
the bonds except the first issue were purchased by the Comptroller for the 
various sinking funds. 

BURNET COUNTY (P. O. Burnet), Tex.—BONDS PROPOSED.— 
This county is contemplating the issuance of $30,000 bridge bonds. 


BUTLER TOWNSHIP (P. O. Peru), Miami County, Ind.—BOND 
SALE.—On Aug. 30 the $10,000 4% % school-house bonds (V. 97, p. 464) 
y* puro to the Citizens’ Bank of Peru at par. Denom. $1,000. Int 


‘CALCASIEU PARISH (P. O. Lake Charles), La.—BOND ELEC- 


TION .—tThe proposition to issue $900,000 road bonds will be submitted 
to a vote, it is stated, on Oct. 16. 


CAMDEN, Kershaw County, So. Caro.— BONDS NOT SOLD.—The 
Secretary of the Board of Public Works advises us that up to Sept. 3 no 
sale had yet been made of the two issues of 5% 20-40-year (opt.) coupom 
bonds, aggregating $125,000, being offered at private sale (V. 97, p. 390) 


CARLISLE. Warren County, Iowa.—BOND SALE.—We are advised 
that the $30,000 city-hall-jail and electric-light bonds voted recently 
(V. 97, p. 311) have been sold. 

CARTERSVILLE, Bartow County, Ga.—BONDS VOTED.—By a 
vote of 263 to 22 the proposition to issue $110,000 water-mains, street- 
grad ling and sewerage-system bonds carried, it is reported, atthe recent 
election. 

CASS COUNTY (P. O. Linden), Tex.—BOND SALE.—On Aug. 15 
$35,000 5% 20-40-year (opt.) bonds were awarded to the Cass County 
Comusiasioners’ Court at par. enom. $875. Date Apr. 1 1913. Ihe, 
annual. 

CENTRE TOWNSHIP, Ind.—BOND SALE.—An issue of $40,0004K%% 
8-year school bonds was awarded, it is stated, to J. F. Wild & Co. of In- 
dianapolis during August at 100.002. Denom. $500. 


CHAMBERS COUNTY ROAD DISTRICT NO. 4, Tex.—BONDS 
VOTED.—A favorable vote was cast at the election recently held on the 
prepenien to issue $100,000 5% 10-40-year road bonds registered by the 

tate Comptroller on Aug. 8 (Vv. 97, p. 542). 


CHEMUNG COUNTY (P. O. Elmira), N. Y.—BOND SALE.—The 
Elmira Savings Bank has purchased at par the $20,000 444 % 5-year (aver.) 
coup. bonds offered July 31 (V.97, p. 311). 

CHEWELAH, Stevens County, Wash.—BOND OFFERING.—Pro- 
posals will be received until 7 p. m. Sept. 10 by J. U. Conwell, City Clerk, 

or the following 6% coupon bonds: 
$6,200 funding bonds. Denom. (1) $200, (12) $500. Due in 20 years, 
subject to call after 10 years. 
4,000 bridge-constr. bonds. Denom. $500. Due in 10 years, subject to 
call after 5 years. 

Date Sept. 1913. Int. M. & S. at Chewelah . Cert. check for 2%, pay- 
able to City Clerk, required. Official circular states that there is no litiga- 
tion pending affecting this issue and none threatened, and that the city has 
never defaulted in the payment of rae or interest on any indebtedness. 
Bonded debt (incl. this issue), $17,200. Assess. val. 1912 $239,037. 

CHICAGO, Ill.—_BOND SALE.—On Aug. 21 the city turned over to 
the Chicago Dock & Canal Co. at par $300,000 4% harbor bonds in payment 
for land along the lake shore between East Indiana and East Ohio streets 
Denom. $1,000. Date July 11912. Int. J. & J. Due $250,000 Jan. 1 
1915 and $50,000 Jan. 1 1916. 

CHILDRESS, Childress County, Tex.—BONDS DEFEATED.—The 
Pere of issuing $15,000 street and sewer bonds was defeated at a recent 
ection. 

CINCINNATI, Ohio.— BOND OFFERING .—Proposa!s wi!! be received 
until 12 m. Sept. 29 by I. D. Washburn, City Auditor, for $190,000 44% 
25-year house of refuge bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$500. Date Feb. 11913. Int. F. & A. Certified check for 5% of bonds 
bid for, payable to City Auditor, required. Bids must be made on forms 
furnished by the City Auditor. “Purchaser to pay accrued interest. 

CLAYTON, Jefferson County, N. Y.—BOND SALE.—On Aug. 26 
$7,800 road bonds were awarded to the Nationa! Exchange Bank and the 
First National Bank of Clayton at par and interest for 5s. Denom. $100. 
Date Aug. 26 1913. Interest annual. Due $600 yearly for 13 years. 


CLOVIS, Fresno County, Cal.—BOND SALE.—On Aug. 4 the two 
issues of 5% bonds, aggregating $49,000, offered without success on May 26 
4 . 97, p. 252), were awarded to the Capital National Bank of Sacramento 
at par. 


COLUMBIA, Maury County, Tenn.—BOND ELECTION .—An elee- 
tion will be held Sept. 11 to submit to a vote the question of issuing $100,000 
5% 20-year water-works-purchase and improvement bonds. 


COLUMBIA TOWNSHIP, Dubois County, Ind.—BOND SALE.— 
On Aug. 29 the $6,000 44 % 5%-yr. (av.) school-bidg. bonds (V. 97, p. 465) 
were awarded to J. F. Wild & Co. of Indianapolis at 100.05 and int. The 
Dubois Co. State Bank and the Fletcher-American Nat. Bank each bid par. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.— BOND OFFERING. 
—Proposals will be received until 1 p. m. Sept. 8 by the County C 
sioners, P. R. Walker, Comm. Clerk, for the following bonds: 
$8,436 29 5%% refunding bonds. Denom. $436 29 and $500. Due one 

bond pearly on Spet. 1 from 1914 to 1930 inclusive. 
8,000 00 Children’s ome (county’s portion) bonds. Denom. $500. 
ue $500 yearly on Sept. 1. 

Date Sept. 1 1913. Int. M. & S. at office of County Treas. Cert. 
check on a local bank other than the one making the bid, for $300, payable 
to County Treas., required. Bids must be unconditional. Bonds to be 
delivered and paid for on Sept. 16 at County Treasury. 


COLUMBUS CITY SCHOOL DISTRICT (P. O. Columbus), Ohio. 
—BOND SALE .—On Sept. 2 the $89,990 5% 10-yr. coup. school-property- 


impt. bonds (V. 97, p. 543) were awardel to Seasongood & Mayer of Cin- 
cinnati for $81,287, equal to 101.608. Other bidders were: 

Hayden, Miller & Co., Cle$81,121 00/| Fifth-Third Nat. Bk., Cin$80,766 00 
New First Nat. Bk., Col. 80,880 90! Otis & Co., Cleveland___. 80 00 


,612 
Weil, Roth & Co., Cin... 80,848 00! Farson, Son & Co., Chic. 80,200 00 
Ohio Nat. Bank, Colum... 80,801 50) 


CROSBY COUNTY (P. O. Crosbyton), Tex.—BOND OFFERING .— 
Proposals will be received by P. L. Parrish, County Judge, for an issue of 
$40,000 5% 10-40-year (opt.) court-house and jail bonds. These bonds 
have been approved by the State Attorney General. 


DALLES CITY, Ore.—BOND SALE.—On Aug. 25 the $12,000 5% 
0 vear gold street—paving bonds (V. 97, x 311) were awarded to Chapmaa, 
Is & Co. of Chicago at par and int. here were no other bidders, 
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DARKE COUNTY (P. 0. Greenville), Ohio.—BOND OFFERING.— | 
1 Sag will be seceived until 10 . i. Sept. ae ante Se ged “— “7, 
- Li. , Coun r, for / refunding roa 
bonds (V. 97, p. 608). Auth. Becs. 5656 to 5658 incl. Gen. Code. Denom. 
‘ ug. 18 1913. Int. F. & A. at office of County Treasurer. 
tp hpe 7 18 a A eR Es Aug. — so ee t =<. 
unconditional cert Cc on a WVarke Coun ank, Payabdie to 
“a ." Commissioners, required. Bids must be unconditional. 
ASO HEIGHTS SCHOOL DISTRICT, Sacramento County, 
Cal.—BOND SALE.—R state that the State Board of Control has 
v oro Re Pt? 5% bidg. bonds offered without success on Aug. 4 
DEMOPOLIS SCHOOL DISTRICT (P. O. poy ta Marengo 
County, Ala.— BOND SALE.—On Aug. 28 the $20,000 6% 10-year bldg. 
bonds voted Aug. 4 (V. 97, p. 465) were awarded to the Selma Nationa 
Bank of Selmaat par. Denom. $1,000. Date Aug. 281913. Int. F. & Al 
DERRY, Rockingham County, N. H.—BONDS NOT SOLD.—No 
ten pega of the $110,000 refunding bonds offered on Aug. 1 
DETROIT, Mich.—BONDS OFFERED OVER COUNTER.—The City 
Comptroller and Treasurer are advertising in local papers of Aug. 31 the 
ering over the counter at Mg. 4% tax-exempt permanent-improvement 
bonds, in denominations of $1,000 each. 
The city offered at public sale on Aug. 19 $100,000 public-library and 
evard 4% 30-year bonds. We are unable to learn 
the r ts of this sale. 
EAST GRAND RAPIDS (P. O. Grand Rapids), Kent County, Mich. 
—BOND OFFERING.—Proposals will be received until Sept. 15 by J. C. 






Laraway, Vil. Clerk, for the $25,000 5% 20-year water-works bonds voted 
July 24 (V. 97, p. 311). Int. semi-ann. Cert. check for 1% of bid, paya- 
ble to Vil. Clerk, required. 


ESCONDIDO, San prego County, Cal.—BOND OFFERING.—Pro- 
wiil be received until 8 P m. Sept. 16 by W. N. Bradbury, Pres. 

oard_ of Trustees, for the $110,000 i t. bonds voted 
June 28 (V. ais 391). Denom. (90) $1,000, (80) $333 33, (40) $250. 
Date July 11913. Iht. J. & J. at office of City Treas. or at Nat. City 
Bank, N. Y.C. Due $3,583 33 yearly on July 1. Cert. check on a San 
Diego County Nat. Bank for 2% of bonds bid for, payable to City Treas., 
required. The legality of this issue will be approved by Diilon, ‘Thompson 
lay of N. Y., whose opinion will be furnished successful bidder or bid- 


/ municipal-im 


ESSEX COUNTY (P. O. Newark), N. J.—BOND OFFERING.—Pro- 
posals will be received until 11 a. m. Sept. 11 by the Finance Committee, 
A. W. Harrison, Chairman, for the $150,000 44% 40-yr. gold plank-road 
bonds. (V. 97, p. 608.) Denom. $1,000. Date Aug.11913. Int. F.& A. 
Cert. check for 1% of bid required. Bids must be unconditional. Pur- 
chaser to pay accrued interest. Bonds will be certified as to genuineness by 
the U. 8. Mortgage & Trust Co., New York. Bonds will be ready for 
delivery on Sept. 18. Total indebtedness, including this issue, $14,121, 
893 27. Assess. val. 1913 $606,567,159. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BONDS AUTHORIZED .—On Aug. 28 the Board of Freeholders author- 
ized the issuance of $117,000 414 % road bonds, it is stated. 


ESTHERVILLE, Emmet County, Iowa.—BONDS VOTED.—The 
question of issuing city-hall and fire-house-construction bonds carried, 
reports state, at the election held Aug. 19 by a vote of 193 to 40. 


EXIRA INDEPENDENT SCHOOL DISTRICT (P. O. Exire), Audu- 
bon County, Iowa.—BONDS VOTED.—By a vote of 201 to 11 the ques- 
tion of iss g the $28,000 5% blidg. bonds carried at the election held 
Sept. 1 (V. 97, p. 608). 

FAIR OAKS SCHOOL DISTRICT, Sacramento County, Cal.— 
BOND SALE .—An issue of $3,500 5% building bonds has been purchased by 
the State Board of Control, reports state. These bonds were offered 
without success on Aug. 4. V. 97, p. 466. 


FARGO, Cass County, No. Dak.—BOND SALE.—The $30,000 6% 
1-15-year (serial) paving bonds offered without success on any 9 (V. 97, 
p. 312) have been sold at par to the Northern Savings Bank, I. P. Clapp 
and the Ancient Order of United Workmen of Fargo. 


FARMINGTON TOWNSHIP (P. O. West Farmington), Trumbull 
County, Ohio.—BOND SALE.—Spitzer, Rorick & Co. of Toledo have 
purchased at private sale the $25,000 5% road-improvement bonds offered 
without success on July 19 (V. 97, p. 312). 

FOLEY SCHOOL JISTRICT (P. O. Foley), Benton County, Minn. 
—BONDS VOTED.—An election held Aug. 11 resulted in favor of the ques- 
tion of iss $20,577 4% bidg. bonds. The vote was 86to34. Thebonds 
have been offered to the State. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND OFFERING. 
—Proposals will be received until 10 a. m. Sept. 17 by the Board of County 
Commrs., J. Scott, Clerk, for $6,000 5% Watterman Road improvement 
bonds. enom. $500. Date Sept. 1 1913. Int. M. & 8S. at County 
Treasury. Due $3,000 on Sept. 1 1917 and 1918. Certified check (or 
cash) on a national bank or trust company in Franklin County for 1% of 
bonds bid at po to Board of County Commissioners, required. 

BOND SALE.—On Sept. 4 the $62,000 (2 issues) 5% 4-year (av.) road 
bonds (V. 97, p. 466) were awarded, it is stated, to the Ohio National 
Bank of Columbus at 100.5. 


FRANKLIN COUNTY SCHOOL DISTRICT NO. 48 (P. O. Benton), 
Ill.—- BOND ELECTION .—We are advised by H. C. Speer & Sons Co. of 
Chicago that they have a contract to purchase an issue of $25,000 6% 
building bonds to be voted on Sept. 13. 

FREMONT COUNTY SCHOOL DISTRICT NO. 12, Wyo.—BOND 
SALE.—The $3,000 6% so coupon school bonds offered on Aug. 9 
(V. 97, p. 391) were awarded to J. L. Baird of Cheyenne at 100.9. 

FULTON, Oswego County, N. Y.—BONDS NOT SOLD.—No bids 
were received on Sept. 2 for the $50,866 23 23-yr. (av.) Raving bonds at 
not exceeding 4% % int. offered on that day (V. 97, p. 544). ° 


GALENA, Jo Daviess County, Ill.—BONDS DEFEATED.—The 
question of issuing $15,000 city market-house-repair bonds failed to carry, 
it is stated, at an election held Sept. 2. 


GALION, Crawford County, Ohio.—BOND OFFERING.—Proposals 

will be received until 12 m. Sept. 29 by J. F. Hogan, City. Aud., for the 

following 5% assess. bonds: 

$3,500 Union, Boston, Grand St. storm-water sewer-constr. bonds. Due 
$1,000 Sept. 1 1917 and 1918 and $1,500 Sept. 1 1919. 

6,000 oe aye impt. bonds due $1,000 yearly on Sept. 1 from 1917 to 
922 incl. 

17,500 Cherry St. impt. bonds. Due $2,000 yearly on Sept. 1 from 1916 
to 1922 incl. and $3,500 on Sept. 1 1923 

22,500 Tenth Dist. sanitary sewer bonds. Due $4,500 yearly on Sept. 1 
from 1917 to 1921 incl. 

Auth. Sec. 3914, Gen. Code. Denom. $500. Date Sept. 11913. Int. 
M.&S8. Cert. check for $500, payable to City Treas., required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


GALVESTON COUNTY (P. O. Galveston), Tex.—ELECTION ON 
SEA-WALL BONDS RESCINDED.—As previously stated, an election 
was to be held Sept. 26 to vote on the propositions to issue $300,000 Gal- 
veston sea-wall-ext. and $250,000 road 5% 40-yr. bonds. The Co. Com- 
missioners have since rescinded their order for a vote on the Sea-wall bond “ 


GARFIELD, N. J.—BOND SALZ.—John D. Everitt & Co. of New York 
have purchased at par and accrued int. the $85,000 5% 30-year coup. water 
bonds offered without success on Aug. 1 (V. 97, p. 391). 


GARY, Lake County, Ind.—BOND SALE.—On Aug. 29 $50,000 6% 
20-year park bonds were awarded to the Fletcher American Nat. Bank of 
Indianapolis at 100.12. Denom. $1,000. Date Aug. 29 1913. Int. 
J.& D. Bids of par were received from the E. M. Campbell & Sons Co. of 
Indianapolis and Bolger, Mosser & Willaman of Chicago. bg 


FIGETTYSBURG, Darke County, Ohio.—BOND SALE.—On Sept. 1 
the $5,000 6% 6%-yr. (av.) coup. street and sewer-inpt. bonds (V. 97, 





p. 608) were awarded, it is stated, to Hayden, Miller & Co. of Cleveland | 


at 101.8. 














GILA COUNTY SCHOOL DISTRICT NO. 26 Seg yen 4 Ariz.— 
BOND SALE.—On Aug. 5 $10,000 6% 10-20-year (opt.) ool bonds 
dated Aug. 1 1913 were awarded to the Gila Vailey Bank & Trust Co. of 
Globe at 100.50. Denom. $1,000. Interest annual. 


GIBSON COUNTY (P. O. Princeton), Ind.—BOND OFFERING.— 
Acco to local n per reports, pro Is will be received until 
10 a. m. Sept. 11 by M. Cushman, County Treasurer, for $4,000, $5,600, 


$9,000 and $5,000 4%% 10-year highway-improvement bonds 


GLEN ARBOR TOWNSHIP (P. O. Glen Arbor), Leelanau Count 
Mich.—BOND ELECTION.—Reports state that an election will be h 
se hy to submit to a vote the question of issuing $5,500 trunk-line impt. 

nm . 


GLOVERSVILLE, Fulton Coun N. Y.—:BONDS AWARDED IN 
PART .—On Sept. 2 $2,750 of the $19,500 (unsold portion of $50,000) 434 % 
etna bonds (V. 97, p. 608) were awarded to local investors at par and 
nterest. ¥ 

GRAHAM COUNTY SCHOOL DISTRICT NO. 5, Ariz.—BOND OF- 
FERING.—Proposals will be received _ until 2 p. m. Sept. 8 by B. Blake, 
Clerk of Board of Supervisors (P. O. Solomonville), for $2,000 6% 20- 
gold coer. taxable liquidating dist. expense bonds. Denom. $500. Date 

ept. 8 1913. Int. ann. on ept. 8 at office of County Treasurer. Certi- 

fied check for $100, payatte to “Board of Supervisors,"’ required. Bonded 
debt Aug. 30 (not Incl. this e), $4,000. No floating debt. Assessed 
valuation 1913, $1,300,000. 

GRAND RAPIDS, Kent County, Mich.—BOND SALE.—On Sept. 2 
the $225,000 44% 20-yr. coup. tax-free water-works-refunding bonds 
A eis p. 544) were awarded to the Old Nat. Bank of Grand Rapids at 


GRANT COUNTY (P. O. Marion), Ind.—BONDS AWARDED IN 
PART .—Of the r eight issues of 44% tax-free highway-impt. 
bonds, aggregating $57,200 (unsold portion o $63,400) (V. 97, p. 391), 
$5,300 has been sold to W. 8S. Yates at par and interest. 

GULLY SCHOOL DISTRICT NO.257, Minn.— BONDS VOTED.—The 
issuance of $3,000 ey, 8 - and sy 


20 to 20n Aug. 19. ‘Due $200 yearly beginning July 11919. It is expected 
that these bonds will be taken by the State. 


HADDONFIELD, Camden County, N. J.—BOND SALE.—The 
$60,000 5% 30-year street-improvement bonds offered without success 
on July 28 (V. 97, p. 312) have been sold to local bidders at par. 

HAMILTON, Butler County, Ohio.—BONDS AWARDED IN PART. 
—On Sept. 2 the Sec. of the Sinking Fund Trustees disposed of $7,500 of 
an issue of $20,000 5% gas bonds, it is reported. 


HAMTRAMCKE, Wayne County, Mich.—BOND SALE.—The Village 
Clerk advises us that the $40,000 water-works bonds voted July 21 (V. 97, 
p. 253) have been sold. 


HAMTBAMCK TOWNSHIP SCHOOL DISTRICT NO. 3, Wayne 
County, Mich.—BOND SALE.—On Ang 25 the $18,000 5% ae bidg. 
bonds (V. 97, p. 544) were awarded to J. J. McLeon of Detroit. ids were 
also received from C. H. Coffin of Chicago and G. M. West. 


HARRISON TOWNSHIP (P. O. Quincy), Owen County, Ind.— 
BOND SALE.—On Aug. 30 the $1,000 544% school-bldg. bonds (V. 97, 
. 466) were awarded to R. M. Mugg of Quincy at 101.25. Denom. $250. 
ate Aug. 30 1913. Int. ann. on Dec. 15. Due Dec. 15 1917. Other 
bidders were: 
J. M. Johnson aeeeececasenecacecs 101.2|D. M. Spangler Seas eoecedcwead 100.5 


HEMPSTEAD, Nassau County, N. ¥.—BOND SALE.—On Sept. 2 
the $18,000 7-year (av.) water-improvement bonds (V. 97, p. 608) were 
awarded to the First National Bank of Hempstead as 4s. 


HEMPSTEAD (TOWN) COMMON SCHOOL DISTRICT NO. 28 
(P. O. Long Beach), Nassau County, N. Y.—BOND SALE.—On Aug. 30 
the $65,000 school bonds (V. 97, p. 544) were awarded to Spitzer, Rorick 
& Co. of N. Y. at 100.08, accrued int. and blanks for bonds bearing 5% % 
int. Due $5,000 yearly April 1 from 1919 to 1931 incl. 


HICKMAN COUNTY (P. O. Centreville), Tenn.—BOND OFFER- 
ING.—Proposals will be received until Sept. 20 by A. F. Aydelott, County 
Judge, for $17,500 5% coupon bridge bonds. Date Oct. 11913. Interest 
semi-annually at place to be res upon. Due $4,000 in 5, 10 and 15 years, 
and $5,500 in 20 years. hese bonds were offered without success on 
July 25 (V. 97, p. 466). 


HIGHLAND PARE, Lake County, Ill.—BONDS VOTED.—Reports 
state that the queoen of ene ee public improvement bonds car- 
ried at the election held Aug. 28 by a vote of 257 to 28. 


HOLDEN SCHOOL DISTRICT (P. O. Holden), Johnson County, 
Mo.—BOND SALE .—We are advised that the $13,000 5% 5-20-yr. (opt.) 
impt. bonds (V. 97, p. 392) have been disposed of. 


HOLLAND, Ottawa County, Mich.—BOND SALE.—On Aug. 1 the 
$10,000 5% Gener bonds (V. 97, p. 312) were awarded to W. E. Moss & 
Co. 0 etroit. 


HUMBOLDT, Richardson County, Neb.—BOND OFFERING.— 
Proposals will be received until 6 p. m. Sept. 9 by W. G. Lydick, City 
Clerk, for the $12,000 6% 10-20-year (opt.) water-extension bonds voted 
July 10 (V. 97, p. 253). Denom. $ . Date Sept. 11913. Interest 
annual. Certified check for $500, payable to City Treasurer, required. 
The city reserves the right to withhold from sale four (4) bonds. 


INDEPENDENCE TOWNSHIP (P. O. Independence), Cuyahoga 
County, Ohio. BOND OFFERING.—-Proposals will be received until 
1 p. m. Oct. 4 by E. J. Troyan, Twp. Clerk, for $7,000 5% coupon highway 
impt. bonds. Denon. $1,000. Date Oct.11913. Int. A. & O. at Guar- 
dian Savings & Trust Co., Cleveland. Due $1,000 yoanis on Oct. 1 from 
1915 to 1921, inclusive. An unconditional certified check on a bank 
other than the one making the bid for 10% of bonds bid for, payable to 
Twp. Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 


ITASCA COUNTY (P. O. Grand Rapids), Minn.—RBOND OFFERING. 
—Proposals will be received until 10 a. m. Sept. 11 by M. A. Spang, County 
Aud., for the $300,000 414% coup. road and bridge bonds voted Aug. 19 
(V. 97, p. 609). Denom. $1,000. Date July 1 1913 or such date as pur- 
chaser may elect. Int. ann. Due $20,000 yearly on July 1 from 1918 to 
1932 incl. 


JEFFERSON COUNTY (P. O. Steubenvilis), Ohio.— BOND SALE. 
—The $120,000 5% coup. Irondale and Yellow Creek Free Cty road 
bonds offered on Aug. 30 (V. 97, p. 392) have been awardei, it is stated, 
to the Merchants’ & Mechanics’ Bank of Smithfield for $121,311 10, equal 
to 101.092. 


JEROME TOWNSHIP (P. O. Sanford), Midland County, Mich.— 
BOND SALE.—On Sept. 1 the $6,000 5% 74-year (average) highway- 
improvement bonds (V. 97, p. 544) were awarded to Bolger, Mosse & 
Willaman of Chicago at par. 


KALAMA, Cowlitz County, Wash.—BOND OFFERINGS.—Proposals 
will be received until 7:30 p. m. Sept. 9 by E. W. Potter, Town Treas., for 
$6,000 6% 15-20-yr. (opt.) gold coup. genera! municipal bonds. Int. 
semi-annual. : : . 

Proposa!s will also be received until 7:30 p.m. Sept. 17 by E. W. Potter, 
Town Treas., for $5,294 45 coup. funding bonds at not exceeding 7% int. 
Denom. (10) $500, (1) $294 45. Date Aug. 11913. Int. F. & A. at fiscal 
agency of State of Wash. in N. ©. Due Aug. 1 1933, subject to call 
any int .-paying day after Aug. 1 1928. 


KANSAS CITY, Mo.—CERTIFICATE OFFERING.—Proposals will be 
received until 2 p. m. Sept. 16 by E. J. McDonnell, Secy. Board of Public 
Works. for $75,421 95 6% coupon Twelfth St. condemnation fund certifi- 
cates, Series 1. Denom. (75) $1,000, (1) $42195. Date June 15 1913. 
Int. J. & J. at office of City Treasurer. Due one-twentieth yearly on 
June 30 from 1914 to 1933, inclusive. Certified check or draft for $2,000, 

ayable to M. A. Flynn, City Comp., required. Purchaser to pay accrued 
nterest. 

Reports state that proposals will be received until 2 p. m. Sept. 15 by 
T. Gh. tastington. Secretary of Park Commission, for $77.340 6% 1-10-year 
(ser.) park bonds. Certified check for $2,500 required. 


LAKE CITY, Columbia County, Fla.—BONDS VOTED.—According 
to reports, a favorable vote was cast at the election held Aug. 26 on the 
ropositions to issue $43,200 funding, 83,000 water and light refunding, 
$9, 00 city-hall-construction and $23,000 refunding bonds. 








bonds was authorized by a vote of 
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LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
Proposals wili be received until 10 a. m. Sept. 8 by A. J. Swanson, County 
Treasurer, for the following 4% % vel-road bonds: 
$24,000 L. H. Weis road bonds. enomination $600. 

0 plin road bonds. Denomination $500. 
7 


= 
i) 
am 


. W. Carnduff road bonds. Denomination $540. 
. R. Mass No. 2 road bonds. Denomination $540. 
. Palmer road bonds. Denomination $260. 
enz road bonds. Denomination $380. 
. P. Hall road bonds. Denomination $400 
. R. Mass No. 1 road bonds. Denomination $560. 
. Driscoll road bonds. Denomination $340. 
. B. Sheerer road bonds. Denomination $940. 

. Dreesen road bondss Denomination $220. 
Int. M.& N. Due one-twentieth each six months from May 15 1914 to 
Nov. 15 1923 inclusive. 


LAKEWOOD, Cuyahoga County, Ohio.—BOND SALE.—The $4,500 
5% 2 1-6-year (av.) Robinwood Ave. (assess.) bonds offered without suc- 
cess on Aug. 4 (V. 97, p. 392) have been sold to the Lakewood State Bank 


at_par. 

BONDS WITHDRAWN FROM MARKET.—The other three issues of 
5% paving (assess.) bonds, aggregating $20,670, also offered without suc- 
_ cess on Aug. 4 (V. 97, p. 392), have been withdrawn from the market. 


LAWRENCE, Douglas County, Kan.—NO BONDS VOTED.—We 
are advised by the City Clerk under date of Sept. 2 that the issuance of 
$200,000 bridge bonds was not authorized at a recent election, as reported 
in V. 97, D. 313, but that the county voted to build a bridge, the money to 
be raised by direct taxation. 

LAWRENCE, Essex County, Mass.—LOAN OFFERING.—Proposals 
will be received until 11 a. m. Sept. 9, it is stated, for a loan of $100,000 
dated Sept. 10 1913 and maturing April 8 1914. 

LIVE OAK SCHOOL DISTRICT, Santa Cruz County, Cal.—-BONDS 
VOTED.—By a vote of 124 to 40 the proposition to issue $5,000 school 
bonds carried, reports state, at a recent election. 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.—BOND SALE.— 
On Sept. 3 the $18,500 544% 2'4-yr. (aver.) coupon ditch-constr. bonds 
Wi 97, p. 545) were awarded as follows: $10,000 to People’s Nat. Bank of 

ellefontaine at 100.695 and $8,590 to Bellefontaine Nat. Bank for $8,564, 
equal to 100.752. ‘There were no other bidders. 


LONG BEACH, Los Angeles County, Cal.—BOND ELECTIONS.— 
According to local newspaper reports, the following propositions will be 
submitted to a vote as follows: 
200,000 water-system-extension bonds on Sept. 16. 
150,000 auditorium bonds on Sept. 17 
200,000 city-hall bonds on Sept. 18. 
60,000 enc amp og bonds on Sept. 19 
400,000 horseshoe pier bonds on Sept. 20. 
Due $10,000 yearly. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND SALE.—On Aug. 29 
$12,500 5% Children’s Home impt. bonds (V.97, p. 392) were awarded to 
Breed, Elliott & Harrison of Cincinnati at 100.69. Other bidders were: 
Seasongood & Maver, Cin.$12,550 00! Prov.Sav. Bk.&Tr.Co.,Cin.$12,518 75 
Stacy & Braun, Toledo... 12,542 50| Otis & Co., Cleveland... 12,511 00 

Due $500 in two years and $1,000 yearly thereafter. 


McCOMB, Hancock County, Ohio.—BONDS VOTED.—By a vote of 


101 to 29, the proposition to issue $8,500 municipal-bldg. bonds carried at 
a recent election. 


MADISON COUNTY (P. O. Anderson), Ind.— BOND OFFERING .— 
Proposals will be received until 10 a. m. Sept. 15 by O. P. Crim, County 
Treasurer, for $3,860 H. H. Shawhan, $3,500 Ed. Frank et al., $7,440 
N. W. Hunt et ai., $6,600 E. Carey, $8,460 W. Jeffrey and $6,900 A. Bur- 
dette 44% gravel-road bonds. ate June 21 1913, except $6,900 issue, 
which is dated Sept. 15 1913. Int. M. & N. Due each six months from 
May 151914. The sale of these bonds will continue from day to day until 
all of said bonds are sold. 


MAINE.—BOND OFFERING.—Further details are at hand relative to 
the offering on Oct. 1 of the $300,000 4% 1-40-yr. (ser.) coup. highway 
bonds. Proposals for these bonds will be received until 2 p. m. on that 
day by J. W. Simpson, State Treas. Denom. $100, $200, $ and $1,000. 


Date Sept. 1 1913. Int. M. & 8. 
MANCHESTER, Hillsboro County, N. H.—BOND OFFERING.— 
sxroposals will be received until 10 a. m. Sept. 24 


According to reports, 
by F. L. Allen, City Treas., for $100,000 4% 1-20-year (ser.) street-impt. 
and sewer bonds. Int. semi-annual. 
MARTINSVILLE SCHOOL DISTRICT (P. O. Martinsville), Mor- 
an County, Ind.—BOND OFFERINq.—Proposals will be received until 
. m. Sept. 15, it is stated, by W. E. Nutter, Sec., for $46,500 44% 
school-building bonds. 
MARYLAND.—BOND OFFERING.—Proposals will be received until 


12 m. Oct. 2 by M. Vandiver, State Treasurer (P. O. Annapolis), for the 
000; Series “F” 
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‘Interest, 5%, payable J. & J. 


following 4% 10-15-year (ops) coupon tax-free bonds: 
$274,000 State loan of 1912, Series “E’’ (balance), $4 
(balance), $100,000, and $170,000 Series “G 
200,000 consolidated loan of 1913, Series ““B.”’ 
400,000 second insane-hospital loan, Series ‘‘B."’ 
00,000 Maryland State normal school loan, Series ““B.”’ 
Denom. $1,000. Date July 11913. Int. J. & J. Certified check for 
5% of bid required. Bonds to be delivered at office of State Treasurer on 
Oct. 13 and are subject to registration as to principal. 


MASON CITY INDEPENDENT SCHOOL DISTRICT (P. O. Mason 
City), Cerro Gordo County, Ilowa.—BOND SALE.—Reports state that 
an eene of $12,500 bldg. bonds has been awarded to the First Nat. Bank 
of Des Moines at par. 


ATAGORDA COUNTY (P. O. Bay City), Tex.—BOND OFFERING. 
—Further details are at hand relative to the offering on Sept. 13 of the 
$30,000 5% % Road Dist. No. 4 bonds (V. 97, p. 609). Proposals for these 
bonds will be received until 11 a. m. on that day by W. 8. Holman, County 
Judge. Denom. $750. Int. semi-ann. Due $750 yearly on Aug. 11 from 
1915 to 1954 incl. Certified check for 1% of bonds required. 

BONDS VOTED.—This county recently voted to issue $60,000 road 
bonds in District No. 4. 


MEAGHER COUNTY SCHOOL DISTRICT NO. 8, Mont.—BOND 
SALE.—On Aug. 27 the $16,000 10-20-year (opt.) coup. bldg. bonds (V. 
97, p. 545) were awarded to the First Nat. Bank of White Sulphur Springs 
at 100.625 and int. for 6s. 


MIAMI COUNTY (P.O. Troy), Ohio.—BOND SALE.—On Aug. 29 
$18,000 5% funding flood bonds were awarded to the Piqua Nat. Bank for 
$18,079, ual to 100.438. Denom. $500. Date Sept. 1 1913. Int. 

-& 8. ue $2,000 yearly Sept. 1 1914 to 1922 inclusive. 

MIDDLESEX COUNTY (P. O. Cambridge), Mass.—LOAN OFFER- 
ING.—According to reports, proposals will be received until 10 a. m., 
Sept. 9 for a loan of $100,000 maturing Nov. 13 1913. 

Sie 3 


MIDDLETOWN CONSOLIDATED SCHOOL DISTRICT 
Middletown), Middlesex County, Conn.—BOND OFFERING.—Pro- 
posals will be received until Sept. 10 by R. C. Markham, Treas., for $95,000 
414 RTE: high-school-impt. bonds. Denom. $1,000. Date Sept. 1 1913. 


Int.M.&8S. Due$5,000 yearly on Sept. 1 from 1915 to 1933 incl. Bonded 
debt $50.000. 


MILLVILLE, Cumberland County, N. J.—BONDS NOT SOLD.—No 
bids were received on Aug. 29 for the $5,000 44% coup. or reg. 20-year 
street-improvement bonds offered on that day (V. 97, p. 192). 

MINERVA, Stark County, Ohio.—BOND SALE.—On Sept. 2 the 
$4,000 6% 814-yr. (aver.) coupon refunding bonds (V. 97, p. 393) were 


awarded to the Minerva Sav. & Tr. Co. of Minerva at 103.625 and int. 
Other bids were: 





Weil, Roth & Co., Cin_._____. $4,132|Sidney Spitzer & Co., Toledo_$4,088 
Hoehler & Cummings, Toledo. 4,107 | Spitzer, Rorick & Co., Toledo. 4,003 
Seasongood & Mayer, Cin____ 4,091 


MINTER SCHOOL DISTRICT (P.O. Minter), Lamar County, Tex. 
—AMOUNT OF BONDS VOTED.—We are advised that the amount of 
the building bonds recently voted (V. 97, p. 467) was $8,000. 


MORENCI, Lenawee County, Mich.—BOND ELECTION .—According 
to reports, an election will be held Sept. 8 to decide whether or not this city 
shall issue $10,000 water-works-improvement bonds. 

MINNESOTA.—BONDS PURCHASED BY STATE.—During August 


the*following 31 issues of 4% bonds dated Aug. 16, aggregating $271,855, 
‘were purchased at par by the State: 





| 


SCHOOL BONDS. 

Name of District— Amount. | mount. 
Chisago Co. Cons. Dist. No. 1..$12,000 Polk Co. Ind. Dist. No. 283_... $1,500 
Clearwater Co. Dist. No. 21.... 4,000 Pope Co. Consol. Dist. No.1.... 2,000 
Crow Wing Co. Ind. Dist. No. 51 62,000 Red Lake Co. Ind. Dist. No. 15.. 16,900 


SCHOOL BONDS (Concluded). 
Name of District— A 





Dakota Co. Dist. No. 15....-.-- 1,500 Rice Co. Dist. No. 1........... 7.000 
Faribault Co. Dist. No. 58_--..-- 1,800 St. Louis Park Ind. Dist_....... 15,000 
Goodhue Co. Dist. No. 79---.--- 2,000 | Wadena Co. Dist. No. 21___.... 1,500 
ee no ae es sachs = ro 0 Watonwan Co. Dist. No. 55.... 2,500 
Koochiching Co. » . No. ‘ 

Lac qui Parle Co. Dist. No. 46.. 2,400 DITCH BONDS. 

Little Falls Ind. 8. Dist... -.-.-- ,000 | Cottonwood County.-.......-- 875 
Marshall Co. Dist. No. 148_---- 1,200 | Swift County..-.............. 20,480 
Martin County Dist. No. 70.... 1,500 MUNICIPAL BONDS. 

Meeker Co. Dist. No. 39..----- 1,800 | Gilchrist Twp., Pope County.... 1,000 
Meeker Co. Dist. No. 59_...-..-- 2,700 Gregory Twp., Mahnomen Co.. 2,000 
Mower Co. Ind. Dist. No. 27.... 6,000 Holyoke (T.), Carlton County_. 3,000 


Polk Co, Ind. Dist. No. 142_.. _. 8,000 Newport (Vil.), Washington Co. 1,200 
Polk Co. Ind. Dist. No. 260..-. 500 | Taylor’s Falls (V.), Chisago Co__ 11,000 


MORGAN PARE HIGH SCHOOL DISTRICT On QO. Morgan Park), 
Cook County, [ll.—PRICE PAID FOR BONDS.—The price paid for the 
$45,000 5% high-school-bldg. bonds purchased by the Merchants’ Loan & 
Trust Co. of Chicago (V. 97, p. 393) was 100.17. 


MT. CARMEL, Franklin County, Ind.— BOND SALE.—Reports state 
that during August the Continental & Commercial Trust Co. of Chicago was 
awarded an issue of $6,000 4% % 10%-yr. school bonds at 97.75. 


MT. KISCO, Westchester County, N. Y.—CERTIFICATE SALE.— 
An issue of $20,000 6% sewer-construction certificates was awarded to the 
County Trust Co. of ite Plains on Sept. 2 at par. Denom. $1,000. 
Date Sept. 21913. Due Feb. 281914. Curtis & Sanger of N. Y. bid par. 

MT. STERLING, Brown County, Ill.—BOND ELECTION.—An elec- 


tion will be held Sept. 29, reports state, to vote on the proposition to issue 
$16,000 water and sewer-system-ext. bonds. 


MOUNTAIN LAKE, Cottonwood County, Minn.—NO BOND 
ELECTION .—The Village Clerk denies the newspaper report that an 
election will be held on the question of issuing well bonds. 


MUSEOGEE, Muskogee County, Okla.— BOND SALE.—On Aug. 5 
$10,000 bonds, the remaining portion of the $150,000 5% 25-year park- 
site-purchase bonds (V. 96, p. 1172) were sold at par and accrued int. 

MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 10 (P. O. 
Waldheim), Mont.—BOND NOT SOLD.—No sale has yet been made of 
the $1,000 6% 3-5-year (opt.) coup. school bond offered on Aug. 1. Date 
July 1 1913. Int. J.& D. at office of County Treasurer or in N. Y. City 

NEBRASKA.—BONDS PURCHASED BY STATE.—Duri August 
the State purchased the following 5% bonds, aggregating $67 .600: 
$40,000 sch.-bldg., Albion Sch. Dist. Date Nov. 1 1912. Due Nov. 1 

1942, opt. Nov. 1 1922. 
6,500 water, Creighton (city). Date March 1 1913. Due March 1 
1933, opt. March 1 1918. 
500 sch.-bidg., Knox Co. Sch. Dist. No. 139. Date Aug. 1 1913. 
Due Aug. 1 1918. 
20,000 sch.-bidg., Madison & Antelope Counties Sch. Dist. No. 80. 
Date March 11913. Due March 1 1933, opt. any interest date. 
600 sch.-bldg., Nemaha Co. Sch. Dist. No. 5. Date May 27 1913. 
Date Jan. 1 1918. 

The first issue, the sale of which was previously noted in the ‘‘Chronicle,”’ 
was purchased on a 41% basis, the remaining issues at par. 

NEW ORLEANS, La.—BONDS AUTHORIZED.—An ordinance was 
passed on Aug. 27, it is stated, providing for the issuance of $3,000,000 5% 
Coston Warencune bonds. Due $100,000 yearly on May 1 from 1934 to 

963. inclusive. 


NEWTON TOWNSGIP, Miami County, Chio. 


Proposals will be received until 2 
P.O. Pleasant Hill) , for $2,500 6% flood-emergency bonds. Denom. $500. 
Int. M.& 8S. Due $500 yearly on Sept. 1 from 1914 


ate Sept. 1 1913. : 
to 1918incl. Cert. check for 5% of bonds bid for, payable to Twp. ss 


required. Bonds to be delivered and paid for within 5 days from time 
Purchaser to pay accrued interest and bids must be unconditional. 








BOND OFFERING .— 
.m. Sept. 13 by H. J. Cox, Twp. Clerk 


award. 


NEW YORK CITY.—BOND SALE.—During the month of August 
$500,000 3% bonds for various municipal purposes and $50,000 3% water 
bonds (both issues maturing in 1922) were purchased by the Sinking Fund 


at par. 

The following short-term securities (revenue bonds, bilis and corporate 
stock notes) were issued during August 
Rev. bonds "13. Int. Amount. |Corp.stock notes. Int. 
Special _. ._- 4 $32,000 00! Var.mun.pur.*4 34 
700,000 00| Var.mun.pur.*4 5% 


Amount. 
$1,446,586 14 
— 3 55 
ev. Bills 1613— 


239 366 
Var.mun.pur. *4 11-16 238,753 75 
Current exps.*47%< 2357 ,833 48) Water airecra 46 , 00 
Current exps.*4°*4 2239 ,261 32|Water .__._- *4 11-16 2716,448 58 
Current exps.*454 21,197,011 10' Water ____ _- *4l¢ 2480,604 29 
Current exps.*4 9-16 7958,109 50 
Current exps_*4\4 2480,583 19 








UI tis Sse nscidte wa etties Sie ctbeente ae in ich ais te a oe ite ee $7,586,557 90 

* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. z Payablein (£) sterling. 

NEZ PERCE, Lewis County, Idaho.— BOND SALE.—On Aug. 21 
an issue of $8,000 6% 10-20-year (opt.) funding bonds was awarded to 
the Union Trust & Savs. Bank of Spokane at parandint. Denom. $1,000. 
Date Sept. 11913. Interest J. & J. 

NORTHWEST TOWNSHIP (P. O. West Baden), Orange County, 
Ind.— WARRANT SALE.—On Aug. 28 the $1,000 6% school-bldg. war- 
rants (V.97, p. 468) were awarded to D. & D. Powellat 101. Denom. $200. 
Date Aug. 281913. Int. annon Aug. 28. Due from 2 to 10 years, subject 
to call any time. 

NORWOOD, Hamilton County, Ohio.—BOND OFFERING.—Pro- 


posals will be received until 12 m. Oct. 6 by W. E. Campbell, City Aud., for 
the following 20-yr. bonds: 


$105,000 5% water-works and _ electric-light-plant-impt. bonds voted 


une 17, V. 97, p. 68. Denom. $100 or multiples thereof. 
Date Aug. 6 1913. 

3,000 4% % Beach St. sewer and culvert-constr. bonds. Denom. $500. 
Date June 18 1913 

Denom. $500. Date 


20,000 4% % impt. (city’s portion) bonds. 
Cert, check for 5% of bonds bid for, payable to City 





July 2 1913. 
Int. semi-ann. 
Treas., required. 


NUECES COUNTY (P. O. Corpus Christi), Tex.—BOND OFFER-~ 


ING.—Ffurther details are at hand relative to the offering on “dX 10 of 
+ Ten 5% reg. 20-40-year (opt.) Road Dist. No. 1 bonds (V. 97, p. 
) Pe 


Proposals for these bonds will be received by W. F. Timon, County 
Judge. Denomination $1,000. Date April 10 1913. Int. annual on 
April 14 at Bishop, Tex., or at Mechanics’ & Metals’ Nat. Bank, New York. 
No deposit required. No bonded or floating debt. 


BONDS TO BE OFFERED SHORTLY .—We areadvised by the County 
Superintendent under date of Aug. 25 that he will offer for sale shortly the 
$250,000 5% 10-40-year (opt.) court-house and jail-construction bonds 
voted July 19 (V. 97, p. 393). Interest annual on April 10. 


OAKLAND, Cal.—BIDS.—The other bids received on Aug. 28 for the 
$990,000 5% % 1-30-yr. (ser.) bonds awarded on that day to N. W. Halsey 
& Co., the Central Nat. Bank of Oakland and the Oakland Bank of Savings 
for $1,015,510 (102.576) and int. Ae OT. p- 610) were as follows: 

R. W. Pressprich & Co., W.R. Staats Co., Continental & 

Commercial Trust & Savings Bank and A. B. Leach & Co____$1,015,158 


E.H. Rollins & Sons and the Harris Trust & Savings Bank.___ 1,015,245 
DO ee CO 6 nk 6h oe whe he a ne bnduaobun 011,18 
Anglo & London Paris Nat. Bank of San Francisco... ____ ,28 


There were 19 other bidders for small lots. 


OAKLAND, Burt County, Neb.—NO BOND ELECTION.—We are 
advised that the question of issuing $17,500 sewer bonds was not submitted 
to a vote on Aug. 12, as reported in some papers. 

OKLAHOMA.—BOND OFFERING .—Proposals will be received until 
2 p.m. Sept. 15 (not Oct. 1 as first reported) at the office of the State Treas 
in Oklahoma City for the $2,907,122 19 4% % funding bonds (V. 97, p. 388). 
Denom. $1,000, 3500 and $1 Date Oct. 11913. Int. semi-ann. at the 
fiscal agency in N. Y. or at the State Treas. office. Due $290,710 yearly 
from 1924 to 1933 incl.; all bonds are subject to call at any interest-paying 
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date after 16-years from date. Cert. check for at least 1 f bonds bid 

for required. Robert Dunlop is State Treasurer. npegeete ne igen 
OLIG SCHOOL DISTRICT, Kern County, Cal.—BOND SALE.— 

Reports state that the $4,000 bldg. bonds (V. oy, p- 254) have been dis- 


‘ Bata hy indlchndindy: oy = Psy ahoga pote ah Onte—-BOND, SALE oe 
rdin e , 4, - road ds were awarded to G. Marc 
of © Falls during August at Dar. Bence. $500. 

ORIENTAL SCHOOL DISTRICT (P. O. Oriental), Pamlico County, 
No. Caro.—-BONDS NOT SOLD.—No sale was made on Aug. 5 of the 
$7 ,000 6% 20-year coup. bldg. and camp. bonds offered on that day (V. 97, 
p. 254). Weare advised that they will be offered at private sale. 

ORREVILLE, Wayne County, Ohio.—BONDS VOTED.—By a vote 
of 624 to 58 the proposition to issue $41,000 municipal-electric-light-plant 
constr. bonds carried, it is stated, at the election held Aug. 26. 


,, GSHEOSH, Winnebago County, Wis.—BOND SALE.—In the 
Chronicle’ of June 14, page 1720, we referred to the sale of $188,000 4% % 

West Algoma St. bridge bonds to local investors. The City Clerk now ad- 

vises us that the bonds, which amounted to 3190 000, were sold A public 

subscription on July 15 at par. Denom. $100, $200. $400. $500, $600 
700, and $1,000. Date July 15 1913. Interest annual. 
10,000 yearly, optional after 5 years. 

PACIFIC SCHOOL DISTRICT, Sacramento County, Cal.—BOND 
SALE.—lIt is stated that the $6, 5% building bonds offered without 
pe yee Bros Aug. 4 (V. 97, p. 468) have been purchased by the State Board 

on . 


PASSAIC COUNTY (P. O. Paterson), N. J.—BOND OFFERING.— 
posals will be received until 2 p. m. Sept. 10 by the Finance and Auditing 
Committee of the Board of Chosen Freeholders, J. MacDonald, Chairman, 
for the following 5% coupon or registered bonds: 
$110, road-improvement bonds. Due $25,000 Oct. 1 1927, $20,000 
1929 and $60,000 Oct. 1 1930. 

bonds. Due Oct. 31 1931. 
Date Oct. 1 1913. Interest semi-annually at First 
. Certified check on a national or an incorporated 
bank Boor 1% of bonds bid for, payable to J. L. Conklin, County Collector, 
requ R 


PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND OFFERING. 
Proposals will be received until Oct. 1 by D. M. Hollins, Supt. Public 
Instruction, for the following 6% school bonds: 
$10,000 District No. 2 bonds. enom. $500. Due in 20 yours. 
65,000 District No.3 bonds. Denom. $250 and $1,000. ue in 20 years. 
16,000 District No. 8 bonds. Denom. $500. Due in 20 years. 
4,000 District No. 12 bonds. Denom. $100. Due in 10 years. 
Date Oct. 11913. Int. A. & O. Cert. check for 2% required. 


PITTSBURG SCHOOL DISTRICT, Contra Costa County, Cal.— 
BONDS VOTED.—The election held Aug. 26 resulted, it is stated, in a vote 
of 167 to 5 in favor of the question of issuing $52,000 building bonds. 


PLYMOUTH, Richland County, Ohio.—BOND OFFERING.—Pro- 

poms will be received until 12 M. Sept. 30 by E. K. Trauger, Vil. Clerk, 

or the following 5% Public Square Impt. bonds: 

$10,078 32 assess. bonds. Denom. $1,007 83. Date Oct. 1 1913. Due 
$1,007 83 yrly. on Oct. 1 from 1914 to 1923 incl. 

6,638 58 og > aoa ‘cies bonds. Date Sept. 11913. Due part yearly 

on Sept. 1. 

Int. semi-ann. Cert. check on a bank other than the one making the bid, 
for 5% of bonds bid for, eves to Vil. Treas., required. Bonds to be 
delivered and paid for wit 10 days from time of award. Purchaser to 

ay accrued interest. The amount of assess. bonds may be reduced accord- 
oan to the amount of cash payment received from assessments. 


POCATELLO, Bannock County, Idaho.—BOND ELECTION.—An 
election will be held Sept. 11 (date changed from Aug. 19) to decide whether 
or not this city shall issue the $90,000 street-paving and bridge-constr. 
bonds (V. 97, p. 468) 


PORTER COUNTY (P. O. Twapareine), Ind.—BOND OFFERING .— 
According to reports, the Count reasurer is re-advertising for sale the 
$3,700 4%% 5-year (average) highway-impt. bonds offered without 
success on Aug. 26 (V. 97, p. 610). 


PORTLAND, Ore.—BIDS.—The bids received on Aug. 23 for the 
$75,000 4% 25-yr. gold water-works bonds, the sale of which was reported in 
V. 97, PB: 610, were as follows: 

Harris Trust & Savings Bank _. -.--. Accrued interest and 85.45_.$75,000 
A. B. Leach & Compan ” “ 86.53... 75,000 
Department of Public Utilities, accoun 

investment of Water Bond 8k. Fund. " a 93 .78_.*60,000 
Beaumont Land Company --.--.------ a 602 93.78. .*15,000 
Blodget & Company -.-__....-.--.---- = a 88.27... 75,000 


* Successful bids. 


PUEBLO, Colo.—BOND ELECTION PROPOSED.—On Aug. 25 the 
City Commissioners passed an ordinance on its first reading providing for 
an election to be held Nov. 4 to vote on the question of issuing $387,959 
funding bonds at not exceeding 5% int. Due within 15 years. 

PULASKI, Pulaski County, Va.— BOND SALE.—On Sept. 3 the Cit 
Council sold at par the $50,000 5% 30-year coup. sewerage-system bonds 
offered on June 3 (V. 96, p. 1440). 

PULASKI COUNTY (P. O. Winamac), Ind.—BOND SALE.—On 
Aug. 25 the $3,300 4% % highway-impt. bonds (V. 97, p. 546) were awarded 
to Frank Russell at par. Denom. $165. Date May 61913. Int.M.&N. 

PUTNAM CO TY (P. O. Ottawa), Ohio. BOND SALE.—On 
Aug. 30 $11,000 6% Huysman & Huddle bridge bonds and $30,000 6% 
ditch-impt. bonds (V. 97, p. 610) were awarded to Hayden, Milier & Co. 
of Cleveland at 101.12 and 100.59, respectively. 


UINCY, Norfolk County, Mass.—BOND SALE.—Estabrook & Co. 
o* Boston have purchased at par the following 4%% coupon tax-free 
bonds offered without success on July 11 (V. 97, p- 314): 
$38,775 street and sidewalk bonds. Denom. (38) $1,000, (1) $500, (1) 
$275. Date June 1 1913. Due $9,275 on June 1 1914, $8,000 
yearly from 1915 to 1917 incl., and $5,500 on June 1 1918. 
9,200 miscellaneous bonds. Denom. (8) $1,000, (1) $500, (1) $700. 
Date J 7H 1913. Due $4,200 on July 1 1914, $3,000 July 1 1915 
and $2, on July 1 1916. 
Interest semi-annually at National Shawmut Bank, Boston. 


QUINCY VALLEY IRRIGATION DISTRICT hat O. Quincy), 
Wash.—BONDS NOT TO BE OFFERED AT PRESENT.—The District 
Secretary advises us, under date of Aug. 23, that the $200,000 bonds 
recently voted will not be offered for sale until the proceedings have been 
passed upon by the Supreme Court. 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BONDS NOT 
SOLD .—<According to reports, no Sale waS made on Sept. 2 of the $2,660 
44% . A. Mo et al gravel road bonds offered on that day (V. 97, 
p. , 


REDDING, Shasta County, Cal.—BONDS A WARDED.—Reports 
state that the $60,000 5% Sacramento River bridge-construction bonds, 
bids for which were received on Aug. 20 (V. 97, 2; 610), have been awarded 
to N. W. Halsey & Co. of San Francisco at 102.54. 


REEDLEY, Fresno County, Cal.—BOND ELECTION PROPOSED.— 
Reports state that the question of issuing $70,000 sewer and water bonds 
will be shortly submitted to a vote. 


REFUGIO COUNTY (P. O. Refugio), Tex.—BONDS VOTED.—An 
issue of $25,000 Road Dist. No. 2 bonds was recently voted. 


RICH GROVE TOWNSHIP (P. O. Dunham), Pulaski County, Ind. 
—BOND OFFERING .—Proposals will be received until 10:30 a. m. Sept. 20, 
it is eeporses by A. C. James, Township Trustee, for $8,000 5% 10-year 
school-building bonds. 

ROCKINGHAM COUNTY (P. O. Wentworth), No. Caro.—BONDS 
OFFERED BY BANKERS.—Farson, Son & Co. of N. Y. are offering to 
investors $60,000 6% coup. funding county home and bridge bonds. e- 
nom. $1,000. Date Sept. 11913. Int. ann.on Aprillin N. Y. or Chicago. 
Due $5,000 yearly April 1 from 1915 to 1926 incl. Total bonded debt, 
including this issue, $95,000. Assessed. val., $11,992,216; real val., 

ROCE ISLAND, Rock Island County, Ill.—BOND ELECTION.— 
Reports state that an election will be held Sept. 11 to vote on the questions 
of issuing $21, bonds to purchase ball grounds and convert into a park, 
$17,000 for water-main-extension, $22,000 water-works tank, $16,000 hose 
station, $5,000 Milam bridge impt. and $10,000 police-telegraph-system. 


ue 














ROCKY RIVER, C pee rie » Ohio.—BONDS NOT TO BE 
foe of be an 3 YEAR. . bo i o ee ya ne , a ee four 
‘ s, 1 ‘ . er without success 
ad AF WV. 9 » Dp. 315), wilbnet be ae aifieted for sale this year. 

» Marnes County,. DS VOTED.—The pro tion 
to issue the a «aa water elt - 97, p. 469) carried at the eles- 


tion held Aug. 
RUSH COUNTY (P. O. Bushyewe) Ind.—BOND OFFERING.— 
will ceived until 10 a. m. Oct. 8 by 


Reports state that proposals 

A. R. Holden, County Auditor, for $ 4%% flood bonds. 
RUSKIN, Nuckolls County, Neb.—BONDS DEFEATED.—The 

“defeated. eo, bediy at ta chention Don EEeT le ane coe ay, Doma, wae 

at an on ‘ 

ont jar a wena Bef 19 that the village not 

$150,000 water-main-ext. 44% % 30-yr. coupon bonds oy 97, p. 469) - 

awarded to Perry, Coffin & Burr of Boston at 100.02 andint. Th 

a ey oo £ 6% : thie , x 

e two issues o a assess. nds, aggregat 797, 05, 

offered on Aug. 27 vor Mar 74 were awarded on that ne 9797 834 ak 

chants Nat. B me: P alenan & Co., and various smaller bidders, at ' 

pet te 4 or multiple thereof. Duein 3 years, subject to call any inter- 

paying 


On Aug. 27 $25,177 50 6% local-impt. bonds were awarded to vari 
bidders at par. Denom. $100 or multiples thereof. Due in 3 years, subject 


to call any interest day. 
Local mpes State that $32,923 92 6% 3-year Randolph St. sewer 
nds were also sold on Aug. 27, the purchaser being J. T. Hag- 


assessment 
lund of Minneapolis. 
ST. PAUL, Howard County, Neb.—BOND ELECTION .—On Sept. 16 
a vote will be taken on the question of issuing $5,000 5% sewer bo s 
10 years from Oct. 1 1913, opt. after 5 nam dh ateete nie: eee 


Ropes Spe ae ae He aT eT Oy Go eae a 
epo state an on e ct. 7 to su t te t 
question of issuing $227,050 improvement bonds. al Poe, ad 


ST. TAMMANY PARISH (P. O. Covington), La.—NO BONDS 
VOTED.—One of the with Ane reported that an election would be held 
Aug. 16 to vote on a proposition to issue $50,000 railroad-aid bonds. We 
are advised that the question submitted, and which carried, was not that of 
issuing bonds but the matter of levying a tax of 2 mills for 10 years in aid ef 
the Gulf Port & Western RR. 


SALEM, Richardson County, Neb.—BOND ELECTION.—The elec- 
tion which was to have been held Aug. 25 (V. 97, P. Ser? to vote on the ques- 
tion of issuing the $4,953 electric-light bonds been postponed until 
Sept. 15 because of an error in publication of notice of election. 

SALEM, Columbiana County, Ohio.—BOND SALE.—Reports state 
that the $40,318 25 5% 8-year refunding bonds offered on Aug. 19 (V. 97, 
p. re) — been awarded to Hayden, Miller & Co. of Cleveland at par 
and interest. ! 

BONDS NOT SOLD.—No sale was made, it is stated, of the $1,515 
° i Ro} oe street-impt. (city’s portion) bonds offered on Aug. 29 

; » p. : ‘ 

SALT LAEE CITY SCHOOL DISTRICT, Utah.—BONDS NOT TO 
BE ISSUED AT PRESENT .—We are advised that the district is authorized 
to ae Se +74 % 20-yr. bldg. bonds, but the same will not be issued 
until about Jan. 1. 


SALUDA, Polk County, No. Caro.—BONDS NOT SOLD.—No sale 
has been made of the $10,000 water, light and sewer bonds offered on July 25 
at not exceeding 6% interest. 

SAN BERNARDINO, San Bernardino County, Cal.—BOND' ELEC- 
TION .—The propositions to issue $75,000 good roads and $15,000 fire- 
equipment bonds will be submitted to a vote, it is reported, on Sept. 10. 


SAN DIEGO, San Diego County, Cal.—NO ACTION YET TAKEN .— 
The City Clerk advises us that no action has yet been taken looking towards 
the issuance of the $850,000 5% gold ——. Yur fund No. 2 bonds 
voted July 1 (V.97, p. 133). Denom. $300 and $1.000. Date Sept. 1 
1913. Int. at Nat. Park Bank, N. Y., or at City Treasury. Due $21,250 
yearly on Sept. 1 from 1914 ta)h053 inclusive. 

BOND SALE.—According to reports, the First National Bank jof San 
Diego purchased $25,000 444% park-impt. bonds at par and interesé. 


SAN DIEGO CITY SCHOOL DISTRICT (P. O. San Diego); San 


Diego County, Cal.—BOND ELECTION .—Wée are advised thatian, elec- 
tion will be held Sept. 10 to vote on the question of iss $350, 5% 
site-purchase, bonds in place of $250,000, as 


buil and 
y decided (V. 97, p.: é enom. $1, 

Due $10,000 yearly from 6 to 40 : » inclusive. 
f SAN FRANCISCO, Cal. Pi Local newspaper reports state that 
the vote cast at the election hel ug. 26, which resulted in favor of the 
proposition to e the $3,500, municipal-railway-system bonds 
(V. 97, p. 611), was 51,649 to:f8,720. ‘© 

BONDS SOLD QVER COUNTER .“L6cal newspapers dated Aug. 30 
report that some $395,000 5% bonds have been disposed of over the counter 
and deposits have been received.for additional purchases of $34,000. 

SAULT STE. MARIE, Chippewa County, Mich.—BOND SALE.— 
We have just been advised that $15,330 5% 5-year paving bonds were 
awarded on June 30 to Hoehler & C ngs of Toledo for $15,337, less 
$381 for commission and printing of box € ate Aug.11913. Int. F.&A. 

SCHENECTADY, Schenectady County, N. Y.—BOND SALE.—On 
Sept. 2 the $300,000 1044-year (av.) ‘Ses park bonds (V. 97, p. 611) were 
awarded to Blodget & Co. of Boston f6# $805,411 (101.803) and int. for 5s. 

Other bidders were: 
Farson, Son & Co., N. Y $305,241 00! Adams & Co., New York ..$302,100 
Remick, Hodges & Co., Blake Bros. & Co., N. Y__- 304: 8 


Int. semi-annual. 


New Yoru...-.------ 304,049 80|R. W. Pressprich and asso- x 
Dominick & Dominick, ciates, New York-.-_----- 301,557 
[a .. eee : 


The above bids were all for 5% bonds. SC 

SCIOTO COUNTY (P. O. Portsmouth), Ohio.—BOND SALE.— 
Reports state that on Sept. 1 the $440,000 5% 28}<¢-yr. (aver.) flood- 
emergency bonds (V. 97, p. 547) were awarded to a syndicate consisting 
of Fifth-Third Nat. Bank, Seasongood & Mayer, Cincinnati. and Hayden, 
Miller & Co. and Otis & Co. of Cleveland at 101.68. 

SEADRIFT, Calhoun County, Tex.—AMOUNT OF BONDS VOTED. 
—We are advised that the amount of street bonds recently voted (V. 97, 
p. 547) was $8,000. 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BONDS NOT SOLD.— 
No bids were received for the $6,400 444% highway improvement bonds 
offered on Sept. 2 (V. 97, p. 469). 

SHELBY COUNTY COMMON SCHOOL DISTRICT NO. 14, Tex.— 
BONDS REGI TERED.—An issue of $800 5% 5-20-year (opt.) building 
bonds was registered by the State Comptroller on Aug. 20. 

SHELBY COUNTY COMMON SCHOOL DISTRICT NO. 82, Tex.— 
BONDS REGISTERED.—An issue of $1,200 5% 5-20-year (opt.) building 
bonds was registered by the State Comptroller on Aug. 20. 

SHERMAN (Town) UNION FREE SCHOOL DISTRICT NO. 5, 
(P. O. Sherman), Chataugqua County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8 p. m. Sept. 17 by F. L. Morris, Clerk, 
Bd. of Ed., for $35,000 5% registered school-bidg. bonds. Auth. Chap. 
140, Art. 15, Sec. 480, Education Law 1910. Denom. $500. Int. ann. 
on Nov. 1. Due $1,000 yrly. Nov. 1 beginning 1913 for = peare and $2,000 
yriy. on Nov. 1 thereafter. These bonds were offered without success as 
ties on Sept. 2 (V. 97, p. 545.) 

SMITH COUNTY (P. O. Tyler), Tex.—BONDS VOTED.—The ques- 
tion of issuing the $30,000 road bonds in Bullard District (V. 97, p. 547) 
carried at the election held Aug. 28. 7 

SMITH COUNTY COMMON SCHOOL DISTRICT NO. 68, Tex.— 
BONDS REGISTERED.—An issue of $1,000 5% 10-20-year (opt.) building 
bonds was registered on Aug. 21 by the State Comptroller. 

SOMERVILLE, Burleson County, Tex.—BONDS PROPOSED.— 
We learn that this city is contemplatingithe issuance of $10,000 water-works- 
construction bonds. 

SOUDAN SCHOOL DISTRICT (P. O. Soudan), Saint. Louis County, 
Minn.—BONDS VOTED.—The question of issuing $15,000 4% building 
bonds carried at the election held Aug. 26 by a vote of 168 to none. Due 
July 1928. These bonds, we are advised, will be sold to the State of Minn 
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an Mateo County, Cal.—BONDS NOT 
SOLD Reponts hacen oo Sot * were received for the $50,000 5% 31-31- 
be Br eng pear agey uty, Pi i “og TED.—Th 
E ambria Co — .—The 
euestion of, ot $34,000 wat at OR b6nds was defeated at the election 
eld Aug. o. 
SPENCER, Rowan County, 38! ‘Caro.—BOND SALE —On Aug. 22 
5 ear ‘bonds, aggrega , , offer 
sar 1B (V. 96. >. 1649) ; wae ee ander it is stated, to Sidney Spitzer 
x 6 "of Toledo * dat 
Oo. a | da 
SPOKANE COUNTY eg DISTRICT NO. 1 (P. O. Milan), 
Wash.—BOND SALE.—The strict Clerk advises us under date of 
Aug. 31 that an issue of $5,000 bonds has been sold. 


plone ACTION YE SHIP (P. O. Petersburg) , meneeens County’ 






—NO AC N YET TAKEN.—tThe Township Clerk advises us 
no action has yet been taken iooking towards the re-offering of the 
000 5% road-impt. bonds offered without success on July 18 (CV. O72, 


P, at 

.BPRING VALLEY, Bureau County, Ill.—BOND ELECTION.—A 
vote will be taken Sept. 22 on the question of issuing $25,000 sewer bonds. 
These bonds were previously voted on June 24 (V. 97, p. 1384), but an error 
was discovered in the form of ballot used. 


STANLEY SCHOOL DISTRICT, Cal.—BONDS VOTED.—According 
te reports,the proposition to issue $5,000 8% school bonds carried at the 
election held July 26 by a vote of 18 to 6. 


STARK COUNTY (P. O. Canton), Ohio.— BOND SALE.—On Sept. 3 
the two issues of 5% 3 4-5-year (av.) road-improvement bonds, aggregating 
$50,000 (V. 97, p. 395), were awarded, reports state, to Weil, Roth & Co. 
ef Cincinnati at 105.80. 

STRYKER, Williams County, Ohio.—BOND SALE.—The $23,000 
5% 18-yr. (aver.) road-impt. bonds offered on Aug. 30 (V. 97, p. 469) were 
awarded, reports state, to the H. F. Bruns Bank of Stryker at par. 

SUMMIT COUNTY (P. O. Akron), Ohio.—BONDS NOT SOLD— 
According to reports, no bids were received on Sept. 2 for the $4,221 67 
6% coup. Kenmore Boulevard (assess.) bonds offered on that day (V.97, 
p, 469). These bonds, it is further stated, will be disposed of at private sale. 


UPERIOR Douglas County, Wis.—BONDS AWARDED IN PART. 
—Of the $65,000 4% % 20-yr. school bonds which this city has been offering 
for sale over the counter, $27,200 have been disposed of. No sale has been 
made of the $9,000 sewer bonds. (V. 97, p. 255). 


SUTTER SCHOOL DISTRICT, Sacramento County, Cal.—BOND 
SALE.—The State Board of Control has loom me the $7, 5% building 
bonds offered without success on Aug. 4 (V. 97, p. 469). 

TACOMA, Wash.—BOND SALES.—During the months of July and 


August this city issued the following 7% special-improvement assessment 
bonds aggregating $42,988 68. 


Purpose. Amount. Date When due. Sub. to call. 
| PEE ergo $27,026 88 July 21°13 July 21°23 Annually 
Grading & cement walks. 840 00 July 16°13 July 16°18 " 
RRR aR Ee ee 43945 Aug. 4°13 Aug. 4°23 sy 
PA bh twa 47000 Aug. 11°13 Aug. 11 ‘23 - 
Cement walks......... 1.21555 Aug. 11°13 Aug. 11 °18 pe. 
Planking & cement walks 5,43240 <Aug.18°'13 Aug. 18 °18 = 
Oement walks______._- 7,563 80 Aug. 20°13 Aug. 20°18 " 


TAMAQUA, Schuylkill County, Pa.—BOND ELECTION PROPOSED. 
—Reports state that the question of issuing $20,000 street-paving and fire- 
department-improvement bonds will be submitted to the voters at the 
coming election. 

TAMAROA, Perry we mongys Ill.— BONDS VOTED.—A favorable vote 


was cast at a recent election, it is stated, on the question of issuing $6,500 
electric-light-system bonds. 


TAYLOR TOWNSHIP (P. O. Brimson),, Grundy County, Mo.— 

DESCRIPTION OF BONDS.—The $5,000 road bonds voted June 28 (V. 97, 
. 134) carry 6% int. Denom. $500. Date Oct. 11913. Int. A. & O. 
ue Oct. 1 1923, opt. at any interest-paying period. 

TEKAMAH, Burt County, Neb.—BONDS DEFEATED.—The ques- 
tion ‘of issuing $10,000 sewer-system bonds was defeated, reports state, at 
a recent election. 

TENNESSEE.—SHORT-TERM REFUNDING BONDS SOLD.—An 
issued’ Of'-5% l-year bonds, sufficient to redeem $1,600,000 State bonds 
falling due Oct. 1 1913, has been sold to a banking azpticate headed by 

oO. 


Potter, Choate & Prentiss and Harris;: & he bonds are being 
offered by this syndicate at par a terest, yielding 5%. Denom. 
$1,000 and $10,000. Coupon, with privilege of registration in full. Date 
Oct. 11913. Int. A. & O. at National k Bank, as fiscal agent for the 


State, in New York City, or at the State Treasurer's office in Nashville, 
at option of holder. hey 

TEXAS.—BONDS REGISTERED.—The following 5% school-house 
bonds were registered by the State Comptroller during the week ending 


Aug. 30: | 
Amount. Place Issued. Due. Option. 
$4,000 00 Lamar County 8S. D. No. 33-_....-.------ 20 years 10 years 
10,000 00 Sweeny I.S. D_..---. I i * —( 
10,000 00 Kiondikel.&8. D....22G4%............... — None 
3.000 00 Lamar Co. OC. 8. D:'N@:72.............-..- es, 10 years 
$,000 00 Guadalupe Co. C. SPD.'No. 15... __-----. $1,000 each year 
2,500 00 Comanche Co. O; 8.:DUONo. 26---.....-.-- 20 years None 
re ee es 2. 2 ee Ee eebecuas 40 *“* 5 
1,000 00 Henderson Co. C. Sv Dy Ne. 23_-.---.---- —: * 5 yea 
=: ee asbeasecace — — = 
1S oe 00 hae Ri . ys hd tatdnbetetwthaas 40 9 .% a 
20, RE Figs ll aN en r% 7 
7O AHO 80 EN salen aria ear ietaaeaaige 20 * 5 
«2,000 00 Fannin County C. 8. D. No. 17_---------- gies ee 
800 00 Victoria County C. 8S. D. No. 15... .------ ow None 
500 00 Nueces County C. 8. D. No. 1__-.-------- Fi: 5 years 
5,000 00 Cherokee County C. 8. D. No. 91__------- — = = 
1,000 00 Howard County C.S. D. No. 4... ..------ = None 
500 00 Young County C.S8S. D. No. 44_...--.--.-- iy 10 years 
Re SIR ISR eae ie Bln 
13,000 00 Tarrant County C. 8S. D. No. 91. _-_------ a ae oe 
2.000 00 Frio County C. 8S. D. No. §........-.-.-. ee es oo 
ee ee i ec ectoweowod — — 
8,000 00 Harrison County C. 8. D. No. 6... ------- > ™ es 
2,000 00 Parker County C. 8S. D. No. 71_..------.-- — a 
1,300 00 Nacogdoches County C. 8. D. No. 9_.----- ie ee 
1,500 00 Nacogdoches County C. 8S. D. No. 12-.----- es Sie 
1,300 00 Nacogdoches County C. 8. D. No. 18_.--.-- ites = 
800 00 Nacogdoches County C. 8. D. No. 25_----- _— i 
800 00 Nacogdoches County C. 8S. D. No. 43..---- — Be 
2,500 00 Erath County C. 8S. D. No. §3_...-.------- es None 
eS " Be. § is Oo SpRAS e OOR ey ay a ee — 10 years 
500 00 Smith County C.S. D. No. 17_____------- a, ee 
500 00 Smith Ogunty oes  { * eee er ies 
3,000 0O Grimes County C. 8S. D. No. 1____-------- Be on 
500 00 Grimes County C. 8S. D. No. 2__._.--.---- — ie 
1,000 00 Grimes County C.S. D. No. 3____-------- — = . 
CR MM I Rn rn — es ee. Se 
3,000 00 Erath County C. 8. D. No. 9_______------ 40 “ ee i 
500 00 Comanche County ©. 8. D. No. 2.__-.---- 2 CS" ie 
7,500 00 Limestone County C. 8. D. No. 2____---.- Ein _ 
1,300 00 Grimes Courty C.S.D. No. 16______----- so we 
6,000 Lakeview I. 8. D — ie 


a —-——-———— — ee ee a ee 


; QO 

The Comptroller also registered $40,000 5% 10-40-year (opt.) court- 
house bords of Croshy County, $20,000 water-works and $45,000 street 
3% 10-40-year (opt.) bonds of the city of Belton and $54,000 5% 20-30-year 
(opt.) funding bonds of the city of Amarillo. 


TUSTIN SCHOOL DISTRICT, Orange County, Calif.—BONDS NOT 
SOLD .—No bids were received for $50,000 5% bonds offered Aug. 6. The 


bonds were previously offered without success on July 15. Denom. $2,000. 
Date Aug. 1 1913. r 


TUTWILER, Tallahatchie County, Miss.—BOND OFFERING.— 
Proposals will be received until 2:30 p. m. Oct. 7, it is stated, by J. L. 
Denald, Town Clerk, for $13,500 6% 20-year water-works and sewer 
bonds. Interest annual. Certified check for $300, required. 


TWIN FALLS COUNTY SCHOOL DISTRICT NO. 5 (Filer), Idaho. 
—BOND SALE.—On Aug. 18 $4,000 6% 20-yr. coupon bldg. bonds were 
awarded 60 Causey, Foster & Co. of Denver at par, accrued int., and 


attorney's fees. Bids were also received from Wm. GC. Sweet & Co. and 
| 1: s. Saen & Co. of Denver. Denom. $500. Date July 16 1913. 
. e -~ann. 


‘ pte men oo mg vom f Peep > ee eee wat 

e received un m. Sept. . G. Reuss , City OC tr . 

the following 44% reg. tas-tree bonds: 4 , Ora 
Date July 1 1913. 


$30,000 rect Sapcovement nes Share) bonds. 
yearly on July 1 from 1914 to 1923 inclusive. 


Due $3, 
2,000 subway-extension bonds. Date May 1 1913. Due $100 yearly 


3 000 park land-addition wee dag te May 15 1913. Due $150 yearl 
; ark-land- on bonds. ate May ; ue ear 
rom 1914 to 1933 inclusive. — 

Denom. to suit purchaser, but for not less than $100, and all bonds must 
be in multiples of $100. Int. J. & J. at office of City Treasurer or, u 
request of reg. holders, in N. Y. exchange. Due $5,000 yearly on J 1 
from 1916 to 1933 incl. Certified check for 1% of bonds bid for. payable 
to City Comptrolier, required. No check required if bid is for less than 
$5,000. Bids must be made on biank forms furnished by the City Com 
troller and must be unconditional. The legality of the $30,000 issue will 
be poproved by Caldwell, Masslich & Reed of New York City, whose opinion 
will be on file in the City Comptroller's office before delivery. 


VALLEY COUNTY SCHOOL DISTRICT NO. 8, Mont.—BOND 
OFFERING .—Proposlas will be received until Sept. 17 for $3,500 6% 10- 
20-year (opt) building bonds. Auth. vote of 25 to 13 at the election held 
Aug. 6. . G. Schneider is District Clerk (P. O. Saco). 

VALLIANT, McCurtain County, Okla.—RESULT OF BOND ELEC- 
TION .—According to newspaper reports, the proposition to issue water- 
works bonds carried, while the question of ng electric-light bonds was 
defeated at a recent election. 


VAN WERT, Van Wert County, Ohio.—BOND OFFERING.—Pro- 
osais will be received until 12 m. Sept. 17 by W. Klein, City Aud., for 
§22.300 No. Wainut St. and $21,680 No. Market St. 5% impt. assess. 
bonds. Date Sept. 27 1913. t.M.&S8S. Due part yeany on Sept. 27 
from 1914 to 1923 incl. Cert. check for $50 required with No. Walnut St 
issue and $100 required with No. Market St. issue, payable to City Treas. 
Bonds to be delivered and paid for within 10 days from time of award. 


WALLACE, Shoshone County, Idaho.—NO BONDS ISSUED.— 
We are advised by the Clerk that this city will issue no sewer bonds this 
year. Newspaper reports state that Council has authorized the issuance 
of $30,000 sewer bonds. 

WALLACE INDEPENDENT SCHOOL DISTRIOT (P. O. Wallace), 
Shoshone County, Idaho.—BOND SALE.—The $55,000 6% 10-20-year 
(opt.) building bonds offered on Aug. 2 (V.97, p. 255) have been sold for 
$55,801, equal to 101.456. Denom. $500. DateJuly 11913. Int. J.&J. 
In reporting this sale in last week's ‘‘Chronicle,’’ the amount of bonds was 
incorrectly given as $35,000. 

WARREN, Trumbull County, Ohio.—BOND OFPERING.—Pro- 
osals will be received until 12 m. Sept. 16 by W. E. Dilley, City Aud., for 
4,500 5% storm water-sewer-constr. bonds. Auth. Sec. 3939 Gen. Code. 

Denom. $500. Date mst 15 1913. Int. A. & O. Due $5@0 each six 
months from April 15 1917 to Aprii 15 1921 incl. Cert. check for $100, 
payable to City Treas., required. Bonds to be delivered and paid for 
within 5 days from time of award. Purchaser to pay accrued interest. 

WASHINGTON CONSOLIDATED BRURAL SCHOOL DISTRICT 
Greene County, Miss.—BOND OFFERING.—Proposals will be received 
until Oct. 6, it is stated, by the County Treasurer (P. O. Leakesville) for 
$3,590 school-improvement bonds. 

WAUCHULA SCHOOL DISTRICT (P. O. Wauchula), De Soto 
County, Fla.—BOND ELECTION .—An election to vote on the question 
of issuing school bonds will be held Sept. 13, it is reported. 


WAVERLY SCHOOL DISTRICT (P. O. Waverly), Coffey County 
Kans.—DESCRIPTION OF BONDS.—The. Secretary of the Board of Edu- 
cation advises us that the $18,000 building bonds recently voted (V. 97, p. 
255) bear interest at the rate of 5%, payable J.& J. Denom. $500. Date 
July 11913. Due July 1 1928, optional after July 1 1923. 


WEBSTER COUNTY (P. OC. Bed Cloud), Neb.—NO BOND ELEC- 
TION .—We are advisei by the County Clerk that there will be no election 
to vote on the proposition to issue $60,000 court-house bonds as reported in 
Vv. oF. B- 316, but that a levy will be made sufficient to raise the amount 
required. 

WHARTON, Wharton County, Tex.—BOND BLECTION.—An elec- 
tion will be held Sept. 14, to vote on the question of issuing $15,000 sewer- 
age-system-extension bonds. 


WHEELING, W. VWa.—NO BOND ELECTION .—We are advised by 
the Clerk of Board of Control under date of Sept. 3 that no date has been 
set for an election to vote on the question of ng street-improvement 
bonds. It was decided that the time required for advertising would necessi- 
tate the postponement of work this season. 

WHITE RIVER TOWNSHIP (P. O. Winchester), Randolph County 
Ind.—BOND SALE.—On Aug. 28 $13,000 5% school bonds were awarded 
to the People’s Loan & Trust Co. and the Randolph County Bank of 
Winchester at par. Denom. $500. Int. J. & J. 

WINNER, Tripp County, So. Dak.—NO BONDS VOTED.—We are 
advised by the Auditor that the reports stating that this city recently 
voted $7,000 bonds are erroneous. e further states that the city is in- 
vestigating a new site for a water-plant, and, if successful, bonds from 
$10,000 to $20,000 will be voted. 

WINNSBORO, Fairfield County, So. Caro.—BOND ELECTION 
PROPOSED .—Reports state that an election will be held in the near future 
to vote on the question of issuing not ex 65,000 water-works and 
sewerage bonds. 

YAMHILL, Yamhill County, Ore.—BOND SALE.—On Aug. 1 $3,900 
6% 1-10-year (opt.) coup. Impt. Dist. No. 1 bonds were awarded at par and 
int. as follows: $3,100 to Oregon Eng. & Con. Co. of Oregon wy fh $500 
to Rosa Ann Goodrich of Yamhill and $300 to L. J. Gregersan of Carlton. 
The ponds pre part of an issue of $4.300, of which $400 has been canceled 

ie Ph! | Fe 

YANCEY COUNTY (P. O. Burnsville), No. Caro.— BOND OFFER- 
ING .—Proposals will be received until 12 m. Sept. 22, not Sept. 12 as first 
reported, by J. D. Hughes, Secretary of Beard of Road Commissioners, for 
$150,000 58 70 30-year road-improvement bonds. Denom. $1, : 
Date Sept. 22 1913. Int. annually at place to suit purchaser. Certified 
check for 5% of bonds bid for required. A like amount of bonds was of- 
fered on June 2 (V. 97, p. 612). 

YORETOWN, Dewitt County, Tex.—BONDS VOTED.—According 
to 7% the proposition to issue the $8,000 city-hall-construction bonds 
(V. 97, p. 135) carried at the election held Aug. 28 by a vote of 84 to 59. 














Canada, its Provinces and Municipalities. 


BARRIE, Ont.—DEBENTURES DEFEATED.—The by-law to raise 
$10,000 to purchase the Lont Park property was defeated, it is reported, at 
a recent election. 

BATTLEFORD, Sask.—DEBENTURE OFFERING.—Proposals will 
be received until 12 m. Sept..19 by J. P. Marshali, Secy.-Treas., for an 
issue of $40,000 5147 10-yr. debentures to purchase stock in the Laurentia 
Miik Co. of Sask., Ltd. 

BEAVER (Rural Municipality No. 276), 
OFFERING .—Proposals will be received up to and including Sept. 5 by 
A. H. Parrott. Sec.-Treas. (P. O. Foam Lake), for $10,000 5% road-impt. 
debentures. Due ann. at Northern Crown Bank, Foam Lake. 

BLACKIE, Alta.—DEBENTURES NOT TO BE OFFERED AT PRES-~- 
ENT.—We are advised that the $2,500 6% well, cemetery and street-impt. 
debentures recently authorized (V. 96, p. 1651) will not be offered for sale 
at present. 

CALGARY SCHOOL DISTRICT NO. 19, Alts.—DAHBENTURE 
SALE.—Reports state that this district is disposing of the $750,000 5% 
school debentures (V. 97, p. 135) to W. C. Langley & Co. of New York aé 
approximately 88. Interest semi-annual. Due one-fortieth yearly. 

CLARENCE TOWNSHIP, Russell County, Ont.—DEBENTURE 
OFFERING.—Phis township {s offering for sale at 95 the $14,632 80 5% 
Cobbs Lake Drainage debentures offered without success on June 20 (V. 96, 
p. 1576). Duein 20 ann. installments. 

DUCK LAKE, Sask.—DEBENTURDB ELECTION .—The proposition 
to issue $11,000 town-hall-construction debentures will be submitted to a 


Sask.—DEBENTURE 





vote on Sept. 12, reports state. A similar issue of bonds was voted in June 
(V. 96, Dp. 1724). 
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for the, neice of $1,000 liglagyon, dobeaiare 
8 entures 
to the burgesses, reports state, on Sept. 16 


GREY COUNTY (P. O. Owen Sound), Ont. —DEBENTURE SALE.— 
y issue of $20,000 20-yr. bridge debentures dated July 1 1913 was purchased 
in August by Geo. A. i doe oe of Toronto. " 


IP Biagevor ns N. S.—DEBENTURE SALE.—During August fl ™ 


5% 20- eneral d tures dated A 1 1913 were awarded to J 
itmatiuncni a2 


LAMBTON COUNTY (P. O. Sarina), Ont.—DEBENTURE SALE .— 
Reports state that the ‘cag ,000 5% 10-installment debentures (V. 97, p. 73 
have been purchased by the Bank of .Ottawa at 96. 


LOUGHEED, Alta. deren wy Lag AUTHORIZED.—The Council 

ye By pamed a a aac providing for the issuance of $2,000 general and 
ool debentures. 

ED, Sask.—DEBENTURE OFFERING.—Proposals will be 
received at once for $5,000 6% 20-yr. a t. debentures authorized 
by a vote of 86 to 37 on Aug. 22. (V.97.p. 2.) 

MAPLE CREEE, Sask.—DEBEN Bead ably OT SOLD.—No satisfactory 
tenders were received nae. for the $15,000 20-yr. local improvement and 
oN Py tail water-works and sewerage-extension 6% debentures (V. 97, 


roviding 
Oia be uateed 


” MELVI LE SCHOOL DISTRICT, Sask.—DEBENTURE SALE.— 








OWEN SOUND, Ont.—DEBENTURES DEFEATED.—The pro 
tion to issue the $20,000 Se debentures (V. 97, 
was defeated at the ye Rom a Aug. 26. 


PORTAGE LA PRAIRIE, LOAN DEFEATED.—The election 
nald Ale. 18 reautied ie the Adfedt ila by-law providing a loan of $20,000 
as a bonus to the Portage Industrial tion Assn. (V. 97, p. 472). 


ROSEDALE (Rural Municipality No. 283), Sask.—DEBENTURE 
OFFERING.—Pro will be received until Sept. 15 by A. Holm, Secy.- 
Treas., for $7,000 414 % 20-yr. debentures. . m ago 


ROSETOWN, Sask. reg 5 ON TO PURCHASE DEBENTURES.— 
Option has been ‘granted I ra Kemln & Co. of Regina until Sept. 10 to pur- 


chase at 90 the three issues of 7% 2 t ff A 
(V. 97, p. 257). % 20-yr. debentures offered on Aug. 20 


ROSTHERN, Sask.—LOAN DEFEATED.—On Aug. 21 the question 
of raising $4, 640 to purchase a fire-engine was defeated. or . 


ST. JAMES SCHOOL DISTRICT NO. 7, Rural Municipalit 
OE i hp ed ie 
on ng 
will be submitted to a vote on Sept. 13. ee ee ee ee 


ST. MARY’S, Ont.—DEBENTURES DEFEATED.—The question of 
issuing $8,000 Collegiate Institute mnasium-construction debent 
was defeated, reports state, at a recent election. -, 


D2) 








This district has disposed of an issue of $20,000 6% 30-year debentures, 
it is stated, to C. urgess & Co. of Toronto. dis 
NEEPAWA, Man. —_DEBEN TURE ELECTION. —According to repors 5% 
an election will be held Sept. 17 to vote on the question of issuing $18,000 

electric-light-system-improvement debentures. 

NORTH BATTLEFORD, Sask.—DEBENTURE ELECTION.—On 
aR 9 the quescion of issuing $55,000 high-school-construction debentures 

l be submitted to a vote, it is stated. 

NORTH VANCOUVER, B. C.—RESULT OF BOND ELECTION .— 
Reports state that the question of issuing $5,250 debentures to purchase 
part of Central school site carried, while the propositions to issue $28,000 
police-station-site-purchase and $30, 000 police-station-building debentures 
were defeated at a recent election. 

ORANGEDALE yr ya DISTRICT NO. 2807 (P. O. 
Alta.—DEBENTURE S 
cures dated Jan. 

of Regina at par. 

OTTAWA, Ont. ra ed TURE SALE.—The tenders received Aug. 28 
for the $236, 000 414 % 30-yr. school debentures and various issues of 4! 146% 
civic debentures pes May x 6 $928,706 40. (V. 97, p. 136). wereas follows: 
























of $60,000 


received until 
The Counci 


5% debentures. 


Cadogan), 
E.—On Aug. 1 $1,200 7% 10-yr. building deben- 


1 i914 wae awarded to the Western School Supply Co. of two issues of 


of 54% 
p. 398.) - 








school debentures to 
from 1914 to 1943, inclusive. 
vestors at a price to yield 6%%. 


SELKIRK, Man.—DEBENTURE OFFERINGS. —Proposals will be 

12 m. Sept. 22 by T. Partington, 

sewer ocak. and $6,500 water-works-ext. 5% 25-year (ser.) ‘debentures. 
will also receive bids for $11,950 25-year local-impt., sewer 

$9,650 25-year water-works-ext. and $10,370 20-year granolithic sidewalk 


STETTLER, Alta.—DEBENTURE SALE.—C. H. Bu & 
Toronto were awarded at private sale in June an issue of $1 1.800 | 5% 
tures for $12,400 and int., equal to 83.788. 
One of the papers recently printed an advertisement of the ao os on Aug. 22 
20-yr. debentures, 
The Secy.-Treas. vis 
advertisement being the result of an error on the part of the publishers. 


SWIFT CURRENT, Sask.—DEBENTURE ELECTION .— 


SASKATOON SEPARATE OL DISTRICT, —D - 
TURES AWARDED 1 re SCHOOL TR Sask. EBEN.: 


PART .—Reports state that this district 175.000) 


of an issue of $105,000 (unsold portion nw! the $175 


Hanson Bros. of Montreal. i yenr’y 


ene purchaser is now offering th em to 


Sec.-Treas., for $4,500 


Co. of 
deben- 


aggregating $14,000 (V. 97, 
es us that no such sale took place, the 























6@ STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITYS RAILROAD BONDS 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 








Bolger, Messer & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


HODENPYL, HARDY & CO 


14 Wall St., New York 
Railway, Street Ry., Gas&Elec. Light 

























ESECURITIES 29 South La Salle St., CHICAGO 
A (ge 
Executor, Girard Trust Company 
Horn A PHILADELPHIA 
Guardian, 
Receiver, Chartered 1836 


Registrar and 
Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 
Interest allowed 


on deposits. E. B. Morris, President. 























Light Offices Low Rental 


136-138-140 FRONT STREET 
Block Front, Pine to De Peyster St., New York 


Formerly occupied by Federal Sugar Co. 
Modern building; good elevator service 


Apply on premises or to 
Cammann, Voorhees & Floyd 
84 William Street, New York 












































School Bonds. Civic Bonds, | sitions to issue $88, water-works-system and $28,500 fire pine a a 
Dominion Bond Co., Montreal___.._..__.._---- 90.49 | 6% 30-year debentures will be submitted to a vote, it is reported, on Sept. 8. 
ee Ot Oetawe, Otenwe. .. ......-...-......-.- 91.77 91.77 VANCOUVER, B. C.—DEBENTURE SALE.—During August G. A. 
C. Meredith & Co., Montreal-_-_.._.-.-..-------- ones 87.05 | Stimson & Co. of Toronto purchased $10,000 20-yr. local-impt. debentures 
G. x [omen Co. gH That at wee nena se neene eee oot So "So 'oe dated June 2 1913. 
arris O-, a i ° . 
Wood, Gundy & Co., Toronto.................. 92.58 92.03 VICTORIA, B. C.—DEBENTURE ELECTION PROPOSED.—An elec- 
Dominion § Securities C 01.43 91.43 tion will be held in the near future, reports state, to vote on the question 
rray, Mather & Co., Toronto__-------------- 90.27 90.27 | of issuing $1,500,000 debentures for the Sooke Lake project. 
‘H. Rollins & Co., RR RR Ere Rt 90.47 90.47 WINDSOR, Ont.—DEBENTURE SALE.—Reports state that $78,500 
school and water debentures have been awarded to W. A. Mackenzie & 
* Reports state that these were the successful bidders. Co. of Toronto for $76,362—equal to 97.277. 
MISCELLANEOUS. NEW LOANS. 
MUNICIPAL AND RAILROAD: BLODGET & CO $150,000 
BONDS 
s ious eadee hele adh nieennd BONDS ESSEX COUNTY, N. J., 


414% Plank Road Improvement 
Bonds 


The Board of Chosen Freeholders of the 
County of Essex, New Jersey, invites proposals 
for the purchase of $150,000 00 Plank Road 
Bonds, in denominations of $1,000 each, bearing 
interest at the rate of 4 lg per centum 7 annum 

ayable February 1 and August a pr oe and 
nterest pore, in gold. Coats August l, 
1913, maturing A peust 1953. 

The bonds will bear “aaran from August 1, 
1913, and the purchaser must pay the interest 
accrued to date of delivery. ealed proposals 
will be received by the Finance Committee of = 
Board of Chosen Freeholders of the Count y oe 
Essex, New Jersey, at a meeting to be “ 
said committee at the Freeholders’ Room, in A 
Court House at Newark, New Jersey, on 


THURSDAY, SEPT. 11, 1913, 


at eleven o'clock a. m. 

Each proposal shall state the amount of the bid 
in words and figures, and must be conn ye genmes by 
certified check for an amount one a) 
per cent of the amount of the bid. each shall 
applicable on account of the purchase money of 
bonds, and forfeited by successful bidder who 
afterwards fails to take the bonds. Copies of pro- 
ceedings will be furnished to successful bidders, but 
proposals must be unconditional. 

he Board of Chosen Freeholders of the vounty 
of Essex reserves the right to reject any and a 
proposals, if, in its judgment, the interest of the 
county requires such action. Bonds will be en- 
graved under the supervision of and certifed as 
to their genuineness by the United States Mort- 
gage & Trust remnany gyf in the City of New York, 
and will ber A for delivery Sept. 18, 1913. 

By arvgy @ 0 inance Committee. 
S W. HARRISON, Chairman. 


ORAmOLAL. eerie OF ESSEX CO. 


Assessed Valuation (1913)_.-_-- $606,567,159 00 
Total Indebtedness, including 
14,121,893 27 


thi 
I INE 4, 0 da ido etnies deh ,918 8,110 00 
512,886 


Population of Essex County 





EE ate ce ccccddvtneescneae 


BOND CALL. 


‘City of New Orleans, La. 


BOND CALL 


September Ist, 1913, 
Public notice is hereby given that the follow 
Public Improvement Certificates of the City o 
New Orleans will be paid at this office on the first 
day of October, 1913, with interest to said date. 
ssue of 1912—Series A—Nos. 153 to 277 
Issue of 1912—Series B—Nos. 2to 3 














Issue of 1912—Series C—Nos. 2 
Issue of 1913—Series A—Nos. 1 to 145 
Issue of 1913—Series B—NoOs. 1 to 10 
Issue of 1913—Series C—Nos. l1to 35 
All numbers inclusive. 

RICKS, 


Commissioner of Public Finance. 
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The Bank and Quotation Section, issued monthly, is furnished 


without extra charge to every annual 
Financial Chronri le. 


e Railway and Industrial Section, issued three times a 


Th 
last Saturda 


y of February, June and 


extra charge to every annual subscriber of the Chronicle. 


subscriber of the Commercial and 


ear on the 
October, is likewise furnished without 


The Railway Earnings Section, issued monthly, containing the sworn 


returns of earnings and expenses filed each 


month with the Inter-State 


Commerce Commission, is also furnished without extra charge to every 


annual Chronicle subscriber. 
The Electric 


ailway Section, issued three times a year, in January, 


May and September, is likewise furnished without extra charge to every 


Chronicle subscriber. 
of Ma 


The State and City Section, issued semi-annually on the last Saturday 
is also fur 


and November, 


subscri of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giv 
ngs of the annual convention of the American 
also furnished without extra charge to Chronicle subscribers. 


p 
tion, is 


are Ten Dollars per annum within 


nished without extra charge to every 


the detailed 
Bankers’ Associa- 


Terms for the Chronicle, including the six eens above named, 


(which includes postage) in Europe, 
File covers for the 


the United . Thirteen Dollars 
and $11.50 in Canada. 


hronicle are sold at 50 cents each; postage on the 


same is 18 cents. File covers for Supplements can be had at same price. 
CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 


LONDON OFFICE—Edwards & 


Smith, 1 Drapers’ Gardens, E. O. 
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Front, Pine and Depeyster Streets, 
Post Office Box, 958. New York. 
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REVIEW OF AUGUST. 

The relations between the United States and 
Mexico at times during August assumed a disquieting 
aspect, but the most serious development of the 
month was a marked deterioration in the condition 
of the growing corn and cotton crops, involving a 
tremendous reduction in the promised yield of corn and 
more or less loss also in the yield of cotton. Curious- 
ly enough, these serious crop shortages attracted 
very little notice outside of the markets directly 
affected, where sharp rises in prices bore testimony 
to the damage that was being done, and the tone in 
trade and financial circles on the whole continued 
cheerful, notwithstanding the discouraging state of 
much of the legislative news that came from Washing- 
ton. 

The impairment of corn prospects was the result 
of prolonged heat and drought over the great corn- 
producing belt in the middle and central parts of the 
United States. Day after day terrific heat and utter 
absence of moisture were reported. At many points 
all previous heat records were broken, and nearly 
everywhere the temperatures were the highest 
reached for a long period of years. Temperatures 
above 100 were of daily occurrence in Kansas, Okla- 
homa, Missouri and Nebraska; and Illinois also 
sustained serious damage, and to a lesser extent like- 
wise Iowa. About the middle of the month relief 
in the shape of rain and scattered showers came over 
the northern part of the belt, improving the pros- 
pects in that part, but it soon became apparent that 
in the lower half of the belt the heat and drought 
remained unabated. At St. Louis on Aug. 28, ac- 
cording to a telegraphic dispatch, the maximum tem- 
perature at 101, as reported by the Weather Bureau 
located on top of a “‘skyscraper’’ (on the street the 
mercury mounted still higher), was stated to be the 
highest record for that day since 1836. In Kansas 
and Oklahoma the crop was literally burnt up. As 
a matter of fact, the condition of corn was very low 
in those States when the month opened because of 
damage done in July, the Agricultural Bureau at 
Washington having reported the average for corn in 
Oklahoma Aug. 1 only 44 and that of Kansas no 
more than 30. Streams ran dry and a water famine 
threatened at many points. In 1912 Kansas had 
raised 174,225,000 bushels of corn and Oklahoma 
101,878,000 bushels. Missouri and Nebraska, which 
produced in 1912, respectively, 243,000,000 and 
182,000,000 bushels, suffered only less seriously than 
Oklahoma and Kansas. Taking into account the 


damage sustained in Iowa and Illinois (which States 
15 produced 432,000,000 bushels and 426,000,000 bush- 
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els, respectively, in 1912), and the loss elsewhere, 
the indications at the close of the month were that 
the corn crop for the whole country would fall any- 
where from 750,000,000 bushels to 1,000,000,000 
bushels below the record yield of 3,124,000,000 
bushels attained in 1912. In New York and the 
New England States very dry weather was also report- 
ed, though here temperatures were not unduly high. 
In the grain markets corn made a further sharp 
advance on top of the rise experienced the previous 
month. In Chicago the December option for corn, 
which had moved up from 55% July 12 to 64 July 30, 
jumped still higher, and Aug. 18 touched 70%<c., 
with the close Aug. 30 (Aug. 31 being Sunday) at 
69l4c. In parts of Kansas, Missouri and Nebraska 
corn commanded higher figures than wheat. For- 
tunately, in spring-wheat territory conditions for 
tha maturing and harvesting of wheat continued in 
the main satisfactory, and thus the prospect of a 
record crop of wheat, winter and spring combined, 
was not marred. The course of wheat prices, after 
an early advance, was, on the whole, downward. 
The December option in Chicago, after rising from 
90l%c. Aug. 1 to 9234c. Aug. 4, declined to 89c. 
Aug. 29, the close Aug. 30 being 89'4c., against 
8934c. July 31. Oats prices also showed very little 
change for the month, though considerable fluctua- 
tions occurred, so that the December option, which 
had been 4314 Aug. 1, reached its maximum for the 
month at 46% Aug. 18, but got back again to 43 
Aug. 29, with the close Aug. 30 43%, against 43c. 
July 31. Wheat and oats receipts at the Western 
primary markets continued very heavy. Cattle was 
rushed to market in great quantities in view of the 
scarcity of water and the difficulty that would be 
experienced in feeding stock. As a result, prices of 
beef cattle in the West moved sharply downward. 
In cotton the drought and heat did most harm in 
the Southwest and in the States along the Mississippi. 
The Agricultural Bureau report, issued on Sept. 2, 
and showing the condition Aug. 25, reported a de- 
cline in the general average of the crop for all the 
Southern States since July 25 from 79.6 to 68.2. 
In Texas a drop from 81 to 64 was reported; in Okla- 
homa from 81 to 45; in Mississippi from 77 to 69; in 
Louisiana from 79 to 67; in Arkansas from 87 to 72; 
in Missouri from 86 to 72, and in Tennessee from 90 
to 80. The price advanced the latter half of the 
month. On Aug. 1 middling uplands in this market 
rose from 12 to 12.10c., but by Aug. 14 the quotation 
was down to 11.90c. From this there was an ad- 
vance to 12.70c. by Aug. 28, with the close Aug. 29 
(the last business day of the month) 12.50c. Print 
cloths at Fall River were reduced Aug. 2 from 334ce. 
to 35°4c. The Fall River Iron Works plant of the 
Borden people resumed operations on Aug. 25 after 
a shut-down of fifteen weeks caused by aglut of goods. 
In the metals trade irregular conditions were re- 
ported. The monthly statement of the Steel Cor- 
poration, issued Aug. 9, showed a further reduction in 
unfilled orders during the month of July from 
5,807,317 tons to 5,399,356 tons, but during August 
the bookings of orders seemed to be on a somewhat 
larger scale than during July, though not equaling the 
old orders which disappeared by being filled. About 
the middle of the month reductions in the prices of 
wire products were announced and prices of sheets 
and pipe were also lower. ‘The “Iron Age”’ reported 
that the new prices were $1 a ton lower than those 
prevailing for some weeks previously and $3 lower 
than the figure reached on Mar. 19, following an 
advance of $1 a ton. 
nails were $1 65 at Pittsburgh and for plain wire 
$145. Generally steel prices were off from $1 to $2 
per ton from the high figures of the year. In copper, 
on the other hand, owing to a continued active de- 
mand and a reduction in output through the con- 
tinuation of the strike at the Lake Superior ore 
regions, values moved upward and electrolytic copper 
went tol6c. Lake copper was quoted at 16@16c., 
an advance of fully a cent a pound for the month. 


The new quotations for wire | 








A favorable event of the month was the definite 
conclusion of peace between Bulgaria, Servia, Greece 
and Montenegro (who, as former allies in the war 
against Turkey, had fallen to fighting among them- 
selves) and Roumania. As all the other countries 
mentioned were now in league against Bulgaria, the 
latter had no alternative but to accept without 
qualification the terms offered as the price of peace. 
As a result, Bulgaria was stripped of a considerable 
portion of the territory she had gained in her con- 
quest of Turkey, while Greece and Servia, and even 
Montenegro, made gains. Roumania got a slice of 
coveted territory from Bulgaria. Turkey, however, has 
been stubbornly holding on to Adrianople and insist- 
ing on stretching the Enos-Midia line established by 
the Treaty of London, when peace was concluded 
between Turkey and the former Balkan Allies, so 
that it should include Adrianople and Kirk Kilisseh. 
In the House of Commons on Aug. 12, Sir Edward 
Grey, the British Foreign Secretary, intimated 
strongly that pressure would be brought to bear on 
the Turks to force them to respect the Treaty of 
London. The concert of Europe, he maintained, 
was “in perfect tune’; and with regard to Thrace 
and Adrianople he bluntly stated that if Turkey 
did not accept the advice of the Powers, action would, 
sooner or later, either by financial duress or armed 
intervention, bring her to disaster. 

In our foreign exchange market the tendency of 
sterling rates was steadily downward after the first 
few days of the month. The financial situation at 
all the European financial centres greatly improved 
with the definite termination of the conflict in South- 
eastern Europe. All the great European banks were 
able to add to their gold holdings, in part as the 
result of large gold importations from South 
America. As a consequence, rates of discount in 
London gradually eased off and the tone became 
decidedly more cheerful. This, naturally, had a 
weakening effect on exchange rates here. Sterling 
was also depressed by liberal offerings of finance, 
merchandise and produce bills. An engagement of 
$500,000 gold in Argentine for exportation to New 
York was reported. On the other hand, the last 
week of the month $1,500,000 gold was taken here 
for shipment to Canada. This latter was the result 
of free sales of Canadian grain bills in this market 
against exports of Dominion grain. Kuhn, Loeb & Co. 
were credited with having sold exchange quite freely 
the latter part of the month, presumably against 
foreign subscriptions to Southern Pacific shares. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
” Bulls- Commercial Bilis 
Documenis Seven Days 

Jor Payment. Grain. 
4 82-83% 4 85%-85 
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Cabie 
Aw. Transfers. 


On 
— Sizty-Day. Sight. Banks. 
..-.4 8310-8320 4 8650-6660 4 8690-87 


1 481 -82% 

2 ....4 8315-8325 4 8660-8670 4 87 A -82% 4 82%-83% 4 85%-85% 

Buses 

4 ___.4 8325-8335 4 8665-8675 4 8705-8715 4 81%-82% 4 82%-83\% 485% 

aac 15 4 8660-8670 4 8705-8715 4 8144-82% 482%-83% 485% 

6 .._.4 8310-8325 4 8655-8665 487 -8710 4814-83 4824-83) 485% 

7 ....4 8310-8325 4 8650-8660 4 8695-8705 481 -83 482-83 485% 

8___.4 8325-8335 4 8660-8670 4 8705-8715 481 -83 482-83 485% 

9 ___.4 8325-8335 4 8650-8660 4 8695-8705 481 -83 4824-83 485 
Wicca SUNDAY 
11 ____4 8310-8325 4 8655-8665 487 -8710 481-33 4 82-83 485% 
12 ____4 8310-8325 4 8650-8660 ‘es 481%-83 482-83) 485% 
13 ___.4 8305-8315 4 8640-8650 4 8680-8690 4 81 4 82-83 485% 
14____4 8305-8315 4 8635-8650 4 8675-8690 481 -82% 4 82-83 485% 
15 ____4 8295-8305 4 8640-8650 4 8680-8690 481 -82% 4 82-83 485% 
16 ....483 -8310 4 8645-8655 9 Or rear -82% 482-83 485 
ae odaa 
18 ___.4 8295-8305 4 8640-8650 4 8675-8685 481 -82% 482-83 4 986%-85% 
19 ___.4 8305-8315 4 8645-8655 4 8680-8685 481 -82%4 482-83 4 85%-85\% 
20 __..4 8310-8325 4 8645-8655 4 8680-8690 481 -823¢ 482-83 4 85%-85\% 
21 ____4 8310-8325 4 8640-8650 4 8680-8690 481 -82%4 482-83 485%-85\ 
22_.._.483 -8315 4 8635-8650 4 8670-8685 481 -82% 4 82-83% 485% 
23 ____4 8285-8295 4 8625-8635 4 8660-8670 481 -82%{ 482-83 485% 
Oe dnive SUNDAY 
25 _...483 -8310 4 8625-8635 4 8660-8670 481 -82% 482-83 485% 
26 _...4 8290-83 4 8620-8630 4 8655-8665 4 81-82% 482 -82% 4 85%-85\% 
27 _._.4 8285-8295 4 8610-8620 4 8650-8660 4 80%{-82% 4 81%-82% 485-85 
28 _._.4 8275-8285 4 8595-8605 4 8640-8650 481 -825% 4 81%-82% 485 
29 ____4 8260-8270 4 8585-8595 4 8625-8635 4 8044-8244 4 81-82% 485 

485 


30 ____4 8255-8265 4 8575-8585 4 8610-8620 4 8044-82; 481% 82% 
SUNDAY 


In the money market there was no very great 
change. The action of the Secretary of the Treasury 
in agreeing to help Western and Southern banks, in 
financing the demands for crop purposes, by Govern- 
ment deposits seemed to remove all fears of possible 
strain, and consequently time loans for the longer 
maturities were now made with considerable free- 
dom, and rates for such maturities were materially 
lower. Some quite large amounts were loaned, 
carrying the borrowers well into January, one inter- 
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national banking house having placed $5,000,000 at 
5%, in various amounts, maturing between Jan. 6 
and Jan. 15. In the call-loan branch ease continued. 
The general feeling was that the demand upon the 
New York banks from the interior for funds had been 
greatly reduced as the result of the Secretary of the 
Treasury’s action, but, as it happened, both the 
money holdings and the surplus reserves of the banks 
were heavily reduced for no very well known reason 
the last Saturday of the month. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


> pa Aug.1. Aug. 8. Aug. 15. Aug.22.Aug.29 
Stock Exchange—Range for week.... 2-24 22% 22% 1%-2% 2%-2% 
Average for week... 2% 2% 2% 2% 2% 
Time Loans: 
I CI oii in intnicianchinn te oie Sublesen iene 3%-4 3% 3%-4 3% 3%-3% 
ET Sins ceninineene achidim aietied 34-5 4% 4%+4% 4% 4%-4% 
ae ee 5%-5% 5 5-5 \% 4% 4% 
Ee CI din cncndtmadmdanndianad §6%-6 53-6 5%-6 5%-5% 5 
BE ME drcctnecindbscnmatnwems 5%-6 5%-6 5% 5%-5% 5 


Commercial Paper. 
Double names—Choice 60 to90 days.. 66% 6-614 6 
Single names—Prime 4 to 6 months... 


5%-6 4 5%-6 
6-6 ¢ 
4 to 6 months. .6\-7 


6-64 6 5%-6 5%-6 
63%-7 6%-6% 6% 6% 6%-6% 

In the stock market the upward reaction in prices 
noted in July was carried still further during August, 
and altogether a quite noteworthy recovery in prices 
was established from the extreme points of depression 
reached in June. Thedamage done tothe corn and cot- 
ton crops was almost entirely ignored. At all events, 
the upward movement was continued in face of that 
circumstance and in face also of a number of other 
adverse circumstances, such as the cut in steel prices, 
the reduction in the dividend on Chesapeake & Ohio 
stock and the passing of dividends on Boston & Maine 
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ment of the foreign financial situation. The im- 


provement in the price of the metal copper was used 
as an agency for advancing the copper shares. The 
encouraging income statement for the June quarter 
made by the United States Steel Corporation, towards 
the close of July, served to boost the steel shares. 


The possibility of the United States becoming em- 


broiled in a conflict with Mexico caused, on one or 
two occasions, a temporary downward reaction in 
prices, but such losses were almost immediately 
recovered. The volume of business remained com- 
paratively limited throughout and the market bore 
all the evidences of a campaign against the shorts, 
where success was made possible by reason of the thor- 
ough and complete liquidation of outstanding long 
accounts effected by the severe decline of the first 
half of the year. N. Y.N.H. & H. was almost. 
continuously weak by reason of conditions peculiar 
to itself, particularly the large deficit below dividend. 
requirements in the fiscal year. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
1913. 





Month of August— 1912. 1911. 1910. 

Stock sales— 
No. of shares-__.-. 6,086,374 8,952,358 14,994,533 10,392,788 
Par value__...... $560,758,950 $811,891,750 $1,371,606,250 19,409,950 

Bond sales (par value)— =~ 
RR. .bds.. $27,%22,500 $41,779,500 $44,916,500 $28,557,500 
Gov't bonds_-_--. 105, 28,000 586,000 43,500 
State bonds-_----. 1,661,500 1,723,000 2,529,000 2,581,000 
Total bond sales_. $29,489,000 $43,530,500 $48,021,500 $31,182,000 
Jan. 1 to Aug. 31— 


57 ,467 ,687 85,497 ,222 74,899 ,031 122,488,446 
Par caress .-$5,198,464,050 $7,726,012,875 $6,710,888,300 $11,807,299,700 





Be See. naar Snamase tenses tesco 
7 ce . . "t oeece ’ Ps , ’ ’ , ’ 

preferred and Cleveland Cincinnati Chicago & St.| State bonds.....- 20,605,700 17,142,500 79,686,500 33,335,950 
Louis preferred. Much was made of the better-| ota: pona sales... $348,230,400  $501,189,000 $576,077,500 $437,546,650 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 





























































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. Dec. 21 1911.|Dec. 26 1912.\June 4 1913. 
$ $ $ 
SET RE REA SOS 68.681,600 66,276,560 68,250,000 71,400,000} 73,431,000! 71,481,000! 77,850,000 76,950,000 
Surplus and profits, market value....|  ......___ 151,339,110} 169,647,107) 178.979.744| 184.025.130| 188.676.616| 185.286.988| 175,849,354 
Surplus and profite, book value... . 176,944,735 
Unpaid dive reserved for taxes,int..&c) .... cece) cece cw ee ne! cece emcee] eee ewe wee 3,164,976 1,657 514 2, .755 3,859,303 
.d ts—Due State sav. banks} 37,467,259, 28,340,454) ~39.116.569| —40.759.951| 43°827'892| 43°632°147| 42,408,253 49,758,928 
Due State sav. & loan associations. 14, 306 316 776,421 600,479 758, , 546,317 659,7 
Trust deposits not payable within 
oe ee Scie! cttcutibee| <enqctinwen 21,180,942} 38,059,940) 25,598,439! 33.376.931| 28,519.680| 28,503,251 
Due as exec’r., admin’r, guard., re- 
potiver: trustee, committee, <7 41,773,538| 43,641,702} 23,190,699) 30,913,481) 36,844,508! 43.750.219| 44,615,349) 39,265,220 
ome vb ured Donde of the Mate... g] cecececeee|  ceeenenee- 4,728,253 5,122,449 6,963,259 9,666,599! 11,353,838} 9,937,688 
1 of part of trust co. agsets_ 1,276,500 2,879,714 4,236,781 5,187 ,066 2,422,372 7,331,136 4,520,215 5,147,837 
ts otherwise preferred______ 1,008,7 2.770.685 2,569 357 7 349 2.832.612 7.831.136 1,481,486 1,813,400 
ts subject to check (not pref.).| 812,011,853) 555,397,.056| 868,754,742) 899.090.713 
Ore. of dep, time&demand (not 107,934, 55,272,810} 53,311,327| 84,478,182}/1,014.744,488) 1,109,667 ,546) 1,064,877 ,251/1,113,384,305 
pas ount a Sse i “43,610,680! ~23,002,116 103907 of; 106 fea oO 84,389.877| 93.119.468| 77,408,884] 100,646,993 
Due banks and bankers__........-.| 42.077.022| 20.667.605 } ots a ” Te ays iy. 
Total of all deposits............_- 1,087,664,431| 732,278,460) 1,182,24@,775 1,302,099,738] 1,218,382,416| 1,342,270,020) 1,275,731,272|1,349,117,331 
Bills ble or borrowed money oo22e-| 82S ee Oe ee ee ell OOO ee eee 1,867 ,663 1,100,140 ,360 . 205 ,000 125,000 
Othe Mes... ere Fenoere=s 27°708'908 61 ERT: 55,367,899| 50,624,063 Passi 726| 652 Re ty 56,801,772) ‘57,024 
or es “se ewe ece eee een eee = . + , , , I + , . . » P , * : ’ ’ 
Add for cents_...............-.- 40 42 45 42 42 42) 36 "3 
Grand total eneee--------|1,363,966,143! 1,012,747 930! 1.477,575,489 1,604,203, 727|1,515,453,650! 1,656,335,661)1,598,555,823/ 1,662,025,11 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.|June 4 1913. 
$ $ $ $ 
Bonds and mortgages.._.......___- 87,962,350 s0,feo.0se 78,199,314 83,460,067 87.241.640 93,997,526 
ee oamuainid \ abnbdidlisdenat kane. cee oo age CR ete: ater: 94,018,090 95,455,226 
Loans secured by bond and mortgage. | 
deed or other real estate collateral._|..._._.______-!}___-__-_~ ~~! ee eee PP Se Se Ea ee Spare eae ae 14,457 ,622 13,859,079 
Stock and bond investments._._....___ 326,497 ,210 | 
Public securities................./_..........-| _50,066,201| 66,644,416) 69,268,783| 67,309,082) 84,649,720) 87,029,650) 87,485,838 
Other securities._...._... Lee eR year 208,860,012 292.497.347| 296,958,325} 303°382:679 349,426,882) 329,259,105 321,640,125 
Loaned on collaterals___.___.._.._. | 627,514,698| 405,844,757) ,006,564| 696,601,870! 547.767.677| 558.917.1 545,239,677| 536,105,688 
Loans not secured by collateral__.___}__..______.__- 15,032,322 9,842,981 8,160, 11,671,358) 15,286,071 
Other loans, including bills purchased| 108,122,742 
B , not sec. by other coll.|_........._- 54,051,230, 87,294,263) 102,402,940) 125,914,655) 145,525,075) 146,384,674} 189,189,564 
I on 204,270 137,844 155,529 159.415 197,176 ' 27 
NEE SEDs calisshi ws «inet tains o asdinnineaeniinrin de | 17,706,522} 16,066,494 22,080,844) 25,518,600' 29,361,282) 34,319,128} 39,001,793) 40,325,9 
oe St eo © deposi}  55.144.026| 89.175.301/ 160.935.5011 90.766,067| 100,382.483| 116,092,212 
— a m trust co oe A panics A & A... bankers, nade nia appears niet iad paerpaeis n4,.508,832 ins ied 1AS.SO4.EG . SET 
not inciuced in preceding item ....- ‘ , ° . P . ° ° ° . ° 
Specie cee eae eee ee 52.413.706| 39,324,130) 90,125,202) 124:161.053) 115.989.335| 121,.785.647| 111,240,545] 120,340, 
U. 8. legal ‘tenders and bank ‘notes. —- 6,893,690 506,218} 13,668,318} 18,167,454) 16.990.981| 17,036,783) 16,644,724) 16,367,7 
nex ay’ - 
ead Other cash tee. 909.983}  2,013.398| 1,791,260| 8,052,804| 2,951,007! 19,854,114] 18,095,485| 17,770,073 
lee eee euecuter, S....~.-~- 13°295's80| 25.986'818| 28,606,877| 27.513.726| 51.728,182| 47,030,730! 54,153,558] 52,699,744 
ee ee en a ee ee 
te a ae 1,363,966, 143 | 1,012,747 ,930!1,477,575,489 








1,604,203,72711,515,453,650!1,656,335,661 1,598,555,823 1,662,025,118 


changed several times since the date first named in the above comparison. We show for each date the exact designation 
spaces against the old items which no longer appear in the schedules. 





Note.—Schedules have been 
employed, having blank 

































































20 TRUST COMPANY RETURNS. [Von. xcvit. 
TRUST COMPANIES IN THE GREATER NEW YORK 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1909.|Jan. 1 1910.|Jan. 2 1911.|Dec. 21 1911.|Dec. 26 1912.| June 4 1913. 
$ $ $ $ 

7 WEIR RAC Gh Oma aE gS 60.836.600 58.351.560 60,425,000 _ 63,675,000) 64,156,000 62,306,000 68,750,000 66,150,000 
Surplus and profits, NST TEE tad he cea 144,600,599) 160,168,172 168'307-714 173,357,077; 177,253,055| 173,081,976| 164,746,704 
Wain den careb ie tee i 5 ogame 2,897,534 1,584,210 2,580 3,674,490 

** ** ** Cc. Seeeseeneeenl  eseeweeeneee| Fee eee eell ee eee SS ’ , , rT ,  ) ’ , 

: te—Due State sav. bks.-| 35,126,258] 26,074,330, 36,446,535] 37,683,778) 40,624'293| 40:096.524| 38.753,66 45,428,800 
Due State sav. & loan tions. 296135 200°1 662,097 468,567 623 640 352.767 390.1 492,205 
Trust deposits not payable within 

EAS eo aS a eae | atisntibhinad 20,146,656, 36,871,355) 24,336,543) 32,111,087) 27,691,239| 27,555,610 
Due as exec., -» guardian, re- 
‘ , committee, &c._.| 38,079,532} 40,296,845| 21,392,534) 29,009,253) 34,580,803) 42,109,846 41,.500.779| 36,881,043 
Deposits preferred because secured 
y unmatured bonds of the State)  .........| -—-.-.------ 4,078,253 3,880,449 5,435,259 7,833,795 9,063,051 8,028 557 
Other nyt gd ge es 
pl of of trust co. assets. 886,500 2,609,430 4,032,481 4,934,470 1,805,166 6,084,579 3.347.069 4,228 ,667 
D — + Energy heey ,§s)..-" BOs ORS 44t'3i7 663 74%'090 445 774°061 989 —o sobs Ames 168 1,695,726 
ue nowt prelerread)...... , 9 9 9 ® ’ : , 
Caste. of dap. om tame & Geen, (a0k pt) 100,352.199|  48,054,8 66,761,475} 78,596,293|| 874,289,233] 955,583,186) 900,198,202! 941,711,521 
bay oy oe 40,284,595| 105,681,485 
, resen . no “si mew enenannene | ae eee een ee : , , ’ 
Dos wae cemaetie..... | “G7 597.350| "99.284.360 | 101,367,610 $5:780:508 80,873,915| 90,137,194, 74,310,962 97.357.448 
ue banks and bankers...........- 40,738,939 18,976,184 
Total of all deposits...........__. 946,608,382| 605,652,530) 1,045,665,475)1,159,319,311) 1,065,380,457/1,175,218,705| 1,096,478,894| 1,163,279,576 
Bills payable or borrowed money----) ns onens aa) mam aae- 55s pea: 980,140 1,372,360 57,916 80,000, 50,000 
as execu 7 -—=— = , , ® 
Other Se 9 gga et pgmanamERte 27'241.967|  59,789.589| 54,542,068) 49,800,511} 34,609,985) 50,789,246) 53,566,450) 55,214,885 
OSES a 1,205,048,180| 869,045,543) 1,322,255,690) 1 442,372,676) 1,341,773,413) 1,467,109,132/1,393,937,906)1,453,115,655 
Bonds iale 0 pt 75.682.997| 68,532,010; 65,379,871] 68.871,110| 70,434,543! 74,280,647 
Mor | neat syeom a, Aiea cess EPRI semabecte. Soi se eo oggeae, lett atte ese SREB 2. ..|  72,596,817| 72,529,647 
Loans secured na and mo - 
g deed Dae real estate collateral “Wil takvaegl-<oseoneeer|--namonnnen-lantanmybeatrinsencensonsriantennenest 10,154,645 9,872,757 
tock and bon vestments... _- 3 A 
ee 43,471,463| 57,919,433! 60,048.703) 57,395,095| 74,340,153) 76,216,872) _76,804,365 
I ae 166.358.136| 243,085,376| 245,.695.838| 252.467.751| 289.489.267| 265,566,219, 258,363,070 
Loaned on collaterals..........._.- 582,826.452| 365,723,291 546,816,033) 660,489,153) 509,483,082) 520,124,260) 501,542,491) 495,322,204 
Loans, not secured by collateral_.....|  —_._____-.- 9,772,982 5,765,637 5,203,728 j . 11,314,003 
Other loans and purchased... _-__ 86,770,861 
Bills , not. sec. by collateral sr B35 41,991,223 71,885,130 82,131,718 102,533,889 119.457 ota 115,037 436 154,544,370 
bao ee ee , , ’ ’ , , , ° 
Senate a eee Gans] «Abbas gah) feceeait| ikbseael «fe tesee ane wiese On oe 
us r. res. de -, 1688S . s 5 ° ® ® , ’ ° ° . , 
“= from (us Som Banks nd ban 23,698 a 12,523,082) 39,295,396 44,720,953| 50,483,718| 49,740,731 vptiiietsopis daeeeateciastin 
ers, nO u p ems ’ ’ , , , , , , , , . see 
AR ARREARS CA oN 49'179.020| 35.844'818| 87.261,025| 121.362.596| 113.069.471| 118,460,580) 107,900,661) 117.055.668 
v6. legal-tenders and | bank notes. - 5,095,751 ‘327.384, 10,241,562! 13,666,256 12,103,225) 11,917,388) 11,047,290) 10,634,224 
ecks for e nex ay’ 
sadhana and other Cash items... 604,977 1,027,537 824.2801 1.455.318 1.491.362) 19,173.682/ 17.519.917| 16.958.691 
Investments held as executor, &c..-~|  2,578°790 751,265 | 
Other assete.................2. 8 10212483}  25,311.893| 27,416,592) 26,502,058! 50,576,782) 45,477,234); 52,426,054) 51,091,107 
I 1,205,048,180! 869,045,543! 1,322,255,690! 1,442,372,676 1,341,773,413 1,467,109,132' 1,393,937,906| 1.453,.115.655 




















ote.—Schedules have been 


N changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in 


the schedul 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 



















































































BOROUGH OF 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. | Dec. 26 1912.|June 4 1913. 
mB | $ $ $ $ | $ $ $ 
S—pdininnocene 8,965,745} 8,103,748} 12,245,219] 13,895,039) 14,774,859) 18,663,182 23,238,865) 20,822,597) 21,689,112 
Bankers f...........- 23,861,606 20,240,194) 39,021,765) 46,602, 62,013,877 | 
Mercantile f......-- 35,119,131; 23,277,232} 49,434,429) 56,109,550 ,382,224| [f137 493,148 }f168,564,290) £123,899,728| £133,321,694 
Manhattanf_....--- 10,975,957| 9,327,741) 20,240,520) 26,904,439) 19,051,288 ,093 164 
Broadway b.........- 3,932,749} 2,340,822} 3,309,969, 4,281,437) 4,607,336) 5,156,630) 
Flatbush b......-.- 3,104,410} 2,541,372) 3,447,861; 4,017,215) 3,875,130)  4,157,049/} 10,508,334) 10,975,359) 15,390,377 
DE. cdpbnndaben 1,569,287 909,024 1,023,152) 1,836,544 762,388 971,81 
6 ée ese eeca an aeee & 7,923,242 6,528,511 11,636,804 12,665,754 .940)e a hee ay ae aly — hf hale le Br ne ieee — Ay Ay Ral we at A Tee he ee e °° mam mare 
Ne Stim ticeonine ---| 42,137,580) 33,961,798} 85,749,341| 91,394,728} 67,843,148) 87,618,742) 97,521,704) 98,057,404) 102,506,247 
Columbia-Knickerb’r.d| 6,774,339) 4,700,103) 11,029,855) 12,145,661) 13,800,562} 16,640,9 57,247,163; 54,631,890) 57,939,258 
ckerbocker d....| 62,114,992 . 34,614,439| 35,267,275 32,467,648) 37,385, 
D  eiikieiinmas 3,876,981; 2,948,586) 4,626,215 5,308,155) 4,473,784, 4,344,738 4,021,298) 4,083,721) 4,033,594 
Commonw’'th (defunct) 516 476 476 476 564 4 458 458 
BE Ba cnncseceses 8,898,940 6,304,846) 13,058,062) 16,857,406) 20,040,241; 18,183.04 20,114,012; 18,432,755 
_ eer 4,185,255)  3,315,280| 4,126,034 4,677,865) 3,638,994) 2,683,174  2,809,63 2,316,725) } h24,543 ,043 
in es eeeeee = 11,162,536 7,773,031 8,589,889 8 866,152 6,844,238 474,766 7,418,449 5, . 56 
Equitable a__-------- 17,381,123} _9,715,776| 22,490,318] @49.930.289| @35,044.790 | 
owling Green a..--| 16,233,629} 11,209,036) 14,637,467 240,348,700} a83,669,075| a67,668,627, a70,322,744 
UY wree ome 8,101,350} 5,623,758) 7,541,352| 7,453,215; 6,540,001 
Trust Co.of Amer.a_| 64,124,995, 20,705,636; 26,893.245| 29,074, 26,881,367! _25,563,427| 
Farmers’ Loan & Trust| 81,702,513) 658,497,300) 122,389,387; 115,793,639) 116,368.590| 132,631,254, 126,656,468) 105,147,230 110,696,971 
BEE cncthuecinkionn 3,028,403} 3,016,254) 5,177,550; 6,602, 7,008,343} 6,910,834) 8,136,520) 7,780,280 7,755,415 
I dis scckitichoceeomieeics 7,423,429) 6,047,183) 7,613,282) 7,871,433; 7,723,527; 8,102,910, 8,751,002} 7,611,984 8,349,739 
Guaranty c....----..- 41,996,504)  28,161,527| 69,031,398} 77,832,1 
Fifth Avenue c....- 17,532,796) 10,413,911) 14,882,682) 17,636,478|}c124,815,857| c156,022,851) c176,014,903| }c168,416,452 176,344,493 
SNE: Bic min bivacien end 40,510 828) 22,166,365) 36,365,370) 33,863,4 
Standard .........- 12,884,258} 7,691,641) 15,534,457) 16,715,732) 16,583,839) 17,561,046, 17,338,498 
EE fe ddiwindnerae 2,066,175) 1,172,075} 2,243,241) —_ 3,447,494 416,134, 3,354,493, 3,633,524 3,657,538 3,877,987 
Lawyers’ TitleIns.&T.| 8,524,049) 5,511,071) 11,936,708 12,495,502) 13,452,914; 16,184,748) 17,272,223) 13,333,539 13,386,288 
I ee ae 22,400,958 6,483 ,066 .233,676, 12,492,637) 11,141,401) 11,367,721) 12,886,37 11,525,700 11,638,356 
Metropolitan. -_......- 23,747,751| 15,764,837; 21,147,691; 26,817,064; 24,971,982) 22,511,690) 23,465,574; 19,490,454 19,537,628 
Mutual Alliance. -.-_- 5,763,501| 3,651,793 371,744; 12,716,417 493,763) 8,502,472, 9.388, 464,471 8,241,064 
New York LifeIns.&T.| 33,782,456| 24,680,912) 35,476,878) 37,795,781; 35,550,811) 34,128,848! 34,646,986) 31,989,365 32,156,887 
New York ____----.--- 517,360) 27,862,835) 42,593,538) 51,486,440) 41,313,028) 38,044,550) 37,187,625 847, 36 855,896 
Title Guar. & Trust... 28,495,980) 21,574,526, 22,051,658) 26,355,280) 24,224,805) 28,900,222 27 .273.194 23 917,415 26 659. iS 
tt? eine! Ghieinttheeet~ Geeeneneneet cesoaunesceot oeuouseaeeanel candied ensasadeae , , , , , ’ 
Union Trust-....-.-.- 8,231,6 44,169,764! 55,324,808) 61,485,010) 53,527,947) 52,993,225) 64,921,663 899,534 62,901,782 
United States Mtg.&T.| 30,982,562) 20,096,258) 27,313,836, 41,002,035, 43,415,252; 46,370,514) 58,089,615) 44,857,472 43,969,59 
United States ......-- 394,159) 47,302,953) 71,353,611; 69,111,176, 58,735,106) 63,097,385, 59,835,517) 49,767,471 63,542,987 
Washington ........- 9,798,340) 7,415,009) 10,068,724 10,162,558; 10,306,003} 9,415,034, 9,990,288, 9,049,603 9,579,693 
., er 849,123,619 _538,664,879| 957,378,793) 1,064,954,258| 977,572,641'1,078,720,812!1,172.911,102/1,004,996,363 1,067,744,123 











$ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 


of New York Cit 
Equitable Trust 


Mech. 6 19 


12. 


* Not reporting on account of suspension, and not included in total. 
o. Mch. 31 1909. On Jan. 9 1911 the Madison 
consolidated with the Equitable Trust Feb. 26 1912. 


1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 


and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 17 1912. 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 


Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
g Transatlantic Trust Co. began business May 22 1912. 


rust Co. was taken over b 


b Title of Savoy Trust Co. ch ed from 


d Columbia and Knickerbocker consolidated on June 5 1912 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 251912. 
h Windsor and Guardian absorbed by Empire in Mar. 1913. 


a The Bowling Green was consolidated with 

the Equitable Trust Co.; Trust Co. of America was 
talian-American Trust Co. Nov. 1909, andon Jan. 22 
c Fifth Avenue 


e Ban 
Mercantile 









































BOROUGH OF | 
BROOKLYN-—-'|Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. |Dec. 26 1912.|June 4 1913. 
$ aor $ $ s | “ . $ $ $ 
Brooklyn e..--.-.---- 15,363,635 11,628,311; 17,034,798) 16,545,897 18,071,271; 19,662,041; 19,597,424) 16,767,500 je 24,602,996 
L. Island L’n &Tr.e-- 055,368 489 355 8,181,236 ,008,883 8,841,610 8,195,026 8,909,851 7,400,731 
Citizens ....--------- 1,592 ,39 (035,792 1,207,065 1,538,642, _ 1,439,877 1,805,319; 46,475,609 6,325,673; 6,363,812 
DEORE. .cccccoceous 10,929,960 7,579,036, 10,191,448 11,832,235) 12,103,762) 11,261,078 11,846,407 9,274,46 541,643 
Hamilton -...--.----- 6,734,731 5,490,952 6,454,860 6,732,835 7,321,308 6,670,513 7,078,799 6,643,931 7,307 ,733 
Home ....----------- 2,636 ,974' 1,638,373 1,739,273 2,107,011 2,452,328 2,502, 2,828 ,367 2,739,01 2,788,272 
pings Bh seen pénnaeee why Beale 10,120,685 : 13,846,430; 15,065,023) _ 15,256,377 ‘ 16,142,302; 16,103,073) 15,309,88 16,273,271 
ay “se ee eee ee ’ ’ | @@eeeqeerenece|” seeereeacaeanccecal” eacanaeneaunea] ee weeenecen|” Geeeeececesc|  @Geereeeeccesn|” weeeceecaeceenl eaeweareee== 
Nassau ....-.-.----- 8,290,228, 5,329,614 6,088,506 6,374,010 5,660,371 5,586,813 5,972,277 6,035,829 6,086 ,74 
ames om nnn nanan 14,946,702, 13,651,462} 17,064,592) 17,820,688, 19,229,883) 18,846,340) 20,841,141) 19,110,710) 20,597,12 
Williamsburgh a--.-.--- 5,206,663 |* ..ccccccun 1,666,424 1,750,798. GEGS MIG cteciucacd @ cocuseoune S csstscnvedeiadniedse 
Total........----- §95,552,272 §65,504,952) $86,922,493) §92,793.237, §94,421,774| §94.829,165| 99,652,948! 89,607.73 93,561,596 
BORO. OF QUEENS— | 
Queens County-----~-- 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1 ,668 ,825 1,999 ,996 1,874,877 1,973,940 
§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust Co. of New York City 
March 6 1912, and now appears above under the Borough of M ah ttan. * Not reporting on account of suspension. Form enkins Trust Co. 


anha 
a Williamsburgh Trust Co. voted to dissolve its business in January 1911. 


Trust consolidated with Brooklyn Trust March 1913. 


‘ SO Ne 


d Absorbed the Broadway Bank of Brooklyn in July 


ee 


i 
1912. eL.I. Loan 


& 
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NeW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officla 
list. All quotations in the column headed “Price about January 2 1913” were made on that date, except those in italies, 
which are the nearest in January 1913. The black-faced letters in the column headed “Interest Period” indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


[For joot-notes to tables see last page of bonds and last page oj stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 




























































































BONDS. | Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
Per- | August. | Jan. 2 — 
N Y STOCK EXCHANGE. | tod. |Par value’ 1913. Aug. 1. | Aug. 29. Lowest. ' Highest. Lowest. Highest. 
U S Gov & City Securities | $ | Bid. Ask.) Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
U 8 2s, cons, reg_.._April 1930'Q- J 5,000 10144 101%|| 98% Sale | 98 100 98% Aug. 1) 98% Aug. 1) 95% July 29|101% Jan. 
U 8 2s, cons, coup.-April 1930\Q- J) ___-_- Oss. teeeen OO... See Le. eS ee Be wedumacsdtnantba u954 July 26/1014 Jan. 
U 8 3s, reg, 10-20s_..Aug 1918 Q-F) —______ Gen Seen OR Ok. Semel RUNe WOE Bee on tie aise emma 101% July 30,103% June 16 
U 8 3s, coup, 10-20s__Aug 1918|Q - F 7,000,,102% 103 101% 10244102 103 (102 Aug. 19;102% Aug. 8 10134 July 24:103% June 17 
U 8 4s, registered étisenae 1925\Q- F| 17,000/1135% 114%)/110% Sale [110% 112 |110% Aug. 4/111 Aug. 25/110 July 29)114% May 29 
U 8 4s, coupon.____..__-- 1925'Q - F 15,000 113% 114%)}110 1114%4/110% 112 (110% Aug. 19|110% Aug. 19/110 July 25)114% May 28 
Pan Can 10-30-yr 2s.Aug 1936'Q- F, _____- /100% 101 96 98 SP: one ye a a See 95% July 28:100% May 21 
Panama Canal 3s____....- 1961\Q-M;/ 51,000)10134 102%||100 Sale | 99 100 99% Aug. 2}100 Aug. 19} 99% Aug. 2)103% Mar. 25 
Wew York City—4%s__-.-_- 960 M- §$ 28,000 100% Sale 95% 96 971% Sale | 95% Aug. 4!) 9734 Aug. 29) 95% July 14/100% Jan. 20 
444s temporary reets.._.1963)/__-. fF ee ee 100% Sale (101% 1014%/100% Aug. 2/)101% Aug. 26) 99% June 11:101% Aug. 26 
4% Corporate stock....1959 M-N 97,000; 96% Sale || 91% Sale | 9334 Sale | 91% Aug. 12) 9334 Aug. 29/| 90% June 10; 97% Feb. 7 
4% Corporate stock....1958|M-N; 15,000) 96% Sale || 9134 92 | 93  —-__-- 91% Aug. 12; 93 Aug. 29; 90% June 12; 97% Jan. 29 
4% Corporate stock... ..1957|M - N 5,000} 963% Sale || 92 Sale | 9344 Sale | 91% Aug. 6) 934% Aug. 29) 91% July 9) 97% Jan. 29 
0 gt a ee 1957|M-N; 60,000/10454 105 |1005 10134/101%4 Sale |10144 Aug. 810134 Aug. 29) 99% June 28:105% Jan. 18 
New 4348.......-...-. 1917;|M-N 1,000 /100% 102 100% 1004/100% 1004%/100% Aug. 18:100% Aug. 18;100 June 19102 Mar.12 
4 Corporate stock..1957|M-N| 32,000|104% 8534))10114 Sale |101%% 10134/100%% Aug. 12|10134 Aug. 28/100 June 11/105% Jan. 21 
4 assessm’t bonds..1917|/M-N| 15,000/101 101% -ehes 100%|100% 100441004 Aug. 22/1004 Aug. 2,100 July 16)101% Feb. 25 
84% Corporate stock ._1954|M - N 3,000'|____- 84% | 8114 81%4| 82 8254! 8254 Aug. 25| 8234 Aug. 25| 803 July 15| 86. Jan. 27 
Sew York State—4s______ 1961\M- 8 5,000|100% 101 |\----- O7 34) .0~%- 99 97%, Aug. 7| 97% Aug. 7/ 97 June 24,101% Feb. 5 
al Improvement 4s_.1961'J - J 1,000)|..._- 101 ae ee se 97% Sale | 97% Aug. 29) 97% Aug. 29) 97% Aug. 29,101% Jan. 14 
Canal Improvement 4s_._1962/J - J 4,000 10054 101%|| 97 99 | 97% -_--- 973% Aug. 25) 9734 Aug. 28) 9734 Aug. 25)101% Feb. 13 
Canal Improvement 4s__1960|\J - J) _____- LE. sbichaenhs maiden Rg eR ba es a 99 June 7/101% Jan. 25 
Foreign Gov’t Securities | 
Argentine—Internal 5s of 1909|\M- 8 11,000 296% 9844) 964% 98 96 98 95% Aug. 9| 97 £4Aug. 25) 95% Aug. 9) 99% Jan. 31 
Bolivia Ry list 5s_____._-_- I | ae Dadten. dealabie data o dann BE cverelnewwnn Sheer eleces cs nacdadewncce cosece eiinnt Sate 
{mperial Chinese Govt— | 
ukuang Ry sterling 5s.1951|\J -D| _____- \a91 Sale || 883% 91 | 90% 91 |_____- ied pliinn ao <ihnndeeld 85 June 5) 92 Jan. 27 
Imperial Japanese Gov’t— | 
terling loan 4%s____-_- 1925, F -A 54,000''a90 90 88 Sale 8814 88%! 873% Aug. 8 88% Aug. 28) 83% June 12; 90% Jan. 23 
2d series 4}4s______.__- 1925\J - J 23,000 |a88 89 8744 89 8634 8834; 8744 Aug. 8) 88 Aug. 28) 824% June 10 89% Jan. 7 
Sterling loan 4s_______- 1931|\J - J 4000 010%% 83 a or 7974 onieiicie 80 Aug. 27) 80% Aug. 22 75% June 12; 83 Jan. 21 
of Cuba 5s, ext debt_._1904;.M- 8; 34,000 a1014% 0134100 1004/1004 Sale (100% Aug. 27:100% Aug. 6) 9944 Apr. 28)102% Jan. 28 
4s external loan _____- 1949/)F - A} __-.-- wes: GEwkoos UW ledlinnn 9 dg APT a SR ee | 9434 Apr. 9| 97% Jan. 22 
Tokyo, City loan of 1912 5s_._..M-S/ 57,000/_..--. 93 84 84% 84144 84% 84% Aug. 25, 84% Aug. 18 84 June 17 89% Jan. 29 
U 8 of Mexico External gold | : 
loan of 1899, sink fund 5s._. Q > a 2,000 '\a94%% 95 90 90%!____- 90 90 Aug. 4] 90 Aug. 4) 90 Aug. 4) 95% Jan. 18 
4s gold debt of 1904___.1954/J - D| _____- aa | ey atte yee 8) eg ee ah gaa > 834 Apr. 17° 85 May 22 
Railroad Bonds | | 
A/sbama Cent. See South R | | 
labama Mid. See Atl Coast | | 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR | 
Aliegh & West. See Buff R & P 
Am & Imp. See CentofNJ | 
Ann Arbor Ist g 4s__July 1995;Q- J 3,000 773% Sale 71 75 70 74 71 Aug. 6) 71% Aug. 7) 70 June 16 79% Jan. 14 
Atch Top & 8 F—Gen g 48_1995|A - O} 256,000) 97% Sale || 9534 Sale | 94% Sale | 945% Aug. 26) 9554 Aug. 2) 92% June 10, 984% Feb. §& 
ae et leat Ppa Oe Age iread | renga tnd ieee eee) 9214 July 10, 98 Jan. 23 
Adjustment g 4s__July 1995| Nov| ------ | 87% 89 |----- oF ties. DP.  ledsoa Kanteen ccs pesaus 83 Mar. 25 884 Jan. 3 
gistered...._. July 1995| Nov| __-___||-.--- _  RRRRES pears Meet <a eGR RE 86 Mar. 6 86 Mar. 6 
Stamped ______. July 1995|M- N 49,000; 88 Sale 84% 85 86 Sale 8414 Aug. 25) 86 Aug. 29) 83 Mar. 24) 88 Jan. 2 
60-year conv, gold 4s__.1955|I - D 19,000|10534 Sale || 97 Sale | 96 98 97 Aug. 1) 97% Aug. 2) 93 June 12)105% Jan. 13 
Conv 4s issue of 1909_..1955\J -D;) ----- at ot toe ped | ate ae Pe Pa beta tte bad ot tthe td bal 4-4 egal | 9934 May 3) 9974 May 3 
Conv 4s issue of 1910._.1960/J - D; 254,000/103 Sale || 9734 Sale | 96 98 9614 Aug. 26) 9854 Aug. 13) 92% June 12/103 Jan. 9 
10- conv, gold §s_..1917\J - D 1,000|10534 10534); 9934 Sale | 997% Sale | 9914 Aug. 2 99% Aug. 29) 98 June 6)105% Jan. 11 
Debenture series L 4s._.1914/F - A ey |) OT mwwwalleneee eeseepencee epeewleccecs cmccnclewcewn sacces 9834 July 1) 99% June 19 
East Okla Div, Ist,g,4s1928|M- 8| —_-__- DOOM acid - 22 - mnne sherds «bnetels ocden! atbiediinbheew pandva 92 Mar. 12) 9344 Apr. 
Short Line, Ist 4s, gold .1958\J - J 8,000} 914% Sale | 8634 8844) 88 ----- 88l4 Aug. 8] 88% Aug. 8) 85% June 19| 92 Jan. 20 
Cal-Ariz Ist & ref 444s_-1962;/M- S 15,000, an an I ci aii 99 975, Aug. 5) 98 Aug. 7] 96% July 8/100% Jan. 14 
§ Fe Pres & Phe, 1st g6s1942.M- S| __.--- ae RE ES Babipacats~ 5 the, eepena iia 107. Feb. 14/107. Feb. 14 
atone & St Louis, ist6s_.1915M- 8) -—__---- | eT es a BGR 9G onsnn SOESG sitbilncnncal Bab hewlonshsckipabdve 103% Feb. 28/103 Feb. 28 
oxv & No. SeeL &N | 
Atl Coast L, Ist g 4s __July ee - § 57,000 95% Sale || 8934 90 9114 Sale | 90% Aug. 7| 9134 Aug. 28) 87 July 9) 95% Jan. 3 
0-year unified 4s_____- 1959|J -Di_ ------ ee ee ne mm mn mmm nn men nn men en nie nn enn Henn eon ene en wee 
Ala Mid. ist, gu, g, 58...1928,M -N 1.000104  ccc<- 101% 103% 1024 Sale |102% Aug. 29/1021 Aug. 2910214 Aug. 29/10634 Feb. 18 
Bruns & W. Ist Bu, B, 48.1938)4 2M. ecnses | B . 9456) 8574 ----- 8578 -----)------ ------|------ ------ Sdnoce enewenlemenan Sees 
ar av, lst, g, 7s- i? were 1 Sf Sled | babble ed el aed Bee be ey ena i belt a oer . 
L & N collat g, da’. Gas 1952|M - 65,000} 92 Sale || 88 Sale | 8834 Sale | 88 Aug. 1] 8834 Aug. 29) 8634 June 11) 9234 Jan. 11 
Bav Fl & W, Ist, g, 68_.1934/A-O|} ------ }118 12334) 113 120 [113% -----|--..-. -.----|------ ------||------ ------|------ ----- 
g. i ey: OU 1106 1124)101_ ----- Se ee ee en | Senn in Seen 
Sil Sp O & G, gu, g4s__.1918J - J) —----- | 97 100 || 90% ----- 90%, 100 |-..... ------|------ ------|]------ ------]-0---2 -o-eee 
Atlan & Danv. See South’n Ry | 
sana SW Seep 
. See acific | 
Bat & O—Pr lien, g, 3348 1925\J - J} 114,000) 91% Sale || 9034 Sale | 9044 Sale | 90% Aug. 18) 91 Aug. 5)| 88 June 11) 91% Jan. 13 
a Py PRR | 89 9034)|----- TA dninbin ‘bidieiilinan alia: biiidnsmbinden deemed 88 June 6 9044 Jan. 31 
Gold + PO adage July 1948/A - O| 185,000) 97° 97%4|| 903% Sale 92 93 903% Aug. 1| 93 Aug. 28 89% sey 7 ae hes 2s 
eer) fa a lia lence, OC HG ennne|i----5 92 [ennns US |-~~-.- ------|------ ------ . 
20-year convert 444s____ 1933 dite » an dae 96% 97 || 913%4 Sale | 9254 Sale | 914% Aug. 2) 9254 Aug. 29/| 8844 June 10) 97% Jan. 23 
Pitts Junc, Ist g, 6s_...1922\J - J) -.---- Ce. whens 105° ----- YG -----|----- Senn Cen Oe ore ae 
Pitts Jct & M D ist g3i4s’25.M-Ni _.-_-- Be pewene: 82 ----- DOE edb el odiisne, shescelocccen snogus 86 May 20) 894 Jan. 24 
PLE&W Va Sys, ref, g,481941.M-N| 22,000} 89 Sale || 8234 82%4: 88 Sale | 83% Aug. 15) 88 Aug. 29) 8244 July 9 904 Feb. 
8 W Div, Ist g, 3%s__..1925'\3 - Ji 26,000! 90% Sale || 87 Sale 87% 884) 87 Aug. 1) 8714 Aug. 21) 864% June 30) 90% Feb. 7 
6 O Reorg, lst, con, g, 4348’30|M- §| __---- 100 -----||----- ----- leabhr sUkbeiscieoe cotwuslnt=--=\ta-wue 100 Apr. 25/101, Jan. 
Clev Lor &W,con,lst g5s’33|\A- 0} 2,000 108 107 {10134 105 {105 109 [105 Aug. 21/105 Aug. 21/105 Aug. 21/106}4 Mar 28 
on R, Ist , 58....1919/F - A) --.---- O37 -ccce|iaanne ceene|aa nme wawnelncnnne connnelewcone eonmwellnzsace canesslaasegm seccae 
Ohio Riv RR, a a a apr aa lel ae > ehene SD : bhibbelkbabos KOH eelocensu wubeae 10334 Apr. 11/1034 Apr. 11 
puss hes bel inc ée teen Oo) 77777 fe ee ee ee 
ev & To Be QD) 22222 nf EIR IG ence FR wecen [AR emeeeleseese emeennlennnns socesellescace woceesinnsans sentes 
Pitteb & West, istg-4s1-917/7 - J) _2.22. 9634 -.--- 94 ..--- 94 -----|------ ------!------ ------ 9674 April 30) 97 May 18 
Btat Isl Ry ,1st.eu.g,4}4s 1943)J -D) ------|| 91 ----- ol ----- Gb nnnnn|eneenn ennnen[-nnnne ----nclleccece corerelecncce oaiinne 
Beech Creek. See C & Hud 
Bellev & Carond. See Ill Cent | 
Bruns & West. See Atl Coast L 1 | 
Buffalo N Y & Erie, See Erie | | 





















































































































































































22 BONDS—STOCK EXCHANGE RECORD. [VoL. xcvu. 
BONDS. Int. Sales én Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
er- st. an. 2 —— — 
N Y STOCK EXCHANGE) iod. or velue 1913. Aug. 1 Aug. 29. | Lowest. Highest. Lowest. | Highest. 
$ Ask.||Bid. Ask.\Bid. Ask.| Sale Prices. 8 ’ Sale Prices. Sale Prices. 
Buff R & P » 6, 58._..1937|M- § § cool id lian il 104 Sale |1053%4 106 [104 Aug. 1/106 Aug. 18/103 July 18)110% Jan. 9 
iii tiiis detente 1957;\M-N| _.___. ee ee | ER TER RD Se a SY BI oA PR 103 epee 2|}1043%4 Feb. 14 
est,istg,gu4s’98i\A-O0O}| ___.. I _- gone RRS S OSes, Nag Rp hs aaa! 9534 - 11) 953% Mar. 11 
Mah ist gug,6s...1943|J - J| _____- gti ie cane PORE SEER RET RURRIRERE esyT SOShoreTNmbaaRE, ein Ramin rian 
me ig ot eee te > hob soos 7777-12083, ~~ ligkig Aue, Beate aiae 5 Oe5 Rae TBO RS Spell 16 
’ 8 9 VR e ene ow a 6,000 lll — 108 ween n|4VOP72 «-- -= o 5 108 5 ug. ep. 
Buff &Sus—ist refg4s Apri951/J - J) _..___ 1 a Soon. Willcnane wadawkiardne co ws caps ee = 38 Jan. 7| 48 April 24 
Burl C R & No. SeeC R 1& Pac 
cu Sou con A 58 manga to . - > 70,000,|..--- ----- 104% Sale |105 10634|104% Aug. 11105% Aug. 28|)104}4 June 21/106)4 Mar. 14 
Garb & Shawn. See Ill Central 
Garolina Cent. See Seab Air L 
qarthage & Ad. SeNYC&H 
CedRiaF&N. SeeBOR& 
Central Bran See Mo Pacific 
Central Ohio, See Balt & Ohio 
“Cone, old Ge teak A 08 140 i aaiz| bax Salo |1035¢ 1045¢| 10334 Alig.” "31103347 Aug.38|102 June 10109°* Jane 33 
» Old, 6s._.._._- - 59 ,000)| 107 1 e 2|103 une an. 

Registered _......__- 145i - FR Ona Sa 07 sora PR SLE Re RS LRRD saa vis res PO 106% Mar. 3:106% Mar. 3 
rr ee ee eee en aeetelcdoed casonlaGies pe cbieibibenh “dad cbsalaintauin: kate aleiidaions’ eandelbelheat ia ob 
ee ee ccccckacaca caccelpocnc SOuhULUeeeh Canbuuloceces aaccuiiinebis sachdabbndeut delsas 
or pret. ee ee so ee , ccccelicnasn navcoahuiipen p¥dsmadani pbiedalancdbedanedaaned datheoinnn ama 
Chat Div pur money, g,48’51\J -D| ____-_- RE 82 90 2 Be OS ORRIAS Sey, Sper, Sarees 90 Feb. 4) 90 Feb. 4 
Mac & Nor Div, ist, g, 6s1946|J - Jj __.__- 104% ..--- OTe ...<8 OT PG is ccdimeced. cuccuiviwecé shonbull stebes:bobepehighous apace 
ad Ge pe Atl Div be. -1047|3 ° J 1,000 105 ala 97 inal = Sale | 98 Aug. 29' 98 Aug. 29/ 98 Aug. 29, 98 Aug. 29 

, 8 ’ + -<-- n,n eee) ee 2 ee ee ee ee ee ee ee ee ee ee ee 

RR&B of Ga lg 5s.1937|M-N| 815,000/100 101 9987 eS BR Re ee, Ae eR 9934 April 11 101%6 April 20 

tral of N J—Gen g, 5s.1987|J - Jj 15,000)|118% Sale 11334 114/114 ____- 13% Aug. 22)1144% Aug. 4//112% July 18,1193 Feb. 5 

ered_____- uly 1987/9 - J} 4,000/|____- 118%|/113. ---_- 112% 11534111244 Aug. 5/112%¢ Aug. 28111244 Aug. 511834 Jan. 23 

Am &Imp'Co gu 58.1921|J - J 3,000//105 10534101 104 |103 104 /|1013% Aug. 2810134 Aug. 28|101% Aug. 28 105% Feb 6 

Leh & H R gen gu, g, 5s_1920\J - Jj} _____- 100% -.---- 1S coseu BOD ‘cudcmedtiens weadaodbeidecs cactus 100 June 25100 June 25 

wh FID? gen, g, 41941 Be. GE cewnnal BB © ccccclleccne cusbnlcanca shesthabhnes Sbebsalbbnescsibaeged 10034 Jan. 13 100%4 Jan. 13 

c. see ac 

t Ver lst, gu, g, 4s.May 1920/Q - F 1,000)|....- 89%) 80% 86 | 80% 86 | 83% Aug. 22) 83% Aug. 22| 83 May A 90 Jan. 14 

Ghes & O—Fund & imp he 1928\5 ~~ a ae 0334/|_---- 1 O56 cchiatcccach mg laa a Af a 95 June 28102 Jan. 25 

ist, cons, gold, 5s______ 1938 m-N 5,000/110 111%6)|104 —---- 104% 105 |104 Aug. 18104% Aug. 14/103 June 18110 Jan. 3 

General, gold, 4}4s_____ 1992;|M- S| 28,000/|100% -_--- 94 Sale | 97% 9834) 93 Aug. 6 97% Aug. 28] 9144July 11'101 Feb. 7 

Sa Oe. GM oc Bs OD Mocece caseclesded dhkeslobbecd .cdceulubcecs concen ape Ee a oe oe 

Convertible 4%s_______ 1930\F - A} 103,000) 92% Sale || 79 793%4| 79% 79%! 79 Aug. 4 79% Aug. 26 79 June 24) 92% Jan. 2 

Big andy, si, 4s_____ oa4ld «=D ...... S060. SURE SIG OF 1 RSE OE Boeck 7. ois 85% Feb. 24) 85% Feb. 24 

CoaljRiv Ry ist, gu, 4s_1945)J -D) __---- WD hodacBsccce oscuslekode bbbebsel iad’ Ghsckdladsc. a 2520s eeeae Sin p aay ie 

Craig Valley, ist, g, 5s_.1940)J - J) _____- ak ae hphedl RY RS Sa Ea, AM REG Te 100% Feb. 26,1013 Mar. 7 

Bok a Hee er dst ts-- 19483 = J) ------ Oe ti 1b ee BK Ge. So Soro 2 
st con g, 4s_ ree 91 ee Ue wa twin une an. 

id, 4... 0803 - 3) 22227: 88% __--- > & im Bn 87 Mar. 5| 88 Feb. 26 

r Val, ist g, 5s_1941;|M-S) —__---- ie anna Sees OP .- cadubacbboe siha bubicscua tknebsdiéeth bd mie: abbdine 

r Ry, ist gu,g.4s.1940\M-N| __-__- ems a . comics | US One Vicia See ona ntret, Ooh rary ome 

c & Alt RR— _.1949/A - O 2,000) 67% 69 || 64 Sale |____- 64 A 4| 64 Aug. 7) 64 July 9) 68 Jan. 22 

Ratiway Ist lien,g,3%s_1950/J - J| 25,000)|____- 53 55 | 535% Sale | 534% Aug. 28| 55 Aug. 25) 50 June 16) 63% Jan. 30 

Denv D 4s,1922/F - A 1,000/| 9934 100 || 9834 9934| 9834 9934) 9934 Aug. 15) 9914 Aug. 15] 98 Mar. 19|100% Feb. 13 

inols Division, 8}48...1949|J - J 49,000| 8534 Sale ||_---- 82%4| 8434 Sale | 83 Aug. 7) 8434 Aug " 824 July 11| 855 Jan. 16 
Iinols Division, 4 idlind 194914 - : 18,000) 9834 Sale || 94 95 | 94 Sale | 94 Aug. 4| 94% Aug * 9344 => + ton Jan. en 
Iowa Div sink fund, 5s..1919}A-@G| —__._-- 1103 105%||100% --_--- Fee: aR TR ci i 103% Feb. 19|103% Feb. 19 

Sinking fund 4s______ 1919}/A-O}| _____- $034 Galo 1 GG Geet! GE - GB Rcakeen hicshelowoces tances 96% June 20; 9934 Jan. 2 
ieee Exten, 4s... ..1927 m 3 5,000)| 96% 97 || 94% Sale | 94% _____ 94 Aug. 27| 9434 Aug. 1] 93 July 97 Jan. 9 
Gouthwenera Div 4s-__ 1921 OS a roetagatage BO canis 98% ..--- SO  cnadtbbbccce bbidwones bekune 9734 May 2| 9734 May 2 

’ n AS ee rt 
Genera! 4s_..-.... 958iM- S|} 95,000)) 94% Sale || 92% 934) 923% 9314] 925% Aug. 5] 93% Aug. 4) 90% July 2) 96% Jan. 24 

Ohic & E Ill-Ref & imp g 451955|J - J 4;000 ninco Be sree oo eta 72 68% Aug. 28} 71 Aug. 18) 68% Aug. 28} 80 Jan. 11 
ist cons, gold, 6s_______ 1934/A-O} _____- 118% 125 108 —___-- TBR EE hor teats, QI ie: 2 107. July 21/119 Jan. 17 
General cons, Ist, 5s.____1937)M-N} 11,000)10734 Sale || 9734 100 |100 Sale |100 Aug. 26,100 Aug. 29/ 97 July 65/108 Jan. 6 

Registered __...._____ 1937|M-Ni __.__. co ee ee RRS gpa tas: TORREY Aart 565 106% Jan. 16)106% Jan. 16 
Pur money Ist coal §g__1942/F - A} __-___||_.._. 98 ||____- Rg ReGen ee 9734 Feb. 26) 98 Jan. 31 
Ch & Ind 1 Ry lst 63_.1936\J - J) ____-_- ee Ce ee 100 June 26/105% July 12 

Chic Gt West—1st 50-yr 45 1959|M- S| 65,000/| 77 Sale || 72 72%) 74% Sale | 71% Aug. 21| 74% Aug. 29| 71. June 25) 77% Jan. 10 
Chic Ind & Lou—Ref, g, 6s1947|J - J 3,000)... _- 196 11158 190 1188 - ic. 118 Aug. 20)118 Aug. 20/1164 May 19|125 Jan. 18 
Refunding, gold, 5s_.__1947|J - J) -.----||_-.-- 108 34||__--- ae ea... SOR Eakins wowneoescn Combed 10544 Feb. 10,1054 Feb. 10 
Refunding 4s, Series C__1947|J - J} —-----||----- -----||-_--- 9034|__--- | nn nn hoa. ee 
Ind & Louisv Ist gu 48__1956|J - J) —_----||_.__- OA 8 GB cc ccthe cece aco cBbbcnde amadueluansan bnacemiease secede: 
Chic Ind & Sou—60-yr 45_1956|\J - Jj) —__---_||_---- -__-_||___-- "Ste eae OL Licemee cocesclenccne sosnccdsebds Gadsualeibeed siping 
Chic LS & East—ist 4143 1969|J -D) —_-__-||____- yt ee OE: SS: EE re Ee ee 
Chic Milw & St Paul—Ss__1914/J - J 1,000||1003% _____ 993% 100 | 9934 ____- 100 Aug. 51100 Aug. 5)| 99% June 16,100% Jan. 13 
Gen, g, 4s, Ser A__May 1989|J - 6,000)| 9844 98%)|__--- . cea 92 Aug. 14| 9214 Aug. 26} 9034 April23; 99 Jan. 18 
tered______ May 1989|Q- Jj ------/|_-._- | noe nigh en pe ee ne | 97 Jan. 29; 9844 Feb. 15 
Gen &. 3748, Ser B-May 198914 - : 5,000 83% Sale ae ea 8414] 7954 Aug. 14| 82 Aug. 21) 79 April23; 85 Jan. 7 
aie ten ie a ~ eee eeoccotccece coece cece Kem aleeeess 666060 6) OR SS OO 666056, 865 S98 605005 1°S S454 650020 
25-year debenture 4s >_1934|J - J} 70,000) 91 91%}-__--- 88 | 88% 91 | 88 Aug. 7| 88% Aug. 16) 86 April25 91% Jan. 22 
Convertible 4%s____ 1932|J - D} 803,000)}105% Sale {102% Sale |10314 Sale |102% Aug. 2)103% Aug. 8/100 June 11/106%% Jan. 9 
Convertible 434s when issued |----- 5,000|/|1033Z 104 1025, 103 |1023, 103 |101 Aug. 22/101 Aug. 22/100 June 11 104% Jan. 31 
4}4s,wi, May 1989|J - J| 556,000/__.__ ____- 991% Sale |100% Sale | 99% Aug. 5|10144 Aug. 25) 9944 April 18 10144 Aug. 25 
Ch & L Sup Div, g, 5s__1921/J - J) ------ ee to 10034. 10096 1000s TENE bo onk scluenl~bee-< acsane | 103 April 19 10454 Jan. 27 
Ch & Mo Riv Div, 5s___1926/J - J) —_-__- — reeos: a. eo ee i I aos Aig aotis ay 3 1063% Feb. 21 
Ch & P W, Ist, g, 5s___1921|J - J} 12,000)10434 104%||10114 103% 102% ____- 102 Aug. 4/1024 Aug. 28/1014 June 27 105% Jan. 4 
CM & Puget S ist gen 45 1949|J - J) 88,000)|___~- 9334|| 8734 89%4| 91% Sale | 8834 Aug. 8) 91% Aug. 29| 85 June 18 94 Mar. 1 
Dakota & Gt So, g, 5s_.1916/J -*J| -_-__- Re at aloe | ARGS Sp RET MOTE ek am ear eae |10034 June 26 101 April 22 
Dubuque Div ists f6s__.1920'J - J) —__-_-- 109% 111%||105% ____- SRE. . ees wih bioskiveone 0 ecwdire 106 June 21 110% Feb. 25 
Fargo & So, assu g, 6s_.1924)J - J) ------ 13% PRN ies heaps BU ln a eal 110 June 10110 June 10 
1st La Crosse & D, Bs___1919|J - J) __-__- 1025 ____- 10014 10S349NE 3 1OBAK i nnn ese cnalennson, omense 102% April 16 102% April 16 
Wisc & Minn Div, g, 5s.1921/J - J) ------ 105 10814110034 1003CITOE ws cathe week hone dukew ee eu eeen 101. July 15 104% Feb. 6 
Wis Vai Div ist sf 6s _1920\J - J) —-_-__- 109% 112% ||105% ___<- BRON IGF cin eoeiadgonsice evuven 10934 Feb. 27 10934 Feb. 27 
Ban © Wor Gone O6 G05. See © Dw. ~~ Ie 2c w nn ccncclocene somccldecnec geesdaltecese baenaciiswonne sesens [noone we---- 
Ist extended 414s____1934)J -D| --.----||-.... -.__- O68 eet aes Me Peer es perereereret 
Chic & North W cons 7s__-1915/Q - Fl  7,000/104% 1073{||1025% 10314|103' Sale |10254 Aug. 14/103 Aug. 29,1025¢ Aug. 14 105% Jan. 15 
Extension 4s______ 1886-1926|F - Aj ___-_-- . oom ooo Oise cc "Pema Ree ee AS Ee RS Re eS 9544 May 6; 96 Feb. 28 
egistered _____ 1886-1926|/F - A} __-__- Behe 91 93 Saaiaiabees) Sark Ror giaeie) TEREST, sR 96 Jan. 6 96 Jan. 6 
General, gold, 3}4s_____ 1987|M-N| 59,000) 843 Sale || 8134 82 |___-- 8214| 81 Aug. 9) 82)4 Aug. 27| 78>4 April 30, 854 Feb. 7 
stered______ Nov 1987/Q - —, Raekeinegs 1 84 Gale |i. --- .ccaclscaas nbcond-decer, sasencl-eogeen-ooss 4 Jan. 2 84% Jan. 10 
General és ........ 1987|M-N| 34,000) 98 Sale ||____- 95 | 94% 9434) 944% Aug. 8] 9534 Aug. 15) 9234 April 18 9844 Feb. 5 
gp bese RE Be ere 10646 -----|107 == | oes ]g110554 Ag. 18|1085g Aug. 18 10534 Aug. 18 
eee ae be ~ , cca e widinslel od ) u 8 . 48 . 
Sinking fund Be. 3870100014. 01... Raed Neithedi as Oe ide Fo AES BI: RC ARI 104°" Feb. 28105 Feb. 7 

Registered _-___ 1879-1929|A - 0} -.---- 1040-88. wie ef ------ -----e| nnn > 2o-o- og gee manne Inman mannan 
Depenture kw spa oan A- 9 rs SES 102% 103 ||100 104341100 10434|------ ------|------ ------ 997% April28103 Jan. 23 

. PRS ees ee Rete eee OS. sue OB cc leseene oo o-snlee-<5- + ----alln2-25------e le preceiegnces 
Sinking fund deb 5s. 933|M-N 1,000,|105 1005 100% Aug. 510034 Aug. 5/100% July 910734 Feb. 6 

Registered <<. ---"1933|MN| 5:00). ->__ 12824|/100%6 -----/108 -----1 10098 Aug. 15|100% Aug. 15|100% Aug. 15 100% Aug. 15 
Frem Elk & Mo V Ist 6s.1933|A - 0} —____-- 12134125 ||114% ____- 114% ___..|------ ------|------ ------ 117. June 201214 Mar, 13 
Mani GB&NW ist gu De 6. cs cchake ee B514|| 0034 ...- lnceoe pn nnlewceee ace wen|onsenn ---seclawecce edéceelneccsa sosces 
Milw &S L 1st gu 334s_.1941|J - J) -_-_-- Beasts 0934 88 bonne 3 n  nnlecdecs a cnmsel eases = --*ccsileenene shvccslencune cusses 
MLS & West, Ist, g, 63_1921|M- N 5,000,111 1118{|/107, 10934/108  11114|108}4 Aug. 28,108) Aug. 28/1074 June 12 112}4 Jan, 28 

Ext &imp,ef,g, 5s..1929'F - A} -_-_-- 106% -.__- O02 1073%4|103% 105 |------ ------|------ ------ inate Feb. 2010734 Feb. 20 

Ashland Div, Ist, g, 6s1925|M- S| —__-_-. a 108-. -.2 280 Dy Sen Len cee aim dabawwe ne serene 1144 Feb. 17\114% Feb. 17 

Michigan Div, Ist,g,6s1924|)J - J} —_-__- Se os 109% ____- 100% .....|------ ------|------,----=- 11344 Mar. 19 113}4 Mar. 19 
Mil Spar & N W Ist gu 4s1947|M- S| 21,000! 935 Sale ||_____ 51. | 92 Sale | 90 Aug. 12) 92 Aug. 29| 8834 July 24 94 Jan. 23 
Win & St P ist ext 75 1916\J -D} —-_---- 108% 111&%||105% ___-_- 05% __...|------ ------]------ ------ 10844 Mar. 31 10834 Mar. 31 

wae? AL Da. ot Seg 17/4 . ; oon 106% 10644||10314 10434/103 1044 wene-- ------|------ ------ 1034 July 251064 Jan. 3 
SE EEE - cca cS Sse eee Ca Sh cwdew Sbcces looser] so-ns sHascese sbadeglagbean abuawe 
Gem ral, gold, 4s.______ 1988|J - J) 48,000) 92% Sale || 86% "38% 874 .-.--- 86% Aug. 4| 87% Aug. 8) 84 June 9 94% Jan. 8 
- Registered .......... 1)88\J - ‘ PRE > OL 4 Nncunn memmdledwas eeceslsewese cccecaleosess ob e--silceecce Sebadalosadod Ceneee 
‘ 
| | 
| | ‘ | 














SEPT. 1913.| BONDS—STOCK EXCHANGE RECORD. 23 





































































































































=— : z —S———S—S——= 
BONDS. Int. | Bales én || Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
er- ust. an. . —— 

N Y STOCK EXCHANGE) éod. Par valu 1913. Aug. 1. Aug. 29. Lowest. | Highest. | Lowest. Highest. 

—(Concluded)— id. Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

ag Pt yt ” Listen bie: 1934\A - © 121,000 TK sae 79 Sale 78% Sale . 78i4 Aug. 27| 79% Aug. 18 78 July 1| 89 Jan. 39 

debenture §s...1933 A ~ z 143,000 89 Sale || 78% Sale | 794% 79%4| 78% Aug. 6] 80% Aug. 8! 72 Juneil| 90 Jan. 7 
ttr 8, Series ~-- — SS CL ww wwe!) FR eeoeoel|loeees eoeeeloaeseen eee elem eecn eee eee|eoenaws ses ecs|ieeeeees caseceleesoase oe —t- 
Series P__...-.-.--.- 1918\M-Ni  _— _sficceee 05 tees =93BY%l_--- RES TR, OR Frere MERE ae one i 
Chic R I & Pac RR 4#-.2002 =: a 625,000} 65% Sale || 5834 Bale | 5734 Sale | 56% Aug. 16] 59% Aug. 8 49 June 10 66 yen. 10 
RI Ark & L 4iéa tec...1934|...-.| 777777" Te Gc a et dma . dee cad 85 July 31| 87% Feb. 8 
Burl O R & No—gold 58.1934/A-O} —~~~~~"\|108%% 110 ||100  ___-- | eas ee ice 10744 May 14|108% Jan. 16 
CRIF&N W, gu, pet 7 - 5 re Meta oe 102% 106 98 104 RT RRR 7 eR aS ST EG Rae MRM Ei y  e 
Chas Cathal cee eee ORC UaS nn BRR ea 8 oon Tas I 
Consol, gold, 5s.-..--1952;|M-N| ~~~~~~ 104% 106 ||--.-- OU re ee a ai 106° Jan. 91/106 Jan. 9 
Keok & Des M, ist, 58--1923/A - 0} ~1.000 99% 94. 97 | 94 £97 | 9 8} 96 Aug. 8) 95 June 7) 98 Mar. 10 
St P & K CSh L Ist 4%s1941/F - A 2.000} 89 90 || 79% -..--|_.--- 89 | 79% Aug. 19] 79% Aug. 19|| 79% Aug. 19} 89 Feb. 18 
Si avue etme ds 
Ghic St BM & 0, cons 6s,-1030|4 - D ~ 180 “a0 113. 115%4|114%{ 120%|114%% Aug. 22/1143 Aug. 22/1143 Aug. 22)120% Feb. 11 
ns 6s, redu o 3- - Bene owe eh ae CR OPC Re Peo © Mee Te oe 
benture 5s_...........-. M-S!} 18,000/101% 102%|| 99 Sale [100 101%) 98% Aug. 2)10014 Aug. 26) 98 May 15|102% a 
Oh gt P Min, ist fe igi - N spiel £9 5 apdaaideprets: 2 Eiietintse REN pig aRadbeae AR aes Reet 119% Feb. 11|119% Feb. 11 
isco S oe © Oi coco caliseae  coseeti4 sO coecsl SSO  ceeteladsecn eb eessloccaces sececaffeseess cecesnl|secece_ secece 
StF & § City, 1st Gs. -1919(A 5 1,000||109% Sale |106 108% ye 108%'106 Aug. 11/106 Aug. 11/106 May 10\109% Jan. 2 
, un OF Cw el eee women!) FU awww en, DV ae eer ele www es eee ee el eee eee em eee elle ee eee eee ee el eee eee ee eeee 
H & S’east Ist 58..1960\) - D} ——_— jie Lee gk] het a kc ed cet onGibiitiian dimen shh 
'6s.Dec 1932;Q-M; ____ 105% ...--  ntaintl iN a al lisse in in: “asi SO 106 June 9/107% June 19 

ear mre sis IR eae Bay - | RAK ate a3 89 14)/..--- 87 I | MO a ia takes alia tial lca ww ab demmiaanel 84 Apr. 18) 89% Jan. 25 

Shoe Okl &G SeeG RT & 
oc _ ee 

Mae, nS S188--t ELIS °F. -2----|ono7 1G ----- yt ky ce TA EERE: Oe seo yaes eR EE 
& I, ist guar g 53-1941 M-N a ees a. ee al 98% Mar. 20|100% Feb. 6 
+ st . -— BN we wee lieeees eoaeen|| OV aecece| OV <~--<-- es ee ee ee ee es ee - 
Cin Ind & W, ist cu ¢/48.1953\J ees Abs te 87%)|----- Se. jeoaka i I a neal 863¢ Jan. 24) 86% Jan. 24 
Ind Dec& West Ist, g, 58.1935\J - Jj) __._ jie i eee S00. . tawedu 100 jin. n8. 22-2 n] oe ne one nn nllowo wen concn n|sncece coces é 
~1y7 old, 58s_....1935\J - Jj; __.. | SOON 360 Badddc comcthstbed beet ticnwcs cndduchudccces cocscsgeets éhntutndnded Cee " 
tL 

-Di 15.000} 92 93%||----- eT. 90 | 89 Aug. 5| 89 A 7\89 Aug. 5) 92% Jan. 
; “4 nog o1 92 87 44 8934 37 89 87% hee. 8| 8934 Aug. 26 87 ¥4 Aug. 3 92 Jan. 15 

° l J * J eecees.a|ieeooeoe 92 eweace!| OSJ7BR OV JGlaaw«aee weceealoaoeann es aoaecae+e 7 . 
Cin W & 481991\) -J| _..._ 86% 893¢/| 7854 _.__- nO i 89% Feb. 20| 89% Feb. 20 
St L Div, Ist coll tr g, 4s.1990 6 - BN sitalucksil i Ge) Badise fe | | Rr ee eos: td mae We. oe 
Sp & Col Div, Ist, g, 48-1940 M- : “1,000! 87, 90 || 80 —.._-| 81 Sale 81 Aug. 29) 8i Aug. 29| 81 Aug. 29/281 Aug. 29 
v, lst g, 4s-- ye: 5 PS: See, ER RE SE ee ER RS He ae 
-Cin ISt L &C, oom 6s. .1920/M - . iiknatiad 10636 dititeil neat ae ot hide diibin ity Wi ahi acme nowt 104% nies. 38 POSE: SNE. OS 
eo a 1938) - rr] 98 222) 2 1 Sat aoe eeRNNREN CME CER CE 

S & Cl, cons lst Bs_1928 - J 1,000/;105 ..... De:  wbbes 100% ...-- 103 ug ug. ug. ; 
CoC & In consol se. ~- 230s - P a 102 105 ||100 ..... De. | oie heen moowell 101% June 4101% June 4 
sink fund, s.. ~ Bi mm eee | OOOO Seeeen|| See ee eeeealeon eee we ee Mle wew ewes wee eee ewe wee eee ee elim ewer ses «ee ee sl|eoaeewaes 2228228 
consol, gold, 6s.1 SS Agta, cata ies a | ee cients! Sing a ee “POR 1120 Mar.12:120 Mar. 14 
0 et ae ee 1088 Q oT socees oe Annes pintado: Pe. AEA Rin SOREN em oo == Bekbare. elniaae rein apn : 
8 " 2 2 andisinelonece gameuleneus «onetinste atten MMe 06 poonte Did one maondehthhesnivdamam 

’ 79% 82 | 81K 83%! 79% A 4; 83 Aug. 23| 79 June 27| 89 Jan. 
t “Ist cons de. 1940 aa OS Chinbioas iy Folate te Redlagipnelbes June 4| 49% Feb. 20 
ia, Bae 6 Bien. SO She Ere See? 25 June 19| 36% Feb. 3 
J- 4 Rett,  - —. 23 3 23 Sais “| aikz “ase. --al 333g Aug. “33 25 June 18 26 June ; 

F-A!} 18,000) 93% 94%) 91% 93 | 92 e | 913% Aug. 4) 92% Aug. 29) une . 
| 4%s..1935|M-Ni 52° 93% 9414| 9114 923%| 9134 9234] 913% Aug. 28| 93° Aug. 18| 90% June 17| 94% Jan. 6 
FW & Dit ist 2 051921 I-D sno 238 og 102% 1044105 Sale [104% Aug 3 106 Aug. 27/102 July 29/108 Jan. 20 

Golum & Greenv. See South Ry | 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

En KREIS MMe STE NT Tt Mr eS | aay mmapmempe Pi ito RepR ora 4 

Guba RR Ist 50-year 5s g..1952)\J - J)... |i. wee enoon. 0066000006. bbe asad. cbt coon eect ibiaans edouncliaediaine nm 

Dakots &GtSo. SeeCM&StP 

een S ace. Rep oS Ot 

aware Lack estern-— 
Essex Ist 7s...1914|M-N|  _____. ee << I ee a ns 101% July 2/103% Jan. 20 
wy sh - PreaaS See SOURED. SE I nonetbtdiinws eunmadlcenccoe siooeee 104 July 29\105 a = 
| ar, g, 3s-- a Gwe | Pamee. Beep my tn (Geter arr Oe EC eee ome ete se 
‘ ‘ a eee TY aaa 108% Aug. 91085 Aug. 91108 June 20/111% Jan. 13 
NY L&W. is be -7719931F > ae 110% 10654 10315 105 54|102%¢ 107% ee de, ne" 111023 June 12)106% Jan. 15 
Term & mapete’, vege -. 1,000)| 96% -..-. 90 95 , rae: 94 Aug. 21' 94 Aug. 21' 94 Aug. 21! 97 se eidinee 
Del € Hist Penn Div s-1917 M S|” 8,000) 11054 2=7- 1668 1=22-| 107% 2-2 10734 Alig. 16 10734 Alig. 20 10753 Aug. 16 11054 Maz. 6 
rt deb 4s_- : 48,000 971% Bale || 96 96%| 965% 96%] 9614 Aug. 6 “97 Aug. 25) 953% June 12) 98 Jan. 23 
1o-yeur conti Gch a-“191ely <1] 45.0) 675 Bale | 98” “GRYG) BOSE “GA El Basa Ate" @ 97” Aue | BEN yan 18] 96 Yaa BB 
Ist sefendban oo. ae M-N 22,000 98 98%4|| 94 Sale | 94 Sale | 94 Aug. 4 94% Aug. 27| 93% June 16; 99% Feb. 19 
Aib & Susq, conv 3s..1946/A - O 10, 88 89 85 8544 +. 8514] 8544 Aug. 20) 85% Aug. 14| 83 June 10) 88% Jan. 
nae i ee a e--i See ats a: «mans SB whSenkeee ceertnadinn cbdbbocloaccud ledsdndimmace <occoehenmnne ~ 
Vv @. o@ee renn 
Den & R G—ist cons, g, 48 1936/5 : J 1,000) 87% 2. 81K 85% 82 84 82% Aug. 21) 82% Aug. 21 8034 July 10 80 Jan. 31 
Improvement gold, 63--1028|9 = D| ~3,000| 07" 99.0" 8734 8H) 80-” -=-""|- 80. ~“Alug. 6 “0izAuie 19| 83 July 7| 90s Jan. 20 
- First & refunding 5s...-1955|F - A} 89,000) 82 83%; 70 72 72% i 70% Aug. 1) 73% Aug. 28| 67 June _ 84% Jan. 
fog-th coon ea | oon ae ee wR cacinpiatD sage epee btas seameprmere sf oa 
o Gr Junc, Ist ,gu,g,5s- 2. eandvdllaccon bectullcesen: badtenlondss nell ncnae. wheal. d csc casecoelbeanen ehusbenene: eee 
Rio Gr Sou, Ist, g, ds_.71940|5 7. 7734||- =~ 7734|22227 (OTST Ts NS HERE RR arth 
. uaran ewmeeceececen er Sh VAViG FH eee ewe eliwoewewawenw §V |lewewr ewe eeeerel[n ne KH f= ef @ Me wm) wee wee wow wwe wm’ Cn eee ow ee ee el eee ee es eee eerel|eeen aoe J an. i3 
Rio Gr West, Ist, g, 4s._.1939\J - J 1,000) 83 84 80 3 5 eee 80 Aug. 11; 80 Aug. 11) 79% June 20) 85% ° 
M & Goll tr,g,4s,SerA.1949/A-O| __.___ Ga OS a cin athe eee ae 78 Mar. 26) 81 Jan. 23 
- Utc, ist gu, g. 4s. Jan1917|A-O| —.__._. agape RF SHOM Haines hs oc ee Sar I, Hk nha 
Des M & Ft D. See M & StL) N 98 
nRy Ist g 5s_-- ‘ (a & TE SMa eS SESE RS MMM INE MEE RE . 
M ‘ r “ Pan _|| 89 95 nn: ghee | TRESS: nS as a 84 June 27) 88 Apr 

» Gold ae a cir Bide» Pape Sorte eae: agree 82 June 10| 82 June 10 

ro ver nneéi— 

on ee oa ist pg Pt a oe 5,000, 9734 Bs i andiwe 9734) 96 9634] 9534 Aug. 19) 96% Aug. 14 19524 Aug. 19 ae ees 

ssa or gen 5s-_ a oo Lain elbonle Deen. sikebadl lei dedibe dn olookcoe ued ‘ 

Dul & Iron Range, Ist 5s..1937|A - O| _____. 103 103%)100 --.-- RRR aes Feat eh a IgE Rie 100 Feb. 28)100 Feb. 28 
MOMNNOGE é ciceddcicce I I RENNER ER ee FM LUNE, I las gia ona, mona diinoe coe dandeulshaanenen ° 
cette line” eee el “eh ghee TERETE cnccakatans ccecalecena: scsndladndiem watbnnlansood: 00ssediiepiielejeiees icine 7 

u or ne. éé NOT 
So Shore & Atl, g: Re NSE a ee RO me Ske 'y & Shea a See 103% Feb. 11|103% Feb. 11 
stof Minn. SeSPM&M 
st Tenn Reor lien. SeeSo Ry 
Fast Tenn Va&Ga. SeeSoRy 
Figi nce & Beet, ut ¢ 5-108) i ee: 101% -...-- BUEIE. Sackdtidenundc asad denine tisdeaebboce heehee 
T ° 
Erie—Ist consol, gold, 7s, -1920/M - § 5,000)|__-.- 116 {110 116 j110 111 |111 Aug. 21/11134 Aug. 12109 July 9/115 Jan. 19 
e Ist ext, g, 4s- Sr? oo ee eee nn, gancseabslin Sb okadiiieeiha meedetleesccetenasetiinemieibasdlke 
ade —_ gold, ry -----1919 Pk BeeRieiee 102% 104 ||101 ---.-- ERPS ERD i Scat Re RR RE BE SR Dae» 103 Feb. 3/103 Feb. 38 
, ext, gold, ae oe BE cotede  « ececkI tl  sassdlebecne soceédha deco (nus deena 
a ext, gold, 6.---1920/A > 0 a bs 108 sass Sn - SOR RIEEE: Reba dihiicn nacscshadmese boscuhe 103 Feb. 18)103% Jan. 7 
, ext, gold, 4s___-_ OM idk Dee FO OE) teak Be caccdiebitiins. Gitidnaleaeccej bectiilinbbees on0denenaeeeee 
NYLE & Wg, fund, 7s.1920|M- § 1,000 RES: RED Gide coccelttiieo ccnet 109 Aug. 27|109 Aug is ‘saul Aug. 27|109 Aug. 27 
ens: j 
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BONDS—STOCK EXCHANGE RECORD. [Vou. xovir. 
~~ | 
BONDS. Int. Bale 8 in Price bout PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
er- ugust. an. ———— 
N Y STOCK EXCHANGE) iod. |Par value| 1913. {| Aug. 1. | Aug. 29. Lowest. Highest. || Lowest. Highest. 
Erie—(Concluded) $ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sate Prices. Sale Prices. Sale Prices. 
we feeahatared, 02 Prtee 40-1000 = 3) Fe Coo OO Seagll Ons Sale | 85 8096) aid Aug. 8 87 Aug. 25/83 Ape. 16 $7 Sen. 8 
1st consol gen lien g 4s 1096/4 w , 164,000)|| 7434 ay “724Sale |75% Sale | 71% Aug. 1| 75% Aug. 20|| 66% June 12| 76 Jan. 23 
Penn coll trust, g, 48-1951\F - A| 11,000||" 891g Sale || 8514 86%4| 8714 Sale | 86 Aug. 12| 8714 Aue. 39 “85% July 21| 90 Jan. 20 
50- conv g 48, Ser A-1953/A . O 358,000|| 8214 83%|| 74 Sale | 73% 73%| 73 A 2 7452 Aue. 6 ie June 11} 82% Jan. 21 
. do Ser B. A-Q} 511,000) 76 77 70 71 ai Sale | 70% Aug. 2) 72 Aug. 6] 65 June 11) 77% Jan. 10 
Buff N Y & Erie ist 7s_.1916\J -D| —----- | ee Re ae! RR es ee ee age x oe 
Ghic & Erie, 1st gold 58.1982;|M-N| —.---- PR eesceerten 104% 10834)10444 10544|_-_- Ll We , 106 Mar. 26/111 Jan. 30 
ahon Val, ~ i epee | Rtrses ee ee. SE IR a! Ee RR ee Toe mean 
Dock, cons g 6s...1935)A - 0} ------ || ee 12434/_..-- SOPs wand pakeewinanes geackh 122 June 2)124 Apr. 17 
R Co ist cur gu 68.1922;|M-N| —-----||_._-- Be eae 107 44] __.-- OTE) wana wmmn nal nanan ono nehinsees gechealveduen smence 
& Impt Co Ist cur 6s_.1913)J - J 2,000) 99% 101 ‘|/----- ----- 00% 101%|102 Aug. 28)102 Aug. 28 100% May 8/102 Aug. 28 
&Greenw L guar g 5s.1946|M-N| ------ OO ROR BIGEH 100 [BCTS6 IGF fence civcduleumoce cuncuulénawun subi eae. 
NYSusq&W, ist ref g5s.1937|J - Jj ------ i as SUPE ctl ndbece sbbasetbubnes chcute 96 June 3/101% Jan. 7 
Second, gold, 44%s_..1937|F - Aj ------ 82% 90 j\.---- BB eee BD fodcccn. wecdbclecccce covcngansek babuseeeane oe 
General, gold, 58... _- 1940\F - A 1,000 86% a fo 81 | 81 Aug. 12) 81 Aug. 12) 81 Aug. 12| 87 Apr. 38 
Terminal, lst gold,581943;|M-N| ------ 107% 10834/|100 --.--- RE BS RES CS SS a 107% Feb. 141108 Jan. 
f ‘Mid of N J ist ext, 58-..1940|A- 0} —-----||_..°. ._.-- ieee: OD -ciguwtbed tnuitcnowalesaoancucagntibbuss sae leunucig mE 
ilk & East, lst gu, g5s81940/J - D 2,000) 971%4 99 ||_._-- 9814| 933% 96 | 93 Aug. 18| 93 Aug. 18/93 Aug. 18| 99 Jan. 10 
Bea i me 44 On 1028 ee 06 109% 108 108 
n con, @ ) @ = Fi 7 errnrnrn"  BUU000ULClUCUAMY JQ] li wm ww ew ewe 4MUFU lfm www we SAV OL me ew ee Meee eel eee eee eee eee OBO ew ee eee eleeaeee es eee eee 
Ev & T H—ist cons g 68.-1921|J - J 3,000/108% 111 ||100 105 |105 Sale |105 Aug. 29/105 Aug. 29/105 June 30\110 Jan. 28 
1st general Id 5s..... 1942;:A - O ,0 98% 100 ||.__-- 1G ledtann 9934/100 Aug. 13/100 Aug. 13)) 98% Mar.13)101% July 8 
Mt Vernon ist gold 6s..1923|;A-O| ------ GREER wwemehodsnc 6déselstanc 66g EERE d. Miahbitenn Bncuababebs Neactetneenaeunee 
Sull Co Brch, jst 6 Se... 930\A-O|_ ------ BE ~ encoukscads ecctalsdaud ada bebe ds ehbewdlkne an oles ataeeitddas see 
Front 8. Sen peso Air a 
Fla'East Coast Ist 4}48_..1959|J - D| 22,000) 953, 9634)|____- 94%4]___.. 95144; 92 Aug. 25) 9414 Aug. 28) 92 Aug. 25) 96% Jan. 3 
nn: . 2t.  sseshel. is caeballudes o dcachabece sadkbelbaic cd Weunncluinece lala ut cekbbecaindecn a taeabands 
Ft W_& Rio Gr, Ist g 48_.1928)\J - J) ------||__.-- 77%4|| 65 74 65 Ol Salo aud thn disckssn Re 72 Mar. 27| 76% Jan. 24 
Gel B & San A. See So Pac Co 
a& Ala. See Seab Air Line 
Ga & Nor. See Seab Air L 
a Pacific. See South Ry 
Gouv Ay he oeeon Gent 
egat. 

B EQ coll tr 43.1921 J - Jj 521,000) 9514 Sale || 9514 Sale | 9414 Sale | 94% Aug. 29 95% Aug. 1) 93 June 16) 96% Jan. 10 
Registered________ July 1921'Q - J 5,000! 9514 Sale ||___.. -__--|...- 9514| 9414 Aug. 22) 941% Aug. 22 92% June 16) 96 Jan. 8 
lst & refund 4s Ser A.19613 - 3 7,000) 10034 Sale ||____- ae eas 9734| 9734 Aug. 27| 9814 Aug. 22| 97 May 8/100% Jan. 22 
ms te Sete “Eas! Ij....-|  ------ SIDE GilinvBnckee saned O36) Se eens dlestilibdune danenn 96 June 24,96 June 24 

a nn toba— 
Consol mort 4s..19383,3 - Ji ---==- 96 99 18 ae tS ee” | Raa ee eee 9344 June 27; 9834 Jan. 24 
Ist consol, gold, 68..-1933|J - J} 3900191 = 122%4/\118% -__7- 116 119 |118 Aug. 20118 Aug. 21/118 June 1012434 Feb. 10 
Registered _______-  @ ae)... oe 124 |115  11734)115 124 |117% Aug. 9/117% Aug. 9/1174 Aug. 9/119) Mar. 14 
Reduced to gold 4348.1933\J - J} %2900/104 105 = /|10054 101° |101% Sale |1005 Aug. 410134 Aug. 29| 9934 June 14:104% Jan. 20 
Registered ....._.. BJ - Ji  ---x2 0 BEE, wecedhodcve débkccle Vowel Seka ln dead vik is oo inn ee on ae a eee 
Mont Ext, Ist gold 40.1987) -2 4,000) 95 -? 92 seid cédite 93 6 92 Aug. 19| 92 Aug. 19) 92 July 21| 96% Apr. 4 
eeecaceee - Pe eS looses ecece nawiea Alem em ee eo mee elem eee eee ee [POO e es Seeees|eeeeoen coecece 
Pac Ext, sterling gu 48__1940\J - J) ------||_---- ----- 83 pies Dp. Ce a CE a PS ae Ty Ra ee eee 
Siakias Ue tat ake ieee. | naan: 11088 OF Nias ihe. eee ee ee ee 
nneap Un Ist, g, 6s__1 ee | ee ST eee ee re a ee es CP ORR Ee SE ae ee 
~—_ o lst . _ Ge ..1987)J ~ ’ cocce- = 12434)|119% -___- fr aa ees Be: ta 120 June 24128% July 26 
bs: Ss sei 1937\J - o----- sttinalcdéee écntale cbse dkukslad ls. omae. ook. cosa, Bao. tee caine eek 
Ist guar, gold, 5s__..1937|J - J| ------ 109 1115%||1045% ____-_ S06: 6 iets SO Be ee ee 105% May 28)109 Apr. 1 
Re _* oe i ee | SOO: O84. Bs cee éodsclactde: dakmllidinn oie. 2 2 ee eh Minn 
Will & v, ist, Id 5e-1038/4 -Di ------ a swe 103% ..... SGM G lao. See 104% June 20110 Feb. 24 
r Ry. See 
oo Ist rf &terde,g Feb 1952 : 4 cue * aso 96% oe | Re a ee 85 July 21) 95% Jan. 3 
si eas sel eb 195 - ~<a aéhee cobdnleocdade coeetlancainee dined 5Cyl ee oeeenebaes, sede 
Hock Val, ist con, g, 434819993 - J} *°°°101 Sale ||9634 “9834/9734 9834|"98 “Aug. 20, 98 “Aug. 21] 96 Apr. 25/101% Jan. 31 
se OI ee orl +> Rredill i eeallhhke br alld: Gnaetenamets ienpmeereeeee $3°~ “Feb. 24| 93° "Feb. 24 
cs e @ @ ann kere 8 een aseasel Ge. weecedh “Oe . . cei ok i ei og a eee . . 
Col & Tol ist, ext.48°--1955|F . A| ------ oo a “Se? Res oe came esas: aR aaa sb 921% Apr. 15| 92% Mar. 7 
Housatonic. See N Y NH & H 
ole Hak & tor In te toatl. 3 100 9834 98% 
ous er Ist 5s___1 ie OO a |)6|)Cha )6=—! (ras Greene 6 RYO Re ee, 
[{inois Contral—Ist g 4s..1951)J - I meni aia a di BOSE ncauk | RR = SeepaieaRling sos ah aeiadinl caret . 100 Mar. 251023 Jan. 31 
Reagan 951\J - SNOOP te ne Sibdncase eabbubiaedn weimbitgecnun. oc... ciclsook oo \ssuenhseanae 
Ist, gold 3%s__.._____ 3, ecco OR: MU oo a eee ee ee ee oe 88% Feb. 20) 88% Feb. 20 
> = TOA apap | +d . ; esesers “s 51 sah ye wee 4 ec petsinh Eteani abe nogns Hex 8814 Feb. 26| 88% Feb. 26 
ee en «PONTE al cae aboaaloamee eoand eicgbporeek sebcemiieriee: 85 SOR CO ee ager. 
Be og oe SG a MOY --aa= --emelon=a- --ent|nnnnee snosnnonnann oonnnprsouee seneesiuscn => eeroes 
: T an _—_— ~ Bheeece eeeraiioccon cosebloesee cobbelnes neo. cundmeleceocoeiancesnnneeeeeeleeeees 46a 
Collateral + eg gold 45-1902 . - ° Seen 95% “a53z||----- . 4508 i Ee 9344 May 29) 96% Mar. 6 
re ee eeen eoces 5 on©6 "BR BORNocesee _FeFalldsccce cécsclesson cabbehbd. 2k Ue cc adinteiins do dekalb eee bhndeeeee4_28Sene 
Bn. ne la 1955\M-N| °900)"553 Sale || 8834 “90° |"91. Sale | 80° Aug. 2| 9114 Aue. 28 8834 July 24| 96 Jan. 23 
Purchased lines 3}4s_..1952|\J - J| ~%@ O00) 83. 84 ||----- Oe. 4-9 - Be a ee ee 79 July 22) 83_ Feb. 19 
€oll tr g 4s, LN O & T__1953|M - N ' 9534 96 |_._.. 94 | 94 Sale | 94 Aug. 29) 94 Aug. 29| 93 Mar. 19) 9634 Jan. 6 
Registered _.____.____ Ea, A eee - ).. aa ee ee ee | Le ne seine dakens 
pode Te he meet ales pet BY ae Eataretones Souurepes--- Goer ee ort gel 
Vv RE ee i ey) i es | errr ren rr Cen es ree 
Lou’v div & term,e,3145 1953/4 ae 6 iceke os Se 84 — gy RRR Cee ee a aR ea ee 81 Apr. 25; 81 Apr. 25 
ida Ole sie ia ennn ice” Ye gg-- SA degeem SR cane aapencirwen == s-2eriirenono Testa en ore 
e Vv, re . oe» ). Dee) Ae 2 een eee ee eee ha ne ee we et eS ee 
Omaha Div i. ar: ST Re. Ue eprint ape em Se 70 July 24; 70 July 24 
St Lou Div & term, g, 3s.1951\J - J} ~~~~~~||-----  . ea Behar ee oC Cn. i ean seein sudndn 
Re | BRR yeaa en Oe | Te on... ewcodlabibee onosdinddnce duischullcduce dandpcpbods beeesdiedheee Senne 
Gold, 3}4s_..______. SS Rees Se Sat gs FTES cn ccobsic ce cccucubocduicc bo sdcullbocwes caccddlnecace céccce 
Registered ._._____ OBlid - Ji -" Heweee Tee scans covsninabwa chitlonhba indi, yp wcisie bblna eee Seebebeses Cases 
Speingt t Div ist g 8348. .1951 : - 3 cee Pweeee edenclcccce coccdiesecs on Stdhscdne’ Gaedsdlovoces bcnnkageeeeee SedsseeSsus adsense 
estern Lines Ist  43--1951|F - A sl 90 "92%{||"86 ~ “90 1°86 ~9634|__~-7~ IZZZZZ|TZZZZZ IIZIZ7 87 =~ June 27] 94 Feb. 38 
. Belle & Carond, ist 63--1923| - D woe EE noms hIRBIE cin tee: nicachoa cod 2k Lidhwuc Ucncsieesen- anche dhlnishin sakdnn 
ar aw, 8 > — 9 = QUU Se OM em ere mm mw elem eee em eee ewe eww ee wm wn nl een ee rn a... aoltnetir Awe an 
& N O, gold, 58.1951 : - : — son oscee acs eieliged 1 GE 10214 Aug. 28/1024 Aug. 28||102}4 Aug. 28|105}4 Apr. 15 
Petre RRS 1951\J - RS ones manila bet dalelduck cddcnelsatioed bascraecouws emeccabhese Gennes 
ee ae a see << E OD 3 cccudiccccc occcaloddese ceceelct bid Licacdlibecce nakasuiowoos’ ebedbuebided Manews 
Registered ________ eit —  — Badese sesgalecica occanlstbsn snsvaladdddl Lin doslidvbed dnbdeallscces UGischisbinbe benoes 
BET Bor ioe pet 8 e$8-1951)t - BY ------ wv - Ml eo” “tei a “Se oe ce 
, 8 gu ) 8. >. &S|-lLlUlUlUlt—<“ i ‘“_léiOSCOOCC CCM PVT COCO CUFF SOF FE Fle SSeS S SHSSSSLSSSSSS BSSSSS|S]CSSCSSS SOS TSSSOSS22 O88009°2 
Ind Deo ew. “Sac Siege D 
n e ee Re Se ee 
Ind Ill & Ia, Ist, gold, 48_.1950\J - J eS Se ee ee See oe Re yee “SUE | are AS | 92 Mar. 28 Fe se af 5 
lowe Oentral, 19, cele Gecieae yD) aay Too [2884 108 Ok, 105 [1G8 Aug. 4110806 Aug. orl esis July 94] 9096 Jen. 96 
owa Ven » 48 , 58. - ,000 ug. 4 ‘ . 
funding gold ds_--_--1961|M - Ss sees 624 Sale || 53°, 57 | 53° 60 | 56 * ‘Aug. 14, 57. Aug. 14) 52 July 18) 64% Jan. 9 
. SeeMi SA, 2a age 
ames F d& Clear ist 4s . 1950/5 -D aaa HOA maa aon ek 91 May 13|94 Jan. 18 
& Peciic 8 ov) aT 2,000 j 
Sc. e€é Oo ? 
Kan City South, Ist g,36..1950/|A-O} ______ 71 72%|| 6914 72%| 70 72%| 70 Aug. 25) 70 Aug. 25) 68 May 28) 72 Jan. 21 
Re gen eae ONY " S 18°00 “97% 99 ||_____ 9614] 981% Bale | 963% Aug. 2| 9834 Aug. 29 "95 June 24/99 Jan. 4 
CG Tarm Ist 4s____- 1960|\J - J 9444 96%) 90 92%¢|__-_- 93 | 9214 Aug. 14, 93 Aug. 22) 90 June 11/ 96% Jan. 6 
Kentucky Central. See L & N 
Re x il & Ohi “— yt oF 1,000 
oO e@ Oo. eé u ’ 
ake E & W, Ist, gold, 5s.1937/J - J eS” 08 ||101% 102%/101% 102%|102% Aug. 18/102% Aug. 18/101}, May 15/106}4 Jan. 17 
L 2d geld eda ep sai ER ee 100 103% pike. 98%¢ 57 104. 1100 Aug. 91100 Aug. 9/| 97 Mar. 26 ttt, Feb. 38 
North Ohio Ist gug5s..1945;\A -O) ‘JL. eee ae 100 %}__.-- 100%/|____-- - i lee e ee ee 2 eee allen nnn ween nel|eonece oe-eee 
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BONDS. Int. | Sales in | Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
an. 
N Y STOCK EXCHANGE) jod. Part value| 1913. Aug. 1. | Aug. 29. Lowest. | Highest. || Lowest. . Highest. 
$  ||Béd. ||Bid. Bi Ask. ces. ices. ‘ces. ices. 
b Sh & te Bo. See NY ent Es | Ask.) Bid Ask.|Bid Sale Prices Sale Prices | Sale Prices Sale Prices 
Leh gu, g, 4}é8. : | ,000|1033% ._-_- 100 10134|102 Sale |102 Aug. 27\102 Aug. 29/100 June 6/104% Jan. 14 
nce Fhe) geri conse, ta 008M LN] ~ 3000/7777 Ob gcl-aaiz sais7| 284 10% “$81 Ate" “$805 Ais --4"93%¢7 Taiy “30 ‘wie 
+ B» - 1VUU)| 2 ee we SD | VOM aenca ug. 3 ‘a 9 an. 
teh v ter ist gu, g, 58- -anet a - Sia pla See |. ionamin | geste pict. BEES * ceibinsahnhiiaiish hedln ai Uiceieis wks en 110 Feb. 2611134 Apr. 16 
Coal Co, ist, » Gu 6.00, 10882 - 3 ------ TOD - nenuas 1 apeteas' | ER ASRS: SOLARIS Mineman Gatepe na 10544 Mar. 11|105% Mar. 1 
First, int reduced to 48..1933|\J - J| __.__- GONE Siti Rc odn-cubwil biden Wks GuRbGGd Wi dnekedhs oocacd accnahbdibes iacbaaiccsun ae 
Y—\Ist gu, g, 48-. vee Be S| ------|| 90 ----- CO. GBP GO cadcakedncca ctenedliinecn coddssteiies ééeuelbsuen ae ~ 
Elm C & N, Ist pref 6s--19i4)A 0) -2---- a oe ee PRT RRR. Bede R pia: eam aRaI MIT ; 
Gol , 5s o-aeeeece 1914 "- Wi eseeeeseetheeeee S6Geelloooctses &eeeed 99 oeaennalewwnwan ew wae nw ewe lowe aes ae caen||*@eeeene sce ecaecaloaeeenen 28000 ~ 
Leh Gold. guar, See Cent of N J 
Beroy & Caney V ae Mo P 
Long Isl Ist con, g, 5s_.July 1931/Q - J) __----|/__.. See ROA ee BOT TEOR TE BOO  teckdnde Mbdicotlniccnd cucseu 107 Mar. 4/108 Jan. 6 
cons, gold, ds_-July 1981/0 - S tak 2 ene ae ‘a RS ae Se 88° > July 17|"b4" “yan. "4 
€ g i ee aa ee. ee 86 88 88 -“<<<= 8 ug 6 88 A 18 y an. 

o Be S46. cacccess tee r: 5 ee Se oa magnons oe GUIS BEE Aencads cteanslencdon tee en eee ~ 
Unified gold 4s_.._---- 1949|M- S|  1,000/ 89% 93 | 84 85 | 85 90 | 84 Aug. 9| 84 Aug. 9| 84 Aug. 9} 8934 Feb. 19 
Deb, gold 58...--------- re oe ae ee ed oe ee ee S 
Guar, ae pagar ys FRE 1 ose o - 2 2,000)|..... 945%)|_____ See ee nknos 8914 Aug. 22) 8914 Aug. 22)) 894% Aug. 9| 96 Apr. 23 
NY & M B, con, g, 58.1935|A -O)} __-.-- sere es ge OR. ccawabsdmwb dat cuebicd auc’ sxc ueieiel kas ieee dateleas . 
NY & Ro Bch, ist, g, 5s-1927|M- $| __-__- 100 103 Oe 8 ea OS RE EEE Ae pry foo 103 Jan. 111103 Jan. 11 
NShBch,ist con,gu5s_Oct’32/Q - J} _.----||103% ___-- Oe. JO6 2 M6 ek nk edie ks | 104 Apr. 81104 Apr. 8 

Louisiana & Ark, lst 5s...1927|M- S$ Seer 86 944%4| 87 A A 86 July 31; 93%Jan. 8 
Louisv & Nashv—Gen g 6s-1930)\J -D §,000)}112 1145111 112 Dee dpsed 111 Aug. 11|1115% Aug. 21/|110% Apr. 28)114% Jan. 8 
Td aint oie sata hats 1937|M-N; -.----/}110% ...-.||106% ___-- RAGE Ra LEM ARE age Ser 11 an. 29\111 Jan. 8 
vas Sold. iis diate 1 : - ; 102,000); 98 9844); 92 Sale 3 933%4| 924% Aug. 6) 933 Aug. 27)| 9144 June 12) 99% Jan. 14 
Registered _.__.....-. © Dl ccceseheesns Geeceleeess snasdosnta 660>blegecen, dboesdconbad., ouneblbensdd beens bee 
Coll & Neal 1s BR cnuia 1931|M - N 9,000 107%% _...- 100 105 |101 105 |103 “Aug. 18/103 Aug. 19/103 Aug. 18|10634 Mar. 10 
EH & Ist, g,6s..1919|J -D} —-.---- 110% 111%/106% ___-_- RAS LR ee. 105 June 18)106 June 18 
Louis Cin & Lex, g, 4 gs 1931|M - N pitied | geieeteens GOs cceee OE: Mbewaleccecs canectlicc cae dunredanekk seabbbeeadad sae 
NO & M, Ist, g, 6s_--.- 930\J - #1,000|119 120%))111 —--.--- ON NR ae oaks 120% Mar. 6/120% Mar. 6 
WM DE Gd <nkessEEe cutee ie Go oe WR oe ae 114% Feb. 10|1141% Feb. 10 
Pad & Mem Div Re  & 1 po eeocinouwun week ERR RRINS DS ce EE Re EME CORI CAAT i apeiend fee 91 June 27; 91 June 27 
Pensacola Div, g, 6s...-1920|M-S/} —.---- 1053 ....-. 105% .._-- SE ie ee eae Co cedncokd Sadak 10544 Mar. 28|10534 Mar. 20 
St ous ls Div, ist, < 0.5 a - cients tienes 70% te . ‘—_- of Sida y able docs tiles de dean erect Gra | 109 July 16:109 July 16 
Atl oy & CinDiv.e, 4s.1955|M-N 42,000) 91 9244 87% 90%) 88% Sale | 885 Aug. 29] 8934 Aug .27 ‘8734 July 11) 92% Feb. 14 
Atl Knox & No, Ist.g.58_1946|J -D, —..--- Bees 7 se * Cea Bonde ge ita Wppebadgan keds Jan. 9/111 Jan. 27 
Hend’sonB’ge, 1st s f,6s Ngee? FR Bee ehS eee ee A RE SR Oe NS Teal PRR RE ARE a 
Kentucky Central, g ++ t ee err 91 023¢)|__... 88% 84 OE TE ERS RE Le eee 8844 June 19} 92% Jan. 3 
LEN &Mon eMist ¢ 434s 1945|M-§| __-..- 100% 10334) 95 102%; 97% 10334 NRE aa eee es 103 Jan. 8|1031%% Jan. 11 
L&N-Sou Mon, joint, és- 1952/J a : LOO ace OO Minwoce 8414} 82 8814) 8314 Aug. 26) 8314 Aug. 26] 81 June 27| 90 Jan. 16 
N Fi & Shef, ist,gu,g,6s_1937/F - A)  2,000/105 _ _-- 1 DF Gage BREE Cases 100% Aug. 7|100% Aug. 7/100 7 mm 
Npt &CinB gen gu g, 448 s1945\J - Jj ------ 101% --..--. Brae a8 3 ciliate celeb asic MaRS Uoiblneiaies eeitaee pacts 10138 Jae Jan. 22 10138 Jae Jan. - 
Pens & Atl, lst, gu,g,681921;F - A) --.--..- gee gg Bt) Be kB Rene OSE Se ee NCR! ie Se 
s Ala, con, gu, g, et PeAl ..---- 108% 110% “Gi Hitt Be ee _ 
g oT wecnesh GB wccouk BUG Terr COO  Cepeiiddiwe Gosedels nok os kvciiuicddéde wemsostckudes eee m 
Coal. See LS&MSo 
Coloniz,g 581934\J -D) ----.-- EE Fem ee Se eames TNL ge Meee St Seen MERC pe MEME yBA teers ENTE RI SS e 
yn EE I eee I: TERRES “TO: sop heee: See. FRR RAY Raye re oR iain 
Mek’ tabVen SeeNYC&HR | 
eae BOG GU AO BT @ GE ccdécecicccas Scacniincwce wae Sea PP Sicko ebnmewh cu knci caduuioadeal chasse wae = 
amped guaranteed ___19 DT + 2. gvigstlsnecs Senelbncdath sitnlidicens abheeaaneéd nance cok cane bee eee in 
Central. See N Y Cent 
2. ©. Oe Once © GE <kbecoslascas enews ee SGGR ctindabidcusd bedsibccione ductssuimds eiidssatadenee eee o« 
Mil LS & West. See Chic & NW 
North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927|J - Dj} ------)|....- 123%}}110 ..... a I a I a * 
Pacific Ext, ist, old, Cnt A ws Ol. ‘emanwelinadids eeltion ae. ae Ee ORS PRE ees RSE Te EEE eee 
Ist cons, gold, 5s...-.- 1934|M-N|  4,000/|____- 85 88 | 88% 92 | 88 Aug. 13| 8814 Aug. 15| 88 June 23\100 
lst & refund, gold, 4s._..1949/M - 11,000; 62% Sale 54 59 54 60 56 Aug. 2 Aug. 14)| 54 July 18) 62% — 11 
DesM & FtD a eu 8 SAREE © Ol “neccontascce }i-.-.- 4g | SRS | EER Somer CER RE OL 8h. SRE me 
Minn & St L, fu, 8 BCR & 3 N 
h i &SSM, rath ah by’ 
| payment of int gu_1938|J - Jj ------ 95% 98 |j__... 93%} _._-- Peiidencu sibciewhe wcided scmeste 91- June 6,97 Feb. 4 
SSM & Cent Term 
i tet eee ran’ 3 941.M-N ------ CS ecw eahnnctn Sascalcnnas Shnwdtbdennas Geccadlwcccee cnducdieenbns Sondbalsdeees ocean - 
MSSM & Ati, Ist gold, 4s, 
stpd, ‘payment of int gu.’26|J - J} ------ 063¢ ...-- 0636 .-<-.~ i a / yao hoe as 
Minneap SeeStPM & M 
Mississippi Cent Ist 5s_...1949|J - J) ------)|..--. i Se 9234/-..-. i ne | eee hee “<2 
Mo Kan & Okla. SeeM K & T 
Missouri Kansas & Texas— 
ee 1990/3 - D 7,000) 95 Sale || 8934 90%!) 91% 92 90% Aug. 5' 9034 Aug. 8] 8934 Apr. 17| 95% Jan. 8 
Qd gold 4s_..____. june 1990 F - Al 22,000 80% Sale || 7644 78° | 7614 Sale Aug. 5. 7674 Aug ug. 29 74 June 9) 81% Jan. 8 
lst extension, gold, 5s..1944)/M - N SE 99 95 98 98 98% 97 Aug. 7 ug. 7) 97% Aug. 7) 99% Mar. 25 
Ist & refund mtge, 4s_..2004|M- § 7,000) _._.. 78 67 70 70% 71 68% Aug. 20 7 as: 25)| 67% June 23| 77% Feb. 27 
General s f, 44%4s_------ -1936\J - Ji 34,000) 87 Sale |j___-- 80%} .-.-. 83 804% Aug. 2) 83% Aug. 21) 79% July 7| 87 Jan. 32 
St Lou Div, Ist, ref,g,4s 2001;/A -QO/} ------ a TTB w nee cncenlesccs eedddlaccwen mewseeliccace setucn 77% Apr. 784 Apr. 1 
Dal & Wa, 1st, gu, g,58.1940|IM-N| ------ RR ess SRR 101 PRE, POG RG TI FERNS AER SS 102 pr. 18102 Apr. 18 
Kan C ys ye ist, g. 4s.1990|F - A| ------ eae inte Se fe ea POR es TE aren mE eT 82 Apr. 17| 87% Feb. 7 
Mo K & E, Ist, gu, g, 5s-1942/A - O 2,000//105 10834 99 102% 102 3% Sale 10276 Aug. 2910234 Aug. 29/101 July 11/108 Jan. 20 
Mo K & Ok ist, gu, 5s..1942;/|M-N 1,000;104 10534).-.-.-- 9844) 98 98% Aug. 18, 98 Aug. 18) 98 Aug. 18104% Jan. 6 
MKA&T of T Ist,gu.g,5s_1942\|M- $ 5,000,,10044 Sale ||..--.- GS Bee 97% 97 Aug. 26, 97 Aug. 27) 97 Aug. 26/1014 Jan. 17 
Sher Shr’v&So /Ast.eu, g,5s°43\J -D| ------ oe we 2 OO. IOI OS. cncesinevsee wiccudoucunk Gauewe May 9/103 Jan. 32 
Tex & Okla, ist, 68 1943|M- §| --.---- TRUE DE Rsuce wadeoutcined diawiiddd Mahone REE Se 10144 Feb. 28/10144 Feb. 28 
Mo Pac—lst conso r s..1920|M-N| 10,000/106 10734|104 10544|103% 104 [104 Aug. 21;104 Aug. 22/103 June 12)/106% Jan. 18 
ares. g g, 5s, stamp-. ~~ +o} M - : abuses 99 Sale | 9534 9944) 96 98 | 9534 Aug. 4) 9534 Aug. 4/| 954% June 18100 Feb. 18 
eres an 1 M- S|) ------||\--205 -nees5||--205 -n2--|-2-55 nore -n nee ono) - 22 - en |- neers) nes -er2 "82 
1st, coll, gold, i ees 1920 F-A| 2,000) 9734 9834|| 9144 93 | 94% 97 | 93 Aug. 5] 96 Aug. 15 91 July 16) 99% Jan. 18 
EE wii cccin esata 1920;F - A) ------||----- -----||----- -----|----- -2---|------ ------|------ ------||------ - 2 --- 2) -2---5-,-2-9- 2 
nanes old loan, 4s....1945|M- §S 8,000; 70 Sale || 68 --.-- 65 68 68 Aug. 8 68% Aug. 13) 64 July 7| 70% Jan. 8 
Ist & ref conv 5s__..--- 1959|M- S| 51,000} 87% Sale || 80 Sale | 81% 82%) 79% Aug. 2; 83 Aug. 13) 77% July 18 88 Jan. 8 
3d 7s ext at 4%-.-...---- Se 6 Wl  secced Die iakth Oe || ee A i | ae ee - 
Boonv St L & S ist ee gi ee REPRE BGR: Sean | 2 RAP et een | ee Se !lLU OS 
Cen Bch Ry, Ist, gu, g,4s1919|/F - A 5,000, SEEG cccteaummee aeons 92 Sale | 92 Aug .29| 92 Aug. 29/90 May 29) 92 Aug. 29 
Cent Br Un Pac, ist.g,481948\J - D| -.---- | 80 81 qh acces (es Seer rete levees sanmadinbedeul mala - 
Leroy &CValAL,Ist.g.581926\J - J| _----- emcee eomee|lnnnes ene ccl oon ns concn eee ene -----2)------ ------ awn e ne seers) <n - 55 semen - 
Pac R of Mo, ist,ext g,481938\F - A 2,000; 94% -..-- 85 90)4| 87% ----- 9014 Aug. 26) 9014 Aug. 26/ 90 July 18) 934% Mar. 6 
2d extended, gold, 5s.1938\J - J) -.---- 1100 105 Oe: aden OO. Wadentebbnadentslocaece sabes | 10134 June 20103 Feb. 25 
St Louis Iron Mt & South— | | 
Gen con ry & ld et. g,5s1931;/A - O 13,000)}104% Sale 101% ----- 101% Sale |101% Aug. 29|1035 Aug. 29/100 June 26;)106 Jan. 24 
Gen constpd, gu g,681931/A-O| ...--- cock Ghanthvcceh goneedi back Wahab dates Gand oulaas acs saeden eR Ries OE 
wy ee gold, 4s...1929\J . J 6,000) 81% Sale 7934 Sale | 79% 81%) 79 Aug. 4| 7934 Aug 6 78 June 19| 82% Jan. 31 
egistered _____._- ES ani Senos Rbeedeecan Ghbbulnecohs Sbbebldie dulinetUweloucediiwakea | e252, ---- 22) -2--5-,-2°°= - 
River &Gulf div,1st,g,4s’33 mM “N 3,000; 83 Sale || 81% 8234) 80 8234; 81 Aug. 18) 8134 Aug. 27) 77% June 14) 83% Jan. 24 
VerdigrisV1&W, ist g.581926|M- S| —._--- OO TD Eicank ochebieane Suldibéhcoo sd mate cas use operas 96 Jan. 2| 96 Jan. 2 
Mobile Birm. See South R 
Mobile & Ohio new, g, 6s.1927/\] - D| _----- 116% 117% |110 113 (110% 12 hid did siesta ba acnithen dese ike 114. Apr. 1011734 Feb. 19 
1st extension, g. 6s_July 192719. Ji _..-.- OT? Rs RIRRESE (N FR EAA ECSRS SOME EET RT 112% Jan. 7|112% Jan. 7 
General, gold, 4 iis tori teas O38\it - s 1,000) 85 86 ert 82% "3334 83 Aug. 22} 83 Aug. 22) 80 June 10; 85% Jan. 14 
Montgom Div, ist. g.58.1047\P - Al ...---- 108 | EE ege BOE dite taste tan ceal dei akin woman 107% June 3/109 Mar. 26 
St L & Ccoll tr,g, 4s. May1930 om Xs Ceenelh BE dune Oe ee a | nen. a ae 
Guaranteed, gold, 4s_1931 ° i ica UGNES ie Via 92%|| 85 -...-.- DT: suntdluvdied skboctlocseee peewee 89 July 28) 89 July 28 
Collat trust, 4s. See ‘Southern 
Mohawk & Mal. See N Y C&H 
Monongahela Riv. See Balt % O 
Montana Cent. SeeSt PM & M | | 
| : 
| | | 











26 BONDS—STOCK EXCHANGE RECORD. [Vou. cxvil. 


























































































































—_— —— 
BONDS. | Int. Sales én Price about | PRICES IN AUGUST. RANGE SINCE JAN. 1. 
er- ugust. an. 
N Y¥ STOCK EXCHANGE.| jod. |Par value] 1913. Aug.1. ; Aug. 29. Lowest. Highest. Lowest. Highest. _ 
$ Bid. Aeh.\Bid. Ask.\Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See D L & W 
ae - 5s 1928\A - O 000||10734 10934||105%{ 106 (10514 10644/106 A 6 105 June 16108% Feb. 11 
, con, 9 VB~- we ee had 19, 1 . 1 106 A . 19 une ® 
Bch, ist, gold,6s.1923\J - J) __.__. ot epee 107% --.--- ih. ae ee 2 9 ay PERE mai he 111 Jan. 16111 Jan. 16 
McM M W & Al, ist 68.1917\J - Ji _____. 1045 106 ||102%4 10434|102%4 10434)_____. _o te Le 10534 Jan. 16/105} Jan. 16 
F.T P Branch Ist 6s. _.-- 1917\J - J} _.._-- 114% --_..- 102% ----- RUDIS SaSeml sue ce Wueboclaricec clocubebeous ebetoul dontun eesoe - 
Nethyeh z Ser to aten 1957 j-J 6,000/| 883% Sal 60 65 70 | 65 Aug. 14 Aug. 20) 65 Aug. 14) 88% J 4 
at RysMex prior lien 4s - ’ e || 60 65 |--.-. 5 , 66 t . an. 
Gexrantess general do" i977 ee 8034||.---- 7 |j...-. ok setters hesent nate te 76 Jan. 28| 78 Jan. 9 
Tt cued au te teed | L000 22. 7K “(ence hing 33) 83" “Kiug al B6 Ane, 221 Posada. 
consol gold, 4s_-.--- - 00O)|_.-.. T7ii----- OF | 99% ----- 55 ; 55 ; ug. an. 
NH & Derby. SeeN Y NH&H me ~ 
N J Junc’n RR. See N Y Cent | 
NO Hobilee Chis tat ret 66 19603 - 3} 21,000 8634 Sale || 4734 4856] 50 Sale | 493, Aug. 7| 50 Aug. 29/ 45 June 26 87 Jan. 10 
ope ¢ ‘stre - . =) . 5 . 
NO&NE prior !’n,g,6s.Nov1915|A -O} _____- San. «amen 100% 102 |100%4 102 |_____. 28 Tague ee wo -||eon ese 2----2|-2--5- -----0 
Mew Orleans Term Ist 4s..1953)J - J} __----||_.... BB Janne ccccsleccaeaeeeel pcues enevcdlasicce cochas 79% May 9 87} Jan. 22 
MY B & Man Beach. See L Isl 
” Gold maat ~ = Ghie R97 J - J} 63,000) 86% Sal 81 85 Sale | s0%A 2185 A 80% Aug. 2) 87% Jan 
mo g e, Bn aae = ? 6 ug e o 
Ro RANG 1997\J - J 1,000|| 83% 85 ||...-- 8134) 82 Sale | g2°° Aug. 29] 82 Aue 82 Mar. 18) 863% Jan. 31 
Debenture, gold, <s.....-189% a-% 29,000) 91 89 o 90 -...- 8814 Aug. 4| 91 Aug. 22/| 8734 Mar. 20) 01% Jan. 10 
Sees Cements 66. 3OGRS = Jl nec lccce. OB Yonnce ecccclosece easel i cucks candcdiccecce cosces 9144 Jan. 14) 01% Jan. 14 
Lake Shore, coll, g, 314s.1998|/F - A} 145,000) 7834 Sale || 79% 79%4) 81 79 Aug. 4/81 Aug. 76% Mar. 18| 83 ay 14 
i le eS 998|F - Al 42,000)|____- ----- 79 | 79% 80 | 77% Aug. 8| 80 Aug. 27 76 Mar. 26) 8044 May 
Mich Cent, coll, g, 3348-1998|F - A| __-..- 78% 80 |\----- 76%4|-.--- Fo. | PONS ls PRE SNES Bi Bie 75 Mar. 5) 80 May 
Nei Ata Se © Alu ccntBeboce Fe pele cenm secadincece Geese . cin linnece nonce TO. tae t6 Bee 
Beech Creek, ist, gu, 4s_1936)J - 4) ------ OS. ddsee 90 ----- WD FE Eien dheen olinsecd ceghad 98 Feb. 7 98 Feb. 
2d, guar, gold, 5s_...1936,J - J)  _ ---- 106% --.--- 106 ----- i i a aS a 
ered ..._._-- 1936\J - J) .2----|l ine pnw alle ee ne en enn lene ne one nef ee Lo ef ee 2 en alle e eee 22 enn] e eee ee ----ee 
Beh Cr ex Ist gug 3sFeb’51\A-O} -.----}}...2- -----||----- -----|----- 2-2 ee] ee Lee 2+ een eee e ------] 22-2 -- ----ee 
Cart & Ad, Ist, gu, g,4s.1981\J -D) - ---. Se | iid Oe.  . ) an nie neninnns | inn ee) 
Gouv & O, Ist, gu, g, 58.1942/J -D) —-_----. ae. . «ates 101 ----- |) i ns nn hee Seo 
Moh & Mal, ist, gu, g, 481991 yp ERPS wes DBHG nanan me eesdenn nn Shee si 8. secdccfscecad csnsas 985 Jan. 13) 9834 Jan. 13 
N J Junc R, gu, ist, 4s..1986|F - A}  _---- apne: 90)4 ----- 9036 -----} i. Leonel eee 22H flown n ne 22-2 oe] eee nne so neee 
N Y & Harlem, g, 3}4s.-2000|M-N/ --.---- 86% -----|| 83 ----- 83 -----| i. 22+ --|------ ------l]-2---- ------]------ -----e 
NS EES, RS | eS, | i | ees | ee ee te es | eee) eee Storr 
N Y & North, Ist, g, 58.1928,A-0O} —__._-- 106...207 F400 IOTIEINOO © TOP Me iid edsdcclosoced Sobeds 105% Jan. 10107 Feb. 15 
NY &Put Ist con gu g 4s_1993/A - O 1,0008.-c- 96 §i<-~- OL -.... 96 | 92 Aug. 6| 92 Aug. 6| 92 Aug. 6 92 Aug. 6 
aoe & Mant ist gu, g, 5s +t i a mcd | eemnes (3) poTERe | Porte pameieeren eee Le! Joecece coccceleccece encece 
ne reg, guar © Di ~-----|| 119A -22--)/ 415278 ~n nnn dhe re ~~~) i ne ene 2 oe elle nner nner ess) enn ese "2s 
RW4&O, con, + a _July 1922/|A- 0} _____- — gghreeee ss Tote Se ORS Sere ee | 102 July 15)106% Jan. 23 
21 gu, g, 5s-May 1915|F - A vo) 10134/|----- 19974)-._-- 10544} 98% Aug. 11) 98% Aug. 11) 98 Aug. 11) 98% Aug. 11 
W&OTR stg5s_July1918\IM-N| ____-- 101% -.-.-- 100 ----- BOO BSSMSES LE. bbeaesipncwad coheus | ee 
Rutland ist cons g 4%s.1941|J - J)  -.---- 2 97%) 82 ----- Oe Sie aks Sek bikin eed clewhl 90 Apr. 14; 90 Apr. 14 
h, Ist gug 4s.1948\J - J} __---- 83% .----||----- 80 |.-..- 80 | 76 Aug. 8| 76 Aug. 8| 76 Aug. 8 84 Jan. 
Ruti’d-Can lst gu g 48.1949|J - Jj ..-.--||....~ ~-.--|]----- -----)----- - 2-2-2 fe 22 e alee e wee conn cele ene --00-e 
St Law & Ad, Ist, g, 58.1996|J - J} __--.. 1073 ...-.- ee) ee. i i ae a a 
MD ee ee eee » Fees Kaper a Se anor nese no") ee ee a 
ca Vv, g a] ee ee ee od) a , ns | es ttt 
ke Sh & MS. ¢. 3448-19973 -D| ~ 8,000) 8734 Bale |||----- 864) 87 Sale | 851% Aug. 26) 87 Aug. 29) 85% Aug. 26) 8834 Feb. 7 
egistered...._.___- BS eee Eee I a EN Shion. ee ae! 8444 May 13) 88 Jan. 20 
Debenture, gold, 4s._.1928|M- S$} 82,000)| 9214 Sale || 90% 90%4| 93 Sale | 90% Aug. 5| 93 Aug. 29) 904% Mar. 15! 93 aus. 29 
25-year, gold, 4s____- 1931|M-N| 173,000) 92% Sale || 90 9034/91 92 | 90% Aug. 4) 92 Aug. 26) 89% Jume 4) 9254 Feb. 3 
egistered PRES 1931|M-N; __--.. ot  -asstanases DOR nc acs cocetl cans cavcoelcuncce scsneeebéqhe bodéuslanecsd gueano 
Kal A & GR ist guc 5s_1938|J - J) —----- 106 1 +--+ ||----- ----5/----- ---- Ss ener | i) 
~ Mahon Coal RR, Ist, 58_1934)J - J)  __---.- 1! Beene 102396 1103611083¢ 11034). 8. oes lk cn eewcce cocecelecccce secace 
Pitts & L E—2d g 5s Jani928/A-O|} —_-_---- 105% -.--- 106 ----- BOG need nk ccc ew cle wc one cocccescsece ecccesicccese eoonse 
PittsMcK &Y, ist gu 6s_1932\J - J)  __---- Biggin: 110% ----- B135G ccc eel ik ce een nfi cee ns 2 once nffecocce coccccleccece sooses 
ad, guar SP Ste sia 1934)J - Jj  -..-.- eet: 110_—-.--- BIO cwewel icc ccn coccccleccccs coccnsesesee Cosessloovecs seengeo 
McK & Belle V, ist, g, 681918|\J - J) _.---- eae 100} ----- BOOM nnnual. as cecoseleocous, conéesinotglu sevesqlasoare saan -- 
Michigan Central 5s....1931|M- S| —_---- 106% euaiel 100 ----- OG os i ee See Sr eee ee 
Registered __....._.- tat - % aa aN 103% --.-.--||----- ----- 100% 2-2 -e} ik 2 nnn] ne cee cn nlle ow wne coccceleccece coccce 
Jack L &S, gold, 3}4s.1951|M- S$) -.--~-||-.-.- ~----||----5 -----|----- -----|_ 2. 21+ --|-----+ + ---- 2||--- 2 2 = oo oe] eo 2 -- = 
Ist gold, 34s_.__--- 1952|M - N 1,000} 86 Sale || 82% ---.-- 82% ._.-.- 8244 Aug. 7| 8244 Aug. 7] 8244 Aug. 7| 8644 Jan. 21 
20-yr PE cecivcae 1929|A - O 5,000! 8734 89}4/|----- 87_ | 84% 8634| 851% Aug. 4] 8544 Aug. 23 July 21; 89 Feb. 1 
M Y Chic & St L, Ist,g,4s1937|A - 0} 11,000/| 9934 Sale || 9354 944) 94144 95 | 9414 Aug. 6| 9434 Aug. 25)| 9344 July 18) 99% Jan. 2 
Registered _..__.-.__ ST Rees: Routes Ee". BED eoseel cr hk kaa eee 97% Jan. 22) 9744 Jan. 22 
25-year debenture 4s_1931|M - N ei aa 89 j||----- 87 87 Sale | 87 Aug. 29| 87 Aug. 29) 83344 May 3) 89 an. 8 
West Shore, Ist, 4s, gu..2361|J - J| 12,000) 9834 Sale || 95% ----- Oe. . sae 5 Aug. 28} 9554 Aug. 9 93 June 27; 99% Jan. 31 
Registered _________- 361/J - J} 40,000 9144 92)4| 91% 92 | 91% Aug. 16] 92 Aug. 22); 90 June 28) 97% Jan. 
a= panes ee 6... on STAGES GEAR 99°” ~99%%|"9014 Aue. 519 97% Aug. 20 9035 Aug. -5| 993 Aug, 20 
quipment 5s____--.- 1914\M - 000)}..... ...--||----- ---<- 99uW%A 5) 9 ug. ug. 
Equip tr 414s, Ser D_.1914|\J - J| - ----||_-..- ----- 9954 9934) 99% ____- 9078 : se Ptsaad sete B08 May 13)1 May 19 
Equip oer Sees. SF | k 8. aocee > ‘5 8 SPterEdaseer te: sempgiger foi © 9844 June 19) 9834 June 19 
NY reenwood L. See Erie | 
NY & Har. SeNYC&HR 
NY Lack & West. See DL&W 
MY LakeErie&West. See Erie 
RH Y& ng Beh. See Cent N J : 
BH Y New Haven & Hartford— 
Non-conv deben 4s_._-_- RE SRR AGE 84%<4||----- 8834|_____ AS OS RIAN Sem egos or 84 Apr. 22) 89% Jan. 8 
Non-conv deben 4s_--_-- SEE Wl cacceclecees SO eloccee | SS acre | 9 Speier tee Wee 87 Apr. 17| 88 . 8 
Convertible deben 3}48_1956|J - J 73 Sale | 70 #73 | 73 Aug. 1| 73_ Aug. 1) 73 29| 87 Jan. 23 
Convertible deben 68_..1948|J - J} 484,000/125 1253¢/|109 Sale (112% Sale |109 Aug. 1/1123 Aug. 27/107 July 23)126 Jan. 38 
20-year conv deben 6s (wh is) 1,590,000_.... ....}l-~--- <o<e- 10634 Sale [106% Aug. 23)106%4 Aug. 26/1064 Aug. 23|10634 Aug. 26 
wig ayy Ches lst 4s’ 2 - ¥ es) es |. LL] ans in inner | ted or 
Line Ist 48.1955)F - A) ------||---.-~ -----||----- -2---|----- -----|_ Le 2 oe =| -- eee 2 oo lle nen e regal -n--5-,----2- 
CentN E ist guar 4s._..1961|\J - J) _----- 90% 92 ||----- _ Ae RG I FRR SES eg Jan. 30) 904 30 
aremeeten = B con, g 5s_1937 - x “Td00 [ae wanes 103. ----- 1080 + ---]....-- ‘A cae ae s5--- yo - 5G oo = so = Feb. - 
ov os 48.1942 /A - |, ees ee we Cake 88 Aug ug 
NY W'ches & B let 43¢9.1946\) - J| 34,000) 0784 Salo || 8534 Sale | g7 ~a8i4| 353, Aug. 4| 88 Aug. 27|| 8534 July 25| 983% Jan. 20 
ey Eih eeees: ERENT meget: ateaene neds Meisme Sten. *NaRmMRMR: 307-5 um ; 
cons PRAM = Fil ewer wm eel|leowwas eweaacen||“ ee ee ©2287 ln ew eww wee eel ieee ee eee ee ele ee wee See ee elle ee eee See ee Sl eee eee 222220 
Providence Secur deb 48 1957|M-N| ------ 81% 83 |j----- , Fe BRU WE BiGiinc beccnbsdowes Sucees 81% Jan. 15) 834 Feb. 13 
NY & Northern. See N Y Cent 
-MYOnt&West-Ist, g, 4s June’92 M- S|  5,000)) 924% ____-_ 84 85)4|_____ 90 | 85 Aug. 12) 8534 Aug. 5/ 85 June 6) 92)4 Jan. 30 
Reg, $5,000 only_Junel992;|M-S) -.---.||-.--- -..--||----- -----|- 222 2 ool ee wenn we nee e 22 one allo ne ne coon enone ene ooee -- 
General 4s._._______ Dian. > b.cetelisonce 89 |j----- --2r rl e - ee el ee 2 ee nf een oon renee enn en cece nel enn ene concen 
NY & Putnam. See NYC&H ) | 
= y . ag ae. we ~*~ 
usq estern. ee e 
Norf Sou Ist & ref A 6s ...1961/F - A| ------||----- 5 Se Ree OO Fee ee ilaieew Selwos 9634 Apr. 18| 9934 Feb. 5 
Norfolk & South Ist, g, 6s.1941|M-N| .----- 10534 10634|1100  .-.--|100  -....]___... ..----|------ ------ 100 Mar. 17/100 Mar. 17 
orf & West, gen, g, 6s_..1931|M-N| ------ SU? iced RES ce IRIE ssn chuccdad oencoaioencen sosose 118 Apr. 2/120 Jan. 17 
Improve & ext, g 6s...1934\F - A| ------ SENG mnaidig B36 ODD. TERRE neccclicmied poewadbeased svsene 123 Jan. 31/123 Jan. 31 
New River, ist, g, 6s-..1932|A-O| ------ Ee Eee RED TAREE wosie Hin phdd edwendleqnons sovcee 1154 June 4/120%4 Feb. 20 
ye thd 45 008.8 .00.2598)4 - 2 60,000)| 9634 wy 93 ...--| 94 Sale | 93 Aug. 2) 94 Aug. 29) 88 June ll) 99 Jan. 31 
MOTOS «baci botinks 1 8 ensccotcocsce OO Beccce ove Brinn nc men nn a nnn ee ee ee a tet 222 
Div ist & gen, g, 4s..1944|J - J} 21,000/) 92 9234)| 8834 8824) 8834 ____- 88%% Aug. 12) 8934 Aug. 21) 88 July 3) 92% Jan. 10 
10-25-year conv 4s...1932'J -D| —------ Cae SENG MOB ce ced a ei cadue oonene 10444 Mar. 15|112% Jan. 11 
10-20-year conv 4s....1932M-S| 16,000)... 16 8104. 104781.,.... 5.2... 105. Aug. 6)1055% Aug. 12| 99 June 12/111% Jan. 23 
Convert 4748 when iss 1938|M-S| 177,000)|_.-.. -_--- 104 Sale |1053 Sale |104 Aug. 4/105% Aug. 13) 98 June 10/107 Feb. 4 
Poca C & C, joint 48..1941|J -D! -_.---- Ol 4 6O13Gh 84% 8534] 85 8614] ....-. ..---«]~--- 2 25--ee 83. June 26; 92. Jan. 16 
Col Con&T, Ist gu, g 5s.1922,J - J) -~----- 10534 -.... 100% -.... |), eet Ra ree 10534 Jan. 15|105%¢ Jan. 15 
Scio V&NE Ist, gu,g,481989|M-N| _----- DE istiine 8536 -.._- GOO Wade checndhs Spadddfecccns Besege 8434 July 1) 95% Jan. 23 
Northern Ohio. See IL. Erie & 
North Pac—Prior 4s____.- 199 - J} 234,000)| 98144 Sale | 94% Sale | 94% Sale | 93% Aug. 8 944% Aug “ 90 July 1) 98% Jan. 10 
Registered _..._.._.. i a ee ed I al Ts iene basinal HEF. July 17) 974% Feb. 4 
Generz! lien, g, 3s._Jan 2047\Q - Fi 49,000) 853 Sale || 6544 Sale | 6634 Sale | 65 Aug. 4 6714 Aug. 26) 6344 June 10) 69% Feb. 7 
Registered... ___ Jan 2047'Q - F 5 bie cibaalinenié: Gee 65 67 | 65 Aug. 21| 65 Aug. 21|65 May 8] 68 Jan. 
St po Dal Div, g, 4s... 1998 -? D ‘salicaeal GSS GONE GC. KanmehGnbws cacdalvcsces deenes [eceuce cocece 90 Apr. 29) 9234 Mar. 3 
SR Se et) ees | ete ee | et ee eee ee eo -<-<e- 
Duluth Sh Line, Ist,gu 5s1916|M - §$ 1,000)|100% ...--}/_.-.- 100%4).-.-- 100% 10044 Aug. 810034 Aug. 8 100% Aug. 8 100% Aug. 8 
_OR&Q, coll tr 4s. See GtNor x J 
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BONDS. | Int. eo * Pete atant PRICES IN AUGUST. | RANGE SINCE JAN. 1 
er- ugust. an. i 
N Y STOCK EXCHANGE) éod. |Par value. 1913. Aug. 1. Aug. 29. | Lowest. Highest. | Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.\Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
St P & No Pac, gen, g, 681923\/F - A t ool i acinineint 110 /|108%4 112 |108% Aug. 8/1084 Aug. 8/108% Aug. 8113 Feb. 20 
ered certificates.1923 9 2. Ret Lie SED webdads ne cupeblabbbe ati. odd bb bbaaln cadws pind acidedne iWediedeleeneeas noe 
St Paul & Duluth, lst, 581931 = A itty dl st ta 109 eeeco 100 oeace 02 enaacanlemaeennan ane ewcaleeoecans awn aecal|i*®enace sane enesleneeese ooeee - 
Picks desacdbene 1917;|A-O| ___._.. | a, 7 .emean Ue) wtbbtidiidlin babe aie dbecs bcaiech 101 May 13\102% Jan. 31 
lst consol, gold, 4s...1968\J -D) GEE. cdiiabonées ccditielaciak: bbtdndbnta bakncclockon acess taba dn! beeline 
oe oh Cons iy, Int, g, 40 198810 - eee Sale’ ROOTS coud oiiiloss ok kadssoksehece cascade GMa; |: 2\111% Feb. 10 
or , , g --< i . irre eee ete D. BESO ZJO 6608S SET Sebtbladseanwe 660 e466lSeeene senate an. ” 
North Wiscon. See ¢ St PM&O 
Nor & Mont. See N Y Central 
d & LChamp. See Rutland 
oInd & W. See CCC&StL 
n & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Short Line. See Union Pac 
on-Wash Ist & ref 4s_1961/J - J|} 49,000) 91% Sale || 86 8714) 8914 Sale | 87 Aug. 6) 8914 Aug. 29)| 87 Aug. 6) 91% Jan. 2 
Oswego & Rome. See N Y Cem 
Ozark & ChC SeeSt L&SF 
Pacific Coast Co, Ist g 58_1946/J - 16,000/|100 103%|| 98% 100 99% 100 99 Aug. 9|' 99 Aug. 9) 98 July 16,101% Feb. 3 
acific of Missouri. See Mo Pac 
Penn RR,Ist,4s,real est,g.1923|M - N sa 101%|| 96 100 i. cawieie 100% Aug. 14|100% Aug. 14) 99% July 9)101% Jan. 4 
Consol, gold, s.....__- 1919|M- § 08 105 %j|____- 1 PRB Wisin SEA Ea Meeps ig ake 9 ol tg, 
Consol, gold, 4s_.......-. 1943;M-N 3, Pree. 9934 Aug. 4) 9934 Aug. 4) 99 May 21/100% Mar. 17 
10-year convert 344s...1915|/J - D 96% Sale | 9644 Aug. 1| 97 Aug. 25) 95% July 22) 974% Jan. 
Osman ontt 2 i948|M _N “983g 100°7|"90327 Aug” ”3| 603 Aug.33] 987% May “2|1098¢ Feb. 6 
msol gold 4s__....... - 99% 1 99% Aug. ug. ay ° 
ous ve ae gu & = ote > - : Et2 ig | ERS RSE Soy 994 Feb. 25 9954 Feb. 
Vv gug - ee eee eee en ee ee ee 
P Balt & W Ist g 4s_1943/M - N Oe. ME. Me win eee atin Ce ee ee 99 July 145100 Jan. 2 
ee ee ee ee aidhlonduk amobdladswe coodule cbc oo whack thn calcu Ano diem Wi 
Sunbury & Lewis Ist g 4s1936|J - J OD atic hbcted onc. omecdig oihinwinociei hc.nshcliessiie es tid 
Pennsylvanis Coc en asee-1921|) . 9 Pe on 10133 Aug. 6110134 Aug.-30/'1013% Jaiy 30/104" Jan. "3 
ennsyiv a 8s. - ere ° 
ted... 1921/3 - J HOE76 «~~ =- HORS ARS. 01016 Aus. ST See See tee Oe 
Gu 3}¥s coll tr reg ctfs..1937|M- § RS ra nia ee etek SR eS 83 14| 87 May 22 
Gu 34s coll tr ctfs, B_._.1941/F - A RRS IR, Ae ce Cais Ree are aaa vk 85% Mar. 24| 86% Apr. 7 
Tr Co ctfs, gu g 3%s_...1916|M - N AS PES eee el Pe SER eae Fe 97 J 2| 9 June 2 
Gu g 3s, tr ctfs, C_1942\J - D 4 ES pea eae: TRE RR cy 84% July 2) 85% May 8 
Gu g 3s, tr ctfs, Ser D_1944/J - D ee Cd a ice ee a ee 82% July 18) 82% July 18 
Guar g 15-25-year 4s_._..1931|;A-O} 1,000) 96 -....|| 94% 95% __--- 95%| 95 Aug. 4| 95 Aug. 4) 94 May Feb. 4 
Cin L&N Ist con gu g 4s_1942|/M - N Eo BP. a 1 , SR aes 921% Feb. 25) 92% Feb. 25 
Cl & Pitts gu g 4s, A..1942|J - J eS dudiwladduds Os OR. Scoala ced 102 July 17|102 July 17 
Series AB g Se AES POE 1924\A - O BOO anadaleocsebe mesenale occés: sdi.dccsbncsen eee eee 
rr oh eer ee Ss Oe Rcguae sbdealcacme cabkdlcbamas Mashecstoonaas! <auddibeboece eae 
Serie Bk ene =* 1gs0lF . A Bie Se ee eee 
es Py 8 -eeeece aad | aQetmedestlowaeadd Ge wamwaeleaaaocen’ sac 6eneGe & ©@: &eeeee -eeee - 
eee gen gu g 3i4s, ae ty - : 8516 cence diidnestiveneskl ponkal 86% July 2) 86% July 2 
 & ieee Sid when Madsc coctiallococes duteal GED dilate o«o dk diebicnulann condi aon duiiiieeda aie a 
Gr R&I ex Ist gug 4%s_1941\J - J ee he cya Sagi: RARER ae 101% Feb. 17|101% Feb. 17 
Ohio Connecting ist gu 481943|M - S 96 98 96 Aug. 16; 96 Aug. 16)| 96 Feb. 96 ‘ 
Pitts Y & Ash Ist con 5s._1927|M - N DEE}, cnwdisku ob ose dias lec cecsi oon ddgdunss ain 
TolW V &O Ist gu 4s, A1931/J - J ENG sciuidshiksinne Ghdikcaale cocce. occdanléneth sanandionas dae 
es B, 4¥s_....-.- 1933\J - J ERS, Fee , I SO ie er api 
Series C, 4s__.....__- 1942;\M- § 92 OT ean eee. 8 souk, eo 95 July 25) 95 July 25 
PCC &StL gu g 4%s,SerAl940/A - O BRD RE: Be ice  POe pee ee 101 Mar. 28)103% Jan. 29 
Series 6" SE 0h intial th aoes >: . 99% 101 9934 Aug. 27|103 Aug. 6) 9934 Aug. 27|103 Aug. 6 
Series ; ar o-eaeeaeece & @ Vi cc ig a Neeeeses SGececeli@®@aeoon aeacealeaecanan eaeaaweeleawacaens B02 Se aelesacaenes cscaoceevsalteeaecacae sceeeecs lose eee 62 1 2e0 
Series ons heohiitieeend 1945|\M-Ni ___.__|| 95% O8%i\----- 97%)-_---- | RRR ee gt: ieee: SRR is 921% June 26) 92% June 26 
Series E, 3}4s, guar g_1949/F - A OE . acthatilen dood Wed linn Beaded 90 Apr. 9} 90 Apr. 9 
EE RS 6 GRE Ree Wepre OS: I ee eS: Reeee ee 95% Jan. 7) 95 an. 7 
ee ee en . ae || |) 6 ee UU clédeee sumeclasings ison end whaalkillat eos! baakadl 97\% Jan. 28) 97% Jan. 28 
ChicStL&P ist cou g 5s.1932/A - O ai. Sea Ne SE ec, SE EIS 106° June 141108 June 10 
Pensacola&At—See Lou&Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 4 Re ae OE snitch dates dbs Adding de tbem ul Hakka ae acdc bankad 106 Feb. 13'106 Feb. 13 
Second gold 4%s___Feb 1921;|M-N;) —______Ji.- Oe, Bduuion ERE Bsr Et RS SS ape en RS rR Clear e  h 
Pere Marquette—Ref4s__.1955)J - Jj ______|i----- | EES LTS ele Te eth pate i, Se ST wee 54 Jan. 10) 54 Jan. 10 
Refund’g guaranteed 4s.1955|\J - Jj ______j/-.--. 59 4/|----- OP. laduna <A cand hdc cm oes" xoeud 51 Mar. 15) 54% May 9 
Chic & West Mich 5s_...1921/J - D) -______/i----- DEIR ctddclicuos ciawditlain<s dhe ules co bso dcdliiiass. dabmtealabaalame ont 
Flint & Pere Marq g6s..1920/A-0O} _____. Seese Dee. cae) AD. RS Es ect & icele mew ec akin ce 100% Apr. 22;100% Apr. 22 
First consol gold 5s._..1939|M-N; ______|/-.--. a. eae BRR RO shee oT IR ACT era ae 95 Jan. 3) 96 Feb. 21 
Ser Tah <M Ist g os Po a4 A - 2 2,000)|..-.-. 98 90% Sale | 90% ___-_- 90% Aug. 1] 90% Aug. 1] 90% July 10) 96% Feb. 18 
u Ist gug $2 6k Beaunce shttina éédeclednins helen ahi cad Mibu inn dba dena /aadeneeea 
Philippine Ry ist 30-y sf4s’37\J - J 14,000)|-..-- 8634/|.---- , See Reeer 74 65 Aug. 26) 65 Aug. 26 65 Aug. 26) 83% Feb. 1 
Pine k—See N Y Central 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake ee N Y¥ Cent : 
Pitts McK & Y—See N Y Cent ' 
Pittsb Shen & L E Ist g 5s.1940/A-O| —______ De . aseaslestties tesa ek | Me eden wee ou shade wade’ 108 Apr. 15108 Apr. 15 
First cons ld 5s oeewece 1943 J baad J ~-<««e«<«,,% 8288808 weeee||“ ee ee ee ef ele eww eww wm ew ee elm ewww ee Me ee eel eee eee eee eee ay y -enaneneo 2228 << - o 
Sap ghrimaad eae | 
3 ab—See Penn 
Reading Co gen g 4s____. 1997|\J - Jj 215,000; 97 Sale || 95% 95%) 945% Sale | 945¢ Aug. 29} 9514 Aug. 2) 9134 June 12) 97% Feb. §& 
aaa. 1907\3 - Jj _.-.-- 9614 oon ovine Fa meng a Sees pee Coney SR 92 July 21) 96% Feb. 3 
Jersey Central coll g 4s..1951;A-O} ______|/-..-- 96 93 9344) 92 DS Bee a ee 9114 June 16) 96% Mar. 12 
Atl ay iat gee Eb Se. eee gee Beko BP wasenllossus ssece WEIG iio ol tint Geb bo caida dd kabde Getnonn ocubasinanink aan oe 
Tusc —See Pere Mar 
pty Gr Isl ist g 4s. _1947\J od 1,000}| 87% ...--/|----- BO jhiniwae 83 80 Aug. 21} 80 Aug. 21| 80 July 3} 84 Jan. 31 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
StLMBr See Ter RR As of StL 
T—oee Tr Oo 4 
St L & San Fr—Gen g 68s_.1931|\J - J 1,000)'113344 12034)|105% -..-- 108 108%/108 Aug. 22)}108 Aug. 22)105 June 3,114 Jan. 14 
General gold 5s__._.__- asa 102 104 SPE atinne DENG co kuwidotis sabl Gi ic Oui. on ath cote’ 93 June 11|/104% Jan. 27 
St L&S FRR cons ¢ 48_1996|J oe DEUS atten Ue etedd Be at Ripe ae ae 72% July 25| 72% July 25 
General 15-20-year 5s.1927|M-N| 182,000) 82 Sale || 53% Sale | 54 55 525% Aug 1) 56% Aug .11)| 50% July 18) 82% Jan. 10 
Tr Co certificates deposit|A - O 26,000) dantioe suipies -----| 54 554) 5434 Aug. 28' 5534 Aug. 11/52 July 22) 5534 Aug. Il 
Sou West Div g 5s....1947|/A - O 1,000;100 .....//...-. ----- ares 5 Aug. 20; 95 Aug. 20/995 Aug. 20100 Jan. 23 
——s g gol 4s_...1951\J - J 84,000)| 7434 Sale || 70 Sale | 71 Sale | 70 Aug. 25) 71 Aug. 29) 65 May 28) 76% Jan. 21 
stered ........ 1951\J - J ecccccllectoce soseclicswes cceceiesecs ccesshoswnce cocencslecccce wocsasileoscecce_setenelascece Saeeee 
K C FS & M con g 6s__1928|M- N 5,000'1113¢ Sale ||107 10834)107%4 10844/107 Aug. 4/108%4 Aug. 27/105 June 3/113 Jan. 17 
KO FS & M Ry ret g 4s 1036  ¢ 9 49,000 76 Sale | 71 71% 69 71 | 70% Aug. 14| 71144 Aug. 8| 65 May 28| 78 Jan. 30 
3 lst SO RGeeme OF 2... ll BO. cewcniicewcn esece| FR ccccelecwccn cosccelscecees occ sc nesssen 0860eeloesgealseen ce 
Ozark & Ch C ist ba a 99% Sale || 60 99 |....-. Oe iii 6 ait end anawée 99% Jan. 2)100% Jan. 31 
St Louis South—See Ill Central 
St Louis Southw—lIst g 4s 1989|M - N 52,000), 89 8934)|| 85 85% 85 861%| 8534 Aug. 11] 86% Aug. 20) 8444 June 17| 90 Jan. 6 
2d g 4s, inc bd ctfs.Nov1889|\J - J) ____.. 80 8144)| 79% -..--- BOSS ot Rea oF ape iay Ae aI 78 Feb. 17| 80 Jan. 
Consol sold BP egies 1932|J - D/} 49,000) 80% Sale || 77 7734| 78% Sale | 77% Aug. 21| 783 Aug. 29) 76 July 8] 81 Jan. 10 
Grays Pt Ter Ist gu g 5s 1947/\J - D| . ____-_-_}| 99% ----- TE wmesolenees phbdelossnde Bhon sal -ccccc! hévessbedc cee. dherenbennnen - 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
Ste ddlonty seco SPN 2S 
ouxCy—See 
SA &AP lat guar g 4s...1943/J - J} 18,000) 85% Sale | 80% 81%) 81% 84 80% Aug. 4] 8234 Aug. 27|| 7914 July 11| 85% Jan. 2 
SF &NP istsfg 5s_._._.1919\3 - J) _____- Pe abeendboos eeewelépess secnlabecda bo caddbons ooo b40bebnesoese 6050408 ne 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s__._.1950/A -O} —______|/_.--- DORE, 6 06. ch ocloneen: bididennd Diane glaonssdiaean 85 Jan. 31) 85% Feb. 8 
re A-O 3,000) 5% 86 82 83 8244 85 83% Aug. 12} 85 Aug. 19; 79% Jul 86 an. 23 
Adjustment 5s. _.._ Oct 1949/F - A! 350,000 Sale 72 Sale | 75% Sale | 72 Aug. 75% Aug. 29| 6644 June 12) 77% Jan. 29 
Refunding 4s_......__. 1959'A - O 2, Ss 7 70 77 74 Aug. 4) 76% Aug .21) 73 May 24/ 79 an. 16 
Atl-Bir 30-yr Ist g 4s_May’33i|IM- S} ___... BETO coscul ctibad mpbkcudibnse ben salousocs bunane 84144 Mar. 15; 88 - 19 
ee ee en ogee ecenelendes e6baMEbaRdS KNupedadoees becane 90 June 2 Onie Jen 23 
Fla Cent & Pen Ist g 5s.1918/J - J) ____-- SRE cccdnbhigee ne eclieson wehehegiede Mbueslesgecéibantan 1034 Jan. 4/103 - @ 
ist land gr ext g 5s...1930\) - Ji __.... SEE «ciclniene chin<elonces abkupleiiches Miss nnkiaso<d ipaoanaaee | bikeienabibabiihe . 
Consol gold 5s....... 1943 ' ee ees BEDE acevslatines savcoledecs cphoubsbhbes Miehesizenccss huseue jeweere -2---- | seccns coe — 
| 
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BONDS, po Seles in Price aout PRICES IN AUGUST. RANGE SINCE JAN. 1 
or- ugust. an. : ; Bx 

N Y STOCK EXCHANGE) jod. |Par ~ ena 1913. Aug. 1.-| Aug. 29. Lowest. Highest. Lowest. Highest. — 

Beaboard id. Ask.||\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Price Sale Prices. 
ong tong Be ae Oak 1945\J - J . te: 106 ||100% ._.-- BURN SEN casts Gah deeldcwcns nuapes 102. July "19/105. Jan. 18 
Ga Car & Nor ist 58 1929\J - J) ~~~" 104% --..-- | Me ee te a AE Bee 102% Apr. 23|103% Mar. 13 
Seab & Roanoke ist bs_- 19263 awa MA 10634101 106/101 106)4)..-.-- -...--)------ ~-----||------ ------|------ ---ee - 

her Shr & So—See Mo K 
a G—See Atl tA. L 

cocoa eg, salt aeage 

ern c 
4s g Cent Pac coll..Aug 1949|J -D| 34 ,000|| 9244 Sale || 89 Sale | 88% Sale | 8814 Aug. 29) 891% Aug. 18] 87% June ” 98 Feb. 7 
Consertigle 4e.7..sunelo20iM - Sly 147760al” 555g Bal" |"88"” Salo "|"873¢ Salo | 87" “Auuw.- a8 "803Z"Auus “Bll 8°” Some 10] 994 Feb. 1 
nvertible 4s...-.. une - e 4 . . 
Cent Pac stored = g a. y - a te O00 95 Sale || 92% Sale | 93% 94%4| 92 Aug. 4| 95 Aug. 16) 90 June 16) 96% Jan. 27 
Mtg s August.1929|J -D| ~% 900)-.---- 90 89 90%| 90% ---.-- 90% Aug. 27) 90% Aug. 27)/| 88 Apr. 22); 91 Feb. 8 
Through Ey [st mss A-O Wet RP 2 91 84 88 86% 89%] 88 Aug. 21) 88 Aug. 21) 83 July 16) 91% Feb. 8 
Galv Harris & San Antonio— : 
Gila VG & Niet eug O1924IM ON) cotttcTZzZ mn... wa. ee ee 
a s es SAE Paiste Wate ne hast koh: dios in doc hein ck at en a es es een 
T Ist obs .. 1933 a: :. denne BGO 6 10S [ORO PE Mae ebeh eds peccndlsnedced wowcne 100 July 28100 July 28 
wR eaN Sten a tpgr 5] | BBRag HS Vig” 188 fgg” Bs [2aass oosssl sence caspases soeeccboeess aces 
exC Ist n an oy ee ae. meee 2D Fas Ge Ecdemca adudndlenace ston cnsalenes 4a maeenicndieee aati 
ap gold 48, Int guar. at: He -3 COMET o2h¢ Bt to Ry 06) EPR SR Ancenns geetuclewene® eeairn 93 Mar. 7| 94 July 24 
A & NW Ist =t....1 Hy .- see aa) iii pr 104% pe DER wine ereticnuiak ccc ee oh Jan 7 tt tl May 20 
Mo x ene: Be SA SERAAO nnn nakeee. cenetlenewce mobechdladsnee enka a 
yh a ls de 1920\J - Jj —___- | eS Baa SUS FRIST SUE. Dinened eemiinichbnan wanes 105% June 14/107 Jan. 30 
Nor of Gal gold §s....1938|'A-O); ———__ me cee ee Biers LANES Saito fee Re gape SCARE EO AR a a 
Ore & Cal ist gug5s....1927\J - J) BELSG dbdcthedecs so~galeaned Heeth sees nehessdbsdaak, sacead ats, May 16|102 Mar. 17 
Py of ey ist coneset eee - - : IRE Ga — aah 101% ...-- SUP « unkaniebdes ceidwnskacoie., andaad 101% June 11/1014 June 11 
Coast 1s g 4g...- oar Gh seendlocece 1550s) 0n6se Ghee ephGnd neaboblinkecd ces neeeaeeh Ahn hotlonswam Seance 
San Fran Term lst 4s...1950/;A -O 9,000)|----- 90 82 88 85% 88 86% Aug. 7| 88 Aug. 27)| 86% Aug. 7| 90 Jan. 6 
Tex & N O cons g 5a...1943|) --3) 1003 101 || 96 97%|-.--- Oe Et ee | Sse ls Ris cea 
So Pac RR ist ref gu 4s 1955|J - J} 263,000]| 93% Sale || 8934 Sale | 91. Sale | 8934 Aug. 5) 92 Aug. 27/| 87 June 12) 94% Feb. 

Southern—l1st cons g 5s--1 J - J} 139,000)106% Sale 101% a 103% Sale |101% Aug. 1104 Aug. 29/101. June 251074 Jan. 10 

Devel & gen 4s, Ser A--.1956|A -O/} 183,000) 78 Sale || 7334 Sal 75 76 735% Aug. 1 76 A 8| 72% June 27; 78% Jan. 
Mob & O coll tr g 4s.-.--1938|M- S$} 192,000)| 86344 Sale | 83 ----- 82 83 82% Aug. 27| 8314 Aug. 12) 7844 June 20) 8644 Jan. 21 
Mem Div ist g 4%4-5s..1996\J - J 11,000||107% ----- ets 10334|104 105 /|102% Aug. 12/104 Aug. 28/1024 Aug. 12|107 Mar. 26 
+ L Dey oe tg ds---1918\7 - | ,000)| 88. ~....|| 70% ..-.. BON ccand ¥% Aug. 12} 81 Aug. 13) 79% Aug. 12) 88% Jan 
a Cent 8 eos 6G og IEE ceheccllocccs cosaslaccon con tahiandae cectvnlctnaas canénohbgbeee, Hobbes lonnenc weeete 
Atl & Danv Ist g4s-....1948)J - J) DEG BOISE OO.” caccdlquses scasshie cebu bawbueliac bed wacked 86% Jan. 3) 87% Jan. 15 
econd 4s......----- 1948\J - J) Rye hee GD cerediodkad canbe Sede nendulasdded oncccdeascos cebadsindaete. wkannd 
Atlan is a Yad Ist gug4s.1949/A-O; _—_ BEDE incnaticdwance nadeahikddh GUPSREAE RES Gunde eakaki a webs ALE abAOd SEDs den aawdn 
®ol & Greenv Ist g6s...1916|\J - J) Se -eehinelvcose cncttlegest beens bhe colndslnbadedignbdadaabbne, pebhnbansooneetans 
KT Va & Gadivg 5s...1930,J - Ji ___—_ an Bee Bodies bamaw EE i. Spleen RE tess sienna sacanens ws ng ce aioniags Sag oe a a 103. June 26:106 Feb. 25 
Cons ist gold 5s. ...-.- 1956|M-Ni sy 109% 109%)|104 107 |----. Bs cde Sie Gk’ ncicad sind Sc cn ck ariel 106 June 16)109% Jan. 14 
reorg lien g 5s...1938|M- S| ___—_—s/104% .---- OG 3G). hvndea ceeeisdbdan cedaindoneids ablicdciced Siaines ob mentees 
aa ee Ee in 6 ets. 3) 5000 100% oo ligeig 8 4/108"~ °° *|108"" “Aug s|i06"-” Aug. Blaos Aue: -I110> Jam 38 
a ac Ss g -<-—<--= al ,000 eawawewe || 4VU SZ wn ee en| 4VeVr  #“---- ug. . 
pues © C io 4 g eet panl - : hee 338 ‘aed ee. eked Ds eau hr ehh iat. octbinn ach aiw sd Gh wledisecotl 107% June 14/112 Feb. 19 
oO rm pr lien 8 - i -: Be ‘edesdeneae consel GE. peeeeedad- stn kGetodié ook macbaudsd.e ee eenee peeten 
Mortgage gold 4s_...1945)J - Ji ss Te déttibuellecsotsceewdl ts eee add Weeks ois wae 79 Feb. 23 79 Feb. 28 
Rich & pony cong 6s..1915)J - Ji sig. 265 «| REBSENICO §«§=—s SG R re BP eile nes wetdiolekuced auction 101% May 20/102% Mar. 10 
Deb 5s s aoek.....1087 = eee ee seen 30036 TOR Fee We Skbknda bo ewsledsoks dames 103% Jan. 17|103% Jan. 17 
Rich & Meck Ist g4s...1948|IM-Ni  _—__ TRE cincaioaanen dawadliniek: oul bike occ iidin cic CE cee al dia a iia 
SoCar & Galstg5s._..-1919.M-N| 102% _.-.. Bi 102% Bs ie is bs a cui cn calmuk ae 98% July 26)101 Feb. 3 
Va Mid—Series D,4-5s.1921|.M-S| | a RR Ie Be CR SIGS Se RES Ba 
Series E, 5s....--.--- 1926|IM- S| _____. 104% ..-.-.- 100 RTS 100 dchiceaie Rips dill aa pie aha ais thilintcc dnicia'n 104% Jan. 8104% Jan. 8 
Series F, 5s......-.--- 1931\M- S| ______ 104% -..-- DP  Sacicthi .. auiieh. poked on cietbiine nb. cake 104 Mar. 241105 Mar. 3 
Vir nia me - sane | Seana 108% ...-.- we OPS Be BS SOR GR Nea 102 July 26|:108% Jan. 14 
Va & eo =. -ao-8 0OO3|\J - Jj _..__. 108 108%4||}102% ..--. I 102% May 28)108% Jan. 31 
First A year “eg A-O 1,000)| 95 95%) 91 95 92 Aug. 8} 92 Aug 5 9034 June 12) 95 Jan. 15 
W O & W Ist cy gu 4s_-19 4\F-Ai .___ SS sovdblecene oéeinal acu aiiiiaik ee ei Be ee aed nag ae 92 June 2} 92 June 
West N C Ist con g 6s. “1914 J-J 2,000)|101 -..... 9954 100%} 99% 1004%/|100 Aug. 28/100 Aug. 28)| 99% July 19|101 Feb. 20 
kane Internat Ist g 5s.1955\J - Jj _ sft eee BE Ceicntcie scinhde dé dics wkd taeda is nds as cates db As eed 3 bh in kere, ena 

T Assn of StL Ist AB 4%s1939|\A-O| ____. |) ea 9734 102 gg, &  , AR eR aie 103% Jan. 14/104 Feb. & 

First oe 4-1944;F - A) 108 eT ys. a RR I CSS OM ae A Ree. SEER Sora 
ny ref s f gold 4s.__-_-- SS eee «Ante 93 i) SS. I sratis eels o cluccles SL ilhiin we ibin hs cceinvent aeiomatenes 88% May 7) 89% May 10 
M Br ~ P g65s..1930|\A-O| ae: ee ee OS Rog i Me cline tincdn ee enpetinne 

Terns & Pacific lst g 5s..2000|J -D 23,000||}107 1073%)101 102 |102 10344)101% Aug. 2)10234 Aug. 28/100 June 4|107% Jan. 38 
Second Nery 5s....2000| Mch| ©" __ "aero iete: see 39 Se I a a ee ee mainmemees mammane 
1 a L Ist g 5s..--1931\J - Ji _..._. OE eadddlhicecces cacdglisurs sibeink webu Gea nin seonnelacwanen wmesieh 

RE ES | SE RSE SER, seme Re GCS SN OS RRS om Se RES ca cnr eae 

Tol & “Ohio Cent—Ist g 5s.1935\J - J 1,000||106% 108 {102 103 {102 10344)102 Aug. 15)102 Aug. 15/102 Aug. 15)106% Mar. 6 
Western Div ist g 5s...1935)A - O 2,000)'106% ..--- 101% 1033'!101 104 |101 Aug. 26)/101 Aug. 26/101 Aug. 26101 Aug. 26 
General gold 5s....-.-.-.- 1935\3 -D) _.._. Se: PER Eccand éicundslamows caedblcdanes. caabiedmesateiee 100 Apr. 10:100 Apr. 10 
man & BM ist gu 6 46...-1900i\A -O}] .__siii.cciw OB H--.-- 7 ee i ea 91% Feb. 91% Feb 

Second 20-year 5s....1927\J - J 5,000}| 97344 9834|| 94% 9534) 9534 96%) 9434 Aug. 7| 96% Aug. 22) 94 June 13) 99 Feb. 13 
Tol Peor & W ist gold 4s_.1917\J - J 15,000)| 91 93 ego See 84 Aug. 7| 84 Aug. 7]! 80 June 23) 91% Jan. 20 
Tol St L & W—Prig3%s.1925\J - Ji _.__. RRO a Sg Eee Sag a et ne wencontimansd aman 
Fifty-year gold 4s_....- A-O 36,000) 56 Sale | 54 Sale | 55 Sale | 53 Aug. 5) 60 Aug. 29) 47% June 9] 60 Aug. 29 
Coll trust 4s g Ser A...-1917/;F - Aj} _____ ji-l Lee SB IGN ee BB few n ns GB focinn cece elon dne cncectoscoen cocccelecccee_onsess 
Tor H & B ist g 4s __July 1946\J -D, _..__. 89 Sale | 81 A 6 a ee oo wich 'ekalwein 88 Mar. 20; 89 Jan. 23 
Uste & Del Ist cong 5s1928|\J -D) _____ 104% —_ | OD. 30: ee. She cadun aukvictscnune ekuees 102% Apr. 21:104% Jan. 2 
First pemund § GE a See ee RY Sy Spe Sear e aR ery Et. i a Tapas eae 
Union Pac RR & ld er g 4s_1947|J - J} 232,000) 99 Sale 9554 Sale | 97 Sale | 9544 Aug. 15) 97 Aug. 29) 95 June 26) 993% Jan. 14 
Registered .......... 1947\J - J ec FE  , GRR Paar, RA ee pen Aug. 11| 9434 Aug. 11) 9434 Aug. 11 9874 Jan. 30 
20-year conv 4s.__.._-- 1927|J - J| 780,000) 96% Sale | 92% Sale | 92% Sale Aug. 19} 92% Aug. 14) 86% June 12 Jan. 3 
First & refund 4s.._June 2008/M- S| 108,000) 95% Sale | 92 9214| 92 93 92 Aug. 4| 93 Aug. 28) 88% June 19 95% Jan. 2 
Ore RR & Nav con g 4s_1946\J -D 19,000;| 934% Sale || 91 Sale | 92 93 91 Aug. 1) 91 Aug. 1) 91 Mar.20) 94 Feb. 25 
Ore Sh Line Ist g 6s....1922/F -A 2,000/}111% 111%)|107 109 |109 —-.-- 109 Aug. 4/109 Aug. 4)/108% July 17|112% Jan. 14 
First consol gold 5s_..1946\J - J 10,000'1109 10914)1051%{ Sale (105% 10734|10514 Aug. 4/10534 Aug. 21/103% June 19/109 Jan. 16 
Guar refund gold 4s_.1929\|J - D 56,000) 92 Sale | 891% 90 895% 90%) 88% Aug. 5) 91 Aug. 27|| 86% June 13) 93% Jan. 7 
Utah & Nor gold 5s__._.1926)\J - Jj _...._. Riana '100% __.-- Dt: Gini asss aabeuabiindean madnetibobiad Keomebhaknelee budine 
Ist extended 4s__.. -- SS CS RR PR gs HO UNE Minted nid is wee aah Gh ee ime, seis ob abana aceian 

Yandalia ON Rok decanted ake dodn cubetitieeess cbacan 93 Apr. 8] 94 Feb 

Consol 4s, Series B_.1957|M-N| ______ 9696 BE. Benvce cic cdben hoe anes ha Db eledadas Sone’ 93 ar. 27; 93 Mar. 27 
Vera Cruz & P ist gug ees er he OO hoe ee ROSES GE ta ROSE, aE LE. By peg Ie 
an ist 5s series A...1962;M-N)/ 58,000)-...- ----- 97 Sale | 97% 98 | 97 Aug. 1) 9834 Aug. 22} 96 July 2| 983 Feb. 27 
abash Ist gold 5s... .- 1939|M-N 49,000|105% Sale 102% Sale (10344 Sale |10134 Aug. 4/103% Aug. 29/101 June 12)/106% Jan. 9 
Second gold 5s_--.-.- 1939/F - A} 29,000) 99 Sale || 9544 Sale | 96% Sale | 95% Aug. 5] 9634 Aug. 29) 944% June 13) 99% Jan. 14 
Debenture, Series B, 6s.1939|\J - J) ______|/__.-- WOE Biccans ok a ukedebe ee wees oe we as bates ba dls be cllemcnid at oes batetk aie sale cee 
Ist lien equip sf g 5s. aS SS | ee Pee 99 M%)/____- OF Sil niewe SOE -ThARSsS Kavincddasoun pales | 98% Apr. 15, 99 May 14 
Ist lien P by g term 4s 1954)J - Ji _____- Pee | ERs: EER ae et ah ek eRe fh a ee 80 ar. 3} 80 Mar. 3 
Ist refund & ext gold 4s_1956|J - J} 651,000) 64% Sale 52% ry 5354 — 51% Aug. 4) 55% Aug. 12) 46% June 12) 64% Jan. 2 
Cent Tr Co - he. aneeteiehe ia lial 182,000)/...-- ae ere 48%/|-.-.--- 5044| 49% Aug. 7) 51% Aug. 14) 48% July 31) 54 Apr. 22 
do | SG eS 41,000/|..-.- ee Ee Oe Seeas 5244| 474% Aug. 7| 48 Aug. 7] 47% Aug. 7| 51 ar. 19 
Equitable tr Co Otis OES eT aR BEM OPIG 67046 ciuvclnacke cnnchicdnund Egt4ndicnbul. bicwnsbinierdchebeoulbicekn barney 
stemnped......i-.-. ae 56,000)| 6144 63 || 49% Sale |-_---- ----- 49% Aug. 1) 53 Aug. 13) 45 June 7} 61% Jan. 3 

Net & Ch “Ex Ist g Bs. 104i * Se rr ae i 12GBS6 1 MOORS nn ccMekend bcsdiacninkdove chkeuue 102% May 28/107 Jan. 8 
Des Moines Div Ist g 4s.1939|\J - Ji ______ji-u--e BP Roseud ‘sacculoabes ceweeke See Mistdoktiedane Uehdedbcbn bud sence 
Omaha Div ist g 3%s._.1941/A-O} ______ a << deaeelltines anivact cath abasalssbebee Baeesbbadek bwhene 65 Apr. 16) 65 Apr. 16 
Tol & Chic Div Ist g 48_1941;|M- S| ______ 79 Oe Mécuba. encase ken Ba >) taUaia aeokabinssed: wasnen 75 ay 14, 80 Jan. 22 

Wabach-Pitte Ter let g 48.10654\3 - Dj) ....../|/25 .--~.j/-.... ....- OG cniedulsetinttiamnndalinadah oeonss 12 June 28) 26% Jan. 10 
Cent Tr & Old Col ets ts dk wae 429,000;} 274% Sale 11% 14 16 Sale + da Aug. 6; 21% Aug. 13) 11% July 17) 27% Jan. 2 
Columbia Trust Certfs--_--.|...-- 27,000!|-...- Oe Saunad ocecuhake Geen 19 Aug. 12} 19 Aug. 12) 1114 July 24] 28° Jan. 3 
Col Tr Ctfs for Cent Tr Ctfs-_-|.--.- 45,000)|..... DEP ase cd ‘scnntsbuawad 20 | 14% Aug. 8) 21 Aug. 13) 1144 July 24) 27% Jan. 9 
Second gold 4s__._.-_.- 1954\J -D) 61,000; 1% 3 1 3 1 2 14% Aug. 8} 3 Aug. 13) 1 Apr. 17 - re 13 

Trust Co ctfs of deposit. i aa 91,000)} 2 2% | ae % 2 1 <Aug. 8 3 Aug. 13 % June 13 a 

Wash Term Ist gu 3%s__.1945/F - A} _____. Oe aowiss | eae rae BETO tion cdloateuin Sabhenosens e o----- 82 June 16 8914 Jule 21 
Ist guar 40-year 4s____-_ 1045;F - Ai —....- I eee a I a a ke See 

West Maryland Ist g 4s___1952/A - O 39,000)}| 835% Sale 77% 79 79 80 78% Aug. 6) 80 Aug. 21) 75 June 11) 83% Jan. 2 

West N Y & Pa Ist g 5s__.1987|\J - Ji _____. 106% -...- LOE Me ce, BORE Man scksnbhide badneslobines cecnes 10344 May 21\|107\% Feb. 11 
General gold 4s_--__... hoa °c 5. abeus 8644)||____- OR tiawwe Be foaceed madbnclidensa benhucBiedecsa Gabcnulun tee ea 

West’n No Car—See South Ry . 

Wheel & L Erie—I1st g 5s..1926 ei gaeean dL eee Cement eta, EY, Given cibintibibie: aibinnkabepiheked ane wne 100g June 5/101% Feb. 28 
Wheeling Div Ist g 5s_..1928|\J - J} —.._-- one. -- 108): O68. cana | ERR BARE SE REPRE ae ae 94 June 101/100 Feb. 13 
Exten & mp gold 5s__.1930/)F -A| __.__. 99 101 90 99 90 OD lemceue eadedalesesce aesoce 99 Feb. 17|101% Jan. 21 

Wh & LE RR Ist con g 48_1949|M- §): 1,000); 8044 Sale 7374 Sale | 734% 78 73% Aug. 1) 73% Aug. 1) 70 July 17) 80% Jan. 30 
20-yr equip sf g 5s_._.- Se @ an ” wubida kanes 2a el De. Gide art eEUi Ed cogtsdciines wow wi | Gustene nid a 

j 
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BONDS. na pr ontn ove arent _. PRICES IN AUGUST. | RANGE SINCE JAN. 1— 
N Y¥ STOCK EXCHANGE) éod. |Par salue. 1913. Aug. 1. Aug. 29. | Lowest, Highest. Lowest. Highest. . 
$ ||Bid.  Ask.|Bid. Ask.\Bid. Ask.’ Sale Prices. ; “ea, 
will Stoux F See st P M eM ee ae my rices Sale Prices. Sale Prices. Sale ng ge 
9) em - ; 91 ee 88 90 8734 Aug. 21; 88 Aug. 20) 86% June 4) 90% Jan 
Wiscon Cent ist gen g 4s--1949|J - J} 18,0001 91. Sale | 863% Sale | 871% ____- 86%% Aug. 1| 8744 Aug. 25| 84 a, 
SupéDul divéter Ist 451936M-N| _.". 89% 90% 84 87 | 86% 88 haces cencsefnneces neh 9016 Foor ial oole tee 
Brooklyn Rep Trans ¢ be, 19451A - 0 10 
roo a ° 50,000)|..... 03%||100 100 0034 Sale /1 Aug. 4/100% Aug. 29 Jul 
lst refund conv mf Ae ---2002/J - J| 582,000) 92 Sale || 87% Sale Sale | 875 hu. 2 +t: pend 11 3452 June 10 192 _ 4 
Bklyn City Ist con Se 1641/3 - J| 11,000|102 Sale ||-..-- 100 4 Sale| | 9934 Aug. 20/100°" Aug. 6 098, Aug. 29/1021 Jan. 22 
klyn Go & S gu g 5e’16-°41 SS  Beeotts pees aaa Se tat. We tote. beak ee oo ...|| 98° Jan. 7| 98 Jan. 
& 8 Ist e..1941|J - J) _--777||777 7 SUL candalsdiee MON \itdia ciel dlldaa.sictn<d 101 May 22|101 May 34 
Biya | n vei lst g 4-5s..1950/F - A| 38,000/1008{ Sale || 9914 9934| 9937 Sale 9954 Aug. 5| 9934 Aug. 29) 9914 July 22/1014 Jan. j7 
d, guaranteed-1950/F - A) 1,000/100" 101 | ---- Rahat 9954 Aug. 4| 99% Aug. 4|| 9934 June 18|101% Jan. 44 
Kings tg@4s....1949),F - Aj ____ iii ule BA O6. catikta SR Ros Re BB ee RRS eR 81% July 18} 82 June 16 
Stam " epieeed OO?) gS | a ee te 82 84 82 BS tee ee ee a 81% June 7” 86 Jan. io 
—_ Ft Guar nar gold 48 1951/4 f RY. 78 78% . ant “a7 38 754 aus - 75\% Aug 3. 75 4 19 78 Jan. 95 
oe - Ji iitaee ee aanheoe aie 5 un 
Goan fey a & Ls—ist g aie Bett + ; mibeasaiiie yy Dt Meteo adikealanide ahbdbtcntewe eee latins Piast ‘iiihe use 37 ee 
“a . AWA 5 SOE OR ON GR OE BBE Gt ee Se atm 9534 June 27) 99% Jan 
Deru United {st conse ‘g 4148 1932|J - J} 33,000) 74% Bale || 68 6834) 6914 Sale 69 Aug. 25) 70 Aug. 11 July 21| 7 sid 
FY Swnith Lt & Tr lst g bs 1938 SS ete 7) ee ee Oe lege. sR. tas Rime Actes: Aiea : aqneme 
seat Ra 1st gold Ss seasle - , “gasslee-s= = a 98 "5832 95 a8 pag a om gre mn as 98 my, 19| 98 June is 
ty ty FE. ns ~ [ea ge ety” ae 93 . 20) 93 . 20) 93 . 20! 98 Feb. 
ihrer Es oe HORA | 318 901,800 Ske 0004 Sak (2 Saks, S0l “ML c0™ Ae alc Qe gS 
r A... - ; ; e ale 43 . 4105 . 25 ar. 15)10 
internet (N ool oe #35 199018 “6 ~9,000|..... 96% On ....| aoe tl oe sais 30°" <a-salaa3e- snip ala eel 
a con g - °000)}..... 96% iS olinipadiy 89% _..--. 90 Aug. 18} 90 Aug. 18) 86% July 1) 95 Jan. 
Stam tax exempt-.-.....-. 2) Riecres Sale | .88% ---.--. TE amin oar unde onned hen 87 Tune 19} 9 " 22 
ree vq _ J. ficial: § sapien diamine wainae Lott saipwe pb atigaaledebes satamelakscon(secdeiheh shbeaiion wre Cerne 
ro an St ref g 4s...2002;|A -O;} ____ |}. Lk Oe: Bebaca De loewwe ED Re aan Bie PER RO 62% Jan. 8] 62 _ 
pres tris eesESLs 6] ~a.atl| = 56804100" 3 saline sat [ies Sinnig Aa Fs a 
v ist cong ° ,000)]_..... 103100 1 1 101 |100 A 2}1001%4 A 1/100 June 6/10 
Col & 9th Av Ist gue bs. 1993\M- S| _.’._. i007" 1087 ||-_--- “ewe t mer Ox ibe ptt 5 Fale ot 
Lex Av &PFistgug5s1993|M- § —-..__. 98 101%)| 984% ----- we! Dn amnae aoohaslade codthaan 9744 May 5/101 Jan. 35 
Mil El Ry & Lcons 5s 1926__-.-- ES Be eas Bee pe: 10214|-.__- SES oo cece cee 100% May 13/101 June 54 
Refunding & ext 4i4s_..1931/J - J} _.____||____- 043¢/|....- ug Bs 8 Ph REESE FRB Bae 91 April24| 91 A 
N Onl Ry & Lt gen 4448...1935/ = 3] 222227 "33. 8733. 83i¢|22222 73 | ees RROD ie Feb. “7| 885% Feb.” i3 
y ee Ome cnncaclk oe | ee. Sh... Ben a AE SS ESM i Bats 5 85 7| 85% Feb. 
New York Rys “4iny & ref 48 1942)\J - J) 64,000) 77 Sale’ 75 75\%4| 74% Sale | 74% Aug. 28) 75 Aug. 5)| 72% June 12 70" Jan. ° 
Adjustm’t income 5s...1942)/A - O| 722,000) 57% Sale || 5434 Sale | 5534 Sale | 54% Aug. 8 56% Aug. 27)| 51% June 10) 60% Jan. 6 
N Y State Rys ist cons 448 '62;/M -N|  __.---||__.-- _____||_. 2. ae Os ee ene 88 July 8/92 Mar.. 
Portland Ry ist & ref Ss --1930/M-N| ----- 100% 101{||_--_- le Sea Oe he ed eae 101 Jan. 11/101 Jan. 54 
Port Ry L & P conv 5s oS --1942  £ > zee. 96 Sale |-...- 95%]... .- ORFS EST le MMB Si i. 95 Jan 96 Jan. 
St Jo Ry Lt H & P let ¢ ba. | ARRESTS ag GTS RE FGA Pa, fa LD Tle Ek Ria teh eS RIM as | Cuneo, cineca ae oa 
St Paul C Cable cons g 5s.-1937|J - J| __-_-- ee eo ee ee ES Ria ask RR 10314 Feb. 14|10314 Feb. 4¢ 
Third Ave ist ret 4s___..- 1960|J - J| 147,000] 813% Sale || 7814 783{| 80 Sale | 7814 Aug. 2 8014 Aug. 28] 77344 June 10) 82% Jan. 4 
Adjustment income 5s..1960)A - O| 607,000) 75% Sale | 70% Sale | 74% Sale | 70 Aug. 2); 74% Aug. 29 June 10} 76% Jan. 
ee ee Se CEES (6 OE | cnc mccBvecnn ccccclecese conenlegees nthe nnton maskneheossca nad aen~ees aibamebeaeen aes igh 
og iy Fines ome somes tT, J- 3|  2,000/107° 1073Z||103 104 °=|104 «== _--_/i04a | Aug. 5104 | Aug. 5 10234 Jul y 23)107% . war 3 
NO MM se é ,000, 1078103 104 |104 —____- 104 . 6104 Aug. 5 231078 Jan. 
Tri-City Ry & Lt istsf5s.1923,|A-O} —-_-_-- 97% 90 || 93 95 |-_---- > gl age ete ape lg Sl 95 July 31; 99% Jan. 
Undergr’nd of London4s 1938\J - Jj) --.---- 04 95 ES RIE. Saar ic EE EAMES IRR 2% May 13) 95% Jan. ! 
Income 6s......._.--- 1948\J - J| 72,000] 90% 92 || 84 891% B87 Sale | 883{ Aug. 29} 9114 Aug. 13) 87 Mar. 20] 93% Jan. 34 
Un Rys Inv—6s Pitts iss..1926/M-N| -.---- 81% 86%||-..-- --- Sk MTS Bal gota: Spaeth: 71 June 17| 83 Jan. 2 
United Rys St L ist g 48.-1934|J - J| _-----\|_..-- Lee TE By Ae RS: 73% Jan. 25| 73% Jan. 29 
St Louis Tran gu imp 58-1924)A - Q) 10,000) -—_—-  *& ees 69 14|____- 70 | 69 Aug. 13} 69 Aug. 13 69 July 30| 72 May 7° 
United RRs San Fr sf 4s.-1927|A-0| 44,000] 6634 67 || 5514 55%| 57 Sale | 55 Aug. 4| 58 Aug. 26 51 July 8| 67 Jan 
Virginia Ry & Pow Ist 68 1934|J - Jj) _--__- 94 95 ||--.-- og hae Ge Recall ae eats Teg cheat ot. May 26|95 Jan. * 
BLL a U, ‘Gas co ee be" 1945|M-N| 18,000 105% Sale |102 103 |10234 103%4/102 Aug. 12:103% A 810134 July 28:106% Jan. 22 
n Gas stcg - : e 1 ug. ug. y an. 
Buffalo Gas Co Ist g 5s_...1947/|A -O} --.---- a Se: Beate Oe: icone BR BRR Ee oe Cae Bgl are 50 June 21 30°" June 21 
Detroit City Gas Co g 58--1923|J - J} 7,000/100 101 || 9834 9914) 9834 Sale | 983 Aug. 29] 99 Aug. 29) 9834 Aug. 29100 Jan. 21 
Det Gas Co con Ist g _---1918F - El * canncclcccne wahedioness oowtlinnes.onesdindhaet aaukicclso6s6 piesa gieeie: ae 
Detroit Edison Co ist 58..1933\J - J| 1,000/101% 102% 9914 _____ 100% ____- 100°” “Aug. 22,100 Aug. 22| 99° June 2011023 Jan. 14 
Eq Gas L Co N Y con g 58-1932;|M- S| -.----||_..°. 107° ||.---- IE: leneos BOO o Neocu ck deck aloccocé bees aeiaeds bere ~= 
Gas & El Co of Bergen Co 5a °49\J -D| ------ perce RGIS BR es a pe 100 Feb 25)100 Feb 25 
Hudecn Oo Gas tet be 1S40IM 2M] 22227 7a0a3g Ot _|idi7~ 1023611003¢ 10236] 727222 7777277] 127 227. 222277] 1017" “June 37110834 Maz? 4 
u B Oo Gee ist § wai Ci ance eee caneneee}§=6U EES, Bad ons caonealiece<ei-enene une 27/103 ar. 
Kan City (Mo) ( 0) Gas Ist g581922/|A-O} 2,000/___-- >, SOS Gg Mpedcedie os 94 Aug. 12) 94 Aug. 12) 94 Aug és _ 12 
Kings COE L & Pg 5s...-19387/|A -O| ------/|-.-.. 1 ee es en eee we seminal 101% July 10,104% Feb. 17 
Purchase money 6s_.--- 1997|A - 0} 1,000/106 1153410914 113° |10934 113 |112 Aug. 22/112 Aug. 22/107 June 11/114 Feb. 26 
Convertible deb 68 ----- 1922,M- 8} ------ TERME sepeelonnse 12454|___*- 1: Rac OE AR TEL AIRE) Sy aN «MEGA RAERE NRE. ecg °° 
Convertible deb 6s 1925.....M-S)| ------ Hewene canceliorces smceclomens censsleccocs sncecelaencess or e-eheasssa gunsecisnnnen pace -F- 
Ed El Ill Bkn Ist con g 4s1939|J - Jj ----_- 2 7 pe Mee greg te OP Siig: RRR Reid SN eI 88% Mar. 14| 8814 Feb. 18 
Lac Gas L ist g 5s_._..May 1919|Q - F 15,000 101% Sale 10134 Sale (100% Sale |100% Aug. 29)1015% Aug. 27; = —_ 3.102% Feb. 14 
Refund & ext Ist g5s...1934/A- 0}  7,000/|100% 101 i5)| 99 TE ese tot 100 | 99° Aug. 7|/100° Aug. 15) 99 Aug. 7/102 Jan. 23 
Milwaukee Gas Lt Ist 4s-.1927|M-N| 1,000/ 89 88% 905%| 90 9054) 883 Aug. 9| 8834 Aug. 9) 3834 June 25} 90 Jan. 16 
Newark Cons Gas cons 5s g.1948|\J -D| ------ 108% ..... SORE nn cksd NGOs ~ chcdlnndbls Rdducdockced ddnoadnedace abcess ee -= 
N Y Gas El Lt H & P 5s--1948|J -D| 57,000/10184 Sale ||10134 10114|101%4 102 10134 Aug. 210174 Aug. 28 10054 June 14 103% Jan. 18 
Purch money coll tr g 4s 1949'F - A} 62,000" 84 e. ieense 83 83 Sale | 82% Aug. 6) 83 Aug. as June 11' 86% Jan, 19 
Ed El Ill 1st cons g 68...1995/J - Jj) ------ |108 Pha te oS Secs ee: ee ee 106% A April 2/108% Feb. 17 
NY &QEILGP Istcg 5sl930/F - A) ----_- 100 101%/|100 101 |___-- RY RR a a gas MR ah ay 10 101 Mar. 14 
Pacific & Elec Co Cal G & E 
rp unifying & ref 5s-.1937|M-N| 21,000! 94% Sale || 92% 934 92% 93 | 92% Aug. 8] 935 Aug. 15| 91 June 30 96 Jan. 29 
Pacific Pow & Lt Ist&ref 5s’30)F - A) ------ Rincco Ge “teases. UT leoece. We leche de chek a tebes Dakene 94% Mar. 8 Mar. 
People’s Gas & C—Ist 6s..1943/A - O Geet tee BED. Siestu saben Seee scams 112 Aug. 11/112 Aug. 14112 July 29 116 we 21 
Refunding gold 5s__.--- 1947|M- $| 5,000 101% 101 01% 993% 10034 10054 101 |10034 Aug. 28/1003% Aug. 28)| 99% June 28|102 Feb, 17 
Ch Gas L & C Ist gug6s1937|\J - J) ----_- 13 papas EES 8 oad ng. ak RS TR ip aig 98° June 10/103% Feb. 4 
Consum Gas Ch Ist gu g 58’°36/J - D) -----_- 100 102% 99% es ital Winn, tein Madan Olen eke ean ode ee wale 102 June 3/102 June 3 
Ind Nat Gas & Oil ref 5s_1936;M-Nj| ------ | asén0 SB ji----- 92 |-.-...- 92 |------ ----.-|------ ------]-n---- ------]------ cone oan 
Mut Fuel Gas Ist gu g 4s 1947|M - N Ko Re eee a pete cketiibd saudi 99 Aug. 19} 99 Aug. 19| 99 Aug. 19) 99 Aug, 19 
Phila Co conv deb 5s_---- 1919/F - Al __---- ee "ps Role | Re ee We gece Petia ame | 9734 May 8| 9734 May .8 
Conv deben 58 g_._.._- 1922|M-N| ______| ie SS BC ec ER Re Se Sees ere ae: | 93 July 24) 98 Jan, 31 
Stand Gas & El convsf6s.1926;\J -D| 49,000/1004 100%)-.-.-.-- 0334/..... 94 93 Aug. 6 9474 Aug. 12; 93 Aug. 6)100 Jan. 
Syracuse Ltg Co Ist g 5s_..1951\J -D}) _____- ieee 10034)|..--- we 15. SOD fo ca X Woe He kas Scon-ciecbacs cancueneenenie Meee 
Syracuse Lt & Powsf 5s..1954\J - Jj) ___--- Peat GB IG onc ew wi sel nce saboupwetilde edkbantanchcé ntano= oligos, olin "= 
nion El L&P Ist gold 5s 1932|M- §|  ------ 7 Retes Moree OB: | sdccutwenthhuclbds ddvandhs-snencaie<l 97 June 12102 Jan. 2 
BME Uh,. conecenas: 1933|M-N| _____- OE adecubineld sbuinbidbye atthe dikbeitia—degs ede'-onene | 92 June 6/92 June 
ee RE hot, Th paieadinan ° < ilmesanin sinasendgcletasass sie ana Rinses cARs. jsmilpiielildtiid lececs~,snneeehitheenssilins -= 
Westchester Light gold 5s.1950|\J -D|  ____-_- TSG BOS ESOLSS SUGIGISUN. . LUE lnnasne nccncelascucs cocesall 10144 June 24/105 Jan. 9 


| 
Miscellaneous Bonds. | | 






























































Adams Express coll tr g 4s_1948/M- S$ 7,000) 81 83 79% 79%) 74 77 79 Aug. 7| 79% Aug. 1) 79 Aug. 7| 82% Jan. 3 

Armour & Co Ist real est 44s’39|J -D) 155,000) 914 Sale 90 Sale 91% Sale 90 Aug. 2; 91% Aug. 28; 89% June ll; 92 Jan * 

Bush Terminal Ist 4s____- 952;:A -O} 10,000) 89 OS 89 | 85 8914; 88 Aug. 12; 89 Aug. 8 88 Aug. 12) 89% Jan. 
(Ob eaters se i ee ey Bee oe oe oe OS Si a. Siege aes | . April 8 96 Jan. 24 
Buil 58 gu tax ex..1960;\A-O; 12,000)----- 97 82 87 | 85% 87 85144 Aug. 5| 86 Aug. 22 85 14 Aug. 5| 94 Aprilil 

Chino Copper Ist conv 68..1921|J - J| _.....\|190 Sale 150 165 |150° 170 |___.-_ __.--_|__.--. -.---- /122 June 10190 Jan. 32 

Inspiration Con Cop Ist 6s rets_|____- 134,000 |106% Sale | 9544 98 | 99% Sale | 96 Aug. 2/100 Aug. 18 9444 June 17|108% Jan. 2 

Inter Mer Marine col tr 44s ’22;A - O|} 193,000) 65% Sale || 60 6044] 6134 Sale | 60 Aug. 5 6134 Aug. 29) 5644 June 7| 66% Jan. 9 

Int Navigation Ist s f 5s_.1929|)F -A 21,000| 794% Sale 78 80 78% 79%| 79 =<Aug. 28) 7934 Aug. 4 June 20' 79% Jan. 10 

Morris & Co Ist sf 4%s_..1939\J - Ji _..__- tnd 6 aa COAG OR BRIG hig ds Sahn casddn senses | June 7| 8944 Feb. 5 

Mortgage Bond 4s ser 2_..1966/A-O| _____. Liuneg e604 Padedw dilvwnldoute + Deak isbGed Chaedauasd-0 bitaul |-n~ non eon nnn|- nner ew cones 
10-20-yr 5s, ser3_...._.. eo a ft DOSE ccccianese cde colactien pUGchesUkn« Ghdedslasbens sakadn | 9934 May 7 he May 7 

N Y Dock 50-year gold 4g8_1951'F - A| ___.  ‘pucaaice Me. lidawe Bh | cdtew sbcncelesie + conten 82 May 12 Jan. 9 

Niagara F Power ist 5s...1932'J - J 6, 000 100% 102%)|101% Sale oe 10144:100 Aug. 2,101 Aug. 1,100 June 23 103 Mar. 6 

Ontario Pow N F ist 5s_..1943/R-A| ______ 94%, 9534)|___-- 9614)... - TL. | REE gee | ~----- ------ | 95 April 2) 9534 Mar. 24 

Ontario Transmission 53..1945\|M-N| __.____||----- -----||----- oo: Lives 90 |.....- ------|------,-----: N92 2 eee se ceselose ace osm ee 

Pub Ser Cor N J gen 50-yr 58’59|A -O| 45 000) 92% Sale | 8914 90 | 89% 90 8914 Aug. 14,90 Aug. 27) 88% July 9\93 Jan. 9 

Ray Cons Cop Ist conv 6s.1921|J - J} 135,000/120 Sale |103 10434|)106%4 Sale (104% eo 4.108 Aug. 18; 974% June 11121 Jan. 6 

Wash Water P Ist 30-yr5s1939\J - Ji} _____- Oe. Saibe $00. ccc f1OD wai cee Set nse |------ ------ eee e re cer een|-n nee e ennee - 

: Telegrare and Telephone. | . 

Am Tel & Tel coll trust 4s_1929|\J - Jj} 54,000) 89 Sale || 87% 182% 871% 88 8734 Aug. 4) 88% Aug. 12) 86 Mar. 14 7 
Convertible 4s..___.___. 1936;\M- 5S 11,000,|10934 110_ _||100 100 102 (|100%4 Aug. 19, 101% Aug. 12) 08% June 10 110% oy 10 
20-year convert 44s ____1933/____- 425,000 108% 103%)\101% Bale 103% Sale |101% Aug. 2/103 AUB. 29 June 11104 April 7 

Commercial Cable lst g4s2397.|Q- 3) ...-__|| 78 85%| 77. __--- 78 aa -=||- = 

Cumb T & T Ist & gen 58.1937'\3 - J) 15,000) 99% --.--- 9634 9714| 9234 96%4| 96% Aug. 13) “97 Aug. 8| 96— _Suly” 9 100% ‘Jan. 17 

Keystone Telephone Ist 581935 J - J’ _.---- . oe «seem bg CEO EE eT Rm q 
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BONDS Int. | Sales in || Price about | PRICES IN AUGUST. RANGE SINCE JAN. 1. 
; er- | August.|| Jan. 2 
N Y STOCK EXCHANGE) éod. |Par salue.|} 1913. | Aug. 1. Aug. 29. Lowest. | Highest. Lowest. Highest. 
Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. 

















Sale Prices. | Sale Prices, 
shit rei _....--|}100 July 30,:101% Feb. 38 


Tele & Telephone (Con.). Bid. Ask. 
MetTeTistefes1918im-Ni _° 102 3 
Mich 5,000) 883% 100% 


99% 102 | 99% 102 |-...--. ...-... 
97% 99 






















































































te Telep Ist 20-yr 5s’24\F - A 98% 100 98 Aug. 22, 98% Aug. 27/| 97 May 1/101 Jan. 31 
Y & N J Tel gen 5s_-.--1 eee ag Ee | oti ego ur cone looe nod seoake 
N Y Tel ist Jy 8 f4}4s-1939,.M-N/ 64,000) 97% Sale 95% June 11/ 98 Jan. 31 
Pacific T & T lst 5s...--.- - J 000 99% Sale 95 June i11)101 Jan. 11 
Bouth Tel &T istsf{5s ’41\J - J 19,000) 99 Sale 98 June 18/101 Jan. 31 
WwW —Coll tr cur 5s...1938/J - J 1,000)/100%% ----- 96 July 10)102% Feb. 
Fund & real est “48 g..1950\M-N , a comets 88% July 24) 96 an. 15 
No W Tel gu fund 44%sg1934)\J - J) ____.. a. dunes 93 Jan. 20 an. 20 
' Manufacturing & Industrial. 
Allis-Chalmers ist 5s.---.- Beeene © BO jn wune B36 .GO}ER----- GS feupee GS liceece pheeae necccn pan seeeaneaneniedinnen miapere 
Gertificates of d SEP ae 25,000)| 58% 60 46% Aug. 25) 63 Jan. 14 
Am Ag Chem Ist cons 5s..1928/A - O 000, etts. Sale 94 June 13)101% Jan. 31 
Am Cotton Oil 444s._Nov 1915'Q - F 6 95 May 27| 97% Jan. 15 
Eee ay EE 1931|M-N 5,000)| 93% 94% 92% June 2) 9 J 17 
Am Hide & L Ist s fg 6s--1919/M- § 101 Sale 98% June 12/103% Feb. 
Ice Securities deb g 6s.1925)A - O 73% 75 July 10) 76% April 4 
Am Smelters Securities 6s.1926\|F - A 044% 101 July 14/105 Jan. 2 
Am Spirits Mfg lst g 6s.--1915|M- § 99% 101 99% Jan. 14; 99% Jan. 14 
can ---1919|\J - J 3 91 May 16) 93% Jan. 16 
Am Tobacco 40-year g 6s. -1944 116 Aug. 22)120 : 
1944 117% June 28|/117% June 28 
94 June 11| 97% Feb. 13 
81 June 12) 90% Jan. 6 
103 May 9103 aus. 26 
92% July 7| 96% Feb. 4 
79% July 8] 86% Jan. 13 
91% June 12} 97 Jan. 22 
95% July 9) 97% Feb. 17 
95% Jan. 14) 96% Feb. 11 
90 Mar.13) 93% Jan. 4 
94% Jan. 21| 96 Jan. 7 
O 54% May 28; 70 Jan. 4 
D 79% June il Jan. 10 
| lee 0 CERRO 92% Aug. 12) 95% Mar. 3 
s...1942\F - A OOO}|...-- 79 75% Aug 82 ar. 6 
Nn at lh EE -1952|M- § 103% Sale 101% June 10)/105% Jan. 17 
A-O 000; 98% Sale 8 97 Mar. 14/100 an. 24 
d gs...1940/\A- O’ 15,000)}.___- 89 3 81% July 12] 89 an. 10 
Ret GS ....-.- 2iM-N 79,000)|100% Sale |; 98% 98% Aug. 1 Aug. 8. 98% June 12/1014 Jan. 
Internat Paper Ist con g 6s1918/F - A 5,000)|102% Sale | 1 100 101 |100 Aug. 2,101 Aug. 19/100 May 24/105 Jan. 30 
ns conv s f gold 5s...-1935\J - J 7,0 87% 91i)----- 84 84 85 84 ug. 18' 84 Aug. 22) 84 May 12 aap Jan. 16 
Int Steam Pump Ist s f 5s.1929|M- § 88 89 Gan Gh: “24.48 66 Aug. 7| 68 Aug. 26) 59% May 3 88% Jan. 10 
Lackaw Steel lst conv 5s..1923/A - O 21,000)| 95 96%] 91% 92 92% 94 91% Aug. 4' 92% Aug. 25)| 914% June 25) 96% April 1 
lst cons 5s Series A--.--- 50M-S 80% Sale || 704% 74 74 Sale | 74 Aug. 29 74 Aug. 29/| 71 July 23) 80% Jan. 2 
S-year cony 5s.-...-.---- 1915M- S| 82,000 94% Sale || 94 94%! 95 96 9434 Aug. 8| 9534 Aug. 20) 93 Mar. 20) 96 April 11 
Myers Tob 7s temp bds__-|____- 119% 120 {116% Sale (118% Sale |116% Aug. 1 11814 Aug. 29)|116% July 23)122% Feb. 3 
tem gt DS ttieweadaccos 96% Sale || 96 974% Sale | 96% Aug. 5 9745 Aug. 27|| 94 June 12) 99% Feb. 3 
(P) Lorillard 7s temp bonds}____-_ 121% Sale 115 11544)117 119 (|115% Aug. 6/117% Aug. 28/115 July 30)122% Feb. 1 
tempora conde lon coe 97% Sale || 95 Sale | 95 06 | 94% Aug. 2} 96 Aug. 28] 94% June 9] 99% Feb. 11 
Mex Petrol Ltd conv 6s.-..1921/A -O Se: ED Beceee Fe Palonecnn 96 95 Aug. 9| 95 Aug. 9) 95 Aug. 9/100 Jan. 3 
atEnam&Stpg 1st 20-yr 5s’29/J - D O39 0436) S5H6 -..-.| TE nn rcnfe inne cn cccelococce nocona 85 July 17) 953% Feb. 10 
Nat Starch 20-yr deb 5s8...1930)J - J) ____--_||__--- 88igii.---- 88 |..--- ee er ia Sy aS 88% Feb. 10) 88% Feb 10 
National Tube Ist 5s.-.-.-- 1952|M - N 991% Sale || 943%4 Sale | 96 Sale | 944% Aug. 11| 96 Aug. 29) 94 July 19) 99% Jan. 7 
a fn — at med 6s_1928, M-N 15,000)}101 % 103 98% Sale j_.--- 99 98% Aug. 4) 99 Aug. 11] 98% July 29:103 Jan. 8 
wa — 
Latrobe Plant ist sf 5s.1921|\J - J 1,000) 974% 99 95% 98 97 97%! 96 Aug. 4|' 96 Aug. 4] 95% June 4) 98% Jan. 7 
Inter-ocean P ist sf 58s.i931;\A-O)}; —___---}|_____ -__-. 88 OL lances. cue dtodd dakiiihd déiimiia) ei teiedink cee ne 
Repub I & S Ist & col tr 6s 1934;A - O 1,000)/}102% Sale ||102% -._-_-_- Bee 10244 Aug. 2)1024%4 Aug. 2)102% Aug. 2)102% Jan. 2 
eT sink fund 5s...1940/A -O 91% Sale || 91 91%; 91% Sale | 91 Aug. 7) 914% Aug. 22) 88% June 16) 92%Jan. 3 
Stand Milling Ist 5s.-.1930|/M - N 8 Sale || 85 854'__-.- i a 83% July 14| 89% Feb. 14 
The Texas Co conv deb 6s 1931\|J - J 99% Sale || 97% 98 (|100 Sale | 98 Aug. 4/100% Aug. 11)]| 94% June 13|100% Jan. 10 
Union Bag & Paper Istsf5s’30\J - J ae Tee Ms Oe loceam Se: uate bat eeealedaeaa acme Feb. 3; 92 Jan. 18 
(jj (20 2 ewsctediineacel gnanees | ital et - Meneaw a: ha ames Se. Siniainteds eideneleutine adie tks mone 50% Jan. 9} 91% Jan. 
Us VER Ag - J 87% 88%4]| 83 8414) 81 83 | 82% Aug. 8] 83 Aug. 5 80% June 16] 89 Jan. 10 
U S Red & Ref Ist sfg6s.1931\J - J 20 25 20 30 20 A et ee 25 Jan. 8} 27 May 8 
U S Rubber 10-yr coll tr 68 1918/J - D 81,000)}102% Sale ||100% Sale (101% Sale |1003g4 Aug. 5|102% Aug. 13/100 Mar. 14/103% Feb. 10 
U S Steel Corp sf g 5s Apr 1963|M-N); 774,000/1014% Sale || 99% Sale |100% Sale | 99% A 4:100% Aug. 18] 96% June 10102 Jan. 9 
Registered. __--_-- “47 1963;|M-N| 13,000/101% Sale j/..--- -----/..--. ..--- 99% Aug. 6/100% Aug. 27|| 97% June 11,;102% Jan. 28 
Va-Car Chem Ist 15-yr 5s.1923\J -D 23,000)| 97% Sale 914% 92 92% 93 9154 Aug. 26) 93 Aug. 8] 904% July 1 3 
Western Elec Ist 5s Dec 31 1922|\J - J 63,000)}101 1 13/1004 101 (100% 100%/100% Aug. 4/101% Aug. 7/|| 99% June 9/102% Jan. 22 
Westingh E] & Mconsf5s1931\J - J| 184,000) 93% Sale || 88% Sale | 8934 90 88% Aug. 11; 89% Aug. 25) 87% June 10; 94 Jan. 24 
10-yr coll trust notes §s.1917/A -O; —------. 96 a eS 95%%| 94 GP: Betdieees oc) ain etcells Mca oc ic ee 96% April 28} 97 #£«xApril 23 
Coal and Iron Bonds. 
Buff & Susq Is f 5s_.__--- 1982|\3 -D)} ..-...- es Ti ee OR: See 86 ee er a a re ee 
Gol Fuel & i Go gen sf eb 1943\F 2 a| 1,000) Sr3¢ 22277 833; 98 |"933% Bale "| "933g Aug. 30| 9334 Aug 20| 9334 Aug. 20| 9036 Feb. 1 
" gen s - ,000)| 97% --.-- 93 ale | 93 ug. ug. ug. . 
Col Fuel Co gen gold 6s._.1919|M-N; —_-_--- 101% a SEO O asks ini ee a RNR gap RR eR RP ict RA Sit Ao Isa Pah, pete tpt Gade egg 
Gol Ind Ist coll tr 5s gu 1934|F - A} 84,000} 84 Sale || 82 83 83 Sale | 82 Aug. 5| 84 Aug. 12) 77% June 9) 85 Feb. 1 
Consol Ind Coal M Ist 5s-1935|J - D i a A oe a 76 78 76 Aug. 23) 76 Aug. 23) 76 Aug. 23) 76 Aug. 23 
GSontinental Coal Ist sf 5s .1952;)\F - A; —-.---. pL Meu Sieet ee 1 is os sek cs ded che aaah hektnees deren 97% Mar. 12) 97% Mar. 12 
Kan & Hock C&C Ist gu 58-1951)\J - J) -.----}/----- -- ei ii-e eee ee RR tic! Fe ot Rae Eig ME GaN HE 98 Jan. 21; 98 Jan. 21 
Pocahon Con Coll ists f5s1957|\J - Jj) -.---- 87% Sale |/..--- oe ec. i es ee anda ae a inl 86 June 2) 87% Jan. 2 
St L > Mtn & Pac Ist 5s1955|J - J 33,000) 79% Sale 81 82 77% 80 78% Aug. 27) 80% Aug. 11} 73. July 21) 80% Aug. 11 
Tenn GI & RR gen 5s.._-1951|J - J 10,000/1014% 102%} 9944 99%'____- 99 98% Aug. 16) 9944 Aug. 4/]| 98% Aug. 16)103 Jan. 18 
Birm Div Ist cons 6s....1917|\J - J 1,000102 103%%1|100%4 102 (10054 102 |100% Aug. 13)1005g Aug. 13/1005 Aug. 13)103 Jan. 24 
Tenn Div Ist g 6s._Jan 1917;/A -O;} ------ 101} 10331|10044 101% 1005 102 j__---~ -.----|------ ------ 100% July 14/102 Feb. 25 
Cah C M Co Ist gu g 6s.-1922)J -D) --.---- 103% 110 |j-.--- SOR Lc. nck da cew butane ethawewk ened 103. July 311/103 July 31 
Victor Fuel Ist s f 5s__-_--- SE Oo ind oe cMcce me Bh Gene Ee, ome Pe AOR a Cr 79% Feb. 10| 80 May 9 
Va Ir Coal & Coke Ist g 58 1949/M- 5S 6,000)| 9644 97 92% 93 | 92 93 92 Aug. 7) 92% Aug. 7|| 92 June 10} 98 Feb. 5 




















@ On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. ¢ ist installment paid, d Full paid. e¢ Second installment 
paid, s Option sales, wu This was a sale made ‘‘Seller 20 days.” y Bonds “when issued.’’ # Flat price. 
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STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 





} 








SALES TO SEPT.1 ii : PRICES IN AUGUST. | RANGH SINCE JAN. 1. 
rece about 
N Y¥Y STOCK EXCH’GE. In Since Jan. 2 
August.| Jan. 1. 1913. Aug. 1. Aug. 29. | Lowest. Highest. Lowest. Highest. 





Par! Shares. Shares. | Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top &S Fe..100} 43,290 432,796 105% Sale 971% Sale | 96% Sale | 94% Aug. 22) 983% Aug. 13)) 92% June 12/106% Jan. 








yy, a 100 4,610 32,374||100 101%{|| 981% Sale | 96% 96% 96 Aug. 21; 99 Aug. 7 96 July 9|102% Jan. 329 
Atlan Coast Line RR_-_100 3,940 44,132/131% Sale 119 120 (|122 Sale (12044 Aug. 5/1234 Aug. 13/112 June 11/133% Jan. 9 
Baltimore & Ohio. _..100 9,950| 209,358/)105%4 Sale ||z96 Sale | 97 Sale | 9544 Aug. 25) 9744 Aug. 7|| 905% June 10|106% Jan. 22 

iy... Rar 100 450 7,529)| 86 87 |\z78 81 81 82 79% Aug. 5) 81% Aug. 12 77% June 18} 88 Jan. 10 
Brooklyn Rap Transit_100} 39,560} 518,214|| 92% Sale || 88 Sale | 89% Sale 875% Aug. 2) 904% Aug. 12) 8334 June 10) 92% May 26 
Buff Roch & Pitts....100)  __._-- SOCEEES . S19341100 RE Be EOD Lekccik Seecenbogencecudes 100% June 9/116 Jan. 30 

BENE enecsincn | AIT ERE. 8s Se: 340° HA16 BR ASO BED Whediden Cecaicleccten ncece Mitesne Ugbacsedieme 
Ganadian Pacific. _-_-__ 100} 107,325) 1,657,815\|260%% Sale ||215 Sale |2218}4Sale '21444 Aug. 7|222}¢ Aug. 13/|208% July 9/2663 Jan. 9 

Subscription receipts-_- 600 UR Sea a wll 36RD fukhawe oecee 9211 % Aug. 1)9216 Aug. 12/9203 July 9\e239 April 17 
Canada Southern -_-__ i! Serene: 400||____- oe fe O68 | Bice | a I EG a 58% May 13] 63. Feb. 18 
Gentral of New Jersey_100) —_____- 3,593/\3360 370 ||280 -—---- MBO. BOD fo ndncs crcccclencoce consee 275 June 11\362 Jan. 13 
Ghesapeake & Ohio_..100) 52,610} 634,650 79% Sale || 5514 Sale | 59% Sale | 5344 Aug. 1| 60% Aug. 28] 51% July 11; 80 Jan. 2 
Unicago & Alton RR..100) _.._-- 2,290) 18 Sale 914 20 OE Ue eras Ming clunsventnwebin 7% June 12} 18 Jan. 2 

SEE Kisduuinins 100 260 460)|| 25 40 17% 25 17 25 1744 Aug. 21} 17% Aug. 8] 1744 Aug. 21) 25% Feb. 25 
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STOCKS. SALES TO SEPT. i| Pes PRICES IN AUGUST. | RANGE SINCB JAN. 1. 
rece about ae 
N Y STOCK BXCH’GE ee Jan. 2 
August. Jon. 1 1913. Aug. 1. Aug. 29. Lowest. Highest. Lowest. Highest. 
Par Bid. Ask,| Bid. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Chic Gt West tr etfs__- 100 13% Sale 14% sale 13% Aug. 2| 1434 Aug. 13] 10% June 4 17% Jan. 9 
Preferred trust ctfs.1 29% Sale Sale | 28% Aug. 18} 30 Aug. 5/]| 23° June 10) 35 9 
Chic Milw & St Paul--.100 105% Sale j107148ale 104% Aug. 2/109%4 Aug. 11|| 985% June 10/116% Jan. 9 
re: 134 Sale 7132 1334%\j13 Aug. 23 135 16 Aug. 5/132% June 13) 145 Jan 
Chi 129% Sale (130% Sale (128% Aug. 1/131 Aug. 27||123\4% June 10/138 Jan. it 
57s. YOR ike. Be lvbwban Besideteee ess snivewn 181 May 23 - +e 6 
27118 140 |118 128 /|119% Aug. 25)119% Aug. 25))119% Aug. 25/1 Mar. 8 
one es DES) 100  |BEO 460  fitdaee Gbandatatee.n nnwess a130 June 24| 15036 Jan. 21 
Clev Cin Chic & St 1.7100 “381 Sale | 3434 40 | 34% Aug. 26] 41. Aug. 8|| 347% Aug. 26| 54 Jan. 21 
rod € srreeneee ES Bipieees OS 60 75 | 75 Aug. 28| 75 Aug. 28/75 Aug. i 94% Jan. 16 
Colorado & Southern..100) ~~ 500) ~ 41.865 82 32%] 393% ~3114| 291% Sale | 27 Aug. 18| 29% Aug. 29 23% June 12 "33 Jan. 10 
First preferred. -.-- 100 81 68 64% 66 | 65 66 | 64 Aug. 4) 66 Aug. 6 sug: 4 69 Mar. 4 
Pony fl ceemere’ “ \-3-tp OO «FO * Syn i.e Liven nti Sethe Bebo nci' ncn 55 J 65% April 1 
Delaware & Hudson--1 156. 159 |j160 Sale |156% Aug. 7|160% Aug. 26147% June 11/167 Jan. 8 
l an Ng 385 395 (400 420 (390 Aug. 5/415 Aug. 1 oa qune = — oa I 
Denver & Bis deande. 100 "183% 20118 22 | 19 Aug. — 4| 21 Aug. il 13% June 11) 23% an. 9 
Preferred = 5------ 100 0324 Sale | 33, 37 | 3244 Aug. 5| 36% Aug. 13 June 11/| 41 : 10 
Det Mackinac’ pref_1 ae Te FR BS GREED CC ae beet “‘o--"Heas il 
Detroit United Ry..-.100 65 70 |j69 72 | 69 Aug. 6] 71% Aug. 14/| 67% June 3) 80% Feb. 4 
Duluth S$ S & Atlantic.100 5 6 7 514 Aug. 20 Aug. 20] 5 June 4| 8%Jan. 2 
Preferred --.-.----- 100 1036 93 |°3006 38 ibs. Gi nd ae ou ee July 11; 164% Jan. 2 
RS 5... . tnicoedbao cum 100 29 e | 28% Sale | 271% Aug. 16| 30 Aug. 13] 20% June 10) 32% Jan. 6 
P ease 1 46 Sale | 47 Sale | 44% Aug. 2) 48 Aug. 6] 334% June 10) 49% Jan. 30 
Secon peer --+ || 36% Sale 4| 38\% Aug. 6 June 1 . 30 
Great Northern, pref..100 125% Sale |127% Sale (125% A 2|1295% Aug. 13/|115% June 10/132% — 9 
dip aianes 24 125 (126% 128 (126% Aug. 15|128 Aug. 13))116% June 13/1 13 
one $F" =" 100 35% Sale | 35 Sale | 34% Aug. 25) 374 Aug. 13)| 25% June 10) 41% Jen, 3 
Bebentur or %. Bl By. Batiaecwlaaeid 2 oe eee 
oo > 7 une an. 
Havana El Ry, L & P-1 80 84 Te. ebiactstilecs vgPere nth healt pmachose 81% May 29 . 6 
erred ......... 90 93 OE unhtiabtiabidrbaddddbecsacs thowks a91% June 10 oe Jan. 8 
te Shee 105% Bale” ji68 eRe 1044 Ag. "i 7100 ;5Aiug- ia on Aue. iltaew%FeD. 
nois Central. .---.--- e ij e ug. 1/7 ug. ° 
Interb-Met vot tr ctfs.100 15\% Sale 5332 Sal 15% Aug. 1) 16% Aue 29)| 12% June 4} 19% Jan. 30 
Preferred --_.-----100 58°" Sale | 6354 Sale | 57%¢ Aug. 1| 64%¢ Aue. 29 45° June 4| 65$¢ Jan. 30 
lowa Central _ eh raed ~100 og iSiele@ WO lige oe ascoutl...-. ccd. Toe cee oe free 2 
Preferred .......-.-- 1 15 25 15 BD. >. Lhitecen 6 ceddinocde Sidi 13 June 16 1" an. 2 
KC Ft S&M tr ctfs pref 55 65 58 TO | lotbodl Abcbulcewess Madina 65 June 23) 78 an. 7 
Kansas City Southern.100 27% Sale | 2514 Sale | 251 Aug. 29) 27% Aug 21% June 5) 28 28 
= tne emeeie 00 | 58 60 8 59 Aug. 27) 60. A 5|| 56 June ill! 61%Jan. 7 
my — —<— Qegeenmnens . is 25 ert |. a Feb. " 1458 Feb. 4 
cabonmeestl «dnacak.  «: 2 @. @@ £46 ~~... 30 7 ee eh aa...cie es eb. % 
Lape Bee % Wenern.. 1 gy 104) 06 20 | Bis Ane. 38) 7s Aue 28) ta Mer se gee. 
referred _...-.-.-- ‘ an. 
Shore & M So...100 ge 800 1488)... .lccns se. 1-s ,  e eee Maw 16lenee ieee 44 
Lehigh Valley..------ 150 Sale 156 Sale 149 Aug. 2)156% Aug. 29/1414 June 10|:168% Jan. 2 
pang lane ai a eee 100 31 37 32 37 32 Aug.-15| 35 Aug. 12) 30 June 10) 48% Jan. 6 
—- Edt hg 133% Sale (136 Sale (13354 Aug. 11136 Aug. 29 ett June ‘. os Jan. = 
ubscri rece 2“<2ect06mlC lc woe eoetl lll (ik SUV em wo OOO SCOSOSIIoO OSes Se e@ealSe@eeeos Ge Geel! eeeeaces SEEGERS loOeeesen oaosece U . . 
Manhattan Railway -..100 126 132 (128 132 (|130 Aug. 8/130 Aug. 25/127 June 9/132 ae 
Satie: Gueendh. i. Silden BED Bice Gieees BeOS Setback hhc didile cco Kbtiiaa al170 Jan. 24'4170 Jan. 24 
Minneap & St Louis...100 15% Sale | 15 16 14% Aug. 6)15% Aug. 27|| 12 Junell) 23% Jan. 32 
Preferred ...---.-- 8 Sale 40 ug. 19| 38 1} 32 June 12) 47 an. 29 
MstP &SS M-.-..-- 100 26 Sale (134% Sale |“5% Aug he 347g Aug. 28/1151 June 11/142% Jan. 9 
Preferred ....-.---- 360. Oe: [eee Bee bea dete dde cu Suswne 133 June 11'4150 Jan. 22 
Leased line certificates. - 77 83 77 DO: Jade Saudbiedaass saneed 83% Mar. 5| 83% Mar. 5 
Mo Kansas & Texas....200 22 Sale | 22 234%4| 22 Aug. 2| 24% Aug. 13) 18% June 10|' 29% Jan. 7 
Preferred _.- .-..--- 100 56% 58 57 Snrle 5644 Aug. 23) 58% Aug. 18) 52 June 10) 64% April 11 
Missouri Pacific. -....- 100 324% Sale | 30% Sale | 29% Aug. 29) 3334 Aug. 13)| 25% June 10) 43% Jan. 9 


Morris & Essex 2 sb inca ab alain ooo Lehenanel Es <i Fenet inn AS ee eelalin oinde bed wien 2161 vane 3/a161 June 
Nash Chatt & St Louis .100 134 138 (138 2 138 Aug. : 2913274 June - 170 Jan. 14 
Nat ve. of a pref.-100 ‘ 3s ws = as 59 Mar. 3 
NO Stabile & & Chic, pt 100 y \% Jan. 










































































Laged SS bcc oe tacit en ee ee ee 
MY Cont & Hud Riv..1 9834 Sale | 9734 Sale | 9634 Aug. 27/100 Aug. 13| 9534 July 11/1098 Jan. 30 
. First preferred & St L.-T $35 5,29( 5344 56 | 5634 Sale B3%6 Aug. 8| 564 Aug. 29] 51 July 12 O3%e Jan. 15 

a preferred _ _- 100 99 - = nn n||--- n= -----|----- -----|------ ------|------ ------ a102 June 24\2102 June 24 
sey rom & Harlem 60 dncin sdcedh nace Sabah mange ipetsebandl Mogi tincca s4d—np 365. May 281365. May 28 
NYN H & Harttord- “100 202,605/|128 Sale ||1003Z Sale | 9334 Sale | 913{ Aug. 27/1011; _ Pog te Prog ite oe Sica 

ord... ; e e 1 ug. 27/101 . 6 91% Aug. 27\|129% Jan. 10 
FS ee Se Te Tee a oe 2934 29%| 29% Sale | 205% Aug. 5| 30% Aug. 12| 254¢ June 11) 33% Jan. 11 
N Y State Rys Paar ar? 100 eaecoce 25 87 89 hE See Sl PE RS. OS RS a SE ge * > Se 86% Jan. 31 Jan. 8 
Norfolk Southern -- -- - 100; -.---- sila aoc 48 | OG MS cal. tha 30°” Mar 34 ‘suet “3 
Norfolk Western -.--- 15,245 114 ||105% Sale |2105 Sale {105 Aug. 2/1074 Aug. 12/98 June 10 113 Jan. 3 

Pret (adjustment).-10) 91 ||----- ----- 8034 86 | 80% Aug. 16| 8044 Aug. 27/ 8014 Aug. 16| 87. Feb. 18 
poe oes ---100) 100) _1,375))--- =~ -||---- 5 == 255. 60 | 60 Aug. 19| 60° Aug. 19] 60 Aug. 19| 75% Jan. 18 
Ne ny, Sy, iene +> il eee Sale {10924 Sale |11234 Sale 109 Aug. 4/114 Aug 3)|101 34 June 10/1229 Jan. 6 

YY O° 2 SS eS Ee CTS Ee UE a ERR ON ee ae 
Pennsylvania -..----- 50) 28,382 122% Sale ||113%{ Sale |j11314Sale |z1124%Aug. 5/113% Aug. 4/106% June 4/123% Jan. 7 

h , Sane oene  Miboomesa ENN + art ame Cam OF inate T nd Gee” Teele 7 Mal eos peepoceees saumneeedpoan May 27) 134 April 9 
iM S SAR. «-~ 100) ---=-- 17 10 16 9 BO. lo Bidnd ceedidleannawe coense 114% Jan. 15) 12 Jan. 20 
Pitts Cin Chic & St wane 810 104 || 89 91 | 88% 9044/ 89 Aug. 27; 92 Aug. 18| 86% June 10/104 Jan. 11 

Preferred .....---- 50 120 |100 115 (105 11734)a2105 Aug. 5/2105 Aug. 5/100 June 25\2105 Aug. 5 
fy bes & Chic.....-} 100 mere) EOD mmm we mmm m nen mn mn manne annem nn enn nn nl nn --- ------ al55 June 3157 May 20 
RR ties Ser A.-1000)  _____- 80 89 jj..--. 78 |---- wo, Se Pe ee eR A ae a78 July i7\a81 Jan. 10 
Reading Company.-.- 50) 845,660 167% Sale ||159% sale 16234 Sale (158 Aug. 2/16334 Aug. 2915134 June 10|168% Jan. 25 

First preferred .-.-.-..- 50 100) 12,530}; 89 90 80 j80 88 (j84 Aug. 28) 84 Aug. 28) 84 Aug. 28) 92% April 10 

Bees IESTOG ~~ Fe er sale || 88% Sale |'86. 88 |’a8% Aus. 5| 8814 Aue. si 84 June 10] 95°" Abril 10 
Rock Island Co....... 100; 28,650, Sale || 1734 Sale | 17% Sale | 1634 Aug. 16| 19\4 Aug. 13] 12} June 10 24% Feb. 4 

Preferred _.....-.-- 100; = 21, 320) 44% Sale 284% Sale | 28 Sale | 26% Aug. 26) 3034 Aug. 12) 20% June 10) 443 Jan. 2 
pete ge RS Aeon iiueeneors Pemaeecain Pres peuretes ee Ginuegin By ten: ators enemieen Btagegeetos Teme . 
a ore EE eee i [Rn TE NE Sle TS Nae aeRO EK oar 
me 708 & GP Ee 18 OF TS 100) O)- n= 5 ewan allan ne ena o|--2- 5 nn on a45 Aug. 25/045 Aug. 26\a45 Aug. 25\a48 Mar. 8 
St Louis & San Fran..100 5,770) 174% 18%) 4% 44%) 54 64%) 4% Aug. 4) 7 Aug. 13) 2% June 17| 19% Jan. 11 

First preferred....-300) 1,040 56. 64 || 14 1634| 20 25° | 1634 Aug. 6| 2434 Aug. 14] 13° June 28| 59 Feb. 11 

Second prekerres ssing| _ 5880) 2834 Sale || 6 é | 104 Sale ug. 1| 114 Aug. 13) 5% June 17| 29 Jan. 15 

C & Ell, pref stk ctf100}  __2 1 100 + og BB ital Be iete: att So Aine: ety Btkedasnetting oS}f june 17] 20, fam. 18 

C&EIIl 4%stk trctts1000)  ___ naw ws le a Le 30°. May 27| 5432 Jam i? 
St Louis Southwest...100) 2,230 3234 36}4|| 2634 Sale | 25% 28 | 26% Aug. 1| 28 Aug. 13 26 June 4) 353% Jan. 13 

RPOOMTOR 2-0-0 + 100 900 70 77 || 67 Sale | 6544 Sale | 65% Aug. 28| 6714 Aug. 7| 65 June 12) 75 Jan. 9 
Seaboard Air arena? 4,900 Sale || 1914 Sale 19 Sale | 1734 Aug. 22) 2014 Aug. 12 1444 June 10 2034 April 1 

Preferred _.......- 9'800 Sale || 4214 Sale 464| 4214 Aug. 1| 46/4 Aug. 13| 38 June 12| 48% Jan. 20 
Southern Pacific 69-7100 486,702) Sale || 92 Sale 289% Sale | 8954 Aug. 27) 9414 Aug. 13] 89% June 111110 Jan. 6 

Certificates (when me 108,370 inceh-gerocicecce gusse 9414 Sale | 92% Aug. 27 95% Aug. 14|| 9234 Aug. 27| 95% Aug. 14 
Southern vot tr ctfs.k1 24,500 Sale || 24 Sale | 2434 Sale | 2314 Aug. 1 Aug. 12'| 19% June 12) 28% Jan. 

Preferred do do-.100) 1,700 Sale || 78  7854| 80 Sale | 79° Aug. 4 30% Aug. 13 72. June 10) 81% Mar, 18 

M & O stock trcertfs.-.| a hes) | i ee bee A ee 73% Mar. 131 7232 Mere 
Texas & Pacific. .... 100; 1,725 2244|| 1534 1634 16 17 | 1514 Aug. 8| 1714 Aug. 6]| 10% June 4] 225% Jan. 4 
BRITE AYO. DOW 5 «- aon 0o5- 35,555 Sale || 34 Sale | 3834 Sale | 3334 Aug. 1| 39° Aug. 25| 27% June 10| 40% Jan. 19 
Toledo Rys & Light..100)  _____. aa... dae ook ee ae ah ae 5° Sune 4l 2? ae 
Toledo St Louis & W..100 1,000 12 11 12%4| 10 12%) 11% Aug. 28} 123% Aug. 5)| 7% July 9| 13 Jan. 38 

ang ing RE ys ES 332] 25 28 || 21 2454| 24. Sale | 2214 Aug. 4| 24 Aug. 7|| 1534 June 4) 20% Jan. 25 
Twin City Rapid Tran.100 935 8,994/10344 106 ||10334 10534|10534 106%4 10434 Aug. 9/10624 Aug. 15 10144 June 6|108% Jan. 23 

Preferred -.--.-..- very He 210/13834 145 12834 ___~- SOR WAU Tinakes a cas caslocates -eucee 135°" June 6lelah’ Bane. B 
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STOCKS. SALES TO SEPT. 1 ne PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jon. 3 
August.| Jan. 1 3. Aug. 1. Aug. 29. Lowest. Highest. Lowest. Highest. 
@r| Shares. | Shares. ||\Bid.  Ask.\Bid. Ask.|\Bid.  Ask.| Sale Prices, Sale Prices. Sale Prices. Sale Prices. 
Union Pacific.....-..- 100) 517,580| 5,885,923161 Sale |148% Sale |j154%Sale [147% Aug. 1(b156 Aug. 13/|137% June 11|162% Jan. 6 
sia eal shat 2,700 45,220]| 92% Sale || 84 Sale | 78314 Sale | 83 Aug. 4/85 Aug. 12] 79% June 10| 93% Jan. 6 
United Rys Inv of S F. 100 1,761 24,840) 35 Sale 21 24 21 22%| 21 Aug. 27| 25 Aug. 13! 16 June i1l| 35% Jan. 3 
weocenene 100 3,500 36,770)| 6334 Sale || 41% 43 40% 43 394 Aug. 27; 45 Aug. 13) 30 June 11) 63% Jan. 2 
Virginia R & Power..100) ______ 1,800)|..... ee ee ee ae, ee ie eee Qc a 51 Jan. 7| 68 Feb. 13 
Seeeownen US faa 1,090 89 .--- Oe. wsane OS. SR RIN Nine: dibddbitn Ge nee: tiene’ 89 July 24| 93 April 25 
Wabash _.......----- 100} 12,920 37,240), 4 4 2% 2%| 4% Sale 2% Aug. 4| 6 Aug. 12) 2 jJuneill| 6 Aug. 12 
a ee 100; 17,700 55,4551 13 13 7% Sale | 12% 13%) 7KA 1; 17% Aug. 13)| 6% July 8) 17% Aug. 13 
Western Maryland Ry.100 3,050 62,620 Sale 0 Sale 0% 41 39344 Aug. 4) 44 Aug. 12) 32 June 10| 46 Jan. 
adi earmgeie 100 8,080) 62 70 || 55 ----- 6 57 Aug. 5} 60 Aug. 7) 53% June 18] 67% Jan. 2 
Wheeling & Laize Hirie 100 2,200 12,770) 7% Sale 5 6%| 5 5% Aug. 16} 6% Aug. 12) 3% May 1) 8 Jan. 3 
First preferred -.- --- 100 5,800)| 26 30 17 20 18 21 18 Aug. 7| 18 Aug. 7|| 13 June 1l| 28% Jan. 13 
erred ...100 900 5,674 12 15 %| 9 #11 814 Aug. 5| 114% Aug. 13|| 7% May 5|14 Jan. 3 
Wisconsin Central....100 1,100 24,002)| 48 55 46 Sale | 46 49 46 Aug. 1| 49 Aug. 8] 40% June 11] 58% April 23 
Industrial & Miscellaneous 
Adams Express. ------ 100 10 1,286)145 155 ||125 135 (122 135 |a129 Aug. 4/4129 Aug. 4/2129 Aug. 41/150 Jan. 29 
ers tr receipts. 400 25,530)| e1% Sale ||} w7% 9 | w7 744| w7 Aug. 28) w7% Aug. 8] el Jan. 10) w78% May 17 
Preferred tr receipts. -.-- 600 13,580)| e4 54\w16 19 |wl6 Sale |wi6 Aug. 28/w16% Aug 12 e4% Jan. 14\w17 July 28 
Amalgamated Copper.100| 445,150) 4,669,121|| 79% Sale | 20% Sale | 76 Sale | 68% Aug. 2| 76% Aug. 29) 615% June 10) 80% Jan. 2 
Amer Agricul Ch Chem ...100 2,400 13,861)| 54 5834], 45 Sale | 43% Sale | 43% Aug. 28) 47% Aug. 7] 43 Aug. 28; 57 Jan. 3 
erred 100 00 99 Sale | 93° 95 Aug. 6| 94 Aug. 6| 92% June 3| 99 Jan. 2 
. 16; 28% Aug. 12)| 19% June 10) 50% Jan. 2 
14; 70 Aug. 14} 70 Aug. 14 ar. 6 
12| 9 Aug. 12) 90 June 7 Jan. 4 
11:132% Aug. 8/128 June 10\136% Jan. 6 
1} 35% Aug. 29)/| 21 June 11} 46% Jan. 31 
8| 98 Aug. 29) 80% June 10)129% Jan. 30 
1) 47% Aug. 18); 36% June 10| 56% Jan. 2 
5|115% Aug. 27||108 June 10/117 5 
26| 374% Aug. 6 ate July 2 ty Jan. 6 
. 28; 65% Aug. 1] 60% June 28) 78% Jan. 2 
NUinec dimedilehtnce. dusieun 75 Junell;) 75 Junell 
. 2iaz83 Aug. 15) 80 July 23/094 Jan. 13 
. 8)a@105 Aug. 7\|\2101 Mar. 3/106 Jan. 15 
- 1| 45% Aug. 23) 33% June 12; 57% Jan. 2 
9 9 97 . 23; 96 Aug. 23)| 93% June 17; 98 May 6 
American Exp aa sere aa 1,301 7,857)@160 Sale 115 135 (2117 122 (115 Aug. 9/a135 Aug. 2/115 Aug. 9/0175 July 17 
Amer Hide & Feather. 100 970 7,775, 5 5%) 4 Sale 4 Sale 4 Aug. 28) 4% Aug. 15) 3% July 9| 5%Jan. 8 
Preferred ...------ 100 400 7,195]| 25 28 22 Sale | 21 2344; 20 Aug. 27) 23% Aug. 14/| 15% June 10; 28% Feb. 1 
Amer Ice Securities.--100} 22,105) 153,452/) 20 Sale || 22% Sale | 23 Sale | 19% Aug. 15) 25% Aug. 28/| 17. June 10) 27% April 4 
American Linseed...-100 2,720 29,2351) 11% 12 8% 934, 10 Sale 9 Aug. 4, 10% Aug. 28) 6% June 10, 11% Jan. 31 
Preferred _..------ 100 1,090 11,590)} 30 3234)| 25 Sale | 25 2744| 24% Aug. 2) 27 Aug. 28) 20% June 10) 41% Jan. 31 
American Locomotive.100| 17,530 75,950), 43% Sale |) 31 32 36 Sale | 31 Aug. 2) 36 Aug. 28) 27 June 10) 41% Jan. 6 
‘Preferred ..--.----- “100) 1,940 7,5051|10634 Sale ||10034 Sale {101% Sale | 99% Aug. 12\102 Aug. 20) 99% Aug. 12|/106% Jan. 2 
American Malt Corp..100 800 7,555|\a12% Sale 8 Sale 9 Sale 8 Aug. 5| 9 Aug. 25) 7% June 4' 13 Jan. 3 
Preferred ..------- 100 1,300 20,110); 6044 Sale 47 50 52 Sale | 48 Aug. 12) 524% Aug. 29) 45% June 10) 61% Jan. 3 
Am Smelt Sec, pref B..100 440 7,072)| 84 87 804% 8134) 83 Sale | 82% Aug. 13) 84 Aug. 19|| 79% June 12) 86 Jan. 9 
Amer Smelt & efin ...100 61,590 728,655|| 7344 Sale || 63 Sale |z69 Sale 62% Aug. 1\269% Aug. 29|| 58% June 10) 743% Jan. 30 
Preferred ..-.------ 100 2,691 30,387)|10644 Sale ||10044 10134/710144Sale |100 Aug. 25/103 Aug. 14) 97 June 6/107 Feb. 7 
American worked oecwace ps 2,300 15,013)|186 192 {157 159 (16934 Sale {159 Aug. 5/16934 Aug. 29/150 July 9/193 Jan. 22 
Preferred, new.---- 100 100 544/|1014% 105 99 101 |100 102 |102 Aug. 21/102 Aug. 21/100 June 6/105 Jan. 21 
Amer Steel Foundries. 100 1,660 14,430)| 35 37 27 29 31% Sale | 29 Aug. 6) 31% Aug. 29) 25 June 9) 40% Feb. 3 
American yg Refin.100 2,310 49,480/117 11934/)109 11234|110% Sale |109% Aug. 8/1114 Aug. 12)|104% June 12/118 Jan. 31 
Preferred, new.---- 100 200 7,893)1163¢ Sale |j/112 = 113 116 (114% Aug. 18/115% Aug. 21/110% June 12/116% Jan. 28 
Amer Teleg & Gable. 2100 20 "Tecan 70 55 256 66 |a60 Aug. 8/a60 Aug. 8] 59 Mar.-26) 66% Jan. 30 
Amer Telep h & Teleg.100 6,050} 193,920)13934 Sale |ia128 Sale 130% Sale |128% Aug. 5|131 Aug. 29)125% June 10/140 Jan. 3 
American Tobacco- -..100 3,335 95,824)\a278 Sale |i218 230 (7234 23714|229% Aug. 8|237% Aug. 13/200 June 6/204% Jan. 4 
ST ccsccupee See cai Picea. cncnelesses nchoticnlan saeeitacs Blake tessace amare 96% July 16)106 April 26 
Salced we...,.100) S76 “9834 100° "|1003% 102°” | "8857 Aug. 11110134 Aug. 13|"66°” July ~11/1083¢ Jan. 27 
e new ....- ug. ug. an. 
Am Wat Wks & Gu pf.100) ......| 3,740) 9734 Sale jj..... -..--|.-.22 Jefe fee Lee 95 May 23| 99 Jan. 4 
American Wooien.-.-.- 1 700 16 20 19 21 17% Aug. 18) 17% Aug. 19) 16% June 10} 21 April 21 
Preferred ..-.-.-.---- 900 75 77 79 Sale 77 Aug. 12) 79 #=<Aug. 26 4 Aue 7|' 81 Jan. 3 
Am Writing Paper, pf- a 6,110 23 25 16 18 16 Aug. 7) 234%A 5 7| 32% Jan. 2 
——— r opper..--- 28,990 $3534 Sale |$375 Sale ($353 Aug. 4/$37%4 Aug. 29 $30% Ne; 10\/$41% Jan. 2 
~~" 100 215 5 8644 89)4) 86% 86%) 87 Aug. 19| 87 Aug. 19) 87 July 8120 Jan. 7 
pene pan ai DERE EE: Guaceul Gecokgiitthnd ankigelioecoe:codeslibeve seventelbiin Wbdcoeleobehsn deb illedd ae 6th teaches 
Associated Oil_....--- SRR SG, NPY © ISIS AER IIES fhe SOR Ee 8 A AE ie 42\% Jan. 30) 43% Feb. 19 
Baldwin Locomotive ..100 2,200 44 Sale 44, 45 44 Aug. 5) 45% Aug. 25) 40 June 10) 53% Jan. 8 
Preferred ......---- 231; #9,778)103% Sale jj...-.. .-.-- 100% 105%\|104 A 7\105 Aug. 13)/100% June 25)105% June 6 
Batopilas Mining ----- 20 100} 4,877)| $1%% _ 156j/..--- —---- 1 1 $1%% Aug. 25) $1% Aug. 25)| $1 Jan. 14) $1% Jan. 17 
Bethlehem Steel mn Corp - 100; 10,560 34 Sale | 35% Sale | 33% Aug. 1| 36% Aug. 13) 25 June 10) 414% Jan. 9 
PIGGROG. docacdsee 100 3,015 72% Sale | 72 74 71% Aug. 8| 74 Aug. 12) 62% June l 12 
Brooklyn Union Gas-..100 300 126 130 {128 Sale |127 Aug. 5/|128 Aug. 29/121 June 10)137% Jan. 27 
Brunsw’kTerm&RySec100 600 7% 8 83 A 7| 8% Aug ce 64 June ar. 18 
Butterick........---- 100 220 254% 27 | 725% 27 |j26% Aug. 25) 27 Aug. 12 June 27| 31 Feb. 8 
Calif Petrol vot tr ctf.100 9,370 18% Sale ale | 16 7| 23 Aug. 20 6 Aug. 7| 56% Feb. 3 
eferred _. ...-.--- 100 700 8 e | 50 56 46% Aug. 8] 52 Aug. 19) 45 July 23) 86 Jan. 30 
Gase(J1)Threshiiptiratt 100 620 91 98 95 99 96 Aug. 20) 98% Aug. 25) 96 Aug. = = ag 6 
Central Leather.-.-.--- 100 8,410 2344 Sale | 241% Sale | 22% Aug. 8/| 24% Aug. 6) 17 Junel 5 
Prefe A aciekdialial dele 100 2,550 924% Sale | 944% Sale | 92% Aug. 1/ 944% Aug. 28/288 June l iH} 1~ 3 
Cent & So Amer Teleg.100 10 104 106 (|105 107 |a106 A 15/a106 Aug. 15/2103 4%June 12 ot Lo 24 
Caine do Peel & ton.2100| 10°750 oas8 oan |*Sn58 Sule (903% Aue: al*33i¢ Aus. 12|°2a5e June 10\ 413 Feb. 3 
orado Fue n.- ’ ale ug. ) . 
Preferred ....---.- 7s tee Te a RE rie 1 ie, 190 ere Sta | ARR ER Ne NT og * Jan. 23 155° Feb. 1 
Comstock Tunnel----- re SO Diktanc esbodibkvesn akécal. caus Lae 5c. Aug. 4| 8c. Aug. 7 Aug. 4] 13c. . 
Consolidated Gas N Y- 100 6,400 131% Sale |j132Sale |7130] Aug. 19|133% Aug. 12 12846 June 18|142% Jan. 
EE EE = EERE UNRAEANG. MERI AsA RvR 7. RGR a ce. 102% 7. 25 | $y Janz 
Corn Products Refin..100}; 27,400 10% Sale | 11 Sale | 10 Aug. 4/12 Aug. 13) 7% June 10 ; 
Preferred. ......-.- 100 1,200 Sale | 65 67 | 65 Aug. 1} 674% Aug. 8 $i ¥% June 10 7 te 
Crex Carpet.....-....- 100 10 85 65 82 \|a74 Aug. 18)a74 Aug. 18 July 8 a 
ee paca. § docaneieaene edeeeindcas cbaneldcbabbbcomtebese bs HeeEbece ahWedelacteba 6éhu selene oliee 
Preferred ......... EE Soe Cee, =| RS ys ES PRES ia EI ree a88 Mar. 6) 90 Feb. 4 
Deere & Co pref....-.-.--- 1,283 94144 94%) 94% 96%! 94% Aug. 4| 96% Aug. 14) 94% July 8)100% Jan. 16 
Distillers’ Secur Corp. -.100 2,410 13 1444] 13% Sale | 13% Aug. 23) 14% Aug. 20) 9% June 10) 21% Jan. 2 
a !. eeecs.. We. Eescae eg Bibcor ene ae Riper abated Se Aesnibety mii 93 April 24/a93% May 17 
Federal Min & Smelt..100) - ~~~ 11 14 11 BRS eR RSE: 2) SERRA * 7 SER | 13 June 10} 18 Jan. 22 
PreterreG ..<ccesee 100 600 34 38 |j37 141 388 Aug. 7| 414 Aug. 19) 33 Mar.19) 44 Jan. 2 
Federal Suagr Refining pe ecewnn| — comnnqlrowce comwn|l-on ne coc mmleecwn concn lessees eececelescece on-<-- ees ee 
General Chemical. .- --- 100 203 175 185 |j175 185 (|175 Aug. 7|179 <Aug.12)/a170 June 13] 185 April 23 
Preferred ....<cn<~ 100 110 102 105 |105 107 /|a104%Aug.12)a105 Aug. 5)a104 May 15)109% Jan. 
General Electric. -.-.- 100 8,332 139 141 |7144 Sale 1404 Aug 146 Aug. 28))129% June 10,187 Jan. 2 


Gen Motors vot tr ctfs_100 5,350 

Preferred vot tr ctfs._100 3,300 
Goodrich (B F)-_-.---- 100 3,285 

PreeeEreGe ° «.. wccceus 100 1,500 
Granby Cons M,8&P.100; ------ 
Guggenheim Explor _- --25 3,700 
G H ozs 50 


7 
32% Sale 38 Sale 32 Aug. 4| 40 Aug. 18) 25 May 15) 40 Aug. 18 
73 77 . 2} 81344 Aug. 18|| 70 May 8 81% Aug. 18 
30% Sale | 29 Sale | 28% Aug. 28) 3134 Aug. 20/ 25% June 10} 68 Jan. 2 
90% Sale | 91 Sale | 90 Aug. 26) 91%4 Aug. 12) 89 June 10)105% Jan. 7 


$4476 oo $47 Sale |$44% Aug. 5|$47 Aug. 29)/$40% July 11/$53% Jan. 9 








OS SE EOS 150 180 |a162 Aug. 13\a162 Aug. 13/150 May 19|180 Jan. 11 

it ET eennitct 100 115 106 LEB locduoe Scskialeneo-- vo -+ UGIOS}CMEER.LELIOD Gee 4 

Homestake Minin “-"7100 45 ae OD ae jai07 Aug. 26,2107 Aug. 28/4100 Mar. 261613074 Mat. 7 
Inspiration Cons Cop...20 39,900 $15 Sale $15) “— $14% Aug. 13|)$16% Aug. 18) $14 vo, 12\$20% Jan. 3 
Int Agric Corp vtc...100) ------ 4 1000: 6. BD. Bvenciaccdeblvecase sectce 9 Jan. % 


5 6 
Preferred v t c...-- at” beeecan \ eee ae” Eevee | a Pea 60 widpen sdnadaleticoos oeeuun a23 neg 10; 90 Jan. 
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STOCKS. | SALES TO SEPT. 1\ fx PRICES IN AUGUST. RANGE SINCE JAN. 1. 
'GE| In Since |} Jan. 2 ; , 
N Y STOCK EXCH Anguet. | Jan. 1 | 1913. Aug. 1. Aug. 29. Lowest. Highest. Lowest. Highest. 
.|. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
arvester of N J..100|  t.7i0| 'fes4s|-=.. -A"'lt08. 108 107, 109" |100- Aug. 19/100. Aug. "|| 96" Sune’ 101110 July 29 
“= ellis, °° '200 BERET 11334 115 |j113 116, |j114 Aug. 16 tds. ame: 35 ty | 134e6 je 15 
is o> abana lang 105 
tng gerenpe ORD ---399) 150) aD Baa aoo iS 305. [Seis tne Aug: arltva”® ANE: 24/2078 Rete 1a 10508 Ray 9 
stk tr c tfs_100 625] 6,970) 454 Sale || 314 4 | 3% 434| 334 Aug. 27| 41% Aug. 22] 2% June 10| 454 Jan. 2 
Oe ee noe Oem SF Cane 250/ 91101 1882 10 re Sale | 1614 16%| 14% Aug. 1| 17 Aug. 13) 12%4 June 4| 1934 Jan. 7 
“Paper... 100] 1,650] 46,622) 1134 1234/10 Sale | 9 10 | 10 Aug. 6) 10% Aug. 2) (734 June 10) 1254 Jan. 30 
a. 1,900]  31,767\246 48 || 40 42 | 36 38 | 37% Aug. 28| 4214 Aug. 5|| 36 June 12| 48% Jan. 30 
“eee eee 100 ’ 0 26°761 1 6% 9 7% 91% a6 94 Aug. 5 a6 Aug. 5 6 May 5 18 Jan. 9 
Internat Steam Pump enn 14'511| 66 Sale || 23° 27%| 26 633 | 24 ug. 4| 28 Aug. 14 seid zune 13| 70 zen. H 
Kayser d Co (Fullis)=-100) a A ee ee ited piacecpucece homagenete oe - 3 
Knicker Ice (Chic pf..100| ~~~ ~7~ ee ee ee RE ea Rae 76 Feb. 13| 7736 Feb. 17 
“*Real .-°""iz8).. . .@ ame ie. eaeeran-" “ag--l"42e" s22>= Aug. 11| 67 11 une 
“feet i |= Sl eS Te eS Aug: 11 98 ‘Aug. 11) 97, June 101102, Jan. 4 
et telat ’ . 8 ug. 
Lackawanna Steel----.100 850}  14,299/| 48% Sale || 32 40 | 38 Sale | 3714 Aug | 56% Aus. all 91° Sum altossiden. so 
Laclede Gas (St Louis).100 1,100 13,545 168 ae avi 98 ot seials” a. ron “2 Rts Aug. 14/195 June 61235" Mar. 6 
ferred. ------100|1,117| “Boat 100 115. |108 i427 "411 "112 ete Aug. 5/110, Aug. 27/1064 July 22/11636 Jan. 33 
go mmm = oo = ’ . 4| 34 ' : 
veer eS aH) TE) Ra es Se] aN RI as as | a | Se Ane] dee UL a eg 
Apa : Aug. 27 an. 
Second | preferred... -100} 200, 12°458)1190 200 “llis6-~ 77777 168 100° "|164 > Aug. 16|167°° Aug. 16/2150 June 13/200 Jan. 28 
© preferred 22222222100| . 346, a’eealiis ite 1054 10734)111 113 LOTS te. Bi Oe eS pe. at 7556 Tuly gal 87 dent ak 
panies _ - 100 400 5,675) 82 84 || 7644 79 | 83 88 ug. ss 
my Bee nO 100 630 6,655 66 68 dis Rb en tas nk, destin de 64 69% 66 Aug. 6 67 Aug. 5 a a oe 8 
Manhattan Beach....100) -.-...| —.-..-/|..... ~..-.||..... .-.--|- ‘Aziz Aolc| @7ls Aue. 1170 Aue . 12) 66 Feb. 20| 76% Jan. 2 
we pacman 718 15,778) 76 Bale ||°.* s00, |°97* 101 *|a100" Aug. 150100 Aue. 15) 9734 June 10)105%4 Jan. 2 
Mexican Petroleum .-.100! 10,560| 458,307 75, Sale || 5934 Sale |/659%4Sale |j56 Aug. 11) 61 Aug. 5 85 Jun 18} 99 Jan. 2 
SsegncnseMat  72°ses) - 2° ae ee ifene ome te b21zZ $2214, Aug. 4/$23% Aug. 2 ||$2 une 1 an. 
Mapes Baks=--a0n) "E:S6] T3859 a [FR Sle (29% sue AAT Ae” BSH Aig 2 /to2 fume IE Ie 
f sch aia 1,100 6,183||120° 125%4/|115' 118 |j11644120 {11 ug. 11/3120 ol 9 June 5| 19% Jan. 30 
Srelered cee 100, S761 ahe7] aw’ ee | te ae | aa” be 80's i 3 a2 6 Aug. 26) 75 May 29| 9234 Jan. 30 
— oe ee ee ’ - 50 4% Aug 18 une an. 
National Lead--.--.-..-.- 100 4,950 29,385) 5634 Sale || 48 49 | 50 Sale | 48% Aug. 4 10754 Jan. 
wepyeterred 92222022 100} 400] 5,003/106- 108}4||10534 10734|1053410934|106 Aug. 6 107% Aug. 8 oo Jan. 28| 4204 Jan. 25 
a ES ' eae $193z Baio “|1$16"~ Sale ~|$163¢ Sale "191574 Aue. "4/$163% Aug. 6'$13 June 1 an. 
Nevada Consol Co 5} 17,875) 188,968)/81974 Sale |$16 Sale /$16% Sale /$ ; 2% Jan. 8 
New York Air Brake. -100 700] 10,035) 7734 Bale || 60 67 | 70 Sale | 65 Aug. 4) 70 Aug. 26; 56 July 16) 8224 Jan. 8 
ey pommel Miao ake Rae oF Same moreso: earempanas Sabbah oom 
No Amer Co new stock . 100 1,800 15,243) 80 Bale a a 1% 2%| 2 Aug. 1| 2 Aug.14| 2 April16| 25% Feb. 3 
Ontario Sliver Mining -100 400 wt) ee elm Heamin Lo ee a101 July 17|107% Jan. 29 
Pacific Mail 38 pre-=-109 1,725) 27,795) 81 Sale || 2034 Sale | 2134 Sale | 2034 Aug. 4| 23 Aug. 13| 16 June 10) 313g Jan. 22 
Pacific Mail Ss “-<-*+<<+ ’ "9 47 28 30 27% 291% 27% Aug. 28 29% Aug. 13) 23 June ll 46 Jan. 4 
Saat ie) re oS tee ok lee ley 3 oS fon aoe oe 
People’s Gas L & Coke.100} 6,390)  40,343/|115 Sale 711194114 117 Sale |113% Aug. 21/119 Ame. 3 e June 10 28% Fes 3 
Pettibone-Mulliken... 100) -.-.-.- 2,390) 2834 2934)| 19 Oe OES ° ga 2 ce kota 90 April 16) 98% Feb. 4 
tee prefered 50-10) ===> gS linda: Pg Bll Sccesern soseelsen 19534 July’ )18854 Juno 18 
aoe eee =O OM Bee Soe cae) ge ENS ee RR ay an. 
Philadelphia Co (Pitts) 50) __-__- 0008 103 | 86 90, | 85) 100 | - = «5 n= oo = Aug. 18) 14% June 11) 24% Jan. 2 
Pipretered on™ "ta0] Sieaa] S8cano| “SMG Bas || anys a5] ate Sap | ASN ANE: 9 30M AU 25) 74° dune U1] 8°" dane 8 
ee eceeecece ’ ’ ma: 1 A ° 12 ug. e 
Preseed Steel Car-----100 9,520 98,000|- 88" 136 || 24 2434172534 Salo |"24%4 Aug: 20 2554 Aug. 5| 18% June 10/30, Yan. J 
or 99 | 95 96 | 95 Aug. ug. ; 
Serv Co ese 100 1,720 137 T19% 107% 110 |108 111. {110 Aug. 21/110 Aug. 21/109 July 11/118 Jan. 21 
Pullman Compa any....100| 1,773; 19'559/|165 Sale’ |ia152i<Sale 154 155 153 Aug. 5/155 as. ial 2 — 7 aot = 4, 
Quicksilver Mining--..-.1 100 400 4,310; 4 Sale 2 2 ° 354 Aug. 12|| 3% Aug. 8| 8 May 17 
pewckscine 00 SOO AeBBG] 4M 778) 3 Bale | 3% 5 | 3r5 Aue. Aus: 13! 2582 Juss 111 35 Jam 6 
mated Pn toy 28) MHEG) $8 159 | ao Sar | 85 SSP |agh ANE Bylody™ Aug: 27] S082 fume 10.80 Jem 18 
pocenen en 19% Aug. 8 une . 
Ray Comp Copigi-;: 19 32.000, 973-051 92149 Gale |sissc Sule |sidys Sule [6ig3¢ Au 1/8103 Aug: 12/'17 June 10)°2896 Jan: 31 
Preferred 5 dig oF 00 5,13 45,252!| 8634 Sale | 8834 89\4 Aug. 4| 893g Aug. 12 72 June 11| 8034 Aug. 12 
Rubber Goods Mfg pf-1 ontees) Wa gehi“gece ~eg0nEr cess cng }+ ince ss sagen see eh teres sie eeese seen es 14% July 15| 92% Jan. 7 
165% Aug. 9| 1834 Aug. 29)| 1434 July 
Bamely (6) Co------10) 300) FEGBR/ GR” BR | 1805 “6 | 188K Sale| 1654 Mile 0) 1850 aig 30) TAC sais) ae gaa? 
ick & Co-- 00} 3,920 '045|/218% Sale 170 Sale |181 Sale \170 Aug. i182 Aug. 20/154% June Popes ae 
Sears Kospuck & Co..1 1 1,434|124% Sale ee 120, Aug. 9/120 Aug. 9) 9734 Feb. 19/1254 Jan. 16 
d Steel &1.100} 1,850} ~—-11,110 27% 28 | 31° Sale | 274 Aug. 8| 31 Aug. 29 July 14) 4544 Jan. 28 
a. a, 960] 98% 98 | 86° 91 | 86 91 |a91 Aug. 6la91 Aug. 6 83 oe Se ee hf 
Som Forte pio Sugae.-10) ------ "g3l|.--..110. 2722 Ee ta rae oe ee ah 110 Jan. 3 
lling....-100| ~ 600 10,985| 36 Sale | 32° 34 | 32°” 444] 334% A 7| 3334 Aug. 5 ~ 
es sem seen 700, 8:736|| 8534 Bale || 8034 Sale | 82% Sale*| 5054 Aue. 4| 63°¢ Aus. 7] 8254 May -1| 68 Feb. 4 
Studebaker Corp (The) "100, 1,125| 23,156|| 88° Sale || 2254 24% 2244 24)4| 2344 Aug. 28 2434 Aug. 13) 2 si iin 12 oss Jan 13 
Tennessee Copper | Co. - 108 37, 004 1517419 $33 Sale $307 sale : e |$30 Aug. 2|$32 34 Aug. 3 = i he io. — - 
exes So (Fhe), spine 4 re 38,085 i — - +S ‘_ 126 — 107. Aug. 2/126 - * 1 HE 4 a7 Jan. i: 
exas Pac -sU0U),_-.---- “ann Gn Gale © Oe aa FP ae Ce Re ee ae (ete hee i 78 June l an. 
Underwood Typewriter199) ~~"200] 181005) 98 ale || 85, 94 | 85” 94 | a8 “Atle. 19] 0854 Alig. 26) 78 June 101 99% Jan: 4 
Se abies 100 “i,i00| 30'877| 734 Bale || 5% Sale | 5 534 "8" “Aug. "I" “81g Aug. 26 64 inne She 
Unjon Bes ere tae '500| 21,430) 4134 Sale || 25° 2634) 2234 2614] 2354 Aug. 25 ai Ane. ol eee Fon it oe 
eB iheevetn ton ey ik 100 109 05 10144 595 103 Bx ii Az iealtap Roadiggadic! T May |5/102%4 Feb. 11 
joods: Gosloo| | ~ 77134 5,847 993, 100 || 90 97 |-_._. 9234) 9034 Aug. 11] 9034 Aug. 11] 87 July 21/101 Jan. 
we 8 fyarehune ge 3,791||104 105 || 99 101 |397%4 100 [099 Aug. (4/4102 Aug. 11) 96 July 15/105%4 Jan. 14 
S Gast hon Pips & F 80 '500/| 15 17 || 11 11° 13 | 11% Aug. 27| 12 Aug. 5 June 10) 16% Jan. 30 
U S Cast Iron Pipe & F 100 960 ath 5783 048% alin 47% 50 | 48 Aug. 4| 493 Aug. 13 a June 6| 56% Jan. 31 
y ¥ Wearete 1b gE 100 200 3,228)|a65 Sale 50 | 41 48 | 4034 Aug. 27) 49 Aug. 4 4074 aug. "- i ; 
B § inn ‘lcobiol-=“199) EE a escnbceees eceectees FEE a a 
0 RT ee 2 a. | Oa. © ater eet ae. ee a ree * te 59% June 1 an 
U S Realty & Improv. 100 12,210 20,910/| 75 Sale || 614% 6244) 67 68 | 61 Aug. 5] 69 Aug. 20 5° Mas 12] 1% Jan. 16 
Us eae + Refining -1 ‘ee con--- Mane : mnie eee AS ee ee Re ee 3 April re 00 ee 7 
referred ........- =--=-- “60 Sale | 61% Sale | 5934 Aug. 4] 627% Aug. 13| 53 June 1 D 
O Bic ccrecoues 100} 19,755} 414,154/| 6344 Sale || 60 Sale | 614% Sale | 5934 Aug. 8 10110932 A 9 
First referred 100 3,140 41,634 ae Sale 104 10474/105  10534|104 Aug. 2/10556 Aug. ” 76% eg 3 81 Jan. ¥ 
econd preferred...100} ______ Soon Bete Cee sc ee Bree oi! 2ea8 Bre Pees e oe oes siete geo oe . 13)| 49% June 11 an. 
Capherred toe n-Aan) Gag t's an004 eal | 00% Gale joacale |gtoy* AUS. 3).00™ AUS. 12/8208 June 10,0098 Jan. 98 
eferread ........- ’ ’ 
3% Sal 47% Aug. 1/$531% Aug. 29)/$39% June ° 
Utah Copper.--.-...- 10) 87,070/ 630,672 $5978 Bale |$48 a o534 oon a Hhs: Aug. 19| 2837 Aue. 23) 22° July 1/ 43% Jan. 8 
Va-Carol na "Ghemical. 100 7,010 88,580) 117 || 99 103°| 98 103 | 95 Aug. 121100 Aug. 6/293 June 30/114 Jan. 3 
PEGE  dncntwtie 100 2,400 15,223)114 33 on rt 41 50 | 3914 Aug. 26| 4214 Aug. 15|| 37. July 18| 54 Jan. 28 
Vulcan Detinning "100 130,  2'090|-.--- 24% || 1134 13 | 1134 17. | 1184 Aug. 8] 11% Aug. 8 50 July 28| 90° Janz 6 
-c2-- ‘wall BR is 50 Aug. 11| 55 Aug. 18 uly : 
Wells, argo Wizpiese--100) 54) 5 340/122” x50 | 94 101 | 87 Sale| 87, Aug. 201100 Aug. 14/87, Aug. 29/0125 April 8 
Western beso eleg - -100 2,800 BS .373 ax oy 64 68 68 Sale | 654% Aug. 5 ish Sti a: 272°" ‘April 14 280 Jan. 10 
nghouse rake, aabihnee "337 Sale | 73 Sale |"62 Aue. 2| 733, Aue. 181] 535% June 1 an. 
West’gh E & Mfg assent 50} 39,740; 191,661) 79 Sale 8334 Bale  ,. Sele “ae aus: m. Ain aus. is 107% June 13/1193 Jan. 17 
First preferred _- _ _- 50 100 3,000/115 1 590 ©300.—«((240 300 ca) tn OE ce Sa 235 June 5/300% Jan. 30 
W FORO.» one Ra adata ooo tS 113. 109. 120 (109 Sek he aihl Lk dna avon t Fey a on oe | 
CSR eer eee Se eee)lUU Eecr.63«6(6[ en Benes mee. | ae be eee . 94% Aug. 28) 81 une an. 
idea 6,730] 226,755/111_ Sale |) 90% Sale [70434 Sale | 80" “Aug. —i| 70434 
Wee FW) sane ton 100 8'478|114}4 Sale 109. 114 |112 114 /1121%4 Aug. 13)11214 Aug. 13/109°° June 14/1153 Jan. 8 















































6 Leas h Ex stock div. k Stamped ex- 
- -div. & rights.. d 1st paid. e2d paid. jf Full paid. g 3d paid. 
tended. ms lx-dividesa j \ Gael ee aavidane ations the month and prior to this date. n Ex 24% div. wv4th paid. w Fifth paid. 
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(GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the follo thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
_ 2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date o 
tssue. As the New York Stock Exchange with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have ado 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f’’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 

stated in the case of income bonds and bonds in default, the price is always ‘‘flat,’’ and no designating mark is 

employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are ery eee but in all cases the figures are obtained from sources which are considered reliable. 


































































































6. e following abbreviations are often used, viz.: ‘“M’’ for mortgage, “‘g”’ for gold, “‘e’d’’ for guaranteed, “‘end’”’ for 

endorsed, “‘cons”’ for consolidated, “conv” for convertible, “‘s f’’ for fund, “I g’’ for land grant, “‘op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—AIl bond prices are now “and interest” except where marked “f” and i- - nd defaulted bonds. 
Bonds Bid. | Ask. Bonds : Bid. | Ask. | Bonds Bid. | Ask 
RAILROAD BONDS Balt & Cumberland Valley— i Buffalo & Susquehanna Ry— 
Bonds of companies consol’d are RR ist M 6s July 1929..J&J) 101 | 2... Ist g 444s Aprill11953._..M&Nif 7 12 
under the consolidated name. Ex ist M 6s July1931_._.J&J) 100 | -.... rust Co certificates___._- 7 12 

dirondack—See Del & Hu Balt & Harrisb—See West Md RR—Ref 4s April 1 1951_J 45 49 
Akron & Barb Belt g4s’42_J&D;) ~..-.-.- 91 ||Baltimore & Ohio— Trust Co certificates_-____- 45 49 
Alabama Cent—See South’n R Prior lien 34s g 1925...J&J; 9034; 90% | Burl Ced Rap&No—SeeCRI& 

Ala Gt South ist 5s Dec ’27_J oe. 3) pian Ist M 4s g July 11948_.A&0 92 93 ||Burl & el eb)—See CB & 

Gen M 5s Dec 1 1927 £._.J&D, 100 10234} Conv 4%s’33red’23 rcts M&S = 92 9254 |California N W 53 1928 gu_A&Oj) ....-. 104 

Eq4s g Nov’13May’16M&N/6 54% 5%|| 5% g notes July 11914..J&J, 99 9954|\Cam & Clear—list 5s g '41_J& 99 ise 

t of Chattanooga— Eq g 4s Feb’14-Feb’22F&A 064 0 5 %)||Canada Southern— 

Ist M 5s July 11945...J&J) 95 | ----- Pitt Jc&M div3%s g’25M&N 8 87 Cons gu g 53 1962 ser A_A&O} 105 106% 
Ala Midland—See Atl Coast Line Pittsb Lake Erie Va— Can No—Land gr 4s 1919_F& eS aha te 
bama N Orl T & P Junc— Refund gold 481941_.M&N 8:6 87 lst con deb 4s 1930 gu_J&D30lf 90 92 

“A’’ deb 58g '40 red’10_M&N/f 104 106 S W div ist g 34s 1925__J&J| 87%) 88%] Can Nor Div 4s 1929 gu_F& otnsal OS 

“B” Se oe Oe bb Ane 99 101 Central Ohio— Imperial Roll Stk 44s 1913 

“C”’ deb g 5s Nov11940.A&O\f 93 95 Reor ist con g 4%s’30M& RR Se 1922 guaranteed. ___- Va 6% 54% 
Ala Tenn & Nor 5s 1956..A&O 80 95 Monon Riv ist g 5s 1919 F& 3 eee te ag | Term g 4s'39gJ&Jin 90 
Ala & Vick—Con g 5s1921A&0,; 94 98 Ohio gadget 5s’°36J&D, 100 {| -..-.. Canadian Pacific— 

2d consol g 58 1921. ..A&O| 91 | Lee Gen gold 5s 1937... A&O) --.-- 105 ist M deb £g¢ 53 1915___.J& if 100 102 

Vicks & Mer ist g 6s’21_A&0} 101 | —----.. Hunt&BS ist 63 1922__J&J) 100 | -..-. Cons deben 4s pervetual._J&Jlf 97 98 
Albany & —See Del & Hud Rav Spen&G ist 63°20 F&A 101 |  -..-. Aroostook Val 44s 1929_F& a. Sek ie 
ry yy ey—See Penn RR Pitts Cl & Tol ist 6s’22_.A&O, 105 | .-..-.. New Brunsw Ist g 53 ’°34_F& 105 107 
Alleg & Wes Buff R & P Pitts Junc—Ist g 68 '°22.__.J&J; 105%) -..-. Cons deb 4s perpetual_J&Jilf 93 95 
Allentown Term 48g 1919--J&J| 97 | 100 2d g Ss July 11922, "J&s) 90 | ram Ont&Que deb gu 53 perp. J&DIif 116 | 118 
Alton Bridge—See St C M &StL Pitts & West—1st 48s’°17_J&J) 94 | --.-- Carb & Shaw—Sse I[llino Cent 
Ann Arbor Ist g 4s 1995...Q-J) 70 74 Sch Riv East Side 48’25.J&D) 9834) 9944'\Carolina Cent—See S2ab Air L- 

Arkansas Oklahoma & West— Staten Isl Ry 44s 1943_J&D) 91 -- --.||}Carolina Clinchfield & Ohio— 

lst g 6s Jan 1 1947___.-_- J&Ji 93 100 W Va & Pitts ist4sg’90 A&O| 8 88 Ist g 5s 1938 opt___.-.. Sma  sbheae 100 
Aroostook Northern—SeeBangor & Aroostook. ||Bangor & Aroostook— Ca:thage & Adiron—See N Y C 
Aroostook Valley—See Canadian Pac. lst M 5s g Jan 11943__..J&J} 100 105 |\Catawissa cons g 43 1948 A&O} 97% 99% 
Asheville & eye eT he U& 2 Cons refund g 48 1951  -J&J; 70 75 |iICRIia F & N—SeeBCREN 

Col ist mg gu 4s 1995._.J&J| .. ..| “83 Piscat Div g 5s Jan ’43_._.A&0; 94 97 iC R & Mo Riv—See Chic & NW 

tch & East’n Br—4s 1928_J&J, 82 8334|| StJohnsRivExt gu 5s’39_F&A) 90 96 |i\Cent Ark & East—See St LS W 

tchison Topeka & Santa Fe— Van Bur Ex 5sg Jan’43_A&0O, 90 98 |iCent Branch Ry—Ses Mo Pac 

Gen mort gold 4s 1995..A&O, 943%) 95 Washburn Ext list 5s’°39_F&Aj 85 90 |i\Cent Br U Pac—See Mo Pac 

Adjustment 4s July 1'95.-Nov, 83 86 Aroostook Nor 5sg 1947A&O;) -..-.) -..-. Central of Georgia— 

NE . inlic nin mo oo M&N 84% 485%) Nor MaineSeaport 5s’35A&O| 85 95 ist M g 53 Nov 1 1945_._.F&A) 107 |  ..-. 
Conv g 48 1955 opt__--_- J&D| 96 98 /|\Battle Cr’k & Stur—See Mich C Cons gold 5s 1945_...- M&N 103 104 
Conv g 48 1960__..-- J&D| 96 98 ||Beech Creek—See N Y C & H |Riv. Eq 4s Ser H 1914-16..F&A\b_ 6‘ 5 
Bonds2g 5s 1917 ....-.-- J&D| 99% £499%'|\Bellingham Bay & British Col— Eq 44s SerI 1914-16_..._.J&Jb 6 5 
Deb 4s Ser L 1914-..-- F&A! 98%) ----- lst g 5s Dec 1 1932____- J&D 95 97 Eq 5s Ser K Mch 1914-17M& 6% 5 
Trans 8S L istg~4s1958 _J&J) 88 {|  .-.. Bell & Caron—See Illinois Cent Chatt Div gold 48 1951_._.J&D; 82 90 
Cal-Arizist&rf4s’620pM&S| --.-.-- 99 |Belt RR & Stk Yds (Ind’p’l’s)— Macon & Nor g 5s 1946. J&J 3. Soar 

Pe enone senee| =aeses Ist ref g 4s 1939___.__-- M&N| ..--.. 98 Mid Ga & Atl ist 5s 1947_J&J| 97% 109 

Chic & St L 1st 68 1915-M&S; 101%) -__--/|Belt Ry of Chat—See Ala Gr So Mobile Div g 53 1946____J&J| 97 | eS 

E Okla Div ist g 48'28-M&S| --.--- 9374) Belvidere Del—SeejPennsylvanila Oconee Div ist g 53 1945_J&D) 103 106 

Hutch & So ist g 5s 1928_J&J; 100 |  _._- Bennington & Rutlyi—See Rut Cent RR & Bkg Co of Ga— 

San Fran & San Joaquin Vall— Big Sandy Ry—See Ches & Ohio Coll tr g 53 1937 opt_.M&N| 99%) 101 

Ist g 5s Oct 11940_._.._.A&O) 106 10844 Birm Belt— St L & San Fr Chattahoochee&G 5s ’30_J&J° 100 |  __... 
Santa Fe Prescott — Phoenix Birmingham & Southeastern— Chat R & South g 5s’47_J&Ji 95 rnp 5 
Ist g 5s 1942__..__-- M& 104 107 ae © Ue BOG essen ae MEN; 95 100 Eatonton Br 53g 1926._.J&D) 98 § _..LL 
Atlanta Birm & Atlantic— Birm Term ist g 48°57 gu_M&S .-..-. 85 Ocean SS Cog gtd 58’20_J&J; 100 | _.__L 
lst M g 5s Jan 11936 0p_J&J ff 12 16 ||Boca & Loyalton 6s’23 op A&O, -.....| 105 |\Cent Indiana—See Cl Cin Ch &3t Loui's 

Col tr notes5s’10ext to" lSM&N| ---.-) -.- . Boonv St Louis & Sou—See Mo |Pacific Central New England— 

Atl & Birm Ist g 5s 1934_J&J; 90 92 /|'Boston & Albany 5s Oct ’63.J&J|  --.-- 105%|| ist g gu 4s 1961 opt 1921_J&J)  _.._. 88 
Atl Knox & Cin— Lou & Nas Ge SUly. 1 1988. osoeceenn GGT. os etasak i ciate Dutchess Co 44s ’40 gu-J&D 95 100 
Atlanta Knoxv & Nor—See Loujisv & Nash 44s July 1937__....-.-- J&J, 95 97 4% |\Central of New Jersey— 

Atlantic & Dan—See South RR 5 ee) ) ) Re eae A&O 99 100 Gen M (now Ist) g5s’87_J&J) 114 | __... 
Atlantic City—See Reading Co 4s May 11933guNYC_M&N 88 91 Am D&Imp Co gtd 5s’21.J&J| 103 104 
Atlantic Coast Co of Conn— 4s May11934guN YCM&N 88 91 Leh & W B Coal con g 4s 1915 

Certs Indebt 5s irredeem J&Df 100 102 4s May 1’35guN Y C__M&N 88% 91 1920, 1925, 1930, 1935.J&Db 474% 4K%% 

Certs Indebt 4s opt 1920_J&Jif ....- Tern Fy OE | Re Cee. J&J 76 78 N Y & L Brgen 43'41_.M&S! -92 | 1.2. 

4s 1925 opt 1910____-_- J&J; 88 90 Ref 3443 1952guNYC__A&O| 76 78%) General gold 5s 1941-.M&S J; 95 |  _.... 

Atlantic Coast Line RR— Bost & Lowell 4%s Feb ’33_J&J| 95 97 |\Central Ohio—See Balt & Ohio) . 

Istcons4sJuly11952M&S 9034 92 43 March 1915__......- M&S! 974 9834|\Central Pacific—See So Pacific. 
Coltrg4sOct1’520pM&N| 8734 88}4) 4s July 1 1916_._._.____ J&J; 96 98 ||\Cent Verm Ist 4s May ’20__.Q-F} 83% 86 
Conv deb 4s’39 op "16 M&N|_ 93 94 5 0506 TAGES. caccwd'nn A&O 95 97 ||\Charl & W Car Ist 53’46._.A&O) 101% 103 
Unified g 4s 1959__-_-_- J&D) 82 84 Oe ees BO. ockeuan ad A&O| 89 91 Aug Term list gu g 6s 47. A&O) S male 112 
Eq 4s Mch ’14-Mar’17 M&S0_ 5 --==- 34s July 1 1919... _- J&J) 91 93% |\Chateaugay Ry—See Del & H.! 
Eq Srpperte 1S ieee sane S%o| -...-|) 3348 Jan 1031.......... J&J; 914% £4x92% |Chattanooga Station Co— 
AlaMid—Ist gug5s’"28M&N 10134) 10234) Boston & Maine—44sg’'44J&J, 84 | -.-.- ist mort g 43 1957 guar__.J&J| 83 Ol 
Atlantic Coast Line of SC— 44s April 1 1929_.____- A&O| 88% -.... Chesapeake & Ohio— 
Gen ist § 4s July ’48_J&J; 87% 90 4s Sept 1 1926_.....--- M&S 85 | elle ties lst cons g 5s 1939____-_ M&N| 104 105 
N Eof SC 6s 1933__J&J; 110 |  ----- 4s Wap 3 1087... cwcccuce F&A 79% --..-- General 44s gold 1992__M&S| 97 98 
Brun & West Ist 48’38.J&J| 8554 --.-.-- 4s Aug 11942 —...-. F&A 791% --.-- Conv g 443 1930 0p ’15_P&A' 79% 79 
Cent of So Car 63 '21_.J&J) 110 | ----- tf Oe 3 REP sdwons M&N 86 | ...-- Gen fund & impt 53 1929_J&J| 945, ___“ 
Char & Sav gen 781936 J&J; 120 | --.-... 3368 Jan 1923.......... J&J; 84% -.-..- Coll g notes 4143 Junl’14J&D) 98%) 98% 
Fla So ist g gu 48 '45__J&J| 86 88 2 Bl eet: Be. Ma cece then Car tr g4sSerHOct’13-16A&0) 534 | ee Sei 
Nor & Car 5s 1939_..A&O Tal. hae PortsGtF&Con 44%s’'37_J&D 93 96 Craig Valley ist 5sg’40_.J&J) 99 | ____. 
Pet’b’g—ClassA5s g’26 J&J; 105 106 ||Bos & NYAL—See NYNH&H Potts Creek 43 1946____-_ sen 28° T 4. 
Class B 6s g 1926.._A&O) 110 11234 | Boston & Prov—4s 1918_..J&J) 9534 97 R & A Div Ist con g 43’89.J&J| 86% 989 
Rich & Peters 68 1915 M&N;| 100%) --.-.-- Boston Rev B& L4%s’27_J&J; 95 |  -.--- 2d consg 4s 1989. _J&J> 83 89 
Consol 7s 1915...-M&N; 103 | ~----- Bruns & W—See At Coast Line Warm Sp Val ist 5sg’41M&S' 96 | LLL. 
Consol 44s g 1940_A&O 101 | .-..--~- Buffalo Creek Ist 5s 1941._..J&J) 102 | 1... Coal Riv Ry lst 4sgu’45.J&D;) 82 pS aR 
SavFla&cwWw istg 6s’34 AKO) 113% ----- Buff N Y & Erie—See Erie Elevator Cog 4sgu’38__A&O 70 80 
Ist M g 5s 1934_..__A&O) 103 | —-..-. Buffalo Rochester & Pittsburgh Big Sandy Ry Ist g4s’44.J&D) 81 87 
Silver Spgs Ocala & Gulf— General 5s g 1937... _-- M&S 105% 106 GreenbRy Ist ggd4s’40M&N g23%' ___.. 
48 @ TGR. cvctieniice cs J&J; 90% 100 Con g 44s 1957... _-..M&N) 101% -.-~- Raleigh & S lst 48’'°36_J&J| 83 87 
Wil & Wel gen g 5s’35_J&J) 105 | 106 Equip 44s Ser E 1922.__M&Nb 5% 434%'\Chesterf’d & Lanc Ist 5s’55F&A\ 95 100 

Gen mort g 4s 1935 J&J 9246 94 Equip g 44s Ser F 1927_A&0b 5% 434% Chicago & Alton Ry— 

Atlantic & Yadkin—See Southe rn Ry. | Equip 4s SerG 1929....A&Ob 5% 434% ist lien g 344s 1950____- J&J) 53% 54 
Augusta South—-See South Ry-| | Al & West 4sgguar1998A&O| 90 | LLL. | RR refund g —inee Ame ... 3 | 67 
Aug Term—See Charl & W Car Clear & M Ist 5sggu’43_J&J; 101% —-.--- | Deb 5s 1922 subj to call. J&D) ____. | 86 
Austin & Northw’n—See So Pac | Roch & P ist g 63 1921..F&A} 107 | -.--- | Eq Assn 48 1913-15_..M&Nib pest 4% 
Balt Ches & Atlan—See Pa RR | Consol Ist g 68 1922.__J&D, 10834)  -.-.- | | 

| ‘Buffalo & Southwest—See Erie. | 





6 Basis. /f This price includes accrued interest. k Last sale. /In London. n Nominal. eSale price. 



























































































SEPT.. 1913.] RAILROAD BONDS. 35 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
a 
! 
Bonds | Bid. Ask. Bonds Bid. Ask. Bonds | Bid. Ask. 
Chicago Chic St Paul M & Om—Conel. ye. eee & Hudson—Concluded 

Gen M 4s 1958....-..-.. oais 93% North Wisconsin—6s’'30.J&J| 113 | -.--- Ore & Iron— 

Denv Ext + coll tr 481922.F&A| 98 99%|| StP&SC ist g 63'19._.A 105%| 108% Guar gold 4s 1942__._.J&J} 85 ip dition 

Illinois Div3}4s’490p’29 J&J| 84 | -.-.. SS M&SW Isr M 58°15. Mé&N| OB TF “kdcas Hudson Co— 
4s J 1 1949... - J&J; 94 94%|| Super Sh L 5s June de craggy tee °°. “wébee Gu deb 48 1914-1917_M&N; 90 | —.... 

Iowa Divsf 5s 1919....A&O} 101 | —.... Chicago Terminal & Sarreg ist 73’'21M&N| 113 | --..-. 
8 481919..A&O) 97 98% Chic & Gt W 5s 1936. J&D SS. f esece Utica Clin & Bing 5s’39_J&J| 101 ékciod 
eb 48 1927_..M&N| 94%) -~---- Chic Terre Haute & Southeast— aware th 
W Div sf 4s 1921___-_- a Se aries ist & ref g 5s Dec 1’600pJ&D. 85 95 Morris & Essex ist 7s’ 14M&N 101 102% 

url & Mo(Neb) con6s’18J&J; 101 | -.-.... Sou Indiana Ist g 4s'51._F&A; 70 73 ist con 7s guar 1915__.J&D|} 10234) -.... 

ub Vall ist 68 1919...J&J| 10234) - ..- Chicago & Western Indiana— Ref g 344s Dec 1 2000_J&D, ---- 86 

& Q jo > Gt or Gen gold 6s Dec 1 1932.9 M 106% osens N Y Lack & Western— 
& Consol g guar 4s se oy .j 85 88% i ag d Jan 1 1921_.J&J| 108%) -.... 

Ref & Imp M 4s 55 ¢ op-J&J; 69%) 72 |\Chic & West Mich—See 2d 5s gd cons 1923-__F&A 102 107% 

1st consol 6s gol 1934 A&O EE csecenus hic Wis & Minn Imp 4sgd’23M&N| 94 | -..-- 

Gen consol Ist 58 1937..M&N;} 99%) --.-- Choc Ok & Galt SeeO RIS er Osw & 8 Syrac gu 53’23_.M&N;} 100 | --.... 

PurM Ist lien coal5s’420pF&A| -~-.-. 96 |\Cincinnati Dayton & Ironton— Warren ist refg3}4s 2000F&A| 83 | -.... 

Eq 5s Mch '14-’22 op... M&S} -..-. 6 ist guar gol 53 1941_._.M&N| 95 98}4'|Denver Northwest & Pacific— 

Eq 4s Ser E to Aug °15 F&A/b ...-. 6%\\Cin & Ft W—See Cin H&D Northw Term g 5s’26 gu.J&J| --.-- 86 

Ch & I C Ry—ist 5s’36.J&J| 97 | ---.-- incin Hamilton & Dayton— Denver & Rio Grande— 

Danv&G Cr ist M 68 '20 en © 6 dee General 5s gold 1942....J&D/| 90 00 ist con g - 1936_...... J&J| 82 85% 

Ev TH&Chic 6s ’20- et. 5: ike « ne old 4 J 1937__.J&J|  ----- 1014)| 1st con ga S$ 1936-.... Jas; SB | sense 

Chic Gt West—Ist 48 1959M&S| 72% 73 Gon digs J 1939_._.- f 62 64 Improv’t gold 5s 1928.._.J&D} 90 | -.... 

Ham & West ist 68°27 J&J|; 112 115% Fixed 4 “- jes & Novi 70 78 ist & ref g 5s 1955 op.._F&A 72% 74 

& IC Ry—See Chic & E Ill ist & ref a J 48 1959....J&J| ----- 914%} Adjinc 7scum ’320 retsA&O 65 75 

o In & R Ghana 87 Rio Gr Junc ist gu5s’39J&D;| 95 99 
Con matge g 4s 1956 P 88 91 Cincin Findlay & Ft W Rio Gr So ist g 48 °40__.J&Ji 40 50 
Ind I Ia 1st g 4s 950_J&J| 90 92 lst gold guar 4s 1923_ SD 4 inks- ist g 4s guar 1940.___J&J 55 70 
Indi P ayton & Mich list 5s 1911 Rio Gt West ist 4s '39__J&J oe ft acewe 
g 6s 1947 Ser A...J&J| 115 | -.--. xtat4%%to’3lop'17J&J| 95 | ----- Ist cons g 4s 1949 op..A&O 7. 2 deeb 

Ref M g 5s 1947 Ser B_._.J&J| ----- 108 |CIStLé CCC &St— UtCt4sgugJani1’17_A&O| 82 87 

Ref Mg4s1947SerC _J&J| ----- 9034||Cincin Indianapolis Utah Fuel Ist 5s 1931_M&S}, 82 | ~-..-. 

Eq 434s Sep 15 °13-’21._M&S)/b 5 e 5 ist & ref g 4s 1953 guar_.J&J| ----- 90 ||Des Moines & Ft D M & St Louis 

44s Oct 15°13’21A4015/b 54% 5%|| Ind Dec& W—Ist g 5s°35_J&J| ----- 100 ||Des Moines Union Se 1917M&N| 96 | --.-. 

& Lou ist 4s’56J&J| 86 | -..-- ist guar gold 5s 1935..J&J| ----- 105 ||Detroit Grand Haven & Milw— 
gu 5s’360p J&D| 87 89 |\Cin Leb & Nor—See Pennsylvaniia RR ist Equip 6s Nov 14’18_A&O; 101 | -.... 
Ch I & StL ShL—See CCC&StL incin & Muskingum V — Con Pee & Noe Nov 151918_.A&0| 101 | ~..-. 
o Shore & Eastern— lst guar gold 4s 1948__.F&A| 874% 90 ||DetGr PereM 
4 248 1969 o ° 1919.J&Din 95 100 |\Cincin NO & T Detroit & eke 
Chie Milw d— E 448 Nov '13-"16__M&N/0 5 ri, 5 Fee lien gold 4s 1995..J&D| 84 | -.-..-. 
Ist M gts 194 paw gm 89 91% 448 Ov 15’13-"21_M&N15|0 534% 57% troll Mac old 4s 1995__J&D| 82 | -.-.. 
Chicago Milwaukee & St Paul— Cinc orth Ist g 48 1951_J&J 89 = & Marquette 

Gen g 4s A May 11989_.J&J; 94 | -...- Cin Rich & F W—7s g'21_J&D| -----| ----- tinc 78 1911_.A&0; 20 30 

Gen g 3 a) B May 11899J&J} --.--- 844 |Cin San & Clev—See CCC& Detrott iv Tun—See Mich Cen 

T d1914__.J&J} 9934) -..--. Clearfield & Jeff—See Pa & N Detroit & Toledo Shore Line— 

Deb gold is Suly 1 1934..J&J| 88 91 learf & Mahon—See B R & P Ist a © 1953____J&J 80 85 

Conv rdeb 448 320p’22J&D| 102 103 ||Cleveland Akron & Columb “ - r Range—ist 5s’°37 A&O) 100 | --.-. 
Sub pis Dee a A 102 103 gold 5s 1927_._..M&S} 100 105 mortgage 63 1916__..J&J| 100 | --.... 

Gen g 448 "89 (wi) J&J| 100 101 ist cons guar g 4s 1940_._F&A/j 89 otdbe Duluth Missabe & Northern— 

Cc ivg 5s’21J&J, 100 102% U ROROUIE oo oi ceuene ST 1 ‘eaeds ist gold 6s 1922________ J&J; 101 |; --.-. 
Ch & Mo Riv Ist 58 1926.J&J)} 102 | - ... Cleve Cincin Chic & St ist cons g 6s Jan 1 1923__J&J| 100 | -..-. 
Ch & Pac WestDiv5s’21_J&J} 102 102%); General 4s gold 1993_...J&D|} 85 90 g sf 5s Jan ot 1041. --J&J 100 105 
Dak&Gt So ist g 5s 1916 J&J; 100%) -..--. Deb gold 4%s 1931___.- J&J| 87 89 ee Rainy Lake & Winn 
pone Div P 6s 1920 J&J| 10544) ~...-. Cairo Div Ist g 4s 1939. .J&J 82 86 ld 5s 1916 on 1oUl de 97 98 

ph 6s ass’'d’24_J&J; 109 | —-._-- CW & M Div Ist 4s 2’91_J&J 78 85 Duis ort Line—See St P & 

Le Be & D Div ist 581919 J&J; 101 102% ee ist col tr g4s"90_M& 81 84 |}Duluth South Shore & Atinntin 

Mil & Nor ist 681910— Spr&ColD! ColDiv 4s 1st g’40._M&S| 80 85 gold 5s 1937________ 98%} 102 
Ext at 44% to 1934._.J&D;| 99 100 te WV Div Ist 49°40_J&J| --... 92 ||\Dutchess Co—See Cent NewEng 
Con6s’l3extat44to’34J&D; 99 99 ay Indiana Ry Co— East Tenn Va & G 

Wis & Minn Div g 5s’'’21_J&J; 101%) 102 pe pose guar 4s 1953_.M&N 82 85 iE Minn—See St P M & S 

Wisc Vall Div ist 6s’20_.J&J} 106%) 107 Chie nd & St L Sh Line Ry— Easton & Amboy—See Leh V 

Ch & No M—See Pere M Ist gold guar 4s 1953_A&0| 988 92 Bisia Jol & East wad 3 1941--M&N 101}§| -..-- 
& North Western— CIS L&Clst4s 5eue st 36- Be jt) | ase & Alleg 

Con s f 7s Feb 1 1915_._.Q-F| 103 103 Cons f 6s '20 Ni 104 | ss--- lst g 6s eurtiee SAS eee J&j; 98 100 

Gen M 3s g 1987__--- a: énace 82 CinSan&Clev con Ore 38. Seed 10044; .---- Elmira oh ase kak Va 

Gen M gold 48 1987__..M&N| 9434) 94 Clev Colum Cin & Indiana Elmira & Will 

Sink fund deb 5s 1933..M&N| 103 | -.... Consol mtge 7s 1914__.J&D} 100 | ~----- ist 6s ’10 bor at “at 4% 195 1950_J&J| _96 99 

d 6s 1929__- Be Ae ven ne BS8 Cons sink fd 7s 1914__.J&D} 100 | ---.-- Income 5s 2862________ A&O| 110 112 
SS Wicnadhicncane 103%; ...-.. Gen con gold 63 1934_._.J&J| ~.---- 124 ||El Paso & Rock Isld—See El Pas 0 & Sou, thwest 
30- deb 5s 1921__.A&0 15; 100 104% Id Blm & W ext 4s 1940_A&0 oe °) seuou El Paso & Southwestern Co— 
48 1926._F&A15) 91%) ---.-- Ind & StL ist 7s 1919 A J&Ji 106 | ----- New Mexico Ry & Coal Co— 

Cedar R & M ist 7s1916M&N| 104 | -.... ist 7s July 1919 Ser B- Mas Tee) Bose 1st col tr g 5s Oct 1°47A&0| 93 97 

Boyer Val ist it 8 g 3748 s 23. Jeb 884) -.... ist 7s July 1919 | fe ee Ist&con&colltrg5s’"51A&0) 92 97 

Frem Elk & "33 A&O| 11434] ----. O Ind & Wg 5s Apr 1938 “od oo | .---- Dawson Railway & Coal— 

Ia Minn & & IW ists 9°35J&J| 80%)  .__. eo & East cons 4s '40__A 81%} 83% istcoltrg5s’51gusfJ&J| 96 99 

ManitowGB&Nw3s'41J&J| 78 | -..-- 2d cons inc 4s 1990---Apr 1 ae” ctacd 35 ElPas&RI Ist g gu5s’51J&J| ----- j 100 

Mashf ext Ist M 5s°22..A&0/} 10044) -..-- Cleveland I Lorain & Wheel Erie—NY&EIst4sextg’47 M&N| ----- 100 

Milwaukee Lake Shore & W— Cons now Ist 5 ree 1933_.A&0| 105 109 5s 2d ext gold 1919_____ M& 101 | «--«-- 
Con ist 6s gold 1921._.M&N; 108 111% tamped Wo. eee 1 cata 414s 3d xt gold 1923_._.M&S; 100 | --.-... 
Mich Div ist g 63 1924 J&J| 109%) -.--.. Con ae g 444s 1930 red_J&J| 90 | ----. 5s 4th ext gold 1920___.A&O} 101 10234 

d Divist g6s°25M&S| 109 |  ____- Clev & Mahon Val ErieRR 4s 5th ext gold 1928__._.J&D)} 90 | --.-. 
Ext & imp sf '29_F&A| 103%; 105 (|\Clev & Marietta—See Penn RR 7s ist cons g 1920______ &S' 110 lil 

piiSpartas Wist4s '47M&S| ----- 9134 |Cleveland & Pitts—See Penn Co 7s Ist cons g fund 1920_.M&S/| 108 110 

Mil&StateLine srry! ee. .2ee +0, sneemn iia /Cleveland Terminal & Valley— Prior lien gold 4s 1996___J&J| 895 86% 

Minn & Ia ist g 3 Baan) ae | Ist 4s gold guar 1995.._M&N 85 88 Gen lien gold 4s 1996___.J&J| 75344, 76 

N W Un 7s g June "17. M&S; 106%) -.-.-.- 'i\Coal & Coke Ry 5s 1919._._A&O he So ae Conv Bog - _ SerA_A&O| 73 73 

Peoria & N W 34s 1926M&S;| 864) -.-.-- '|\Coal & [ron Ry—See WesternM |aryland Series B 1953_______- A&O| 71 71 

Prin & Northw 34s 1926 J&J| 8634) ----- Colo Midland. —ist 4sg°47_.J&J| ----- 28 Eq g 4s Feb” Te Aug 21F&A)5 5 5 

Sioux City & Pac3s’36F&A| 80 | ~---- Cent Tr Co ctfs of dep_______ ge Ra ee Bas is ov '13-Nov’16 M&N 65 Zo 5 

Wino & St P ist 78 1916_J&D| 105344) --.--. Cele 3 & Gon lstg4s1929_._.PF&A| 92 92 notes Apr8’14A&0 8) 99%; 10 

Chicago Saneee & St Louis— Mg Sige® . May 1°35_M&N| 91%) 92 Col SEE notes 1914_._..A&¢0O; 99 99 

Prior lien s1930__.M&S} 8634) 90 ri ¥3- 17_A&O)b ---.-| ---.- Col 5 Zo & notes 1915__..A&O| 97 9734 

Chic Rock Is & ac Railway— Fe Worth & D ye 63’21_.J&D) 105 106 4s Feb1'51_.F&A} 87% 89 

General gold 4s 1988_...J&J|; 8744) --.--. Colo Sou N O & Pac—See St L&/S F Butt NY &E ist 7s1916_J&D} 102%) 105% 

lst mtge 6s 1917_______- J&J\ 103 104%/\Colo Spr & Cripple Crk D ee Buffalo & Southwestern— 

Ref g 48s 1934 0p to1911_A&0;} 78 78%) Ist goldsf 5s 1930_____-_ &J;| 100 102% lst g 63’08ext at 5%’18 J&J| 100%) 100% 

Coll trg 4sSerL1914_.M&N; 90 | -..-. Ist cons 5s Oct 1942.__.._A&O 90 95 2d g 5s ’08 ext to i918 J&J O64: gag 

do o Ser M 1915_.M&N Re pte. Columbia & Gr—See South R Jeff RR5s gu’09 ext to’19A&O;| 100 103 

do do SerN 1916_.M&N eS eee Col Connect&Ter—See Norf& Chic & Atl Term 5s 1918_J&J Oe tio 

do do SerO 1917_.M&N/ ----- 95 | Col Hock Val&T—See Hock Val Ch & Erie 5s lst g 1982_M&N| 104 105 
do Ser P 1918-_- Ske al Re 95 |i\Concord & Mont cons 4s’20J&D 93 96 Cleve & Mah Val g 5s’38 J&J| 100 109 

Deb g 5s Jan 15 ’32 op J&J15| 79% £7944) Deb 4s June 1 1920____- J&D 90 93 Long Dock 6scong1935A&O) --.-.-. 124 

Eq 4s Feb ° 14-’ 17... F&A b $6. 3330 Deb 3s June 1 1920__._.J&D 87 90 Newb & N Y Ist 5s1929_J&J; 100 | -.... 

me 446s Oct '13-Oct '19_A&O/b 6 5 q Conn & Pass—Ist g 4s °43_A&0 85 88 NJ&N Y Ist 6s 1910— 

Eq 4348 Nov '13-'25__ M&N|b 6% 534% || Newp&Richf 1st5s’41 gu-J&J| 100 | __.-- Ext at 5% to 1950._._.M&N| 100 | __._. 
Eq, 448 July’ 14-July’27_J&J\b 654 % 534 %0 ConnRiver—Gold 4s 1943-M&S| 85 a8] NY&Gr Lake gu sug 53°46 M&N} 10136) 109 

C P Railroad 4 O2M&N|_ 5 5744|| 334s Jan 1 1923______--_- 88%; 90%) NYLE&WC& RR— 

Burl Cedar Rapids & North— Connelisv & sdompaialaie te ity lst 6s curr guar 1922_.M&N/ -.--. 107% 
Con ist&col tr 5s g’34 A&O| 100 |  ...-- ist sfg4s 1930 0pt._...M&S;| 92 97 N YLE&wW D &I Ist 6s 713 

Cedar ee Ila Falls & NW— Cuba Eastern ist 6s 1933- Me aE Es ees at 5%to’43 J&J| 100%) 101% 

5s gold: guar 1921 A&O| 98 103 |Cuba RR—lIst g 5s 1952___J&J 98 100 N Y Pa &Op14%s’35 M&S 90 in ibvalichas 
M&StL Ist gug 7s’27J&D| 100 | -----. Cum & Penn—Ist g5s’21_M&N; 100 |  .-..-- NY Sues & Western— 
Choctaw Oklahoma & Gulf— Current Riv—See KC FtS&M lst refunding 5s 1937__.J&J| 9934) -. -.. 
Gen M g 5s Oct 11919 J&J} 98%) 100 ||Dak & GrSo—See Ch Mil & 8tP 2d mtge 44s 1937_._._._.F&A/| ~.-..-. 90 
Consol gold 5s 1952__M&N/} 100 102 Dallas & Waco—See Mo K & T Gen mtge 5s zg 1940_._._.F&A/ --.-. 80 
Choc & Memph 5s 1949._J&J| 100 102 |Daws Ry & C’l—See El Paso &|Southw/estern Term ist g 5s 1943.._.M&N; 100 meee 
Peoria RyTer 4s’37 guop J&J| 80 | ----- Dayton & Mich—See Cin H & D Midland of N J 1st 68.1910 
Ri Ar & La 4s 1934__M&S; 85 | --.-- Delaware & Bound Brook— ext at 5% to 1940..A&O; 101 106 
Rock Isl & Peoria 68’'25__J&J| 100 | -..-. Ist cons gold 3%s 1955. F&A 4 ae Wilkes & E Ist g 5s’42 J&D 93% 96 
St Paul & Kan C Short L— Delaware & Hudson— Erie & Pittsb—See Penn RR— 
1st es 4348 1941 opt... F&A] / -.... 89 Conv deb 4s June 15’16_J&D|} 965%) 96%||European & N A—See Maine (Central 
Keo & Des M—Iist 5s’23A&0; 94 97 ist lien equip g 44s '22__J&J 99 99 34 ||Evans Hend & Nash—See Louis|& Nash 
Chic & St L—See Atch T & S Fe ist & ref gold 4s 1943_._.M&N| 904 94144 ||Evansville & Indianapolis— 
Chic St L & N O—See Ill Cent Penn Div 7s Sept 1917_.M&S;| 107%} --.--- Consol g guar 6s 1926_...J&J} --... 108 
Chic St .L & Pitts—See Penn Co Adirond Ist 44s ’°42 gu.M&S; 109 | ...-- Ev & In Ist g gu 63s 1924_J&J oe. S GWeou 
Chic St Paul Minn & Omaha— Albany & Susq 3s gold 1946 

Con 6s June 1 1930____- J&D| 114%) 120% (conv before 1916) gu_A&O| 85 8534 

Deb thy be Mar 1 1030 “Mas 100 101% aa Mei ara O40 sas 5 90 | 

s Mar 1 lst guar 4s 1940__ 5 
ChsStP&Mistge6s1918M&N! 113 | —_ LLL - 
- b Basis. This price includes accrued ipeeaer. k Last sale. 27In London. n Nominal. se Sale price. 
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36 GENERAL QUOTATIONS [VoL. XcvII. 
NOTICE.—AIl bond prices are now “and interest’? except where marked “f’” and income and defaulted bonds. 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Evansville & Terre Haute— ndiana Un ist 4%s’°26.._..M&N; 90 100 ||Louisville Henderson & St L— 
oe — ld 6s 1921....J&J} 10234) 105 /|iInterboro-Met Street & El lst mort gold 5s 1946_...J&J; 10344) 104% 
gold 1942__...A&0O/} ..... 99%\\Inter Ra Ry Securities] Louisville & Jeffersonv Bridge— 
a vere Feb’ 14-Feb’16_F&A/b ..-..|  .._- International & Gt Northern— Guaranteed gold 48 1945_M&S| 83%) 88% 
Mt Vernon ist 68g 1923_A&0O; 90 | ....- ' 8 & B ) | Seen M&N| 101 105 ||Louisville & Nashville— 

Sul Co Br ist g 58 1930.__A&O; 80 | ..... 5% notes Aug 1 1914..F&A|; 96%) 97 Gen mort gold 6s 1930..J&D;| 111%) -.... 

ETH&C Chic & E Il Gdorade River Bridge— 50-year gold 5s 1937...M&N| 105%4| ____- 
o & So—See Chi & St P Ist M 7s 1920__..-.-. M&N;} 100 | ...-. Unified gold 4s 1940....J&J| 93 93 
Fitchburg—4%s May 1714M&N} 9934) ~-.--.- owa Cent—list g 5s 1938..J&D| 8914) 94 Coll tr gold 5s 1931....M&N} 101 102 

4s Refund 1928.._..M&N| 95 97%)|| Ist & ref g 4s 1951. ...M&S 53 60 Equi ot Se Sa Searles J&D\ib 5%) 4.80 

4s Jan 1933........ _. J 91 94 j|Iowa Falls&SC—lst 78’17.A&O; 104 | --.... At K & Cin div 48 1955_.M&N/| 88 89 

4s March 1 Bes as > eid tle M&S; 97 98i4\Ia Minn & N W—See C & N W Atl Knox & Nor Ist 5s’46J&D;} 103%) -.... 

4s July 1 1916_.......-.- a BB wiscce acksonville Terminal— Consol gold 4s 2002.__.M&S; ~.---.. 92 

4s refunding 1925.._. _. N 88 91 ist M 5s g guar a "Seen. CC | ecace Lou C & Lex 4%sg’31_.M&N| 98 | -.... 

4s refunding me 1927__.M&S| 87 91 amestown Frank & ield— N O & Mob Ist g 63 1930_J&J; 11244) 115% 

4s ong Sag aes situ 87 91 Ist g 4s 1959 guar_....- J&D 90 93% 2d gold 6s 1930... _-_- 108 @j| -.... 

4s Jan 1928............ 87 91 efferson—See Erie Pad&Memdivist 4s '46.F&A; 89 90% 

34s Oct 1 1920_...-. A&O| 87 91 ry Union Station— Pensacola Div Ist 6s'20_.M&S;} 105%) -..... 

3%s Oct 1 1921....--.-- A& 86 90 lst yt tases 1940 +" Jy wae (BS ee St Louis ped Ist g 68’21_M&S/ ----- 112 

& Boston—7s 1924.J&J; 114 | ..... Se ee west M&S; 62 66 
Flint & PereMarq—SeePereMar ated Miche Tol & 6 C a L 1 prop ist g5s1916..M&S| 95 | -.... 
Fla Cen & Pen—bee Kankakee & S W—See Ill Cent Ist 6s 1919. -J&D 1064} 109% 
Florida Coast— Kan Sig Belt 1st 68 1916..J&J} 102 104 RB Br 6s g 1931_M& wn FT ‘eben 

Ist M g 4s 1959__-._-_- J&D| 92 93 |i\Kansas City Clinton & Sp— Kent Central—4s 1087 Je 84 89 
Florida South—See Atl Coast L Ist 5s gold 1925 guar__.A&O}  -.... 91 L&N Mobé& Mont4 i4s'453 &S|} 97%) 103% 
Florida West Sho & Colorado Pacifi Mo Pac Louisv & Nashv South’n soins 

ist gold guar 5s 1934..._.J&J| 90 100 |\Kan City Ft Scott & Memphis— yr OR Babe on oe ii &J| 82 83% 
Fonda Johnstown & Gloversv— Refdg g 4s 1936 suar...A&O 69 71 N Term Ist g 48’52 Fed cubell dddme 

lst cons end § 44s 1947_J&J| 84 87 Cons PD sd wncbiniee M& 10744; 10834) Nas F&S Ist gug5s’37_F&A} 100%; -_... 

ref'g BO 4s 1950.._.J&Jj 80 | -.-.... Eq 4s Feb’14-Aug’15_F&A|} -.-.-) 2. “e  & Cincin Bri 
n 44s "52 opt. M&N 84 89 Current Riv 1st 58 1927_A&O; 85 95 M g 4748 1945 guar_J&J; 9834) --... 
FtSmith& West ist g 4s°54._A&O0\f -.-.-- 55 Kansas City Pr ped & Bir— Road & Atl ist 6s gu ’21 F&A} 107 110 
Worth & Den ol & S| Gen 4s 1934.......-.. a sacns 90 S&N AlaConMg5s’36F&A} 103 |  ..... 
Fort Worth & Rio Grande— Income 5s Mar 1934 mt 1 Macon Dublin & Savannah— 

ist 4s é eRe J&J} 65 TO DAREN. po ccgnces &Sin ...-.. 77 ist gold 5s 1947 guar_...J&J| --.-.- 96% 
Fre Mo Riv—See C &NW . mae SS, coe Ry & B— Mah Coal—See LS & MS 
Galv Har & San An—See So Pac lst 5s gold 1929____-- Apo. OF | cacax Maine Central-Coll tr5s’23J&D; 99 | -.... 
Gen & Wyo ist g 5s 1929..A&O; 78 84 Kans & Mo—Ist 5s'22..F&A} 90 | .._.. Eur & N A 4s gold 1935._J&J| 87 | 2 
Geor & Alabama—See Seab A L Kan City & Mem 5s 1961_.M&N/| --.-- 90 Hereford Ry 4s'30_M&N;}; 90 | LLL. 
Georgia Car & N—See Seab A L ity eo & Orient— Knox & Linc ist M Sh 

& Piedmont— ist gold 4s 1951___...-.. F&A\f 23 28 line 4s 1920....... -- F&A! 91 | -L..e 

Ist gold 5s 1962_...-... A&O| 75 85 ||\Kan City & N we ist g 58°33 J&J 95 101 Upper Coos Istgu4s’30M&N; 91 | LLL. 
Ga & i ¢ 5s 1956....M&N) -~-.... 75 |iKan City & Pac—See M K & T UpperCoosEx4 4s g °30 M&N Oe Pies 
Geor Midland—See South’n Ry Kan City St Jos & Council Bl— as n Co Ry ist g eeu 
Georgia Pacific—See noe at Nodaway Val lst 7s 1920 J&D; 102 |  -.... 3%s Jan 1954 LSD Y 1924. J 80 83 
Geo RR & Bank’g 6s 1922__J I ip ital oe Tarkio Val lst 78 1920..J&D; 102 | -.... Manila RR—See Foreign Gov’t| p. 50 

5s Jan 1 —- sditesendindabin esi el. wae. 1h «eéne Kan Cit a Manitoba & Southeastern— 

G5 OG: 3 3067 ncdnceces 9 ee ee eee ist gold 3s 1950_...-.--- A&O| 70 72 ist gu 4s £ Feb 11929_.F&A}| --.-.-- 100 
Ga Sou Fla lst g. a 1945 J&Jj 101 103}4)| Ref & imp’t re Apr 1 ’50_J&J 98 9844||Marquette Houghton & Ont— 

Gextyebars & Har City Terminal Ry— Mort 66 1925.......... A&O| 105 , ...-- 

Cons 5e § guar Oot 1 1 26. A&O} 102%} 105 lst g 4s 1960 op 1930_.._.J&J; 91 93 |\Md Del & Ve 58 1955gu...F&A}; 90 | L222 
Gila val G obe & Nor—See Sou | Pacific we C Viaduct & Term Ry ist sf ' |\Maryl & Pa ist — 1 apa Fo ee Bae 
Gr Rap Bel & —SeePereMar s Sept °34 op ’30 rcts_J&J'f 37 | -.---. Income 4s 1951__....-. sy cmnse 59 
Gr Rap & Ind Ext 4%s’'41_J&Ji 95 | ----- Kan ity Wat & Gulf—See St Liouis Wiat & G ——%, City & Ft 

Muskegon od dtd 5s _— WEE <cnce 85 panseeny. Central—See L & N st M gold 4s 1955____- &D;| 60 65 
Grand Trunk W gg K Des M—See C RI &|P Mek’s ’t & B V—SeePMcK&Y 

ist g gu 4s £ yuly 1 11950_J&J\lf 88 90 |iKnoxv & Ohio—See South’n Ry Memphis Union Station— 

1st § fu fe $ 4s $ July 11950_J&J\lf 89 91 |\Lake Erie & Western— Col tr notes 5s Nov ’13_.M&N| 99%) 100% 
Great lst gold 5s Jan 1 1937.._.J&J| 101%; 1025|\Merchants’ Br—See Term RR 

CB& coll trg 4s81921_J&J| 94%] 94 | 2d g 5s July 1 1941_-~-.- 99 104 |\Meridian Terminal— 

Ist & 44s 196lop’4lJ&Ji --.-.-. 97% Ru. bg on °45_ Age i 100%|| 1st M 4s 1955 guar__-_-_- ee. Oe Pe 
Great Northern Ry of Canada— So Bee N C|\&HR Mexican International— 

Con 48 1934 opt to 1914_A&0O; 70 80 pote aa J ond Ry & Brid Prior lien g 44s 1947.._..M&S/| --.-.-. 90 
Greenbrier Ry—See Chesapeake! & Ohio ist M gold 5s 1923__.--.- Se Rage in eae Ist con gold 4s 1977_.._..M&S/ ~.-.-.. 75 
Gulf & Ship Island RR— Lehigh & Hudson River RR— tam ar op to Mar’07| --.--- 75 

Ist ref & term g 5sFeb’52.J&J; 82%) 90 2d M ds July 11917_._..J&J; 95 100 ||Mexican North ist 681930_J&D; 80 | -.... 
Gulf Terminal of Mobile— “- g 5s vay 11920guarJ&J| 100 |  -.... Mich Cen NYC&HR 

lst mtge g 4s 1957 gu.._J&J| 82 90 ingnats eee a; 1. anew Middlesex Valley—See Leh Val 
Hartford & Conn Western— Lehigh Lake Erie—See Lehigh Valley Midland of N J—See Erie . 

Ist ext g 44s aay} 11923.J&J; 100 | ..... — & yg England— Midland Term 5s 1925....J&D| 9034) -.... 
pene be u & Nash Ist M g 5s 1945__-._.-- J&J 100 103 ||Midland Valley— 

amy BY Lehigh Valley— lst M bs 1043 op ’16_.A&O; 89 92 
yy ~ AY old 4%s 3 1999__Jé&J 7 46| 98%4/| Ist 6s ext g 4s 1948____- J&D; 100 102 |\Millen & Saker 1955.A&O; 90 | -.... 
s gold notes 1913.._M&N yas 9934|| Con M 6s ann reg irred_-J&D; 142 ...-.-|,MilSh& West—See Chic & N W 
g 4sSerNo 1 ‘14-18 F&A15/b 5% 5YU% Con M 6s R gold 1923._.J&D, 110 11144||\Milw & No—See Chic Mil &StP 

Co ss H V Ext 481948._.A&O; 83 | --... Con M 4s C 1923_-_.-- J&D 100%) 101 Milw & Sparta &N W—See Chic! & N W 

Col & Tol Ist 4s 1955_F&A 83 eeinieet Con M 4s ann irred_J&D) 111 &Pac—See M St P& SSM 
Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003..M&N' 9334) 94 teehee & St Louis— 

lst sk fd g 5s : & So Sent 189 1922_.M&éSi 90 | ..... Col tr g 4s Aug’14-Feb’26F&A 6b 5%) 4%%)|| 1st 7s 1927_.--.-.------ So Zaet Be Rae ae 
Housaton NH&H Easton & Amb 5s 1920_._.M&N| 102 104 Pacific Ext 1st 6s 1921._._.A&0; 100 108 
Houston Belt & Terminal— Elmira Cortland & North’n— ist consol gold 5s 1934. .M&N 88% 92 

Ist M oe & 5s 4957 oO S.- seed eitime 9814 lst pf g 6s Apr 11914_A&O/} 100%| -..-- ist ref’g gold 4s 1949.._.M&S; 54 60 
Houston medion a Pacific ist gu gold 5s 1914_._._.A&O SatGl  asene Col notes g 6s 1914_.-_-.- F&A 92 96 
Houston & Tex Cen—See Sou Pacific Lehigh & ake Erie— Des Moi&FtD Ist 5s, ’°35_J&J| ----- 79% 
Hudson Companies lst 4\%s 1957 gu.__-- M&S; 100 105 |\Minn St P & Sault Ste Marie— 

6 > S tates Oct 5 13.A&é015| 100 |  -.... Lehigh & N Y Ist 4s’45.M&S;| 84 90 ist cons gold 4s 1938._..J&J 89 91% 
Hudson & Manhattan— Lehigh Valley Coal— 2d M gold a ar 1940..J475| 90 | ..... 

1st a 4l4s 1957 conv...F&A| 63 66 Ist 5s gold guar 1933._J&J} 10534) --.--- Eag notes 4 ec’13-’22J&Dinb 5Ki% 5% 

Ist g 5s 1957 opt__---_- F&A| 87 95 1st ate gu int red to Ste M Atl Ist 48°26 J&J| 9634) --... 

ag cup to 5% Feb 57 A&O Sf 35 50 4%, UeRin sens eon J&J} 91 93 Minn & Pac Ist 4s 1936._J&J; 90 | -_... 
& Jer ist g 5s ’320ptF& 95 101 Lehigh Valley Ry of N Y— MStP&SSM&CentTermRy— 

Huntingdon & Broad Top— Ist 4\%s gold 1040. --.J&Jj 102 104% istChiTersf4s’4lop’16M&N; 92 94 

ist g 4s Sept 30 1920__..A&Ojn 88 95 Lehigh Valley Terminal— Minneapolis Term—See Wis Cejnt 

toy og 4s Leg 1925__.._.F&Ajin 83 89 lst gold guar 5s 1941_A&0O; 108 110 ||Minneapolis Union—See St P M| & M 
ar 31 1925._.._.A&O\n 88 92 Middlesex Val Ist 58°42 M&N;| 100 | -.-.. meer Central— 

Husvlngtos & Pe omy nat —See Balt & {Ohio Pa&N YCanal con 5s ’39 A&O;} 106 110 ist M g 5s 1949 opt__-.-- J&J; 90 92 
Hutchinson & &SF Con M 4s 1939....A&O/} 101 | ----- Miss River & Bonne Terre— 
Idaho & Wash Northern— Cons M 4s 1939_.__- REM. wkwece 9Y ist sf g 5s 1931 op__-_-_- A&O| 95 96 

ist M g 5s 1932 opt....M&N RASS 95 ||Lehigh & Wilkes—See Cent N J Missouri Kansas & 
Illinois Central—ist g 48’51.J&J} 91 | -~---- Leroy & Caney Val—See Mo Pajc Ist gold 4s 1990_._.__-.- J&D| 91%) 92 

i old 34s 1951__.-.-.- &J eS See Litchfield & Mad Ist 5s’°34M&N;| ----- 85 2d gold 4s June 1 1990__F&A 76% 77 

ain L ext Ist g 3%4s’51_A&0O Sy aaa a » ear ist Extension 5s 1944__M&N 8 98% 

ist mtge £ g 3s 1951____.M&S\lf 75 78 guar 4s 1962._.__..M&N 92 95 1st & ref 4s gold 2004___M&S| 70% 71 

Coll trust gold 4s 1952._._A&0O/} ---.- 95 Lite k & Hot Sp West eT Gen M sf g 4%s 1936___J&J|  ---.-. 83 

Col Tr LNO & T g 48°53M&N 94 97 Ist g 4s 1939 guar_____- 8 RE 82 Consol M g 5s 1940__..__A&O Be ips Oe 

Pur lines lst g 3%s 1952_J&J| 78 84 |\Little Rock Junct—See St L I} Mt & |South 5% g notes 1915__....- M&N| 96% 97 

ry} g 4s 1955 opt 1918_M&N oe Long Island— Eq g 5s Dec '13-’23__..J&D)} Basis 54% 

fo old notes 1914_.__J&J 99 993%%|| Unified gold 4s 1949__._.M&S 85 90 St toute div g 4s 2001__A&0} ___.- 7 

Cs ridge 48g 1950_.J&D;| 90 92 Refund g gu 4s 1949._._-.._.M&S| 89% 90%)|| Boonville RR Bridge— 

Litch Div ist g 3s 1951.__J&J| -~.---- 754|| 2d mort 7s 1918___.__-- pees . 28 3 i waeee is eeu “38 pe fl me 

Lotisv Div 3s g 1953__J&J| ----- 84 lst cons g 5s July 1 1931_Q-J; 101%) 107 Dal& Waco ist gu 5s’°40_.M&N; 101 |  -LLLL 

Middle Div reg 58 1921_.F&A| 99 | -..-.- ist cons g 4s July 1 1931- o~ ee arene Kan C & Pac lst 4sgiS90F&A; 82 | —- LLL 

Omaha Div Ist 38g 1951 F&A} 70%) ---.-- Gen mort g 4s 1938__-_-- &D oe eee Mo Kan & E 5s 1942 gu-A&O; 102 102% 

St Louis Div 3s g 1951_J&J Te? éemne Ferry ist 44s con g 1922M&S 93%4| 100 Missouri Kansas & Okla— 

os Louis Div 3s g 1951___J&J} ----- 77 66 G06 TOES. 6 ciniucone ET wane 97 ist A eu 5s May 1’42._M&N| 98 9834 

ops ’gfield Div Ext 3%s’51 J&J Bea Debenture gold 5s 1934_.J&D| ----- 102 MK&TofT ist 5s gu’42 M&S;  _-_-.. 9714 

tern lines g 4s 1951__F&A 86 9644)} Montauk Ext 5s 1945___J&J Oe se . aaa Sherman Shreveport & S— 

Chicago St Louis & N O— Brook & Mon 2d 5s 1938 J&D| ----- 106 lst M old 5s 1943_J&D 7 ae 
Con g 5s June 15’51.J&D15} 104 109 LIC’y & Fcon 581937 M&N| 100 | ----- S W Coal & Imp Ist 6s’29 J&J; 100 | —- LLL 
Con g 3\%sJ’ne15’51.J&D15 FE Beer N Y Bay Ex R Ist 58s 2’°43J&J} 100 | ~----- Texas & Okla—5s 1943_M&S;} 100 103 
Mem Div ist 4s g 1951 J&D Re Bere N Y B’klyn & Man Beach Ist Missouri Okla & Gulf RR— 

Kankakee & S W 5s ’°21_F&A| 100 | --..-- old & 1036........ A&O a Ist M 5s 1961..-----.-- T&N 60 70 

St Louis Alton & Ter Haute— NY & RB ist g5s1927M&S| 98}4| ----- Mo Pac—Cons 6s 1920._.M&N| 103}4) 104 
Bellev&Car ist 63 '23_J&D| 105%) ----- North Shore Branch— 3d 7s ext toJly’38 at 4% M&N| .__.- 97 
Sr L South lst g 4s ’31M&S 85% 95% lst con 5s g Oct 1 1932 Q-J 99 104 Trg 5sstpd Jan11917_..M&S| 96 98 
Carb&Shaw ist g 4s’°32M&8S| 90 | ....- Louisiana & Arkansas Ry— Col trust 5s 1920_.-___. F&A| 9434) 97 

Ind Bl & Wn—See CCC & St L Ist sf g 5s 1927____---- M&S| 86%) 94%) Eq 5s Nov '13-Nov ’21_M&Nib 64%% 5 24% 
Ind Dec & West—See Cin I & W Louisiana Western—See Southijern Pac Gold 4s Mar 1 1945 opt__M&S 65 6 
Indiana Ill & Ia—See Chic Ind | & Sou Louisv Cin & Lex—See L & N ist&ref 58°59 convSerA_M&S| 81%] 82% 
Ind & Louisv—See Ch Ind & L 5% g notes 1914.._.__- J&D' 96%) 97 
Ind & St L—See C CC & St L— 

b Basis. /f This price includes accrued interest. k Last sale. JIn London. n Nominal. Sale price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked ‘‘f’? and income and defaulted bonds. 

































































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Oregon Short Line—See Un Pac 
Boonyv 8tL&Sou A! op ay “_° = 4 es McK . RS Pry 6a °32 1 ¥ tr aGT  epeee Oswego nee i N Y'cent 
Cent Br Ry 48¢1919..._F&A| 89 | 92 || 1£«2d 6s guar 1934.......J@J| 110 | ..... Oswego& 
Cent Br UnPac st g4s°48J&D 1. Mee MCKEBY BY ist ts g’18_J&J| 100%) -..-.- Ozark & rokee Central— 
Kansas & poncencs acific— Rome Watertown & Ogden— Poult & cs 1913 opt____- ABE wcate 99 
ist & ref gu gu B 6s ’38..F&A| 102 103 Cons g 5s July 1953... - O25 103%| 107 Co—Bes Misc isc Bds 
Ler&Can V A L Ist 53°26 on Oe | Sbeewe RW<&«&O cons g 3 2.A&0O; 90 | ...-- Ren yt heen ist 5s 34 0p J&J| ....- 75 
ae By ps n Div 5s 1920__F&A a Ek a RW&O Ter R Ist 318 M&N faim Pennsylvania RR— 
ae Mo istexg4s’38._F&A) 87%) -.-.-. Utica & B Riv 48g 1922_J&J; 90 | --..-. Con M 5s g 1919_-_-... M&S! ..... 107 
ek old 1938....J&J| 96 | ---..- West Trans Co 3148 ’23_.F&A; 89 92% do = gold 1943....M&N| 99 | rere 
St L st 5s1938._..M&N; 100 | ..... West Shore Ist 4s 2361_..J&J; 95 | .-.-.-. do Id 1948....M&N| 99 100 
Car’deletBrist4\%s’38 A&O; 92 | ..--. N YC & StL Ist & 48°37..A&O| 94%) 95 do. 31 £ 1945._..J&J\lf 94 96 
St Louis Iron Mtn & Sou— Deb 4s May 1 1931..._-M&N| --.-- 87 Col tr 4s bh & B1921-J&J| 97 98 
ney & yt, g 4s ’29_J& 79%! 81%\IN Y & Gr’wood Lake—See Erie RE pur mon iIstg4s'23M&N| 96 diab 
Gen conry &lg a "31 A&O 103%| 105 ||IN Y & Harlem—See N Y C & | Hud R Conv g 378 Oct 1 1915 ont 
Gen Con stpd 58s°31A&0;} 100 | ...-- N Y & Jersey—See Hud & Man BPOe 8: Sete ndadenwean J& 96%%| 97 
5s Nov '13- ov '21M&N| 98 9944||IN Y Lack & West—See Del Lacikk & /West Equi tr : 45" 14SerA-.M&S| 98 99 
v & Gulf Div 4s '33 M&N 80 82%)N Y LE & W C RR—See Erie. Gen t eq 4s Jne’14 to a oly os 5 
Lit Rk Jn ist 6s gu’16_A&O; 95 | -..-- N Y & L Br—See Cent of N J Gen ft eq 4s Jne’14- 22 Q-M/|b 5 5 
Pine Bluff & Western— N Y New Haven & Hartford— vee % 44s Apr ’14-’23_Q-Jib 54 0 5 
Ist g 5s’230p’13_A&O; 92 96 Deb 6s 1933 (w i)_.--..---- 106 106% pee n 4s 1942...M&S/ 9 97 
Verd Val &W ist5s’ 26M&S oes poe Deb 6s Jan 15 '48 conv J&J 15) 111 112 Balt Ches& At lstg5s’34 M&S; 97 | LL... 
Mobile & Birm—See Southern Rly Deb 4s July1’55 non-conv J&J|  -~---- 84 Belvidere Del gu 4s 1927.F&A| 94 98 
Mobile & O— 1st g 68 1927_J&D;| 113 115 Deb 4s 1956 non-conv..M&N| --..-.- 82 ist g ou 3s 1943....J&J| 85%) -.... 
lst rye &. Ju bOST Sy sii tao ch 111 Deb 4s 1947 non-conv._.._M&S; 77 | ..... Cin x 5s 1916.._J&J; 100 |  .... 
Gen g 4 1938__....--.-- M&S; 82 83 Deb g 4s 1914 non-conv_F&A;| 98 99 ist cons gu g 481942.M&N| 86%|s 87% 
ra bs TWiFii4-—-ALO b5 5 Deb 8 s Mch 1947....M&8S/ ---..-. 73 Clev& Marie 1 gg le 35M&N;| 95%) 98 
58 guar seni inion b5 5 Deb 3s 1954 non-conv A&O; 67 71%|| Cleveland & tsburgh— 
Ee ee Oct lg te ik ahs aa oe O}| 65 5 Deb 3%s 1956 conv. ..-J&J 70 73 Let op pep te 19043...0003): 101 4 ucoce 
Eq me 3330 Ser E 1914-16__M&S}| b5 5 5% notes Dec 1 '13 op.-J&D 99%| 100% SerB4 vas gengtd 1942_A&0O;} 101 |  -.... 
s Mar '14-Sep '22M&S| b544%| 5%|| Bos&NYAL Ist 4s g'55.F&A| ----- 91 Int red to 334% .- == | © Bienes 
Bihan Div g 58 1947_F&A\ 100 | -..-- Danbury & Norwalk— Ser C 3148 gen gt 48M&N RA. EK! ealiiesiipede 
St Louis Div 5s 1927rctsJ&D) 94 | ____- ist ref g 4s guar 1955..J&D} 90 92 Ser D 34s gen gtd ’50F&A| 85 | __--- 
St L & C 4s guar 1931.__._.J&J|} 87 | ----. Con 5s July 1 1920....J&Jj¢ 100 |  -.... D Riv RR&B gu g 4 4836 F&A) 87%} -.... 
Mobile Ter & Ry 6s '35 % M&S; 95 100 Gen 5s Apr 1 1925._..A&O;} 101 | -.-.-. Erie & Pittsb ; 
Moh’ké& Malone-—See N Y C&H Harl Riv & Portch 48°54 M&N; 92 94 Gen gu g 3748 erB 40_J&J; 85%  ...-. 
Monong River—See Balt & Ohio Housatonic—Con 5s’37_.M&N; 103 |  ...-. Series C 1940_...--. J&J| 85%) ----. 
Mont Cent—See St P M & M New Eng conv 4s °45 gu.J&Jj 86 | -..-.-. Pe lvania com — 
Morgan’s La & Tex—See So Pac Consol g 5s July 1°45..J&J} 103 | -..-.. ist g 4%s 1921_.._.J&J; 100%} 101 
Morris & Essex—See D L & W NY&N BosTor4s '39 A&O] -..-- 103% ae ug 4s 1931 op 1921_A&0;}  .._. 95 
Nashville Chattanooga & 8 L— NH&Derby—Cons5s’°18 M&N; 100 | 2... r ctfs g 4s 1952.__.M&N| 91 93 
lst consol gold 5s 1928_.A&O} 10534; 106%|| New Haven & Northampton- Gu tr ctfs g 3s 1937_M&S| 85 | ....- 
Centreville Br g 6s 1923._J&J| 107 110 Ref 4s 1956 guar_.-_.-. Beart  esees 90 Gu tr ctfs g 3s 1941- , - me Be eer eae 
Jasper Br ist 6s 1923_.__.J&J} 107%} ---.--. N Y Prov & Bos 48 ’°42..A&0; 88 | ...-- Gu tr ctfs g 3348'42..J&D| 84 86 
Lebanon Br 6s Jan 1°17_J&J| 103 106 N Y Westchester & Bos Ry— Gu tr ctfs g 3%s '°44._.J&D) 83%) --.... 
McM M W & Al ist Ge" i J&J} 102 104% Ist M g 4s 1946 gu - &J| 87 88% Guar trust go d 3%s call 
Tracy City Br 6s 1917_._.J&J| 102%) -..-.. Prov Ro ist Bar # 4s oes 56_M&S/ -.--- 90 OE yy ye 1916.M&N| 965%) ..... 
Nash Flor & Sheff—See L & N NY€& ntral | & Hud! Riv Pitts C 
National Rys of Mexico— New York pte & Western— Con g gu Sore 40A&0;} 100%; 100 
Pr lien g 44%ssf1957....J&J, -.... 70 Ref ist g 4s June 1992__.M&S/ --.... 90 do B *42...A&0O; 100%} 100 
oa Be Oe Bet aameeoue A&O} ..... 75 Gen M g 48 1945 red_...J&D)} 85 |  -.... do Ser C’42...M&N| 99 |  -.... 
notes Jens gE tapi“ axgice adh 5s g notes Dec’13-Dec’15J&D)| 99 100 do Ser I 1963._F&A; 99%) 100 
Nat Y of “yg, l 8 44s’26J&J); ..... 995%) E ae Mar’14-Mari6M&Sib 6% 5% do 4s Ser D’45..M&N|  ....- 97 
lst cons g 4s 1951_.-_... A&O| 59%) ----- NYPhil Nor—lIist g 48’39 J&J; 92 95 do 4s Ser F 1953.J&D) 91 |  ~.... 
ebraska—See C B & Q Income 4s Jan 11939._..M&N;}_ 90 92 do 4sSerG1957_.M&N| 92 |  ..... 
Nev-Cal-Ore Ry—5s 1919 pee. nT Sone N Y Prov & Bost—See N Y N |H & Hiart do 3%sSerE’49_F&A! 88 | -.... 
Newcas & Shen Val 6s’17_.J&J; 95 | -.... N Y & Putnam—See N Y Cent | & Hud! Riv CStL&Pitts ist 53g°32A&O 108%) ..<.- 
New ye ae NYNH&! N Y & Rockaway Beach-See Lo|ng Islaind Steub & Ind ist 5s’14.J&J} 99 102 
NH & by—See NYNH&N N Y Susq & W—See Erie ae | Va & Charleston— 
New Hav & NYNH&! N Y Westc & Bos—See N YN |H& H aot 5 et 4s 1943___-- M&N| 97 éhbwen 
N J Junction—See N Y Central Nodaway Val—See KCStJ&CB ay & Soug5s’24_.J&J|; 90 98 
New Jer & New York—See Erie Norf & Caro—See Atl Coast L Son & Lew ist g 4s 1936_J&J} 90 |  -.... 
New London Northern— Norfolk Southern— Penn & N Y Canal—See Leh V 
ist M 4s Bh a 11940.._..J&J} -.... 92 ist & refg 5s’6lop’15._.F&A) 93 96 ||Pennsylvania & Northwestern— 
New Mex l—See El Paso|&South/west Norf & Sou Ist 5s 1941._.M&N; 100 |  ____. Gen 5s Jan 1 1930__-.--.- J&JI| 104 106 
New Orleans Great Northern— ist gen g 5s 1954 opt. _J&J Jgkhoo 99%4)| Clearfield&Jeff 1st 6s ’27- ~~ 110 113 
Ist M g 5s Aug 11955_.F&A;| 63 66 Ral & Cape F ist 5s 43 M&S; 95 103 ||Pensacola & Atl—See Lou & N 
New Orleans Mobile & Chic— Ral & Southp con 5s’65_J&D/| 95 100 ||Peoria & Eastern—See Clev Cin} Chic &| 8t L 
lst M g 5a 1960._....--.- J&J; 50 55 Suffolk & Car con 5s’52_.J&J;} 93 | 2. Peoria & N W—See Chic & N W 
New Orleans & Northesatern— Norfolk Ter Ist gu 4s’61_.M&Nj; 90 | LL. Peoria Ry Term—See Ch RI &|Pac 
Prior 1 g 68s Nov 11915.__.A&O| 100%} 102 /||Norfolk & Western— Peo & Pekin Un Ist 6s ’21_Q-F| 100 imgue 
New Orleans Terminal Co— General 6s 1931___...-.- M&N| 11444) _..-.|| 2dmortg44sFeb1’21M&N/  ..... 95 
Ist g gu 4s 1953... _-.-.-.-. J&J| 78 84 Imp & exten 6s 1934._._._.._.F&A; 115 117%||\Pere Marquette RR— 
Newport & Cin Bdge—See Louis}ville &)Nashv New River ist 6s 1932__.A&O; 114%; 117%} Cons g 4s Jan 11951_...J&J| 60 65 
Newp & Rich—See Conn & Pass N&WRy Ist cons 4s ’96_ = 93% 94 Ref g 4s 1955.......... Gat | abeak 50 
N Y B & M Bch—See Long Isl Div ist lien & gen g 4s Jul ES FEE IESE MEN Eee 45 
N Y Bay Ext RR—See Long Isl 1944 opt Jan 1 1929__- ‘ed | a ae Deb 6s July SE Bika wisi J&Jif 15 25 
New York Cent & Hud River— reddy HS 4s 1932 0p 1917_J&D)| 104 106 =ouD tr 44s "aS 00 “24. BBUl eeddel cucca 
Ref’g g 3748 bys. 11997__J&J 84 85 Conv deb s’38wi...M&S; 104 105%; Eq 5s A & B 1913-1919_A&O; -_.-_- | eneee 
Deb g 4s 1934_._...--.. 3 a. el rene N&W wae ontee 4s’41_J&D| 85 86344)| Chic , W Mich 5s 1921_J&D;| 85 92 
rere 4s 1942 ‘Galehees Et cbece 92 Eq tr 4s Ser D-F gu ’13 to ’16) 534%)  -...- Ch&N Mich 5sgu’31M&N|_ 84 90 
7 Mch 11914_M&S| 99% 99% rGHJ K '13-"16 gy Var! 65343)  ..-. Detroit Grand Rapids & West 
7 May 1915. -M&N; 98 99 ColCon&Ter 1st 5s g’°22_J&J} 100%) -...- ist g 4s April 1 1946.._.A&O; 74 80 
% hotes Apr 21 °14- A&O 21 99 99%4|| SciotoVal&NE ist4s’89 M&N BOTS! *Lnese Flint & Pere M g 6s '20_A&O; 100 104 
YC Lines eq 5s '13-'22 M&N/b5.50 5 %' Northeast ee Gold 4s 1920_...-.-.-- A&O| 87 91 
NYG Lincs og 414871425343 /08.20%| BOI Vet g gu 53 1920_______- A&O| 99 | 102 Ist con gold 581939..M&N| 90 | -_... 
N Y C Lines eq 4%s 1914- |\N’east of SC—SeeAtlC L of S C PtHuronDiv g 5s 1939 A&O| 90%) -_-.. 
ee ee eee J&I\b5 .50% 5%' Northern Cal Ry—See So Pac Toledo Div 5s 1937._.J&J| 91 94 
Bos & Alb eq 4%s8'13-’"27A&OD 5%| 4%% Northern Central— Grand Rap Belding & Sag— 
L 8 Col tr g 34s 1998___F&A 80% 82 Con gen M 4s E 1925_A&0O;} 100 | LLL. lst g 5s March 1924__.M&S;  .-.... 92 
M C col tr g 34%s 1998__F&A;} ----. 7634|| Mort bds 5s 1926 Ser A__J&J; 103 | ____. Lake Erie & Detroit Riv Div— 
Beech Cr—lIst 4s g gu ’36 J&J Rg Bere Se Mort bonds 5s 1926 SerB J&J| 103 | __._- Ist g 4%s Aug 1 1932_F&A SO f° nem 
2d guar g 5s 1936____- J&@J} 106 | ...-- ‘Northern N J—I1st 63 1917_J&Jj ...--) 2. Pere Marquette RR of Ind— 
Clf Bit C Co Istg 4s’40J&J| 70 75 =||Northern Ohio—See L E & West Ist gu g 4s 1943 opt._.M&N; 70 75 
Beech Creek Extension— Northern Pacific— Sag Tusc & Hur 4s 1931_F&A'n -.--- 90 
Ist gtd g 3%s 1951__.A&O et tM Ghcwa St Paul & N Pac 6s g’23 F&A} 108344} 112 ||Perkiomen—ist ser 5s '18.Q-J| 100 103 
Cart & Adir Ist 4s g’81__J&D a) We ey certs 6s 1923... wl Séeun 112 2d series 5s Jan 1 1918..Q-J} 100 103 
Gouv & Osw Ist sg "42J&D;} 101 | -.--. Prior lien g 4s Jan 1997_._Q-J 944% 94%%''Petersburg—See Atl Coast Line 
Lake Shore & Michigan Sou— Gen lien ad Jan 2047_.._.Q-F eee ie Phila & Baltimore Central— 
Con g ref 344s 1997___.J&D|) 86% 88%) StP&D 4s 1996__J 2 SP hee Ist M 4s 1951 guar__--- M&N;| 95 97% 
Deb g 4s 1928______- M&S DEON © acéne | Wash Cent ‘a ch 1948._Q-M/}  ....- 93 Phila Balt & Wash 4s ’43._.M&N 99 100 
Gold 48 1931....-... M&N 91 92 | CB & Q Coll 4s—See Gt ‘a Philadelphia & Erie— 
416% notes 1914___..__.- 993% 9954) St Paul & Dul ist 5s’31_F&A;} 102 |  _.__. Gen (now Ist) gu 6sg’20_J&J} 109 110 
KA & Gr R Ist 58'38_.J&J} 101 | --.-. | 2d mortgage 5s 1917_.A&O;} 98 | __._. Gen g 5s July 1 1920_.._._A&O;} 103 104 
Kal&W Pig’n g 5s’40__J&J} 109 | --.-- Ist consol g 48 1968.._J&D/} -.... 93 Gen g 4s July 1 1920_._.._A&O 97 98 
Mahon C RR Ist 5s ’34__J&J} 103%] 110% Dul Sh Fy Se °16.. Ms) 6.6.3 100%) Phila Harrisburg & Pittsburgh— 
Michigan Central— pay Falls&LSup 6s °14 J&J; 100 | LL. lst mort gold 5s 1925...A&O;} 105 107 
5s cou *31 D& BC div_M&S|} 101%) —---- ul Union Dep 5s ’30_A&O;} 100 |  ..__. Philadelphia Newtown & N Y— 
Deb g 4s 1929_______._ A&O 84% 8634||No Pac Ter Co—ist 63 °33_J&J; 110%: -_ __. ist mort red’d to 3 1942 ny oo 76 79 
444% notes 1914________. 99 % 99 5% North Ry of Cal—See Sou Pac _ Phila & Read—See pis 1TARO 
1st 83 Kal & SH 1939_.M&N;| -..-.| ----- North Pac Coast—See No Shore Phila Wil &Balt—Deb4s’ in 97 99 
lst mtge M Air L4s’40 J&J}  -.--- 98 |North Pennsylvania— Debenture 4s 1922_-_.-.-. 97 ‘99 
Ist g 4sJol& NiInd’57 J&J10; 92 | ----. Ist M 4s extended 1936._M&N; 99%) 102 Debenture g 4s iga6..- Jad 97 92 
Ist g 344s JL&Sag’51 M&S} -_.-- 87 Gen g 3 3-10s 1953____-_- J&I 80 82 Debenture g 4s 1932....A&0O 97% 99 
Ist g 3%s 1952______ M&N}| 82%) ----- Northwest’n Ter—See Denv NiW & /Pac Col tr ctfs 1921—See Penna' RR 
BayC& ClstM g3s'89J&D) -..-- 67 ||\Norwich & Wor—4s 1927__.M&S/| 86 87 Len ine Ry—See Foreign Gov Sec., page 50 
Bat C&S list gu g3s’89J&D) 66 | --..-.-. Norw’d & Montreal—See N Y C ne Bl & W —See St LI ,M&So 
Det R Tun 4%s ‘6lgu MEN; 96 96% 2 d’bu & L Cham-See Rutland Pine Seaeknadies N Y Cent & Hiud Riv : 
Grand Riv Val 4s ’59_M&S ag peewee aha io Connect’ & Ist g +s. y* M&S; 96 98 ||Pitts Bessemer & Lake Erie— i 
Toledo Can Sou & Det— Ohic I& W—See CCC &StL PS &LE Ist g 5s 1940_A&0)} 104 108 ; 
Ist g 4s 1956 guar_.__.J&J| 90 | — ... Ohio River—See Balt & Ohic Cons ist g 5s July 1’43J&J; 105 | 2... ' 
Moh & Mal 4s 1991____M&S 89 93 |\Old Colony—4s gold 1924. F&A 91 94 PB&LEcong 5s 1947_J&J; 106 | 2 
Consol g 34s 2002_M&S ee eee ees G8 Tee ION cbedodcvdue J&D 91 94 eye Os 41019. ok ities SOE seaicn 100 | 
N J Junc Ist 4s gu’86___F&A} 90%} —-.._- ry I ed J&J; 86 | 90 /||Pitts Char & Youghiogheny— 
NY&Har Ist g 344s2000M&N| 83 | _..-. Ay o. ae, J&J| 82 85 Gen mort gtd 4s 1932...A&0O) 85 er 
N Y & Nor Ist g 5s’27__A&O} 100 107% Ouse t L—See Wabash Pitts Cin Chic & St L—See Penn! RR 
N Y & Put Ist 4s g 1993.A&0/ 88 92 memen t California—See SoPac Pitts Cleve & Tol—See B & O , 
Nor & Mon Ist 5s g’ 16..A&0O; 100}%| -.-.... ws gt rym ere RR & Nav Pittsburg Junction—See B & O 
Os & Rome Ist M 7s’15_M&N| ____. 105%)||_ Ist & fef 6 gu 4s ’61 opt - _ J&J 87% 90 |\Pitts & L Erie—Iist g6s’'’28J&J| 106 | 
2d 5s May 11915_____ RIT. sn int ol 105%'| Ore RR & Nav cons 4s’46J&D 92 93 2d 5s Jan 1 1928... _.... A&O;| 106 oe ae , 
_ Pine Creek gu 6s 1932__.J&D' 112%!)  -.._- 






































6b Basis. /f This price includes accrued interest. & Last sale. JIn London «Nominal. sSale price. ¢ Free of taxes in Massachusetts. | 
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38 GENERAL QUOTATIONS. [Vou. xovir. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. | Bonds Bid. | Ask. 

Pitts McK & Y St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw&N—lIst g 58°49 F&A! 25 _--«-|| Eastern Ry of Minnesota— Mobile & O colltr4s’38.M&S;| 82 83 
Gold 4s Feb 1 1952___.. ee ERE Nor div ist g 4s 1948.A&O| 87 97 Rich & Dan con g 6s '15._J&J|} 100 100 3% 
5% receivers’ ctfs’l4opJ&D| 94 98%|| Minn Union Ist 6s 1922..J&J) 108 | --.--- Deb 5s stam 1927_A&O; 100 104 
5%, receivers’ ctfs"150p.F&A) -...- 98 ist 5s July 1922_.-.--- J&J; 100 | ...-- Richmond & Mecklenburg— 

5% receivers’ ctfs '16 op 94 98 Mont Cen ist gd 6s '37-J&J| 119 | ---..- ist g 4s Nov 11948..M&N; 70 | --.... 

Pittsburgh & Shawm Ist guar gold 58 1937--J&J| 104 | __- So Car & Ga Ist g5s'19M&N| 98%| 102% 
ist sf ey 5s 1959 opt..J&D 94 Wil & S F ist 58g 1938-J&D|) 103%) -.--- Sumter&WatR5s g "19A&O; 90 | -.-.-- 
ist | col tr 6%notes’l4opJ&D| 9834) 9934||\St P & N Pac—See No Pac Va Mid Series C 6s 1916.M&S; 100 | ~.... 
tts Shen& St P&S C—SeeCStPM&O Series D 4-5s 1921_..M&S; 100 | ~.... 

Term RR & Coal— Salt Lake City Un Dep & RR— Series E 58 1926..--.- M&S; 100 | .-.-.-. 
Ist g gu sf 58 1942_____- J&J 90 95 lst M 58 1938_...--.-- M&N| 93 95 es F 5s 1931----- M&S; 100 | ~..... 
WestSideBelt ist g 5s’°37M&S| 95 100 |/San Ant & Aran Pass—SeeSoPac Gen’l 5s 1936._..-..- &N; 100 105 

Pitts Va & Chas—See Penn RR San Francisco & Nor Pacific— do ar stamped_M&N/ -....} -.-.. . 

Pitts & Western—See B & O ist g 5s sink fund 1919..J&J; 100 | --..-- Wash O&W Ist gu 48°24 F&A! 92 | -..-. 

Pittsb Yo & Ashtabula— San Fr & S Jo Val—See AT&SF W NoCar Ist cong6és’'14J&J| 9934; 100% 
Consol 5s 1927__...._. M&N 100 | ...L. San Fran Term—See Sou Pacific S&N Louis Vv 
ist gen 4s Ser A 1948.._.J&D) ----- 100 |\Santa Fe Pres & Ph—See Atch| Top& |S Fe South Pac Coast—See Southern) Pacific 

Pontiac Ox & N ist g 6s’16_J&J; -----| --..-- Sault Ste Marie Bridge— ‘SpartanU &Col--See Ashv&Spar 

Portland & Ogdensburg— ist M sfg 5s July 1 1937-J&J|__ 96 98 ¥4| Spokane Falls & Northern— 
igs M 4368 928 guar...M&N 94 | ..--. S Ste Marie & S W—See Ch St P/M & O ist 6s g 1939__..-.-.-.. J&J| -.--- 125 

Port & R alls—Ist g4s°36 M&N 90 92 |\Sav Fla&W—See Atl Coast Line Spokane International— 

Debenture 4s Aug 1927.__F&A) 87 | —_.-- Sav&States—ist ggu 5s'53J&J| 97 102 ist g 5s 1955_...-...-.. J&J) 98 101 

Fortland (Me) Terminal— Schenectady & Duanesburg— State L & Sulliv 434s’29...J&J| 95 99 
ist gold guar 4s 1961_._._.J&J> 88 90 lst guar 6s 1924__.__--. M&S; 110 ..-../| Staten Isld Ry—See Balt & Ohio 

Port Heading —ist SE Bee Schuylkill River E S—See B & O Stephenv N & 8S Tex—See St L/S W 

Ports Gt F & Con Bos& Me Scioto Val & N E—See Nor & W Steub & Ind—See Penna Co 

Potomac Val—Ist gu 5s g’41J&J|_ ----- es 100%||\Seab Air L—Ist g 48 1950-A&O; 580 | --.--- Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |}& N W Peempes .... wisn ssn cue 8244; 85  |Sumter & Water R—See SC&Ga 

Providence Term—SeeN YNH&|H Adjust M 5s, Oct 1'49..F&A| 74 75 }4|\Sunbury Hazleton & W B— 

Prov & Worc—Ist 4s 1947-A&O} 87 88 Ref g 4s 1959 opt__---- A&O} 70 77 ist 5s May 1 1928----- ME&N| --.-- 100 

Quanah Acme & Pacific— 5% notes Mch 1 '16 PF te iB 974%| 98%) 2d mort inc 6s ’°38 coup.M&N| 110 120 
Ist g 6s 1939___________ A&O} ----- 100 Eq tr 4%s Jan 15 °14-July 15 Sunbury & Lew—See Penn RR 

Raleigh & Augusta—See Seaboard Air | Line BOGE eid tdekie pied J&I15)6 $e 54 %|\Superior Short Line—See Ch St/P M & |Om 

Ral&CapeFear—See Nor South. Eq g 58s Dec’13-Dec’19 J&D15)0 6%| 544%||Tampa & Jacksonville— 

Raleigh & Gas—See Seab Air L Atlanta-Birmingham Die | ist M 5s 1949____..... A&O; 70 ee 

Ral & South Nor South’n ist g 4s May 11933_._.M&S; 81}4| ----- Tampa Northern— 

Raleigh & S W—See Chesapeake & Ohilo Car Cent ist 4 4s’49__J&J} 84 87 ist g 5s 1936 opt._.....- J& 80 85 

Raritan River—ist g 5s’°39_J&J| 100 | 112%|| Florida Cent & Peninsula— Tarkio Valley KC 8t J & | Coun [Bluffs 

Ravensw Spenc & Glen—See Balt & Ohjio ist gold 5s 1918_____- J&J} 100 101}4||Taylors Falls & L Sup—See St |Paul & |Duluth 

Reading Company— ist 1 g ext 5s gold '30__J&J| 100 | ----- erm RR Assn (St Louis) 

Gen g 4s Jan 1 1997____- J&J| 945% 94% ist con 5s gold 1943._J&J| 100 | --.-.- ist gold 4}4s 1939__-_-. A&O|} 97%) 101 
Jer Cen g 4s 51 0p ’06__A&O! 92 95 So Bound Ist g 5s °41_A&0} 101 10314|| 1st consol gold 5s 1944..F&A| 103 108 
Atlantic City 5s 1919__.M&N} 101 103 Georgia & Ala 5s Oct °45_J&J| 101 102%|| Genrefsfg4s’530p’10_J&J| 86% (8734 
ist cons g gu 4s 1951__J&J)} 9134)  .-_- Ga&AlaTerm Ist g 58°48 J&D}| 100 103 St L Br Ist g 7s 1929._..A&O/} --.-.--. 128 
WEN str ctfs 4s red 105.Q-M;| 95 | -_ -_- Ga Car & N—Ist 5sg'29_J&J| 101%) 10344 StL Mer Bdge T—5s’30A&O) ----- 103 
Phila & R—2d 5s g 1933_A&0) 111 113 Ral’h&Aug’sta—Ist 6s’°26 J&J| ----- 111% Mer Bdge 6s '29 op '29 F&A; -..-- 110 
Imp M ext g 4s 1947_A&0O| 96 96%4|| Ral’h&Gast’n—lIst g5s’47J&J| 104 | ---.-- Terre Hatue & Ind 5s 1925_J&J| 100 105 
Cons ext gold 4s 1937_M&S; 96 | -_.-- Seab& Roanoke— 1st5s’26J&J} 101 106 }4||\Terre Haute & Peoria— 
Term 5s g gu May 1°41Q-F| 112 | ____- Deb 6s after July 1°16 F&A} 99 | ----- ist con g 5s Sept 1°42..M&S; 100 | --... 
Del R Ter pm "A2M&N| 107 | 2... Seacoast RR of N J 5s’48_A&O; 98 103 |'Texas Central—ist 5s 1923A&0; --..--. 103 
Ex p mon g 5s 1942_J&J} 107 | _____|\Sebast & Mooseh Ist 5s’28._M&S/} -----| ----- Texas & New Orl—See So Pac 
Wilm & No ist 58’27_J&D) 9944) __.-- Shamokin Sunb’y & Lewisb’g— Texas & Okla—See M T 
Gen g 5s Aug 1 1932.Q-F 103 | 107 2d 6s g July 1 1925____- DM aia isi l.3 abhi’ \'Texas & Pac Ist 5s 2000...J&D} 102 | 103% 
Phila & Read Coai & Iron— Sherman Shrev & Sou—See Mo| Kan&|Tex 3 2d inc g 5s Dec 2000-.--Marf 20 39 
Colsfg4sext’32guF&A| 95 | 97 /||Shreve Brdg & Ter—See St Loui|s South western; Lou Div Ist 6. 1931_...J&J| 94)4) ----- 
& Saratoga—See Del & H Sierra Ry of Cal— || Weatherf'd Min W & North— 

Richm & Danv—See Southern |Ry istsf6s,g, Apr12°37 _A&O12) ----- 98 | ist gu g 5s 1930_.--_-~- F&A| 98 103 

Rich Fredericksb & Potomac— Sil Sp Ocala & AtlC L Toledo Can Sou & Det—See Mich Cent 
Cons mtge 4%s 1940___A&O} 100 104 |\Sioux C & Pac—See Chic & N W Tol & O Cent Ist 53g 1935..J&J| 102 103% 

Rich & Mecklenburg—SeeSoR Sodus Bay & Sou—See Penn RR West Div ist 5s g 1935-.A&O;} 101 104 

Rich & Peters—See Atl Coast L Bomerset By Ist & ref 48’55_J&J| ----- 95 Gen g 5s 1935__-..-.-.- J&D| 95 | ----- 

Richmond-Washington Co— South Bound—See Seaboard AL Car tr 4s Nov "13-17 M&N15) Basis 6 
Col tr g gu 4s 1943 opt._.J&D} -----| -...- So Car & Ga—See Southern Ry Car tr 4s Ser B 1914-’20._._J&J| Basis 6 

Rio Gr Junc—See Denv & Rio |Grande Sou Indiana—See Ch Terre Haujte & S |E Kana & Mich Ist 481990 A&O| 84 87 

Rio Grande So—See Den & Rio|/Grande Southern Pacific Co— 2d M g 5s 1927_-.-.---- J&J| 95 967 

Rio Grande West—See Denv &| Rio Gr Coll tr 4s(CP) Aug 1°49_J&D} 884; 90 Eg 4s Jan’14-July’22 J&J| Basis 67% 

Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S;} 87%) 87 St Mary’s Div 48g 1951._F&A) 84 89 

Rock Island-Frisco Terminal— 5% g notes June 15 °14_J&D| 99%) _9954|Toledo Peoria & Western— 
ist M g 5s 1927 guar___J&J_ 90 92 Aust & Nor Ist 5s g’41__J&J|_ 100 104 ist g 4s July 1 1917------ Se Oh. 4: wear 

Rock Isl Ark & La—See C RI &|Pac Car trust 44s 1914-’23______ b 54% 5%)||Toledo St L & Western— 

RockIsl & Peoria—See C RI &P Central Pacific— Pr lien g 34s voy 1°25..J&J) -..-- 

Rome W & Og—See N YC & H ist refdg 4s g¢ g’d '49_F&A| 9314) 9434) Ist g 4s Apr 1 1990----- A&O| 55 594 

Rutland—Con 44s 1941__.J&J| 82 |  -..- ist ggu4sOct1 1954.A&0O| 86% 89%|| Coltrg4sSer A 1917...F&A/ ----- 65 
Benn&Rut 444s ¢1927_M&N| 90 | ____- M 34sge'd Aug 1’29_J&D| 90%! ----- Toledo Terminal— 

Ogd&LCh Ist g gu 4848 _J&J} 77 80 Galveston Harrisb & SanAn— ist M g 44s 1957 gu---M&N| 75 88 
Rutl Can Ist g gu 48s ’°49_J&J| 80 |  ___. Mex&P Div Ist 5s’°31.M&N{ 101 ~-.--- Tol Walh Val & Ohio— 

Car trg44s1913to’l7_A&Ob 6% 5 Gila Val Globe & Northern— Ist g gu 4448 1931 ser A-_J&J) 9534) ----- 
of tr 4}4s 1923-27.._M&N\b 6% 5% ist g 5s Nov 11924._.M&N} 95 102 ist g gu 444s 1933 ser B_.J&J| 98 | ----- 

Sag Tusc & Hur—SeePere Marg Houston East & West Texas— Ist eu 49 1942SerC...M&S} 92 95 

St Clair Mad & St Louis Belt— ist 5s g May 11933_.M&N| 100%4| ----- Tombigbee Val Ist g 5s’56 AZO} 90 97 
Alton Bridge 1st g 48 ’’51_J&J| ----- 784 ist guar g 5s Mar’33_.M&N| ----- 105 Gen mtge 6s 1935__..--- J&J| 95 100 

St Clair Term Ist 5s 1932_F&A;} 98 | 101 Houston & Texas Central— Toronto Ham & Buffalo-- 

St Johns & Lake Champlain— ist 1 g 58 1937__.._... J&J} 1 108 ist g 4s June 1 1946....J&D| 84 | ----- 
ist g 5s March 1 1944___M&S} 100 SS Gen gold 4s 1921_.___A&O| 92%| 94 ||Troy & Boston—See Fitchb 

St J & Gr Isl—Ist g 4s '°47__J&J| ----- 83 Waco&NWDivé6s g’30M&N| 110 | -.--- Troy & W T Bdge 5s '15..M&S|} 101 | 103 

St Law & Adiron Ist 5s’°96-J&J) 100 | 108 La West Ist 6s 1921__.__J&J| 110 | -.--- Ulster & Del con 5s 1928..J&D| 100 | ----- 
2d gold 6s 1996________ BRO) “cones 115 || Morgan’s Louis’a & Texas— ist ref g 4s 1952.....--- A&O} ----- 84 

St Louis Al & T H—See Ill Cent ist mort 7s 1918____- A&O| 106 | ----- Union _ Pacific— 

St Louis Br—SeeTerm RR Assn int @ Ge 2000... J&J| 103 106 ist Ry & 1 g 4s, g, 1947-.J&J| 9554) 97 

St L & Cairo—See Mobile & O North Cal Ry g 5s 1929_J&D} 102 | --.-.. Coay @ Wil cacccecens J&J| 92 92% 

St L Iron Mt & Sou—SeeMoPac NoRy ofCal Bs ggui93s8A&O0| 105 108 ist & ref 4s June 2008..M&8S| 92 93 

St L Mer Br Co—See Term RR Oregon & Cal ist 58 1927_J&J| 100 | ---.- Ore RR & Nav—See Ore-Was|h RR &| Nav 

St L Rocky Mt & P 5s '55_J&J| 7744) 80 SA & Ar Pass g gu 4s'43_J&J| 8214) 8314) Oreg Sh Line ist g 6s’°22.F&A| 109 | ----- 

St L Scuth—See Illinois Central San Fran Term Ist 48°50 A&O| 8534) 88 ist consol 5s g 1946_.-J&J| 105 gity) 

St Louis & San Francisco— So Pacific Br 6s 1937___A&O| ----- 120 Ref g gu 48 ’°29,op’07_J&D)| 89 90 

Gen mtge g 6s 1931____- J&J} 108 108}4||} Southern Pacific RR Cal— Utah orthern— 
Coll tr sf gold 6s 1920___F&A| 100 | _.__. ist con g 5s gu 1937_._M&N| 100 | -.--.- Ist 7s’08 ext at 4%to’33 J&J)} ----- 99 
Gen mtge gold 5s 1931..J&J| 9834) -.-.- ist con ref g 4s’550p’10J&J| 904) 91 Consol gold 5s 1926-.-J&J} 100 | ----- 
Gen gold 5s 1927 opt__.M&N| 54 55\4|| So Pac Coast Ist g 4s ’37_J&J| ----- 100 |\United N J RR & Canal Co— 

Bankers Tr Co cts of dep_| 54 5544|| Texas & N O— General gold 4s 1923._...F&A| 97 99 
Eq notes 5s Feb’ 14-17_F&A) ----- 6% Consol gold 5s 1943_._J&J| ----- 971%|| General gold 4s 1929-..M&S| 96 98 
Coll trust gold 5s 1987.__.A&O| ----- 95 Dallas Div ist g 4s’°30_F&A} ----- 87 General gold 4s 1944._...M&S| 96 98 
Cons gold 4s 1996______ 08-1. these Southern Railway— Gen ist g 3%s Mar1’51 M&S} 84 88 
5% notes June 1’13 opt_J&D) ----- 75 ist consol gold 5s 1994__J&J} 103 104 ||Upper Coos—See Maine Central 
6% notes Sept 1’1l4opt_M&S| ----- 75 Develop & gen M g4s’56A&O| 75% 76 |\Utah Central—See Rio Gr West 
No ning gold 4s 1951__.J&JjJi 70 71 5% gold notes 1916 _____ &A 97% 9814||Utah & Northern—See Union Pacific 
N O Tex&Mex div 53’°40.M&Si\f 4144) 45 Eq trg44sDec’13-Dec’14J& Dib 534% 5% % Utica & B1 R—See N YC & H 
Birm Belt ist g gu 48’22_A&0} ----- 90 Equip trust 4s Ser L Utica Clint & Bing—See Del & |Hud 
( ol South New Orl & Pac— _ Oct 1913 to Feb 1921_P&Alb 5 5% 7%|| Vandalia RR— 

Eq tr 5s Feb’14-Feb’17F&A| -----| ~---- Eq tr 414s Ser M ’13-"19_J&Dib 5% %| 5%%|| Cong 4s 1955 Ser A-...F&A 91 95 
Scu West Div g 5s 1947_A&O| 92 | -.... Equip trust g 4\%s Ser N Ser B 1057......-.. M&N;| 91 95 
StLW&We6s1919_.M&S, 95 | ---.- ct ’13 to Apr 1920__A&O|b 53%{%| 534%||\Vera Cruz & Pacific RR— 
tLouis Southwestern— E Tenn reor lien 53 1938_M&S| 97 | -.--- Ist g 4}48 1934 opt___-_- J&J|>...--| 90 
Ist g 4s 1989 certfs____- M&N 8534) 86%) Ist Mem div g 5s 1996___J&J| 104 105 ||Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov ’89 cert__J&J| 7934) ----- St Louis Div Ist zg 431951 J&J| 804) --.--. Vermont Valley— 

Ist consol g 48 1932___.J&D| 77%) 79 Aiken Br ist g 4s 1998__J&J ae Gps ee ist Mg pig Oct 1'40..A&O/} 92 | ----- 
Ist term & unif 5s 1952_J&J| 86 90 Ala Cent ist g 63 1918_._.J&Jj 101%) ----- Vicksburg & Meridian—See Ala|& Vicks 

Cent Ark & Ea Ist 5s’400pJ&J|  ----- 97 Atl & Danville Ist 48 ’°48_J&Ji; 83 | -.--- Vicks Shreve & Pac— 

Grays Pt Term g Ss ee... OD 2. muse BG @ 46 1046. 2.25. cae i’ Bae >. ae Prior lien 6s g Nov 1’15M&N 99 101 
Shrev Bdg&Ter 58’55 guF&A| 85 4 Atl & Yad ist gu g 4s°49.A&O| 7239) -.--- Gen 5s May 1 1941_..M&N/ ~-..-- 105 
StephenvN&STex5s’400p. J&J) -----!} 9744|| Aug South g 5s 1924___.J&D 88 95 |/Virginia Midland—See So R 

iL Wichita & West—See St L| & San Fran Col & Green ist 68 1916_J&J} 101 | -.--. Va & Southw 5s 2003____-_- Vas 102%4| 104% 

St Paul & Duluth—See Nor Pac ETVa&Ga—Div g 5s’30_J& 104%; 106 ist con [= | Ee A&O| 92 93 

St Paul & K C Short L—See Ch| RI & |Pac Consol Ist g 5s 1956..M&N| ----- 107 |\Virginian Ry— 

St Paul Minn & Manitoba— Ga Mid Ist g 3s 1946_..A&O} ----- 64%4)|_ 1st M g 5s 1962 0pt.._...M&N;| 97 98 
Ist cons g 4s 1933_____.- J&J; 941%4| 9934]| Ga Pac ist g 6s 1922___.J&J| 106 | -..-- Wabash—1ist gold 5s 1939 M&N| 102 103 
ist consol g 6s 1933____- J&J) 116 | 119 Knoxv & O ist g 63 1925_J&J} 108 | -.--- 2d gold 5s 1939___.___- F&A} 95 96 
ist con red to 44s g '33_J&J| 10134) (104%) L& N So joint g 4s—See LEN Deb mort 6s ser B 1939..J&J| -..-- 108 
Montana ext Ist 4s °37..J&D)| -.-.- 9314|| Mob & Birm priien5s'45J&J) 99 | -.... Equip g 5s Mar 1 1921.M&S| 94 97 

_ Pacific Ext Ist 4s £ 1940J&Jid 87%{| -...- 4 Gen M g 48 1945_-_-.--.- ee een | Eq g 4%s Dec '13'14_J&D| Basis ' 54% 
b Basis c On basis of $4 848 to the £. dOn the basis of $5 to the £. This price includes accrucd interest. & Last sale. {In London. 
























































SEPT. 1913.] RATLROAD STOCKS 39 
- —— — 
Bonds and Stocks. Bid, Ask. 1 Stocks. Par.| Bid. | Ask, | Stocks Par.| Bid. | Ask. 
Wabash (concluded)— 107 34)|Missouri Kansas & Texas...100| 223 23 
1st lien term ¢ 4 1954...J&J)} 80 | ~....}| Preferred............... 133}4)| Preferred............... 1 57 ‘ 59 
ist ref & ext 4s 1956_-_--.- J&J; 53%) 54 131 ||M cin da istn.es oxen del 1 31 31% 
4% notes ’10 ext to (ERNEST duiewel sedackh: | IO i bog 182 Mobile & Birm pref ar)..100 65 75 
Det & Chi ext ist g 5s'41J&J| 10254] _-_-__IChic RI & Pac Ry__..-.-- 85 ||Mobile & Ohio—See South’n R 
Des M div ist g 4s 1939_J&J| -....-. 80 128 ||M (guar) Silas de thal 162 165 
Tol & Chic 4s g 1941...._M&S/ -—..-.. 7a 8: ee .. k. cennminne 140 ||Nashua & Lowell___.......100) ____. 230 
Omaha Div ist 34sg’41A&0/  ....-. 70 15 |iNash Chat & St Louis_____. 1 135 150 
Wabash Pitts T y— | | }Cincin Ham & Dayton.....100)  -----| ----.. Nashyv & Decatur (gu L&N) 25] 188 193 
ist g 4s June 1 1954._-.-- J&D 10%} -...-.-.|i\Cinc New Orl & Tex Pac....100) 200 | -.-.- “hone oo of Mex ist eet 39 46 
Tr & Old Col Tr ctfs__- LS | wccos FURIE ccncdchnonscceh” S00 °F dance Peetees 6065 cun 15% 16 
ColTrctfsdepforCenTrctfs| ..... 20 |iCincinnati Northern.......100) -----| ----.. New Orleans Mobile & Chic_ 100 PO Boek! GEN 
2d g 4s June 1 1954___-_- J&D 1 2 140 PRUNES boks duacdwonde er 25 
uaranty Tr ctfs of Op- pad oA 2 40 |iN Y B’lyn & Man B pref(gu)-_ ba 105 115 
Warren RR—See DL & PPE: cca cea 75 \iN Y Cent & Hud River--___-_ 97 97% 
Wash & Colum Riv—4s ’35J&J) .....)} -...- Clev & Pitts (Guar Pa RR). 160 i po ag oa ee in Loridon ld101 102 
we en n Cent—See Nor Pac Betterm’t stk (Gu Pa R 95 |New B Sone one Louis..100) 56 561% 
Wash Co EE Maine Cent Colorado & Southern....-.-. 100 30 - pe ai ratte agitate aan teen on 95 105 
Wash O & W—See Southern Ry} | ¥+#£|| #Ist preferred_..._._._ -. a0 66 ph pm 4 catia aan Sleiataltan at 80%) 90 
Washington Terminal Co.— 70 \|\New York & Harlem (guar)-_ 50 350 360 
Ist g gu 34s 1945___.-- F&A! 82%) -..-.-.|i\Columbus & Xenia (Guar)... 50) 200 {|  -.... West (guar)...100}) 113 118 
Ist g 4s 1945 guar____-- F&A| 97 | ...-.-\iConcord & Mont—Class [..100) 125 | --.-.. New York New Hav & Hart_100| 93 93 
Weatherford Min Wells & N—Se'e Tex &|Pac || Class IIT___._...........190) 125 | ---.. N Y Ontari Western....100} 29%) 29 
West Jersey & Sea Shore— | jj .. Class IIT...............1090}) 123 | -.... Norfolk Southern.._..... - 1 40% 48 
Consol g 4s 1936_...--..-. J@J5; 96 | 9834) Class IV...............100] 1233 | ..... Norfolk & Western Ry--.-.-- 100) z 104 105% 
Cons 3s g Ser B 1936._J&J; 79 | 81 |iConcord & Ports (guar)_._..100| 170 | —-..-- Adjust preferred._...._. 1 80 86 
bad Maryland—4s 1952..A&0O)! 79 120 |iNo Caroltin rh So RR)_.100) 155 165 
gold notes 1915 op._J&J|; 96 | 984iConn Riv (guar B & M)_...100| 200 | —__.. Northern Central_.......-. 5 115 116 
Bate Harris g be °36..M&N| ...-- 38° “|North'n NH { i BE M)-100) 112, | 117 
ist M West 5s '38M& 50 |i\Northern Pacific Ry... .-. 112%| 113 
Coal & Ir Ry 5sg 1920..F&A) 97% 104 |\Nor RROfN J @ sie sha 74 84 
West N Y & Penn 5s 1937._J&J| 103 85 oO ties Co stubs._| 102 104 
Gen mort gold 4s 1943._A&O/ .....| 86 || Pref (guarC H & D)___.. 50) 185 | —-_-.. North gg OM P & R)_..50id 9OM!) -___- 
Income g 5s Apr 1943.._.Nov lif 30 195 |\Norwich & Worc pref ar)100} 180 190 
West Nor Car South’n R 162 |;Ogden Mine RR CenNJ) 100} 100 |  - ...L 
Western Pac Ist 5s 1933..M& 80 420 |\Old Colony (gu H&H)-_100} 165 enh 
Western Pa—ist g4s1928.J&D; 97 185 Ontario & Quebec.-_...__-- 100) 14140 143 
West Ry of Ala—4 + cig} 1918A&0;| 90 22 Os gate DL&W). 50; 190 205 
Western Transi YC 35 4||Pac Misc ay 
West Shore—See N Y c & H R} RR Co 5 |\Pennsylvania Railroad _-.---- 113 113% 
West Side Belt—See Pitts Term 20 /|\Peoria & Bureau Val (guar) - 100 wep AZ gh 165 
West Va & Pitts—See B & O 91 |\Peoria & Eastern___......-. 00 9 14 
Wheeling & Lake Erie RR— | + #+3$| =~ Detroit & Mackinac.......100) 85 | —-...- Pere Marquette RR-.-.-_---- 100 3 53 
ist consol g 4s 1949____. ee hee, Be ee. Re ME hig 2, PE wencancenath etéane 15 
L Erie Div ist g 5s 1926_A&O) 100 7 2d nae aint EE caddies a 7 
Wheeling Div istg5s’28J&J| 95 12 |\Phila & Norris ar). 50!d 140 143 
Exten & im mot g5s1930.F&A; 90 | 99 |i/East Penna (guar P & RR)... 50) d60 |  .__.-. Phila & Trent (gu Pa at ee 240 
Equip s f g 5s 1922 ____-_- J&J 95 52 Se Bess & Lake Erie 50)d 28 31 
Wheeling Term—ds 1940..F&A/| 88 i , GRR Si ocae ee 57 65 
Wichita Falls & Northwestern— 29 |\Pittsb Cin Chic & St Louis._.100| 88%) 90 
Ist 5s Jan 1939_______-_- RE en  umarenes 100 117 
ist & ref g 5s 1940 op._.__J&J| -...-.- 37 ttsb Ft W & Chic (guar)..100) 155 158 
Wichita Union Term Ry— 210 Special (guar Pa RR)-_...100) 140 150 
Ist g nk 229 '4l opt...M&Nn 96 135 ||Pittsburgh & Lake Erie.... 50/d 200 220 
Wilkes-B & —See NYS& 101 |\Pittsh McK & Cee eer (guar) | re 125 131 
Williamsport & N Branch RR— 50 ||Pitts Youngst & 150 157 
ist ref Le ROSE... .- =< J&If 45 125 oor & Worcester he 7100 aE 250 
Willmar&8F SPrPMaméMi ji  afG@eonrta & Filoridse.........100) .....1 <.... Providence Warren & B_...100; 140 PAE aes 
Wil & Nor—See Phila & Read’gi ##| °+&4;|j| Preferred____.__._.......100) —__.-.}| ____. oad Securities Co— 
Wil & Weldon—See Atl Coast 250 4% Ill Cent Stock ctfs 1952__); ----- 8 
Winona & 8t P—SeeChic& NW| + +#§#-{| ~___ |iGeorgia Southern & Florida.100) 25 | ____. ee 50} 162%) 162% 
Winston-Salem Southbound— 90 Ist preferred_.......---- 50; 80 88 
lst g 65 1660. nos J&J; 88 so ! preferred. _......---- 50} 86 8814 
Wisconsin Central Company— 24 r & Sara (guar)100} 170 177 
1st mtg £ 4s 1949_...... 87% 125 & Po mmon_100} 300 320 
Ch Wis & Minn Ist 6s’16M&S;} 100 127% sae anarie obligations. - ~~~. 100} 300 310 
Marshfield & South East Div 128 j| 6% guaranteed__....---- 300 310 
g,DUr mon Ist g 4s 1951-M&N/ 85 3534 75 ou pi Psi 00| 300 | 310 
& Dul Div 48 1936..M&N| 8634 tick” b+ P&I &R CE & C Conn. 70} 110 120 
whee vias Jasit 85, |/Rlo. Grande Southern -----100 5 | 10 
ae asses 13 in aa 2 ea 
Wisc Minn & Bsns ock Island Co_.....----- 100; 17% 18 
Ist g 4s Oct 1 S080. at adda __A&O f 50 | 52 |Hartford & Conn Western_.100}) 40 | _.._._ el lie Pend RS ct 8 100 28 28 
Wiscon Val—See C M & St P 150 ome & Clinton D & H)100| 125 140 
Worcester Nashua & Roch— | |  |ijHudson Companies—Pref..100) -..--| -...- Ramee Wat’town & Og (gu)_100} 120 | -__.. 
4s Jan 1 coor POPPERS Se J&J; 90 | 92 |iHudson & Manhattan......100) t#10%) _____ Rutland preferred-_---....-- 100} 25 28% 
4s Oct 1 1934........- 2 oe ae. Re eee ge St 5 aoe My & Grand Island_.100) 18 | ---_- 
Yosemite Val. sfg5s 1936_J&J| -.-... 12 gS Eat 169 ro SE Sa 
25 ®t SS 
~ ad lst pref__..100} 110 120 
RAILROAD STOCKS. Par (guar ST joule none chee 50 | 60 
Ala Great Southern com.... 50,ld 39 Stk tr ctfs—See R St a focky Mtn & Pacific..100 30 35 
RE ileal 50i\ld 54 56 iiIowa Central__......... - 7 gi RR ae eG 57 63 
An TY S&F o0 5 Dah...- 228 ld 7% 8 I vin neki cr eode 100 15 25 ist pon agg aly eee 54 6% 
EERE ti ase £10\ld \% ackson Lans & Sag rut)... 3S 70 80 ist preferred_.......---- 100} 20 25 
alkene & "- uehanna (gu) - 100 260 265 oliet & Chic (guar C & + es 150 Ge At MCR 100; 10 10% 
Allegheny & West (guar)... 125 135 |\Kal Allegan & Gr Rap .-100} 125 135 Ss trust ctfs for 
Ann Arbor common........ 100 10 25 iK C Ft tt & Memphis Ry— Chi & East Illcom.100; 20 25 
eiateiias teeiinidenatailiins 35 65 Pref (guar) trust ctfs_....100}) 58 70 ee ee 70 
Atch Top & Santa Fe....-.- 100 + Kan Sed Mex & Orient com + hig 144)\St Louis Southwestern. - -- - ye ania 66% 
iin dal temiiaaidies ok <n. ee ... ... ccumencenmmt + cs bo 3 Rn iin oc aera 
Atlan & Char Air L (guar)..100} 150 160 KC St L & Chic—Pref (gu)_100} 100 125 atoga & Schenectady (gu) 100 160 170 
Atlanta & West Point... -- 100} 140 150 /j/Kansas acy Southern... - 100} 25 25% Seabourd Air Line com----.- 100; 18 19 
Atlantic Coast L Co of Ct..100| 23734; 242%] Preferred__.__.__._ ..-_- 1 58 60  zreferred RE it ik: hE TBE 100; 45 46 
Atlantic Coast L RR com..100} 121%) 122 ||\Keokuk & Des Moines... _-. 61% ewe 50; 104 112 
fa ae a DE neal . meal PRON « o cncineh cncwne 1 ae ee ae Pacific Co_...-.--- 100 z 8934; 897 
Atlantic Coast Line—A-._..100) -....| ---.- Lackawanna RR of N J....100) 89 93 an ee of interest, when issued - 94 94 
“oe i leased lines rent tr_jldz101 | 103 ||Lake Erie & Western.....-.- 100 734; 10 > Ry—Com (vot tr ctfsext)100) 24 25 
& Sav (guar)... --. 00} 100 107 1 ERS teh eceedncpelliliaie. 00| 22 25 erred do 100} 79 8014 
wy, Ohio—Common..... 100; 96% 97 |\Lake Shore & Mich Sou_-_-_.- 100; 485 497 Mob & Ohio stock tr ctfs-_-.--- 65% 77 
i ER ln a es el 81 82 |\Lehigh Poy York pref...100 7 12 |\Southwest’n of Ga (guar)...100) 102 104 
Bangor , procmon ie aol ER SAE gin NE Lager V Pag tae 156%| 157 exas & Pacific.___...---- 100} 15 2). 
(guar N Y C)..... 50} 86 Se E. Se. osé@ihe coneoas DN onnen 120 |iToledo Peoria & Western...100) --..-.-| ---- - 
Bost & Alb (Guar fe eer YS Ee eee Little Miami (guar Pa RR)_- 50 200 210 |iToledo St L & Western. --.-- 100} 11% 12 
Bost & err 7 guar B&M)-.100) 183 | ~..--. L pas Schu de lew RR&Coal(gu)50) d55 57 OS I a a 100; 22 24 
Boston & Maine......._._- 100; 62 64 sane 3 mek didha ah Micnita meith coin 32 37 |iTroy & Gr’bush N Y C) 50) 160 170 
Prefe red. ag EEE ER OS hr a 99 4)|Louis & Ma Riv pret (guar).100} 120 140 Union Pacifi ommon...100| 155 155% 
Bost & Prov (guar Old Col)_100} 253 | —---. Louisville Bridge Co___.._- 104 108 OS il RR. eA 83 84 
Boston Rev Beach & Lynn_.100) 125 135 ||Louisv Hend & St L Se ee re Bem United N J RR & Canal ani 221 225 
Buffalo Roch & Pittsburgh..100]) 97 110 IRIE aie it Sil ise ES dite. ae Utica & Black River & (guss d- 19 ie eee ee 
:  . E CTR yeere 100} 115 145 |\Louisville & Nashville. -_.-_- 100} 135%! 136 (|iUtica Chen & Susq V (gu 130 138 
Buffalo & Susquehanna pref. 50/d _.__- 1 |j\Lowell & Andover__...._--. RRR es 215 Utica Clinton & Binghamton 100 65 75 
Camden & Burl Co (guar)_. 25] 130 145 Lykens Valley RR & Coal_. 20/d 13 17 ||Valley RR (N Y) (guar)..--100) 110 120 
Canada Southern..........100} —..-_- 60 ahoning Coal RR-_...-...- 700 820 Ns 100; 55 65 
Canadian Pacific_......___ z 218%%| 218%!| Pref (guar LS&MS&B)-... 50, 100 105 |\Vermont & Mass (guar)....100} 127 140 
New stk sub rets 4th pal pie 214%4||Maine Central__.........- 100 102 |iVirginian Ry---.-.-------- 100] --.-.| ---.. 
POON avn « tin ttintsnd oibaee d O4 ¥%4| 954||Manchester & Lawrence....100) —___-- 200 Wabash ONE winivews anos 100 4 4% 
Catawissa oe t pf (guar) M80 d 52 54 |'Maryland & Pennsylvania..100) 25 35 RTT RAE TEE ES, 100; 12 13 
2d pref (guar P & R)____- 50\d 52 54 |iMassawippi Valley (guar)_.100) 110 | ___.- Ware Riv RR (gu B & A)_.-100| ---.-- 165 
Cayuga & med’ YD & W) 30] 190 205 Conn Tr & Safe Dep ctfs_...-| -....) ____. Warren N J (guar DL & W) 50; 150 165 
Central of New Jersey... ___ 1 285 300 |iMic adit oat te > sae 00! 149 155 ||Western Maryland Ry-.-.--- 100 40% 41 
Chesa Ak =<petm 1 5954} 593<||Mine Hill & Schuyl Hav (gu) 50/d 5534) 56 PTE cadguman sadn 100; 56 66 
Coane & 4 & Alton RR--_._.. 100 9% 20 ae & St Louis comn__.100 15 16 Western Pacific__.....___- 100 7 9 
EE intin tees oi dhiecittinie ones 100} 17 og ee RR ce aaigh ae 1 3534! 40 ||\West Jersey & Sea Sh—Com 50d 55 57 
Chic Burl & Quincy.__..__- 100} 208 215 Minneapolis St P &8SM-..100) 134 135 ||Wheeling & Lake Erie com_100 5 6 
Chic re La I ns referred_.100) ._._. ee 100; 140 150 ist preferred_.........-- 100; 18 20 
Chic West com trctfs...100) 14% 14 % Leased Line Ctfs_...- 100; 77% 84 Oe I i idee gue am 100 10 12 
Preferred trust ctfs_..__- 100; 29%) 31 Misclssippl Central........ 100; 34 43 ||Wisconsin Central. .......- 100; 46 4814 
Chic Ind & Louisv com____. 100} 49 53 Worcester Nash & Roch_...100) 149 | ---.. 
ik a a a 100!| 60 67 Wrightsville & Tennille, com 25d 














b Basis. d Price per share; not per cent. 


Flat. &k Last sale. 


In London. 


Nominal. Sale price. 


iNew stock. 


z Ex-dividend. 


y Ex-rights- 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,”’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 






































—_——_—— =. 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. Ask. 

STREET RAILWAY BONDS. Central California Traction— Delaware Co & Phila—See Un P|& Tran|s. 

AkBed & Cle—See N Ohio Tr&L lst sf g 5s, 1936, opt_._.._.A&O} — 92%||\Denver & N W Ist 5s 1932 M&N 89 92 

Albany Ry—See United Tract’n Cent Crosst—See N oye DenCTram—Purch g 5s’19 A&O 97 99% 

Albany Sou RR ist 5s’39_M&S; 94 98 /|\Central Elec—See KCRy eee ist & ref g5s19330psf M&N;| 90 93 

Alton Gran & St L—See East St;/L & Sulb Cent Market a Lt Con Tram con g 5s 1933-A&O; 95 97 

Altoona & Logan Val Elec Ry— Central Ry-SeeUnRy& El(Balt) Denver Tram Power Co— 

Con g 4s 1933 gu__F&A 15 83 84 |iCentral Tract—See Phila Co lst imp g gu 5s’230p’08 A&O; 96 99 
American Cities Co— Charleston Cons Ry Gas & El Denver Tramway Terminals Co 

Coll trust g 5-6s1919 opt_J&Ji; 90 | -.-.. Consol g 5s 1999_...-_.. Ea 95 lst m g gu 5s Sept’16-’37 M&S} 65% % 5%% 
American Railways— Ch City Ry ist g 5s 1923.J&J; 100 js 101 ||Des Moines City fons 

Coll trust conv g5s1931.F&A/} 92 95 |\Chattanooga Ry & Light— Ref g 5s 1921 op 1906...A&O 89 92 

Coll trust g 5s 1917 0pt..A&O}; 94% 9514)| 1st & ref g 5s 1956 0p ’16.M&N 93 96 |Det United 4%s 1932 opt_J&J 68% 69% 

Scran a“ cts g 5s’35._.M&S} -....| 93 Chatt Rys lst con 5s’56.M&N; 92 95 Det Elec Ry cong 5s’16.J&D| 88 | ~-..-.. 
Anacos & Pot—SeeWashRy&El Chicago City & Connecting Rys|— Det Ry Ist 5s '13-’24_J&D 88 90 
Ardmore St Ry—See Phila Co Col tr sf g 5s Jan 1 1927.A&0 80% 8g1l Det&Flint 1st g 5s '21..F&A oe 2 Seece 
Ashland (Wis) L Pow & St Ry— Chicago City Ry— Det Roch Romeo & L Orion 

ist M gold 5s 1939__..-- J&J| 95 97% coal 5s 1927 op up to ’’12.F&A;} 100%) 100% ist sk fd g 5s 1920._.J&D)| 2... 98 
Atchison Ry, Light & Power— Chic El Rys 5%g notes’ l4opJ& J 95 96 Det Ft Wayne & Belle Isle— 

ist 5s Nov 1935__-_.--- M& 88 94 ||\Chicago Junction RR— lst g 5s Apr 1 1928._..A&O/} ..... 90 
Athens (Ga) Ry & Electric— 1st g pu 4s 1945 0p ’10._.M&S} 88 92 Det Mon & Tol Short Line RY 

Ist & refsfg5s’500p’15J&J) _.... 88 |iCh & Mil El Ry 5s 1919___J&J 95 100 Ist M g 5s Jan 1933..._J&J}  ..... 91% 
Atlanta Cons St—See GaRy&El RR ist g 5s 1922_.____-_- J&IJ\f 40 50 Det&NW 4%s’21o0p’11IM&N;| -.... 92 
Atlanta Nor—See Ga Ry & El Wisc Div Ist g 5s 1925 gu. J&Jif ____- 20 Det & Pontiac—5s g’22.F&A/ -..... 100 
Atlantic Ave—See Bkiyn R Tr- Chicago & Oak Park Elec Ry— Cons g 4748 ’26 op ’11_J&D 86 88 
Atlan Coast El ist 5s’45.._.M&N;}; 90 | —__-_- Lake St El ist 5s 1928 gu_J&J 72 87 Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— Chicago Railways Co— 566 @ 0 Beets concnane Se weinea 83 
ist & ref g 5s '42 r ¢ "12_A&0} 97 99 Ist m g 5s 1927 opt.-_--- F&A 97% 98 Rapid Ry Ist 5s x teen stece 98 

A a-Aiken Ry & El Co Con M 5s Ser A Feb ’27_A&O; 90 92 ~y 4 4 con 58°16 _M&N a 

fdg5sDecl1’350pt.J&D| 87 92 Series B Feb 1927....J&D 83 835 Det & Lake St Cl 5s’20.A&O/}  ..... 88 

Augusta Ry & El 5s ’40_J&D 98 101 Series C Feb 1927_.._...F&A 92 9414||Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— Pur mon 4-5s Feb '27 op. J&J| 74 75 “F230 eee a wean 82 
ist & ref g 58 1946 opt_._.J&J| 90%) --_--_- Adj inc 4s Feb 1927 op._.May 48 49%) DY &AAgé6s1917_.._M&N| -.... 101 
AE &C Ry Ist g 5s’41 A&015) 99 101 |!Chic Sou Bend & Nor Ind RR— Cons g 68 1924...--.  sanaa 100% 
Eig Aur & 8sf5s1916.._.J&D| 97 100 lst ey ee pee J&I 73 77 or a Phil & E— 

pee & Son 5 l-lee a ay Chris & 10th St—See N Y Rys D = oS Soe ee 

Balt Cat & El M—SeeUnRy&El Cin D & T Trac gold 5s ’22_J&J} ____. 75 |\Duluth yey Traction Co— 

BaltSpP&Ches—See Un Ry& El South Ohio Trac 5s’20_..M&N/; ____. 95 Duluth St Ry ist g 5s '’30M&N 96 98 

Balt Terminal—See Wash Balt |& Ann Cin & H 6sgApri11918J&J| 100 110 || Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El Cin Lawr & Aur 5s 1919._._..J&J|  ____. 70 |\Eastern Pa Rys Ist 5s 1936 J&J 76 80 

or Ry & Electric— Cin New & Cov 5s g 1922. _J&J 991%| 102 |\Eastern Wisconsin Ry & Lt— 

ls ome 5 5s 1935 opt..._J&J| 96 100 2d g 5s July 1922....... J&J 98 102 lst M g 5s 1923 opt._...A&O 95 97 
Beaver Valley Traction— So Cov & Cin 6s g 1932._J&J| 111 120 ||Easton Cons El 5s 1949-_.M&N 97 99 

Gen g 5s 1953 opt__-__-- M&N 93 96 Newp’t & Day list 68°17_F&A! 101 107 Easton Palmer & Beth St R 
Ber St ist x 5s 1922__.J&D} 100 103 |\Citizens’ Ry & Lt—See Muscati/ne Lt &/Trac lst g 5s Dec 31 1918__J 98 100 
Binghamt Ry 5s’3lop’11M&N;| -...- 95 ||\Cit Ry L & P—See Newp News |& O Ry El |\East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens St—See Ind Tr & Ter. Coll trust g 5s 1932 opt_A&O; 92 95 

Birm Ry, Light & Power— Citizens St—See aa ny St Ry Alton Granite & St L Trac— 

Gen ref g4%s’540p’09_A&O; 89% 90 ||Cit RR—See United Rys St Lou lst cons g 5s 1944.._..F&A/ 86 88 

Ref & ext oe 1957___..M&N 97 97 %||Citizens’ Tract—See Phila Co. te angry St—See Nash Ry & L 

Ry & El 1st g 58’°24_J&J) |] -..-- City Pass Ry—See Reading Ter Eighth Ave RR—See N Y R s| 

B1 St & Ful Fer—See N Y Rys— City & Sub—See Port (Ore) Ry. Elec & Peo Phila Ra 

Boston El g 4s May 1°35__.M&N 83 86 %||\City & Sub—See Un Ry & El (B alt) Elg Aur & Aur Elg & Ch 
Deb g 4%s Oct 11937.__A&O| 90 93 |\City & Sub—See Wash Ry & El Eliz Plainf & Cen J—See PS C 
Deb g 4%s Nov 1941__.M&N|_ 89 92%%|'\Clev Ry Ist 5s 1931 opt__.M&S| 99 100 lmira Water Light & RR— 

Deb g 5s Dec 1942____- J&D| 98 100 /|\Clev Painesv & Ashtab Elec— ist g 5s Jan 1 1949_--.-. at OE tT gence 

West End St 5s Nov 1932___| 101 102 as ee 5s July 11922.._.J&J} ____. 68 Ist & con g 58 1956..._.M&S/ .....| ---.. 

4s March 1914. -.-.- M& 99 99 %|'Clev Pains & East 5s ’16._._A&O 99 100 |El Paso El Co coll tr g 5s’32J&J 95 98 

4%s Jan 1. 1923____-- J&J} 9634) 98 Consol 5s 1918_...__--- A&O| 86 90 ||Ely & Ober—See Cleve & S W Tirac 

44s July 1 1930__-_.-- JI&J 95% 97 %||Cleve Southwest & Colum Ry— Ene El Motor sf g 53 1941 A&O 95 98 

Curr 4s Aug 1 1915___F&A 7 98%)| ist gencon 5s 1927 0pt__.A&O/; ____. 90 ||/Evansv & Sou Ind Traction— 

Gold 4s May 1 1916._.M&N 96% 97\%|| Clev&SW Ist 5s’230p’13.F&A| _____ .....|| Evansv El Ist g 4s '21_M&N ke eee 

Gold 4s Feb 1 1917... F&A 96 7 Cl way og bape ager re 9 Evansv & Princ Ist 5s ’"23A&O0 95%} 100 

4s Aug 1 1932........ F&A 89 90%) Clev& E ly g 8s | f "pk | ial ieee Fairmont & Clarksburg Tract’n 

Bost & Nor <s 48 1954...064J3) ..... 86 Clev Ely ee ee se lst g 5s 1938 op 1913.._A&O 99%; 100 
pon! gas Row &Ipsw5s’20J&D; 96 100 Ely & Oberg 6s’170p_..F&A| ___. | J... Fairmount Pk Transportation— 

Low Law&H Ist g 5s’230pJ&D Og oy eo ColumbiaR R—See Wash Ry & E/] ist sf g 5s 1937 opt_-_.-- A&O 90 96 

Lynn & Bos Ist g’24.J&D| 98 100 ||Columbia (S C) Ry Gas & El Co|\— Federal Light & Traction— 

Bost & Worc Ist 44s 1923_F&A|  ____.| —___- Ist M sf g 5s 1936_____- J&J 91 93 ist sf is 1942 opt._._._M&S 88 91 

Bridgeton & MillvTr 5s’30_J&J 95 97 |Col Buckeye L & New—See Col |Newark/&Zanes||Fed St & Pleas ,Val—See PhilCo 

Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— Ferries & Cl H—See U RRs(S F) 

Bway Surface—See N Y Rys ist coll g 5s 1933, option. A&O 85 8814 Ft Pitt Trac—See Phila Co 

Bkn City & New—See C I & Bk ) Columbus(O) Interurban Ter Co. Ft Smith Light & Traction— 

Brooklyn Rap Tran—5s’45A&O;} 100%] 100%|| ist guar 5s 1935________ PT a cone 93 lst M g 5s Mar 1’36 0ptM&S/ —____. 89 
Ist ref gold 4s 2002___ _-_- J&JI 88% 9 |\Col Lon & rings Gee Ind Col |& East FtWayneBl&M Ist 5s’35guJ&J) -..--|) --. 2. 
Rf gold notes 1918 opt._J&J 96% 96%|'Columbus Newark & Zanesv— Ft W Van Wert & Lima T'rac— 

B be City—lIst 5s 1941_J&J 99 100 Ist gold 5s 1924_______- eo. ae ist M g 5s 1930 guar_.__J&J 83 87 

m&Flat4%s July’41_F-A| 92 95 Gen & ref gold 5s 1926_M&N| —___. 93 ||Ft Wayne & Wabash Val Trac— 

Bklyn Hgts Ist 5s 1941_A&0 99 102 Col Buck Lake & New Trac Ist cons g 5s 1934. ---- M&S 75 77 

Brooklyn Queens Co & Sub— Ist gold 5s 1921____- ce 42d St M & St N Av—See N YiRys 

Ist M g 5s 1941 opt ’16_J&J|} ____- 101 Zanesville Ry, Lt & Power— Frankf Tacony & Holmesb Ry— 

Ist con gu 5s July ’41.M&N/ —-___- 98 58s 1912 ext to Mar’24_A&0O 97 100 Ist g 5s July 1940_.--.-- & J 94 96 

Bklyn Un Elev 5s 1950__.F&A 99 5% 99 34||\Columbus Ry & Light— Galv Elec Co ist5s’40 op M&Nin 90 95 

Stamped guaranteed -_-_-_--- | Resign Cen Market Ist g5s1922_J&J| 96 97 |\Galveston-Houston Elec Ry— 

Kings Co El ist 4s 1949_F&A ie Hi eee Col Ry ist 4s ’39 opt ’14_Q-J 73 78 @ist M sf g 5s 1954 opt._A& 93 951% 

Stamped guaranteed_-.-  - 82 84 Col St Ry Ist 5s g 1932__J&J 98 100 |\Gary & Interurban Ry— 

Nassau Elec—lIst 5s °44_A&0} 101 103 Cross St 1st 5s g 1933. J&D 98 101 ist ref g 5s 1930 opt_..-_J&J 90 95 

Ist g 4s Jan 1 1951_.__.J&J|  . 77 |\Colum & 9th Av—See N Y Rys Geor Row & Ips—See Bos&Nor 

Atlantic Av con 5s g ’31.A&0 99 1014|\Compt Hts & Mer Ter—See Uniited Ry's Georgia Light, Power & Rys— 

Bklin Bath&WE 5s’33.A&O 95 8 |i\Conestoga Trac Ist 4s °50._J&J| _.___.|  -.--. Ist liensfg5s194lopt M&S| ____. 79 
Brownsville Ave—See Phila Co Coney Isl & Bklyn 4s 1948__J&J 80 87 CentGaPow5s ’38 op ’13M&N 81 85 
Buff & Lack Tr Ist 5s’280p J&D|  -..--| —--_--- onsol gold 4s 1955___J&J 77 82 |\Georgia Ry & Elec 5s 1932_J&J 97 99% 
Buffalo & Lake Erie Traction— BC &N Ist cons 5s 1939_J&J 98 101 Refg & impt g 5s 49 sf__J&J 93 97 

Ist & refg 5s'’36o0psf..M&N| -..--| ----~- Conn Ry & Lt 4%s 1951___J&J 95 97 Atlanta Cons St 5s 1939_J&J| 103 | —---.. 

Hamburg Ry 48 1926..M&N} -..-.| ----- Stamped guaranteed opt’l___| 95 97 Georgia Elec Lt 5s 1930_J&J} ____- 100 
Burlington (Ia) Ry & Light— Con Ry(NewHav)deb 4s ’54J&J 77 83 Atlanta Northern Ry Co— 

Ist sf gold 5s 1932 opt__.M&S| 93%! 96%)]| Deb 48 1955____________ &J| 77 83 ist guar 5s '54 0p ’09__J&J; 98%) 102 
Cal Pac—See Pacific Elec R Deb 4s 1956 guar ______- &J 77 83 | Grand Rap Ry Ist g 5s ’16_J&D 98% 994 
CalStCableRR Ist 5s g’15__J&J 99% 101 Cons g 3%-4s 1930__._._F&A «Re FRR” Grand Rap Gr Hav & Musk Ry 
Calumet & South Chicago Ry— Cons Ry & Pow (Salt Lake) See| Utah L|& Ry Ist g 5s July 1 1926___._J&J 82 85 
* Ist M rehab g 5s ’27op’12F&A 93 95%||\Cons Tr(N J)—SeePubServCor Greenwich Tram Ist 5s’31_J&Ji; 101 | —-.-- 
Camden & Sub—See Pub Serv |Corp Crosstown St—See Col Ry & Lt ‘Halifax Elect Tramway Ltd— 

Canal & Claib—See N O Ry & L Cross St—See Int Tr (Buffalo) Ist M 5s 1916 opt___._- gg SORES Es, ae 

Canton-Akron Ist g 5s ’22_M&S 94 96 ||\Cumberland Co(Me)Pow&Lt— Hamburg Ry—See Buff & Lake! Erie /|Trac 
Canton-Mass Ist u 53’20.M&N 95 97 ist & ref g 5s 1942_____ M&S 95 98 |Hart Man & Rock 581924_-A&O;} 105 | ----- 
Can-N Phila g 5s ’23 5 gage 92 96 /||Dallas El Cor col tr g 5s’22.A&O0 93% 96%)\Hart & Springf 5s g 1921__J&J 88 93 

Capital Trac (Wash, D C)— Danville Street Ry & Light Co— Hart St Ry—listg4s1930_M&S; 98%] ~----- 
Ist g 5s June 1 1947____J&D)| 108 110 Ref gold 5s 1914-1925____J&J 96 99 | Havana El cons g 5s 1952_F&A;} _____ 94% 

Carbondale Ry 5s Nov ’33_J&J 95 98 ||Danville Urbana & Champ— Helena L&Ry Ist 5s’250p M&S 88 90 

Carolina Power & Light— Ist 5s 1923 optional__.._M&S;} 95 97 ||Hest Man & Fair—See Phila R |T 
Ist M 53 1938 red 1913_F&A 89 91 ||DarbyMed&Ches—See Phil R Tr Honolulu Rap Trans & Land— 

Cass Av & F’r Gr’ds—See Un Ry Day Cov & Piqua Tr 5s ’22 A&O 88 94 Ist g 68s 1927 op 1917__._.M&N/| —..-- 
































J This price includes accrued interest. &k Last sale. n Nominal. ss Sale price. 
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SEepr., 1913., STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
- =——_=3 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
= hton gr Traction Louisville Traction— New York Railways—(Conc.) 
con g 58 1937.....-.-- J 90 92 Louisv Ry con M 5 5sg’°30_J&J}; 101%; 103 Tar W P & Mam 5s g "28M&8\f 75 80 
hton co. St 58 1920_J&J; 94 96 2d mt tee 1940....M&S;} ..-.-- 95 34th St Crosst 18 Ist 58 ‘96._A&O/} 95 99: 
Bou 5s 1925 op 1910.__F&A;| 98 100 Gen 5s 1950....-.- F&A} ...-- 98%|| 28th & 29th St 5s ’96ctfs_ -A&O/ 5 15 
Iilinots_C Central Traction— Low Law & Hav—See Bos&Nor Union Ry ist 5s g 1942_._F&A! 100 103 
5s a op guar. ar_J&D 92 98 + bow & Bos Bos & Nor Westchester El Ist 5s g’43J&J| 88 94 
Minois M faite alley Ry— Macon Railway & Light Co— eS ws Ry ist 5s 1946._.A&0/}_ 88 95 

ist sf ar 58 1935.._..M&S| 93 98%|| Ist cons g 5s 53 opt ’08_.J&J\s 9644; 99 |IN Y & Queens Co4sg’46_A&0)} 60 70 
Indiana umbus & E Trac— ‘Mahoning & Shenango Ry & L— Steinway Ry—list g 6s’22.J&J| 98 102 

Gen & ref g 5s’260p'11.M&N| 83 86 lst con ref 5s 1916 Ops. - nae 96%) 97)4|\NY&Stanf—ist g 5s °31-.A&O} 100 102 

Col Lon & Springf 5s’20.A&O; 94%{| 97 Penn & Mah Val 5s ’2 C9741 cscte ist&ref g4s’580p af’1l4guM&N|_ 81 84 
Indianap Columbus & Sou Tr-— Youngst Shar R &Lse'S1 Mies 99 101 ||New York State Rys— 

Ist M g 5s Feb 11923._..F&A) 98 101 ||Manchester(NH) Tr L & Pow— lst con g 4 a8 "62 0p "13M&N;| .....| 90 

Indianap & Green Rap Tran'— ist cons 5s 1921__...-.-- A&O| 99 104 |IN Y Westch Bos—See Steam |RRs— | - 

lst g 5s Jan 1 1929____.. J&J; 99 100 ||\Manhattan El con 4s g’90_A&O 89%) ...-- Norf & ae Tr lst 59°36 J&D| 87% 88 
Indianap & Martinsvy Rap Tr— Stam tax-exempt_......- COG ecince Norfolk Railway & Light— 

Ist g 5s 1932 opt._..__.-. | eee Pek 97 ||\Manila Elec RR & Lis & Corp ist cons * f 58 1949...M&N| -..... 100 
Indianapolis Northern—See Unijon Tr of Ind. ist lien & col tr g 5s ’53 S| 92%| 95%|| Norfolk St ist g 5s 1944__J&J| 10214) ___.. 
Indianapolis & Northwest Tr— Manila Suburban Rys— North Carolina Pub Serv Co— 

Ist 1923 opt....... M&S; 88 91 lst M sf bn ar 196 85 87 ist & ref 553 1934 opt_...A&O} 8814) 92% 
Indiana , & Southeast Trac|\— Market St Phila| Rapid |Transit||North End St—See Worc ConSt 

1st i SO & 82 90 |\Market St San Francisco)—See| United) RRs_ ||Northern Elec Co (California)— 

mrt elbyv & Southeast Ist Maryland Electric Rys— Ist sfg5s19550pt 1914_A&0O/}  __._. 95 

g 5s Jan 1 ee tera J&IJ 94 98 Ist sf g guar 5s 1931 red_A&O 97 97 14||\Northern Illinois Lt & Trac— 
Indiana lis Trac & Term Co— Balt & S L 5s 1946_F&A| ----- 70 ist M gold 5s 1923 guar. _J&J 93 97 
ist sf g 5s Jan 11933_..A&0O) 98 99 ||Massachusetts Electric Cos— Northern Ohio Trac & Light— 

Indianap St gen 4s 1933__J&J| 79 81 Coll tr 5% notes 1915..M&N| 98% 99 ist consol g 5s 1933_._.-- GOS) cncad s 88 

Citizens’ St con 58 g'33-M&N| 9814| 100 ||McGavock & Mt Vernon—See |Nash Rly & Lt || 1st consol g 4s 1933_____- germ 74 
Indiana Union Traction— Mess his St Ry cong 5s’45_J&J; 95 | -..-- Nor Ohio con g 58 1919..J&J) --_--|' 98 

wat bad 5s July 1’33 0p ’08.A&O)_ 81 84 tizens StRR ist g6s’16_J&J; 100 | --.-- Akr Bed & Clev g 5s’°15_M&S| 99 101 

Nor Ist g 5s’33_A&O; ----.- 80 Meridenty’ seRR gen g5s’24_J&J| 100 | --.-- Northern Texas Electric Co— 

oo & Un +7 gu 5s’360pJ &J 80 82 (Metropolitan RR—See Wash Ry; & Elec Coll tr s f g 5s 1940 opt__J&J 92 96 
Interborough-Metropol Co— Met St mA N Y Rys Northern Texas tion Co— 

Coll trust, g,4%s 1956..A&0O| 76% 76 %| Metropolitan West Side ‘*L’’— Ist g 5s 1933 opt 1913___J&J 96 99 
Interborough Rapid Transit— ist gold 4s 1938......-- &A| 80 81}4||\North Hud Co ee Public | Service| Corp 

Mtg g 5s Ser A 1952 0p._.M&N| 105 105%'| Exten gold 4s 1938_____. J&J 78 0 ||\North Jer St—SeePubServCorp 

Ist & ref g 5s’66 0p tax-exJ&J| 96 98 |Michigan United Rys— Northwestern Elevated (Chic)— 

N Y City Ry—See N Y Rys ist & ref gold 5s 1936.--M&N 75 83 Union El (Loop) 5s ly "45_ oye 70 85 
Internat’l Traction (Buffalo) — Jack & Bat Crk 5s’23_.__J&J 96 98 |Norwich St—Ist g 5s’23..A&O; 100 | LLL. 

ne 3 pa 49(JPM&Co rec) J&J PP Se. 68 Jack Cons Tr 5s 1934._.M&N 96 100 |\Oakland Traction Co— 

7 ist con M 5sg Lat, F&A; 102 104 ||Middlesex & Boston St Ry— Gen con 5s Jan 18 ’°35__J&J18) - ._- 82% 
com t Ry Ist 58g'32_.M&N/ 101%) 102%) Ist & ref g4%s 1932 0pt_J&J) ----- 95 Oakl Trac cons 5s 1933._.J&J}  -_.-- 

Buffalo Trac Ist g Bs 748. St: somhe 104 /||Millvale Etna & Sharps—See Phila Co Oak Tran ist cons f 5s’ 32 J&J we ae 

Buff Bell & Lan 58 1927_J&D/| -....| ---.. Mil El Ry & Lt—is 1920. ..FRAl «sne- 102%} Oak Tran Istcong 5s’31_J&J;  ___-- 103 

Buff & Lock Ist i 68 1938.J&J| ..... 98 Ref & ext 44s ¢g’'31 opt._J&J shee 92 Oak Tr Cocong 6s’18_J&J}; 103%)  -__.. 

Buff & Niag rhe s Elec Ry— Gen & ref g 5s 1951 0 ae J&D) 93 96 erry? Ry— 

ist M 5s ci oeahonpep s@ai 1038346) «-c-- Milw Light, Heat & lst & ref g 53° "41 — t’°21__J&J 88 91 
2d mtg OL ee” ee ee Ist g ee 1 1929 ~& t. M&N 100%! 101 |\Old Colony St Ry ref 4s ’54_J&J|  -_.-- 85 

Lockp & Ic ist ’20.__J es a 94 rm ry St Rys— ‘winCity| Rapid | Transi New Bed Middleb & Brockt— 

Inter-State Ry ol tr Mob Lt & RE ist of g5s’37_J& 95 97 ist g 5s Jan 1 1920._..J&J 97 100 

Ff |} aaa &A 58 58%|| Consg 5s 1941_.....--_-. M&S 85 87 So Shore & Bos g 5s °19_F&A oe Sa 
Interurban Ry & a. Mob St RR—Ist 63 2723 M&N/ _ 99 100 |Omaha & Comes _ stRy— 

Ist g 5s Jan 1 1928___-_- EW escne 100 |Monongahela St Ry—See Phila} Co lst consol g 5s 1928__-_--- &J 92 98 
Iowa Ry & Lt (Cedar Ra pids)— Monongahela Valley Traction— Omaha & Coun Blufts Ry & Br 

ist & ref g 5s 1932 > 15. M&S 90 93 Ist g 5s 1942 opt ’22__J&D 91 93 lst cons g 5s Jan 1 1928__J&J 95 99 
Ironwood & Bessem r Ry & = Montreal Tramways & Power— Omnibus Cable(San Fran)—See |United |RRs 

Ist sf g 5s '36 op aft” 15. F&A| 95 Coll tr 6% g notes ’150p.A&0O 98 | 100 (Oregon Electric Ry— 

Jackson & Battle Creek bt ed} See Mic higan (Montreal Tramways— | 1st g 58 1933 opt.....-.- M&N' 98 
Jackson erm gh Traction /| United |Rys. lst & ref g 5s 1941 opt.__J &J 96 98 ee ee 2 & Light— _ 
Jackson (Miss) Ligh t & — Montreal St Ry 4%s’22_F&A! 100 | -.... Ist & ref g 5s 1924___-_-- J&J 89 91% 

ist sf eo 5s 1922% aoe 14.A&0; 93 96 |Montville St R aff 2 1920_M&N; 100 | ..... Ottum Tr & List 5s’21.A@O —__._. 100 
Jacksonville Traction— Morris Co (N J) Traction— Pacific Elec Ry g 5s 1942..J&J° 100 102 

Ist con 5s Mch ’31 opt._.M&S, 92 95 ist 5s J’ne °15-35 opt_J&D 15) 50 60 California Pacific 58’41..J&J ...-- 99 

Jacksonv El 5s ’27 opt_M&N; 93 98 |Mt Wash St Ry—See Phila Co Los Angeles Pacific Co— | 
Jersey Central Traction— Muncie Hartford & Ft Wayne— Gen cons M g 5s 1946_J&J>  .----} LLL 

Fe | re M&N - Pie ist g 5s 1935 opt 1925... Ja&J sneee 84 Ist ref g 4s 19500 t"15- J&J, 79 81 

Gen & ref g 5s 54 op °14.J&D 90 | Muncie&UnCTr—See Ind Un Tr L A-Pac RR con 58°31 A&O 1 100%! LL 
Jer City Hob & Pat Public. heVies Corp. ||Muscatine Light & Traction— LA Pa RR Cal 5s’43_M&S. 93%!  ..... 

py eo) Pass Ry— Citiz Ry & L Ist g 58’°17_A&O| 94 100 & Pas5sg1928_J&J> _..--| i... 

g gts seks J&D) 83 87 |'Muskegon Trac & Lighting Pacific Pow & Lt—See underGas Cos, p 45 
Jonils PittsRy Ist5s’300p M&S, 94 96 ist g 5s 1931 opt 1911. neM&S onestl: saeee Paducah T&Lcoltrg5s’35M&N, 70 75 
Kan City Ry & Lt Co Ist lien Nashville Railway & Light— Paterson Ry—See Pub Ser Co 

ref g 5s 1913 ot - 15 86 90 Cons g 5s 1953 opt 1908__J&J;} 100 101 _ |) ll Lt € RR—5s’'30.A&O) ____- 98 
8% notes Sept 11912...M&S/f 85 90 Ref and ext gold 5s 1958_J&J| 94 96 |Penn & Mah Vall—See Mah & Shen Ry & Lt 

Central Elec g 5s 1914__.M&N/| 92 95 Nashville St Ry 5s 1925__J&J;| 9934) 101 /||/Pensacola El Co Ist 5s’31_F&A;| 89 92 
K C Elev Ry 4s g’d 22. _J&J| 75 80 Edgefield St cons 6s 1920_J&J; 106 108 ||People’s Phila R T 

G’t'd Ge, 1922........ gaia 108 McGavock & Mt Vernon— Peoria Bloom & Champ Trac— 

KC& Westp Belt 5s’260p.J&J| 90 91 Summer St lstM 6s’26_J&J| 110 115 Ist g guar 5s 1936.__---- MEN! 99 101 

Met Corrigan iss 5s 1916_J&J| 103 : 108 2d series 6s July 1937..J&J; 114 118 ||Peoria Railway— 

Met St 5s 1910 ext to’13. ge 92% 95 |'Nassau El—See Bklyn Ra ist&ref 5s’14 to’26 op guF&A;| Basis | 54% 
Kan ae meee. ve re refs g Newark Pass Ry—See Public Serv Corp — Coatesville & Lan Pass re 

5s 192 Sept 1 °10_._.M& 78 83 |New Bed Middieb & Ae at a Old Cel ony eg 5s Mar 1934 opt_M&S; -----|  ..... 
Kentucky Pac & Terminal— New Bedf & Onset Ist 5s’22.J&J a ERPS Scene Philade lphia Company— 

ist & ref gu 5s "51 op '14_F&A 86 91 (NH & Centrev Ist 582’°33.M&S; 102 |  -.... 1st coll trust g 5s 1949.__.M&S 99 99% 

Lexington Ry ist 5s’49_J&D| 93 94 |New Haven St Ry— Cons mtg colltrg5s’51.M&N;_ 88 89 
Kings Co El Bklyn Rap Tr Edgew Div ist g ¥ nt-— orn) ion 8 enue. Conv deb g 5s 1919__-_-- Waal - icece 95 
Knoxville Railway +. ight— N J & Hud Riv ay & Ferry— Conv deb g 5s — opt_M&N| 95 96 

Cons M 5s ’450 .-M&S ge eee? = old 4s 1950 opt.._._._.M&S 78 7934|| Ardmore §, 5s Oe A ek ae 93 

Ref & ext 5s 1 16 - ee 2 ee rleans Ry & Light Co— Central Trac 1 ist Se Si030 Jes 100%; 103 

Knoxville Trac 5s 1938..A&O;} 100%; 101% ‘Gen M 4}48 & SN eo Sane & 81% 82%)! Citizens’ Trac lst 5s1927A&O) 101 104 
Kokomo Marion & oS pae 490p' 19serA M&N; 834! ~----- Duquesne Trac Ist 5s’30_J&J} 98 101 

~ . g 5s Jul y 1 1033. Ne oe ee ee 90% 9414 nal & C 6s 1916 opt__._.J&D 95 974%|| Fed St & P V 5s May 1 ’42J&J 99 103 

Lackawanna & Wyo V Can Claib Ist 6s "46.M&N;} 113 |  ----- Ft Pitt Trac Ist 5s 1935.J&D;) 98%) 100K 

Com te Ge 1061........ eA 95 98% RR—Gen g 5s’43J&J) 101%) 102%)| Gas Cos—See Gas Secur, p 44 
Lake Sh Elec Ist con g 5s’23J&J 93 95 oS o Gy & Lake 581943.J@J; 103 | 1... Millvale Etna & Sharpsb— 

Gen g 5s Feb 1 1933._..F&A| -~..-.| ~-.-.- Power-house Gs 1017....J@3; 102 | ..... Ist g 58 1923_..-..-. M&N 97 100 

Lor & Clev g 5s’27 0p ’17.J&J| ----- 101 NO&Carroll con5sFeb’33.J&J; 103 | ____- Monong St Ry 58g1928.J&D) 99 | LL. 

Sand Frem & So 5s 1936_J&J| -.---| ----- Edison El ist 5s 1929__J&J)} 101 102% Wilk&EPit ist Fos? 29 M&S 94 96 

Tol Frem&Nor5ds’200p’05J&J| ...-- 100 N O Pow-House Co 5s’41.J&J) 94%) 100 Mount Washington St Ry— 
ae St El—See Chic & Oak Pk St Charles St Ist g 48’52_ Pe a ee a ee Ist & coll tr gu 58 1933.A&0's 95 98 

igh Valley Transit— Newp’t & Day’n Cin N ies & Covi ngton Pitts Alleg & M gen 5s’30A&0O; 102 104 

M g 5s Dec '35 opt._._.M&S| 102%) 103 ||\Newp’tNews&OldPt Ry & El Pitts & Bir Tr 5s g 1929. M&N 97 101 

ist M g 4s Dec '35 opt__.M&S 86% 88 lst g 5s Nov 1 1938_._..M 97 99 B K & A Trac 68 1931.M&S;| 102%! 105 

Cons g Ce aii cscs tice &D 75 80 Gen g 5s Mar 1 1941. -7 Mes 70 80 Brownsv Ave 5s 1926_F&A 97 99 

Ref & le fe 1960. ..J&D 90 93 Citizens Ry L & P 5s’40_M&N ees ia W Liberty ist g 5s '30_J&J OS #2255 22 
Lew Br See Sei Ge ERE. cecdel cance New W’msburgh & Flatbush— See Bkl yn R Ti) Pitts & Charleroi 58s °32_M&N 95 98 
Lexington Ave & Pav Fer—See|N Y Ry's. New York Railways— Pitts Trac Ist 5s 1927_.A&O;} 100 | LL. 
_ & Ist g 4748 "ee Pk aocs 96 ist R E & ref 4s ’42 op’16_J&J 744% 74%)|| SoTracisté&coll tr g 5s°50A&O| -_... 85 

ngton (Ky) R y—See Ky’ Tr\& Term Adj inc g 5s Jan 1942___A&Of 55%| 56 The 2d Ave Tr 58 1934__J&D! 97 98 
nes Rleetrie y& Lt Cc Bleeck St & FF Ist 4s '50- IJ&I 5 65 United Traction 5s 1997_J&J, --.-- 89 

Ist cons g 5s July 1 1010 Je Dn  eeake 97 Bway & 7th Av 2d 5s’14_J&J 9944; 100 West End Trac con 5s’38.J&J; 100 |  ___. 

2d cons g 5s Apr 1 1925_A&O} -__-- 97 Cons M 5s g 1943_-.-_-- J&D; 100 101 Philadelphia Rapid Transit— | 
Lindell Ry United Rys} (St Lojuis) Bway Surf RR ist 5s’24_J&J; 100 102 Coll tr rs 5s 1957 opt s f..F&A!} 97 99144 
Little Rock R a Elec— CenCrosstown ist 6s’°22.M&N| 100 103 Sf 5s "62 opt ’°17_M&S, 97% 

ist g 5s 1933 op 1908_.._.A&O} 103%) 106 Chris&10th St Ist4s"18A&0O; -..--) --.-. Dar 7) edia & Ches St Ry—! 

Ref & ext g 6s 1938__.__.A&O! 101 101%|} Col & 9th Ay Ist 5s’93__.M&S 984%; 100 lst 4%s ’36 opt 16 gu.J&Jn 90 91 
Lockport & Olcott—See Inter/nat Tr |(Buff.) || Dry Dock E Bway & Batte Market treet ev Pass Ry—| 
Lora Clev—See LakeShElec Ist 5s gold 1932__-.-- J& 97 100 Ist g gu 48 1955__.-.- 93 941% 
Los Angeles Pac—See Pac El Ry Certif indebt 5s 1914.._.F&A\f 28 32 Union tion— 

Los Angeles & Pasadena—See| Pac Eliec Ry. 7 hth Av cert ind 68’14.F&A 99 100% Elec & Peo 4s tr ctfs’45A&O 85 85% 
Los Angeles Ry Co t M & St N Ist 69°10.M&Sif ---..| ----. Hest Man & F5s1924M&N| 101 103 
ist & refs fg 5s, 1940__.J&D) ____. 91% LexAveP Fy Ist 5s2’°93.M&S| 99 100 People’s Traction Co— 
Ry 5s g 1938..A&O} 102 |  ..... Metropolitan Street Ry Co— P P Ry tr ctfs 4s 43 F&A 87 
LosAng Trac Ist 68 1915.M&N| ...-.| -._.- Ref g 4s Apr 1 2002._._._.A&0O) ~.... 50 PhilTr col 4sFeb’15-17F&A| 92 95 
Ist g 58 _ 1938.....__. J&éD) ....- 99 SecondAv con 5s g 48 gu.F&A\f 20 28 W Phil Pass 2d 58 ’26.M&N/ 101 103% 
Lou e& Nor Ry & Light— Trust Co ctfs of deposit - -- 20 28 ||Phil & W Ches Ist 58'18_._.J&J|; 98 100 
ist g 5s 1925 opt 1910._._.J&D} 70 | ...-- Receiv ctfs 58 1913._.A&O| 99% 99%4|| Mtge gold 4s 1954______ J&J| 78 82 
South Boulev g 5s 1945._.J&J; 894; 100 /|\Pitts & Man—See PhilaCo 
South Ferry Ist 5s 1919_.A&O, 90 98 ||Pitts & Birm Tr—See Phila Co 
_— & Charleroi—See Phila Co 
_f This price includes accrued interest. & Last sale. mn Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 


[Vou. xcvit. 
NOTICE.—AIl bond prices are now “and interest’? except where marked “f” and income and defaulted bonds. 





































































































ie 
Bonds and Stocks. Bid. Ask. | Bonds, Bid. | Ask. Bonds. Bid. Ask. 
P McK&Con—See W Penn Sou Boulevard—See N Y Rys United Traction (Albany)— 

Pitts McK ' peouney Ry— ) South Elec Ry-—See United Rys (8t L) Deb g 44s 1919...--.-.-. M&EN| 95 97% 
ist g 53 1931____....-.. T&S) «1. 80 |\Southern Light & Traction— n g 4) 444s 2004....-.. J&D| 94%) 96 
Pitts oP Co Coll tr 58 I 1949 1949 opt... Mé& eibael. odaun i ae 95 96% 

Port yy lat 4 ae | South O Cn Ry Ay Tol Albany R con M 5sg’30 J&J| 102 104 
tat 5 to ov 1915_...|/ 99% | 100 /(|Sout Neel, 1 5UGl cutaces 102 104 
ist cons g 344851 op’31__J&J; 75 80 |\South —See N Y Rys WTurn&RR Ist g 63'19 MEN! 104 106 
&C 58 ’15.M&N .-.-.-- 100 - mae Jer E & ogee Pub Ser) Corp 2s 6. OR BOAO. ccanmae 104 106 
Portland Ry Lt & Power— Sh & Bost——See Old Colony by ity Ry 5s g 1942.A&0/} 102 104 
ist & ref sf 5s 1942 op._F 90 9345 So Jide oF 4/48 » 19% op ’10.J&J; 9144) 92%/|Unit Tr (Pittsb Phila 
5% gold notes 1914__._.M& 98 99 |\Southwest — RR— Tr & Vv 
Portl’d ref 58 "300p_M&N;} 98 99 Gen & ref 58 1931_.--.-- BEGET {showed . winecel Utah Lt & Ry (Salt L City)— 
= b 68°16 0p._.M& 99 100 SW Mo El Ry ref 53 IDES. DEE accacl. wanuu Cons Ry & P Ist 5s py oon se Bae 
4s’30 0p '15.J&D} 85 | --..-- Spokane & Inland Empire RR tah L & P Ip. 45. 
Porto Rico , Ltd— ist & ref g 53 1926 opt_M&N| 91 9314||Utica & Mohawk Valley R3 = 
is game Nov i 36 op.._M&N --..-.-. 80 7 — (Ill) Ry & Lt Co— Ist g 444s 1941...--.-- S| 97 981% 
Providence ies Co— =< § 5s 9 3 opt...J&D) 87 90 Utica t L lst g 5s’39 M&N! 105 108 
Deb g 4s '57 op '17 gu.._M&N} -.-.-- 78 Springtiel (Mo) Ry & Lt Co— 26 Oe TOE ce cwwwe 103%! 105 
R I Sub let § gu 48 '50..J&J| 84 85 ist sf g! 58 1926 | 1928 OP an ate 91 93% Vir Sy & Power— 
United Tr&El ist 5s '3 100 101 |\Steinway an Co Ist & g 5s 1934....-. J&I 91 9216 
Trust corte 6% pespet_ M&N| 103 | 104 Butters Sake there & ee” oo i ae at. ee | 9o% 
sae se e Shore —_ Cckccetee aoane 
Bs Oct 11950 0p.-A&O| 8934| 90 || ist Mg 5s ’47 opt °17.M&N| 91 | 92 Braedlg 0 Bg ag eins 
Gam en Sub ist 58 1946.J&J} 102 105 |\Syrac Rap  y tg eiewnx +. 7 he 10014 53. Mch 1941 op..M&S 83 85 
Cons Trac ist 5s 1933..J&D} 100 | 101 2d mtge g 5s 1930_...-_- S&J 96 Wash Ry & Elg 491951_..J&D} 825%) ____- 
Eliz Plainf & Cent Jer Ry— Tacoma Ry :" P—See s fal Souind lec Anacost & Pot 58 1949._.A&O) ____. s 98% 
lst g 5e¢ Dec 1 1950_._J& 93 97 |'Tampa Electric Co— EE i cuddteede nh cedl a cteaie 
Elizabeth & Trent 58’62 A 04 96 a M 1 oe 5s 1933 sfop..J&D} 96%} 100 City & Sub 5s 1948---F&A\ -..-.|8 100% 
G % Tar. W Ma—sSee N Y Rys Columbia St ist 68 1914_A&0/} 100%| 103 
J C Hob & Pat 4s 1949.M& 76 77 ||\Taun & Brock ist g 58 "17-F@&A -..-.) -.... 5s 1914_..--- A&O| 99%) _.... 
ewark Pass con 58 '30..J&J| 104 105 |/Taunton St Ry—5s 1914..J&J;) -....|  .... Metropolitan Ist 58 1925 F&A! 104 | __... 
N Hud Co Ry ist 68°14._.J&J; 100 {| ~--.-.-- Terre Haute Indianap & Washington Water Power Co— 
Cons Se 1928.....- 100 103 lst & refsfg5s’450p.A&0|) 96 | ..... Consol & coll tr g 5s 1929_J&J| 100 103 
2d 58 ext to 1924__..M& 90 98 _ |iTerre Haute Trac & t— lst refg g 5s 19 e.g k? 100 102 
Nor Jer St Ry 48 1948.M&N; 77 78%4|| 1st con M g 5s 1944. ...M&N 95 99 || Waterloo Ged Falls 2”. 
& Pass Vai ist 5s '38_J 04 96 Terre Haute El—5s '29..J&J| 96 100 Ist M sf a> Fto4O 6 op 18 Jes &J| 83 85 
Paterson Ry—Coné6sge’31J&D; 107 | ----- Tex Trac—1Ist . fg Se 3zopt >) 91 See es ol one & RR ? Rael Tr |(AIb) 
2d 6s Oct 1 1914 op...A& 100 1004|'Third Avenue A Westch ec—See N Y 
R Tr St Ry ist M 5sg’21A&0) 100 | --.-- ist ref g 4s 1960 0 aft ‘14 14 J&J 80 || West Chester’ (Pa) St Pa) Bt Ry _ 
Riverside Trac 5s 1960.J&D} 90 94 Adj inc g 5s Jan 1960 0p-A&O| 74)4) 74 ist g 5s Aug 7 1932.-.--- F&A| 75 80 
So Jersey Gas El & Third Av RR ist 58 g '37_J&J| 104 | __._. West End St—See Boston El 
Guar g 5s Mch 1 1953 M 98 9934|\Thirty-fourth St Crosstown—Sjee N Y |Rys. (||West End Trac—See P Co 
Pueblo & Sub Tr & Ltg— Toledo Bowl Green & Southe Western N Y & Pa 
ist s f 5s 1922___..._.- 91 93 ist g 5s May 11921....M&N| -...-.- 80 ist & ref g 591957 0p ’12.J&J) -....)  _ ._. 
Pueblo Tr & Ltg 58°21 op J&J; 95 | 100 /|'Tol Frem & Nor—See LakeShE W Ohio Ry-—1st 58 1921._.M&N/} ____- 87% 
Sound Tr L & Pow— Tol & Tediana, Ist 5s 1931_J&J) -..-. 98 | West Libert Bt — See ] Phil Co 
% gold notes 1914--.-- F&A; 99 99 34|/Toledo Trac Light & Power— West Penn Railwa 
und Electric Ry— ist lien 6s Feb 1918 op__F&A; 98% 99%%4|| 1st g 5s Jan 1 193 me ae °_A&O 92 94 
ist consol g 58 '32 op.F&A) 82 87 |\Tol & West ate A’ ist g 5s’'26_J&J| 55 61 Pitts McKees & Connells RR|— 
Tacoma Ry&P 58 '29 A&O| 94 97 |iTopeka op '15..J&J| 94 97% ist cons g 5s Jan 1°31..J&J| 98 101 
— yy Power Co— Toronto a 44s Peat R&A SB agres West Penn Tr ist 58 1960_J&D!' 75 87 
g gu os 5a pees * . sdeedahaaiaed $7 101 34)|Trent St Ry—con g 58’38_.J&J} 95 99 ||W PhilafPass—See PhilaRT | 
Quebet yL Trent Pass 6s Sept30’31 A&O| 107 111 ||\Whatcom ~~ Ry&Lt 5s°35M&N, 90 93 
5s 1939 2 Ot eceae J&D, 4414! 44%4|\Trent Penn & Ho fa *43.5&D ae gs ae Wh g 1931.._J&J| 96 98 3¢ 
Rapid _ae Det United Ry Tri-City Ry & L Wilkes- a Hazleton RR— 
Rap Tr St Ry—See Pub Ser Cor Coll tr sf g 5s 1923. ee ene 9534|| 1st coll tr g 5s 1951..M&N 15) 60 64 
R Trac 6s 1933. -__-- J&J; 110 115 ist & ref g 5s aq oO mere cassel coca Wilkes & Wyo Val—5s '21 A&O;} 101 102 
m—Iist 58g '25J&Jin 100 | 103 |\Troy City Ry—See U mS Wilkinsb & & Pitts—See Phil Co 
Republic R ye 1 & kate old 28th & 29th Sts—See N Wilm & Ches Tr g 53 1918-A&O; 92 96 
noses . Sansccoe= 04 97 3%4||\Twin City Rapid Teansit Ce Winnipes El—1ist ref 58°35 J&J| 98 100 
RI Co Minn St R 2d6s 1913..M&N 100 | ._._. & Conn — 
Rio Z Semmes Ts Tram L & P— Con 5s g Jan 15°19._J&J15in 98 100 ist sf g 434s 1943..--.--- aa”). lee 7 
8, J 95 97 St Paul Cy—ist g 68’32_A&0O} 110 |  ..... Worc Con 8t 4 sg 1920 ..M&5| a RR 
Roanoke Traction & Light— lst cons 6s g 1934._...A&@&O) 110 |  .._. lst & ref 81930....F&A;| 90 caitlin 
ist & coll tr g 5s’ -F&A) 92 95 Cable con 58 g 1937..J&J15} 100 103 Deb 9: Sieh caitipiient M&N; 98 | ..... 
Ree Ay & 3h Se 96 opt...J&J) 9834 99% Guar g 5s 1937_...-- J&J| 100 | 103 North End 5s 1915_...-F&A} 97 | -.... 
exempt--.....-----..-- 9834; 99%|| Minn St « St Paul City— Worc & Clint ist g 58°19-J&J; 97 | LLL 
Roch Ry cons 58 g 1930_A&0O| 100 103 Cons guar g5s 1928_._A&O| 100 101 Worc & Marib ist 5s’17-A&O| 97 a 
2d 56 g 1933__......- J&D| 100 102 |/Underground Elec Ry of Londo Worc&Southb ist 44s ’22 — os oo 
Roch 8 E lst 56 1945_M&N; 77 79 4lés Jan 1 1933_._--.--.. J 95%) ~...-- Worc & Web ist g 5s 1919_J&D RR Sgt 
Rock Island Southern Ry— Income 6s Jan 1 1948_._...-.if ...-- 9134||/Yonkers Ry—See N Y Rys 
se 5s 1947 op aft 1 “gone cecce 9444||'Union Depot—See United Rys St. Louiis York Railways— 
ord & Inter-Urban » v Union Elev——See, Nortaw Elev ves M g 5s 1937 opt-..-.J&D) 93%) 94% 
is gS 1922 op et £0; 92 96 ||\Union Ry—See N Rys wn & Ohio River— 
rd *f rN Union Ry, Gas & Elec o (Ill)— g 5s 1935 = "15. oom 97 100 
58 1923 op aft eb” 10 n 90 95 e tr g 5s 1939 conv op_J&J| 88 92 won town & Southe 
Rock B & J ist g 58’3 90 95 d notes 1916 | oO .. M&S; 96 97 ist M sf g 5s Oct 1923. A&O 81 86 
Rutland RyL&P 1st5s’46 mes 85 95 Unions tRy (NewBed ‘Mase) )» Youngs-Sharon Ry & L—See Miah & S | Ry & L 
Sacramento Elec Gas & PT Con g 5s 1914__-...-.-. &J, 9934] 100%4\Zanesy Ry L&P—See Col New |& Zanelsville 
Cons 5s Nov 1 1927....M&N ----- 1014||Union Trac Co of Indiana— 
aw-Bay City Ry— | ist g 53 July 1919_____- &J} 92 93 
st & ref g 5s 1935____- 80 90 Indiana North’n 581932J&J, 80 82 STREET RAILWAY STOCKS 
rg eed al Tr 58 1920_F&A; 95 | -..-- Union Utilities 5s 1944 op_J&J| 94 97% 
& iCharles St—See N Or Ry & L United Light & Rys— Par 
St Joseph Ry Lt Heat & Pow— ist & ref g 55 1932 op_.J&D> 85 87 ||Albany Southern RR com...106 2 5 
ist g 5s Nov 1 1937....M&N| 97 | 99 |lunited Power & Tran— os Bo gpa peeiaaanene 100i 10 | 20 
St L Cable—See Un Rys (St L) Del Co & Phi tr ctfs4s’49 J& 68 3 ||Alleghen 4 cad Phila Co 
St L Cable&W—See U Rys eK United Rystrctfs4s 49. J&J) 73 7314||Amer Cities Co com------- 3334; 371% 
St L & Mer—See Un Rys oe L United RRs of San Fran— Com (Dep Receipts) -------- 35 37 
St Louis pune & Peoria 8S f g 4s April 1 1927._...A&O| 5714) 58%4|| Preferred___-.-----.------ 6344) 65 
ist & ref gu g 58 '39 op--J&D) -.---| ----- Ferries & Cliff 63 1914_._M&§) ----- 1 American Railways Co------ 50\d 38 3834 
St L & Sub—See Un Rys (St Le) Market St con g 58 1924_M&S| -..-- 88%\) Preferred_........------ 00; 99 1 
St L Tran—See Un Rys (St L , Omnibus Cable Ist 63°18 A&O} 97 99 4||Arkansas Val Ry L& Ppf--.100) _____ 97% 
St Paul = —See Twin C R T Park & Ocean Ist 63 1914_J&J; 9834) ----- Au sta~Alken y & El__..100) 20 30 
Sand Fr So—See Lake ShEl Sutter St Ist g 59 1918..M&N|  .....| -----|| Preferred_..--.--------- 100} 70 75 
San Fran ¢ Oak & San Jose Con— Unit Rys & Elec (Baltimore)— | Aurora ¥ in & Chicago_..100} 4034} _____ 
Con af bay 19 1938..M&N19) .....| -.... ist consol g 4s 1949___.M&S| 83 8334;| Preferred.....--.-------- 82 82% 
) aA Ry ist s "33_J&J| ...-- 9944|| Conv &col5% notes’14 J&J15, 108%) 109 Sen "Ry & El common..100) 35 40 
Mg » 5 1933 sf_..-- I dh enh ba 90 Incomes g 48 1949 op ’29J&Df 6344] 63  cancake anchonea 100} 117 120 
Santiago (Cuba) Elec L & Tr— ve fundin 5s 1936.__J&D) 86 8644 |Bay State St Ry ist pref...100) 119 121 
ist g 68 1959 opt ’19-_.-_J&J| 98%| 9814 l Mills 5sggd°16.J&J| 100 | _..-- Bina Ry Light & Power....100| sos) o--__ 
- Sao Paulo Tram L & P, Ltd— Balt y bebe Pt & Ches— RE SS 100 4 100 
ist g 5s June 11929__._.J&D) 95 97 lst g gu 4%s 1953___F&A| 95 95 14||Bleeck St & Ful Fy—SeeN YRys 
Savannah Elec Co 5s g’'52_J&J; 72 |  ~..-- Balt TracCo ist M5s’°29_M&N 102)4| 104 /||Boston Elevated RR------- 100} 89 90 
Schenectady Railway Co— No Balt Div lst 5s ’42_ J&D) RE pera West End Street Ry com_50!\d 72 73 
Ist Wk Ton 1941 0p 1911_M&S 103 | --.-.- Cent RyconMg5s1932. M&N; 10144] 104% Prefe ONSEN gee 50\d 88 90 
Schu Trac—list 581943 A&O} 85 | --_-_- Ext & imp 5s 1932. -_M&S 105 106 ||Boston Suburban Elec Cos_- 7% 15 
Scioto Vall Tr ist 5s 1933 M&S; 94 96 City & Sub "st 5s 1922_J&D| 10144] ---.-- sy te eee 55 65 
Scranton Ry—list 5s Nov’32J&J) 97%) 100 Lake Ro El Ist 53°42 M&S 103 105 /||Boston & Worcester Elec Cos_.-}| -....|)  __. ‘ 
Gen eng Sees 5s 1920 opt__-_-- M&N 95 98 ||Unit Rys (Phila)—See Unit P & T DL vnniidninh wish bcin ac 42 52 
Tr ctfs—See Am Rys United Rys of St Louis— | Brazilian Tr L & P Ltd----- 100) 943%) 94% 
ah rac Ist 68 g'32-M&N 108 111 Gen g 4s July 1 1934... J&J CD41 canteen B’way & 7th Av—See N Y Rys 
Scran & Carb Tr ist 63’23J&J| _._-.- 105%4|| Cass Av & FGds Ist 531912 | Brockiye Ra ™ Transit ..100 89% 89% 
Scran & Pittston 6s’23..A&O} 103 106 Ext at 44% to 1922__J&J 95 ity RR eg eos 10} 15334] 156 
Seattle Elec lst g 58s ’300p F&A; -_ -.-. 100 Lindell Ry ist g 58 1911 | Calif St Cable RR(San Fran)100| ____._ 8125 
Con & refg sf 5s 1929...F&A) 95 98 exten at 444% to ’21- F&A 96 ||\Camden&Sub—See Pub Ser Cor 
Seattle Ry 581921 0pt..M&N| 97 | 100 || Compt HUD&M Ter 6s"13 Capital Trac (Wash, D C)_-100/ 116 | 116% 
Beattle-Everett Traction— Ext at 5% to 1923... J&J, 974%} 98 |\Carolina ay 4 A Light, com_100} 15 22 
Ist M is 5s 1039 cr ao. 94% 974%), St Louis Ry (B’way) 5s191 ) Cent Arkan R NT Rye 100| 97 100 
Second aye ext at 444% to 1920_M&N| -.--- 95% ||\Cent Crosst 
Second pee Trac—See Phila Co Southern Elec 5s 1916__K&A} 100%} 101 |\Cent Pk N&E See Ba 
Sharon & New Castle Ry— Southern Ry 68 1915_.M&N;| 101 102%4''\Char Con Ry Gas & Elec Con : ID wait wtih 3} ntti 
ist g 5s guar 1931___._-_- J&J 97%) 101 Union re 68g1918_J&D) 102%; 102%)\Chicago City Ry_--...._.. 165 190 
Sioux City Service Co— St L & Sub ist 5s g 1921 F&A, 100 100 4)iChi ~ > Elevated Rys com... 20 30 
ist & refsfg 5s’28o0p.._J&J} -...-| -.... Geng 5sApr11923guA&O 76 | .----- PED «scnciedegidudcedi’ 70 85 
Sioux City Tr Ist 58 1919 J&J, .-.--|} -...- StLCabé& istM6s'14 M&N 101 101% Chicago | Rys partic ctfs ser 1_.. Q4 95% 
South Carolina Lt Pow & Ry— t L& Meram 6s2’°16 _M&N| --.--- Se UE itnasneiesanoecadeoe 31%! 32 
Ist sf g 5s 1937 opt._...M&N 87 92% StLouts Trans Co5s1924A&O  .._... 70 se 3 CONE EERIE SS Tae 8 84 
South Cov & Cin—See Cin New\& Cov United Rys Investment Co— DE Dhibivedatseavanocaed 2% 3% 
ist lien colltrsfg5s’26M&N| -..-. 7334 








* Assessment paid. 


d Price per share, not per cent. f This pricei ncludes accrued int. k Last sale. n Nom. 


s Sale price. 


z Ex-div. y Ex-rights. 























































































SEPT. 1913.] STRE ET RAILWAYS--MISCELLANEOUS SECURITIES. 
a 
Stocks. Par \ Bid. Ask. Stocks. Par. Bid. Ask. Stocks. Par.| Bad. | Ask. 
Chris & 10th Sts—See N Y R Kentucky Securities Corp..100' 22 25 ||Portland or) Ry Lt & ~~ 
Gin Dayton & Tol Tt com.-100, ....- 20 || Preferred........-----.. 1001 69 | 72 || New 78% pal paid)... 1001 55 | 60 
Cincinnati & Hamilton.-...- nT cinawke 75 |\Lake io Elec common. .. 106 B.S ee Porto Rico co Rye c Bde 1 59 60 
oan  okaon ----.| First bt ad acguaeid 89 92 ||Presidio & Fer RR (San Fr).100}) .....]  -.... 
Cin New & Cov Lt & Trac.-.1 84 90 Secon B pact nee: tuue 24 vidence Securities Co— 
ie al at ai ae 1 eh ebek 80 | Lancaster Co(Pa)Ry&Lt pref ~-----| ----.|| United Trac & Blontrio. 100 99 100 
Cincinnati Street = Pla le »? 102%; 108 h Valley Transit com... 50d 20 20%4||Public Service Corp of N J..100} 109 |  .._. 
| RIE BS 5 33 34 Camden & Sub ($5 paid), - 25\d 19 
Citizens Go. Little Rock Ry & Elec__.-.- oe See. tf coed Consolidated ‘ 71% 72% 
City Pass R ig Reading T ee ERNE age AT 1 6034; ~..... Elizabeth & Trent Gan: 50} 423 25 
City Ry (Dayton, ae ecanal. ‘sake ia Traction Co_..-.- 100 94 | 95 Ps.» itintenne + wie 0} 432 45 
Preferred Le a atibnhnoanocatll. seakeal Galbecte * Se ae 1 108 110 Rapid Transit St Ry Co_.100| 230 |  ... 
Cleveland Ry..........--.- 103% 104 Manhat Elev Ry (N Y)---.100, 128 132 So Jersey Gas Elec & Trac 100} 123 126 
Clev Painesy & erases i 20 |\Mass Electric Companies._..100| 14 16 ||Puget a Tr Lt & Pow..100) 56 58 
Cleve oom aed & Col Ry....100| -...- 5% , Stamped____-- 1 71 71%||_ Preferred............... 00; 100 102 
i aan eats A aE “a hase 28 \%'|Memphis Street Ry com... 100 GPFat “wonse pa ma sity Li Heat & Pow. 100 11 12 
Columbia SC) Ry Gas & El 100 De abaae i, i aoe 10 ee BPRS sage rong General. 10i\d 8%) 10 
moaia> 4h:dienditetiniined dianane 80 ...-.||Mexico Tramway.........100| 108. abies 2 Saeeeen 50id 25 30 
Columbus Ben 2egeens non’ 50 58 |\Milw Elec Ry & Lt pref....100| 95 100 afin unaware’ i ediaiieulis 50id 136 140 
RE EL or Ges 1 75 80 |} Monongahela Val Tr com. .- icwual soeae Ree Electric Ry. 50/d 75 80 
Col Ry & Lt Co ($20 paid)_-1 10 11 PYOMeSTeG... .0.-cenaccuaskO esses] conse Repubile Iv Lt com....100} 20 22 
Com’lth Pow Ry & Lcom..1 57 59 ontreal Tramways com...... 150 , a Re 100} 72 75 
NE. wine ttncgeincnihe tb 77 79 |\Montreal Tram & Pow. _...--- 34 35 Richmond 1 Light & RR__--- 100 15 20 
Coney Island & Bklyn RR--.1 98 102 /|\Morris Co (N J) Traction_..100 4 | --... Rio de Janeiro Tram L & P_100)  ..-..} 2. 
nn Ry & 5 inna 68 71 ||\Nashville Ry & Light ..100| .. ..}| 100 ose Sy © ae peered. 188 90 95 
ar RES Fs NES, RR IOS 69 76 |\New Bedford & Onset a } 667 70 yey Ay ast pref_.100in 60 75 
Gene S00 6 3 eae New sw Ont Inv & Sec pref gu.1 80 90 ||Rutland Ry Lt & Pow--.---- SGGn ndbdel< ctaen 
Camb Phila R T New Orl Rys & Light Co_..100) -....| -.-..- St Jos Ry Lt Ht & Pow rect_100) 40 45 
And’ Moo (Me (Me) P & Lt.-1 50 BS 8: PRG. oo cctccksanes 644% 68 PROSOrTOG o.oo ens... 65 71 
RE, 5 A TRE Assy 1 96 96% News York peivars San Fr-Oak Term ri OS A eee “Geacct sau 
Dallas ‘Flee Corp common. .1 53 55 Bleecker St & n F’y_.1 14 18 vannah Electric Co... -- 1 7 8 
preferred . .........-- 92 94 Bway & 7th Ave th bs 1 150 160 I iin nellnec ets pence tito 25 lieciata cl 
BREAST 72 75 Central Crosstown 7%-...100 .-.-... 10 |\Scioto Valley Trac com. .-..100 10 sacl das 
Dayton & Western common-1 saess] abease Cent Pk Nor & East River 1 1 3 First preferred_......-.-- = tame 
i ela dn a ee .....|| Christopher & Tenth Sts.1 110 125 PING nn oo cede nessa. ke 85% 
Denver & Northwestern Ry-1 104. | 108 ,: CY Oe ete 1 275 300 ||So Jer Gas El & Tr—See Publi c Bere e Corp 
Detroit wnt — Ik 1002 70% 71 St & Grand St Ferry--1 220 240 |\Southwest Missouri RR_...100} 40 | -.... 
Duluth-8u Co...1 60 po ele 42d St M & St Nich Ave_.100, ----.} ---.. Spokane & Inl oe stk 100in 10 20 
PE sca nidebpasccine & 60 70 Ninth Ave guar 6%------ 1 150 170 Preferred ctfs..........- 100in 30 40 
. et Cee ke: cighal wees Second Ave..........--- 1 1 3 ||Tampa Elec be itn hn hele . Beem 
Easton Consol ($25 5 Pa) 4 50 25 30 RR ee es 1 103 112 ||\Tennessee Ry L & P com...100 15 17 
El Twenty-third St guar.__-_1 220 ag 100} 69 71 
East St Louls & Suburbas 100 28 30 IN Y BF gee > re common....100 70 76 |\Terre aoe Ind & East -_-.100) 7 13 
et ET RS Sa 66% 70 || First preferred___...-..--. 100| 88 Oe ae SR ld ec wnmae 53 60 
Eighth Ave—See N Y Rys Norfolk Waltway. ng, AoE Light... 36 ..... 27 44||Terre Haute Tr & Lt sate 101 105 
El Elec Co comman...-} 118 120 || Northampton ( t Ry.100y 102 105 |/Third Ave Ry (N Y)-_.-.---- 38 | 38% 
tM ER aS ee 93 pitas vin rere Ohio Trt Light -ioc. 58%| 60 /||Toledo Bow Gresn & 80.100 aay en 30 
Fairm’t dy me tae Phila R I ee ae ex | Sl eum 00 ||Toledo 4 in ht Co....-. .. een 6 
Fairmount Park Trans..... 50d ..... 8 (North Teuns Ejec Co com._.-.1 ! 107 10844||Toronto Railway....-..--.-- 100; 139 140 
Federal t & Trac com-_.1 27 SO. 8: Pieierel. ...<cunnnocuau 95 97 |\Tri-City R « Be Co. 2B Seheld * tenia’ 
Preferred.............-- 1 73 76 ‘Ohio Tractioi—Common-—-1 3 20 30 Preferred TES EE RE 4 96 
Ft Smith Lt & Tr pref__--.-- 1 65 eB RS Sew ees 70 80 ||23d Street—See N Y Railwa 
Ft Wayne & Nor a Trac..1 8 12 Onaie & Council Biufts->2-1¢ i 66 68 (Twin City Rapid Transit..-.1 105%| 106% 
I oe eit aise ss callings id 1 60 70 PONE... cnchcdineu 80 82 Preferred............... 100; 128 145 
Galveston-Houston El Co-_-.-1 sinniintd Padueah Tr & & Lt pref_.1 90 92 aw nmap: vena a Bed ae be RGD -f ‘nitine 
whos bitin. GOR. aébhee Pad Light com. ..10( 5 8 nion Trac of Ind com....- 5 9 
Gary & Interurban..-....-- BG 8 ee... oc duienedne 100 +20 25 First preferred_...........- 80 83 
Georgia Ry & El Co stmpd- : 116 Peamesin Elec Co, com....100 12 15 Second preferred._.......-.-. 20 25 
PE hcnactimeanceoena 84 a BAG 100 +79 82 || United t & Rys Com.......100) 76%, 77 
“Sit Ry & Power com--.-..- 17 ‘||Phila Co (Pittsb RS 50d 43 44 t rs bcs ten dealin 100) 74 75 
Po lnieleheltinineak Whipdbinn thie 80 5% non-cum p .--- 50d 39 40%! Second preferred__..__.. “py 67 69 
ES RSS: 30 6% cum preferred._...... 50d 42 43 ||/United allways of St Louis— 
Grand ae a Ry Ry pisteried 1 81 egheny Traction...-.-- 50d ..... 50 n vot trust etfs... 100 10 11% 
Halifax Co... 160 Citizens TH 50d 52 | ..... Prretesredl... ..... ss ecnnds 100; 33 
Havana Elec Lt & rower... Be te Federal St & Pleasant Val. 25ids 20 |  -._.. United Rys & Elec(Balt) com 50/d 2634) -.... 
ition a... mbe Pit ung & B’ Bienes Be csbas United Rys Investment Co.100| 21 | 22 
Holyoke Street Ry_.-..-.-.- .1 138 United Traction preferred 50d 28 32 SEES EAE 100 40% 41 
Houghton County Trcom..100) 70 {| --.... Phila Rap i ol and Tr ron 50d 23 23%/|United Trac & Elec—See Prov |Sec Co 
| ee, ee 1 92 Citizens’ Passe ; eae decinte s 2804 )\V. & Power com... - 100) 52 56 
Illinois Traction common..100) 65 | --.--.. Continen Pass Ry ( ay ($20 p BO ..... 8 120%) Preferred__..._.....--.-.. 1 91 93 
Satis onsite sic tm ania tates oh ce 90 Fairm’t Pk & a dittnainel k 60 ae See & Annegreeaey 53 Sf egkua 
Indianap & Southeast Tr pf.1 90 Pnttd & Socthe Pass DE cin eal s 365 | Preferred v t c_...-.--.-- | eae. 34% 
Indianapolis St Ry Co....-.-. 1 100 Germantown Passenge Be siacwe s 105 og my wD G) Utilities.100) 33 37 
Indianapolis Trac & Term-_.1 ---..| Green& Coates 7. ($15 pa) 5¢ De tak k 1203¢'||Washington-Va Ry, com...100) -....| ~.-.. 
Indiana & Lt common..1 52 | Hestonville M & F com... § od kedle to: S Oo. 8 Pees. | ENTE Rs Fa 
Indiana Union Traction- -- -~1( 5 | PEGEIO... nocasbiehea BE avdad k 61 ||Wash an & El common....100;2 89 90% 
Interborough-Metropolitan C ; PhilaC Pass Ry ($23% nae 18 ae k 1523411 Preferred._.____._._____-_- 2 8&7 90 
Common vot tr cifs_---- | 1634}, Phil & Gray’s Fy ($25 pd) 50d -__--. s 79 Washington Water Power Co100} 117 122 
\ hI i MoE Re 64 Philadelp ‘ie : d 82 82144|| Western Ohio RR ctfs_.__...100) - ..-. 20 
International Trac (Buffalo) 1 40 Ridge Ave Pass ($28 paid) 50d io saci eas k 247 ||\West Penn Rys preferred...100)  ..... 76 
RIES OR a St get LSE | 95 2d & 3d Sts R =~ 50\¢ -....|8 245 ||West Penn Traction pref...100) -.... 75 
Inter-State Fy bn preferred... 10d --..- 8 13th & 15th i Pass R - dlidkictes k 2414¢||\West Penn Tr & Wat Pow_.100 20 21 
Jacksonvil raction com. . 100, 100 106 Union Pass ($30 5-6 pd)_. 50d -___. 90 I | 66% 
oe NE Ao a 103 108 Union Traction ($17 4% pd)- 0d 49 49 || Winni Electric Ry. .-- 100} 204 
ay ow | Ry & Lt com. - 100 18 20 West Phila Pass guar_.._. 50d ____. s 20244 ||\York (Pa Rys common..-.- 50 d 11% 12% 
SE ae AE, a A Go 30 38 ||Pittsb & Birm—See Phila Co Preferred............... S0\d 36 37 
4 Price per share, not per cent. k Last sale. n Nominal. sSale price. ¢Stampad stock. wNewstock. 2zEx-dividend. yEx-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f’’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





——_— 





Prices not marked are ‘‘and interest,” 
This, however, does not apply to income bonds 









































Bonds. | Bid. | Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
COAL, IRON & STEEL BONDS. ‘|Dominion Iron & 8t 58 1929.J&J) _____ 90 |'Lehigh Coal & Nav 4s '14.Q-J 9944; 100 
Ala Steel & Shipbldg—See TennC Ié& |RR. | Eastern Steel ist5s’3lop’16F&A; 72 80 Railroad g 4s Apr 1914..Q-F COet womiu 
h Creek Coal & Coke | | Fatrmont Coal 5s 1931_...- J&J; 92 94 6s ext at 4% to 1914. _J&D15 GSM  asdua 
ist sf gu & 58 19440p’07.J&D 90 Grand River Coal & Coke—See (Col Fu |& Iron Gen M g4 és May 1924_..Q-F Oa. 3 iii 
Bethlehem Steel “corporation Hock Val Products 5s’6lop.J&J| 40 45 Funding 4s g July 1 1948_J&J ey RP oe 
Beth St lst ex g 5s '26 gu. J&J) 9334 94 ||Illinois Steel— Col tr power 4448 '21 op_J&D 98 99% 
Beth St pur m 6s Aug ‘O° 115 117 | Debge 4%s 1940 0p '15._A&kO 83 8634 Colltrg4%s19300p._.._.M&N;| 100 102 
Beth St Ist 1 & ref 53°42. M&N| 81% 82 (Indiana Steel Co— Coll tr notes 5s 1914.._..J&J| 99 100 
Bon Air Coal 2d ser 6s Iway y= 90 100 | Istsfg5s19520p'16._.M&N| 99 9914||Leh & W-Barre Coal—See Cent RR of Nd B 34 
Buffalo Iron 5s 1925______ A& 80 90 (Inland Steel— Maryland Steel Ist 5s 1922.F&A 95 6 
Buffalo & Susq Iron Co— | Ist m 6s 1914-1928. .-.-- A&O; Basis | n5% ||MexicanC & C 5s819260p.M&S/ --.-.-.. 25 
ist g 58 1932 op Dec ’07_J&D) 86 90 | Exté&ref 63'’42 0p’15 serA.J&J| 100 103 ||Monon Coal—See Chic Ind & L |Ry P 35 
Deb g 5s Jan ’260p’10_.M&S_ 75 85 Jeff & Clear C&I 1st 5s’'26_.J&D) 98 |  _...- Monon Riv Con C&C6s’49A&O;) 115 | LLL 
Col a. S Iron sf 5s1943_F&A) 93% 08 | 2d gold 5s 1926........- &D NE Re || National Tube Co— 
Col Fu ng 6s 1919__.M&N} 103 106 | Indiana Co lIstsf5s’50.J&J; 92 95 lst 8 4 5s 19520 1916.M&N 941% 95% 
Gr’d Riv &C 6s July’ ID.ABG sana 100 | Jones & Laughlin St 5s’'39.M&N| 9834) 994||NY&Wilkes-B Coal 68’33.M&N; ~-...- 35 
Colorado Industrial ‘Kanawha & Hocking C & C Co— O’Gara Conlbe 55opaft’08.M&S} 65 70 
Ist B gu 58 ser A&B’ 340pF&A 83 84 | Istggusf 5s ‘Slo op '06..J&J}: 91 | ..-.- Pennsylv C & C Ist 5s ’32 opJ&J 894 92% 
Cons Ind Coal 5s’35guopt.J&D) 76 78 | La Belle Iron Wks 6s 1923_J&D| 102 103 ||Pennsylv Steel Ist 5s 1917.M&N 99 100 
Consol Coal 4448 19340pt_M&N| 88 89 ||Lackaw St 5s’230pto’06 -A&O) 9234; 94 Pa& Md Steel con g 6s’25.M&S;| 100 103 
ist & refs — 1950...J&D) ._..- 92% 1st 5s 1950 op after 1915.M&S| 73%) 74 Span-Amer Iron 6s 1927_J&J|; 100%} 101 
Conv O78 | aft’16.F&A); 99% 994¢' Conv deb5s’15 red aft’13.M&S, 954, 96 /|Pitts-Buffsf 5s’29o0paft’l12.F&A| 97 99 
Oontinen cal 58° 4 sah F&A 94 96 ||Latrobe-Connellsville C & C— \|Pittsb Coal Ist 5s 1954 op__J&J| 108 |  -__-- 
Domin Coal 5s ’40 op '10__.M&N! 7... 98%! Istsfe 6s 1931 opt___-_-. iD 98 100 Deb 5s Julv 1931 red__._.M&S 90 90% 
b Basis. f This price includes accrued interest. k& Last sale. n Nominal. s Sale price. 
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MISCELLANEOUS SECURITIES. 
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NOTICE.—AIl bond prices are now “and interest’ except where marked “f’? and income and defaulted bonds. 






















































































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Pittsburgh-Westmoreland Coal— Consumers’ Power Co (Mich)— Mich City G&E 5s '37 0p’10 J&J| 92 94 
Ist sf g 58 1947 opt....M&N 75 80 lst & ref g 5s 1936 0p '16.J&J| 90 92}4|| Milwaukee G L Ist 4s’°27.M&N;| 90 90% 
Pitts & Westm C5s'250p.M&N _ 92 95 ||Consumers’ Power (Minn)— inneapolis Gas Light— 
Pitts Wh & L E Coal 4s ’°31_.J&Jf 30 50 ist & ref 581929 0p '14_M&N| 83 85 Ist 5s Feb ’300p’14 M&S 98 100 
t Vall Coal 5s 1928_J&J) .....| 95 ||Continental Gas & Electric— Minn Gen El Ist 5s’340p..J&D| 97 100 
Pocahontas Consol’d Collieries— lst lien coll tr 5s 1927..M&N| 89 92% re, River Power— 

Ist gold 5s 1957 opt--.-.- J&J) ...-- 85 %|\Cumberland Co Power & Light- Ist M g 58°51 opt._-_-_- J&J; 83%) 84% 
Repub Ir & St Ist 5s’°340p_A&O 102 | -.._- See Street & Elec Ry, p. 40 Mississippi Valley Gas & Elec— 

f g 58s 1940 opt 1920.._.A&O| 91 9114)|Dallas Gas Ist g 5s 19250 DEE. Gin en 8744||_ Coll tr 5s May 1920 opt_M&N 82 84 
Roch & Pitts C&I 5s1946.M&N 98 | -.-.. Dayton Ltg 1st 58°37 op’12M&S) -...-| -.-.- Missouri Edison El 5s '27.F&A| 9834) 99 

Ist sig 444s 1932 0pt...F&A 93%)  ---_- ay El L Ist 5s’21lop'06 SEE Gees eh wean Mo El Lt 6s May 1921..Q-M| ~..... 10834 
Brown Iron— Dayton(O)Gas 5s ’30 op lo a a eee Mobile Elec 5s '46 op ’"10_M&N| 87 91 

ist & ref g 58 1914-40 opt.J&J; 80 100 ||\Denv Gas & El lstg5s’49M&N; 90 | 94 ||Monongahela L&P 58’49_.J&D) 95%) 97 
Sloss Iron & Steel Ist6s’20_F&A; 100 104 Conv g notes 68 19140p.A&0O; 96 98 ||Montgom (Ala) L Wat & Pow— 

Consol 4%s 1918_.._-- A&O| 90 95 |\Detroit C Gas5% gM ’23.-J&J| 9834) 98%)' 1st cons g 5s 1943 opt._._.J&J| 80 85 
Sou Ir & Steel 4-5s’29 opt_A&OsS 5 12 Geng 581914to 1917 0p_J&Ji  ____. 100 ||Montreal Lt, Ht & Power Co— 

Span-Amer Iron—See Pennsylv Steel Det Gas con Ist g 5s’18-F&A; ___.. 99 ist&col tr g 4348’32 op’12 J&J|  -...- 96 
Sun Cr Cocoltrsfg5s’44.J&J) _..-- 70 ||\Detroit Edison ist g 5s ’33_J&J;| 100%) -...- Gold 5s 1933 op 1913...A&O)} 96% 98% 
Temple Ir ist&col tr g4s’52.J&J 44%4| 106 Conv deb 6s 1921..--.-- ae “hee 4 cacud Muncie El L Ist 5s’320p’12J&J| 94 98 
Tenn CI & RR gen 5s’51_.J&J)  __--- 99 |\Duluth Ed El Ist 5s’3lop-_M&S; 90 |  -..L. Municipal Gas & Elec, Roch— 

Birm Div list cons 6s ’17_J&J|_ 100%; 102 ||Eastern Pennsylvania Power— lst Mg4 g38 1942 op ’12_A&0 91 93 

Tenn Div ist 6s Jan ’17_A&O) 100%; 102 Ist&ref g 5s’39 0p ’14...A&O) 91 94 | Municipal Service Co— 

Ala Steel&Shipbdg 6s’30_J&J; 105 | ----- Eastern Power & Lt Corp— Sfcol tr f Sebier s30p LEMS 90 95 

Cahaba C M Co Ist 6s’°22J&D, __--- 103 Conv 6 5s 1918 opt_---- M&S! 93 95 || Muskogee(Okla) Gas & Elec— 

Union Steel Co ist 5s’52gu.J&D 101 103 ||/East Ohio Gas Ist 5s 1939__J&J| 97 100 Ist & ref 53 1926 0p ’09_.J&D) 94 97 
United States Steel Corp— East Pennsylvania Gas & Elec— Nassau Lt & Pow Ist 58’27A&O) -.... Bi Mae 

Coltrsf5sApr’5lop’11.Var 113 114%4||__ 1st sf g 5s ’42 opt_.-.--- J&D| 92 96 | National Light, Heat & Power— 

Col trsf 5sApr’51 not op.Var 113 114%'|Economy Lt & Pow (Joliet, Ill) - Coll trust 5s 1919 Ser B__J&J RD Bae 

Col sf 2d 5s my doy fy &N 100%! 100%) Ist M sf g 5s 1956_-.--- J&D| 95 98 Coll trust 5s 1920SerC_.J&D) 98 | ____. 
Utah Fuel Den & RG RRp. 35 Edison Elec Co of Los Angeles— CityG&E (Paris, [ll)5s’24 A&O iy esas 
Vandalia Coal Ist 6s ’300p_J&J, _.---. 100 Ist & ref g 5s 1922 op’07 M&S RR SEE Marsh’l(Mo)L H&P5s’35J&D 72 75 
Victor-American Fuel— Edison Elec Co (Lancaster)— Twin StatesG&E4 ¥s’26 A&O 73 76 

ist & refsfg6s’400pt_F&A 90 100 Refund 5s 1943 ..-.---- F& 97 98 14||Nevada-Cal Pow 6s 1927_.A&0O 98 100 
Victor Fuel istsfg5s1953_.J&J 75 80 |\|Edison Elec Lf ctfs g 58’46_ A&O sain e 105 44||Newark Gas 6s Apr 1 1944_Q-J; 119 123 
Va Ir Coal & Coke 5s 1949-M&S 92 93 ||Edison Lt & Pow (S F) 68’21Q-F| 104%) -...- Newark Cons Gas con 5s’48J&D) 103 105 
WebsterC&C Ist g 5s’420p_M&S = 85 88 _ |\|Electrical Securities Corp— New London G&E 5s ’27.._.A&O, 101 | LLL 
West Kentucky Coal 5s’35_J&J) 72 80 Coll trgsf5s 1935 o0pt-.F&A| 97 100 2d M 5s 1929........-.- RS. a oe 

ELECTRIC LIGHT, GAS Empire Dist El Ist 5s’490pD M&N 82 86 Consol & refg 5s 1933____J&J ee eer 

AND POWER BONDS. Empire Gas & Elec and Empire New Milford Pow Ist 5s’32 F&A, 100 102 
Adirondack Elec Power Corp— _| oke jt Ist&ref 5s’410p M&S; 97%4| 984|'N Y Gas Elec LH & P Co— 

Ist M = 58 1962 0pt._.J&J 93 95 ||Enid(Ok)EI&G Ist6s’200=p M&N| 96 100 Ist g 5s Dec 1 1948... _-. J&D) 101%; 102 
Altoona Gas 5s Aug 11932.F&A) -..--| -..-- Equit Gas(Memphis)—SeeMem) Cons G & E Pur mon col tr 48 1949_.F&A| 82%; 83 
Amer Gasconvg6s’l4opt.AkO 99 100 ||Equit G & E Utica 5s 1942 A&O; 100 | ____- Ed El Ill, N Y,cong 5s’95J&J' 106 108 

Conv coll tr g 5s 1920__-J&D) 100 |  __ LL Equit Ill Gas, Phila, 5s g’28 J&J; 104 105 Central Un Gas 5s g 1927J&J,| 100 103 

Non-conv colitrg5s’20_J&D 94 96 ||Evansv G&E L 5s’320p'12 J&D 92 ...--|| Equitable Gas 5s 1932__.M&S} 100%] 104 
Am Gas & Elec coll 5s 2007.F&A! 83% 84 |iGas&El of Bergen Co 5s’49 J&D 98 102 New Amster Gas 5s 1948_J&J| 99 101 
Am Pow & Lt 6% notes’21.F&A 96 98 Gen 5s Nov 1 1954_-_--- M&N| 94 97 NY&ER Gas Ist g 5s ’°44_J&J, 100 103 
Appalachian Power— | General Elec 314s 1942 op_F&A| 75%) 77 Con 58 1945.......... J&J; 98 101 

Ist M 5s 1941 opt_.-_--- J&D 68 73 Deb g 5s 1952 op...----M&S; 105%) 105\4/| NY&Westch Ltg 4s 2004_J&J|) 79 82 
Arizona Pow 6s ’330p’13.M&N; 87 90 (|General Gas & Electric— Deb g 5s 1954 op guar_J&J 99 101% 
Asheville (N C) Pow & Light— lst lien conv g 5s '32 op_J&J 88 92 North Un Gas 5s 1927_.M&N 99 101 

Ist sf g 5s 1942 opt_._._.A&O 90 94 |iGr Rap Edison 5s g 1916_M&N 96 99 Standard G L 5s 1930__M&N;| 100 103% 
Atlanta Gas Lt 5s g 1947__.J&D, 100%) —-..-- Grand Rap Gas L 5s 1915_F&A|  .._.. 101 ||N Y & Queens Elec Lt & Pow— 

Atlantic City (N J) Gas— Gt Falls Pow Ist 5s "40 op M&N 94 951%4|| 1st consg 5s Aug11930_F&A) -..-.. 101 

Ist g 5s Jan 1°60 opt’ 20_J&J| 79 81 |\Great West Pow 5s 1946 0op_J&J 7934; 83 ||\N Y & Queens Gas— 

Balt Elec 1st g 5s’47 gu._._.J&D > 97 98 |;Guanaj’to Feat ge dy iy | AE cacun 92 Ist & gen Mg 5ds’34o0pt F&A 97 99 
Bangor (Me) Power— Harrisburg (Pa) Light & Power-— N Y & Rich Gas 5s 1921._._M&N) -.---| . 2.2 
Ist M 4-4%—5s 193lopt M&S 88 92 lst & ref g 5s 1952 opt._._F&A 92% 95 iN Y & Suburban Gas—See West chester i 
Bay Counties Pow 5s’30__.M&S; ...-. 100%||Harwood El 5s ’39 on ’14_.__J&J; 101 103 ||Niagara Falls Pow 5s 1932_J&J)  _...-. 01 
Binghamton Gas 5s 1938..A&O; 98 |  ____. ist & ref sf g 6s '42 op. -M&S 100%; 10034|| Refg & gen 6s Jan 1932_A&0, 102 105 
Binghamton Lt Heat & Power— Haverhill G S Co Ist 5s’29_J&J| 90 95 |\NiagaraLH & P ist5s’22M&N, -..... 100 

Ist 5s J 7S er Oe 16 eee Bskcc] | Cones HoughtonCo(Mich) El Light— Cons & refg g 5s’250pt_M&N; ..... 98 
Blackstone Val G&E 58s’39_J&J, 95 99 Ist g 5s Jan 1 1927 opt___J&J 91 93 ||\Niagara Lockport & Ont Pow— 

Boston El L ist con 5s’24_M&S_ 100 105 |jHudson Co Gas 5s g 1949_M&N/. 100%) 102%), Istsfg5s19540pt_...M&N 86 88 
Bridgeport Gas Lt 48 1952_J&J. 90 |  -___- Hud Riv G&El Ist 5s ’29_M&Nin 95 100 | North Carolina Elec Power— 

Bronx G&E 5s’60 op aft’20_J&J 95 99 /|\Idaho-Oregon Light & Power— Ist sf g 5s Oct 40 op 16 A&O 90 95 
Bklyn Boro Gas 5s19450p_J&D, 95 98 ist & ref g 68s 1925-’"40 opA&O} _...- 95 |)North Cal Pow 5s 1932.._.J&D;)  ..... 99% 
amt bee great con5s Pegg 102%) 103%)\Illinois Northern Utilities Co— R & conssf 5s 48 0p 15 J&D 87 89 
Buffalo City Gas g 5s 1947_A&O __._- 55 ist & ref g 5s 1957 opt__._.A&O 90 92 |\Northern States Power Co— 

Buff Gen Elec ist 5s 1939_F&A 101 101 }4||Indiana Ltg 5s 1958 0p._..-_F&A} 67 | LL. Colllien6%notesgu’17opJ&D| 96 99 
Buff & Niag Falls El L & Pow— Ind & Mich El 5s 1957 opt_ F&A} ----.|  ..._. North Idaho & Montana Pow— 

Ist g 58 1942__._...--- . 3 ees Indiana Nat Gas & O—See Peopiles G L |& Coke||_Istsfg6s19490p’14_.-F&A; 60 | ___.. 
Burl’ton (Vt) G L 58 1955__J&J| 9344) 95 |\Indianapolis Gas 5s 1952__A& 87 90 ||\North Ontario L & P, Ltd— 

Butte El&P istsf 5s’14-"51 J&D 93 96 | Jackson(Mich)Gas 5s g’'37 A&O 94 100 ist 6s April 1931 opt..._J&J 87% 92% 
California Electric Generating— Jacksonv Caae sf5s’42J&D;|  ...-.- 96 ||Nor Westch Ltg 5s1955.._.J&D; 90 96 

Istsfg 5s’48optaft’l2M&S -.....| 85 ||Kankakee (Ill) Gas & Electric— North Hudson Lt, H & P Co 
California Gas & Elec Corp— | Ist & ref 5s319300p’13._.M&S} 95 | ...-- (Hoboken, N J) 5s 1938-A&O, 95 | LLL. 

Sink fund g 5s 1933 opt_M&S —--_--- 10114||Kans City (Mo)Gas 5s 1922A&0 93 95 ||North Shore Electric Co— 

Unif&ref g 5s’370psf_M&N 92% 93 ||Kansas G&E Ist 5s ’22 op_M&S 94 971%4|| Ist g 5s 1922 0p 1912___.A&O 100 101 

Cal Cent Gas & El 5s’31_F&A 99%{| 101 /||Kansas Natural Gas 6s’16M&Nin 93 97 Ist & ref g 58°40 0p ’20._A&O| 97 99 
Canadian L & P 58°49 op’14 J&J -_--- 60 i ee Oe Pe a J&Iin 57 65 |) North Shore Gas Co of LIllinois— 

Canton (O) El 5s’37 op ’12M&N_—Ss*€99#1 94 /||Kings Co Elec Light & Power— Ist g 5s 1937 opt__-_---- F&A 93 95 
Cent Ga Pow—See St & El, p 40 Ist gold 5s 1937___.-..- A&O; 99%) 101%)||Northwest Gas Coke (Chic). 
CentMainePow 5s’390p’19M&N = 93 95 Purch money 6s g '97_.__A&O/} 109%} 113 Cons g Di 206 2 SeGe. nal enseal auuen 
Cent MexL&P6s’400p 15 J&J 85 92%|| Conv deb 6s 1922_____- M&S; ..--.- 124%/| 5% gold notes 1917 0pt-_M&S| 93 94% 
Cicero Gas—See Northwest Gas Light &| Coke Conv deb 6s 1925__--_-- M&S; 109 11144|| Cicero Gas gen&ref 5s’32J&J) 92 95 
Cin Edison Elec—5s 1917J &D, --.--- 97 Edison El Ill Bklyn 4s’39 J&J TT, RR Norwich(Ct)Gas&E g 5s’27 J&J; 100 | ____. 
Cincinnati Gas Transportation— Kings Co Gas&Ill 1st 5s’40A&O} 94 99 |\Oakland GL&H 2d 5s1916 M&S; 9934) 100% 
Ist 5s 1933 guarop ’13._.J&J 90% 95 || Knoxv Gas Ist 5s’33 op’13 A&O 90 95 |;Ogden Gas 5s 1945_-.-.---. M&N 95% 97 
Double guarantee__--_----- | 44%) 100 |\Laclede Gas g 5s May 1919_Q-F| 100%! 101%4||Oklahoma Gas & Electric— 

Citizens’ Gas & Fuel (Ter H)— Ref & ext g 5s 1934___-_- BA wou 100 ist Mg 5s’290paft’14._A&O, 92%) 95 
ist & ref g 5s 1960 opt.._J&J) .....) ~..--. Lacomb El Co ist M 5s’21 M&N 90 95 |\Old Colony Gas Ist 5s1931J&D) 9844! 100 
Citizens L,H&P(Johnstown,Pa) La Crosse G&E 5s '2lop’11 . ren 100 |\Omaha EL&P 5s ’33 op ’08_J&J a Bera 

Ist g 58s 1934 opt 1914__M&N_ ‘98 100 §||Lansing Fuel & Gas 5s ’21_A&O 93% 95 |\Omaha Gas istcong5s’17F&A 93% 95% 
City Elec San Fran 581937_J&J, 793)  - ___- Leavenworth Lt Heat & Pow— Ontario Pow 5s '43 op to ’13F&A 95 97 
Clev El Ill Ist 5s ’39 op’24_A&O, 100 102 lst g 58 1923 op__..-..-- SE. aa ee oe Deb g 6s 1921 opt 1910__J&J 95 98 
Coast Counties Light Power— Lincoln(Neb)Gas & Elec Light— Ontario Transmission Co, Ltd— 

ist sf 5s 1946 opt__-_--- F&A 92%) 95 Ist con 5s Dec 1941____- &D| 75 85 ist gu g 5s ’45 0p bef’16-_M&N| -..... 90 
Colo gy Lt, Heat & Pow— 6% g notes 1914______. F&A 3: éenee Oro Electric Corporation— 

Ist & refeg5s19200p'17.F&A ---..| ~.--- Lockport(NY)LH&P5s’38 J&J} -.---| -_- ist Msf6s195lopt.._..A&O)  -.... 90 

Col Sp El—5s 1920._A&O 20 95 |  -_L-- Lockport G&E Ist 5s’20 F&A! __-.-| LLL Ottawa Elec Ist g5s1933._._.J&D) --.... 100 

Col Sp L & P 581919_..A&O,; 95 | -.-.-- Los Angeles Gas & El Corp— Pacific Coast Power— 

Columbia G & E ist 5s’27_J&J 71 72%4|| . lst & ref g 5s 1939 opt__.M&S | a) lst M g 58 19400p 1915_M&S| 96 98 
Columbus (O) Elec 68’22.-M&N 99% 101 Los Ang G & E 5s’34...-_J&J| 98.|  _ _- Pacific Gas & El ref 5s ’42_J&J| 85 86 
Columbus(O)Gas Ist 5s g’°32J&J 93 100 Los Ang Ltg 5s Apr11’24 A&O)} ____. 101%%/|Pacific Gas Imp 4s Sept ’30Q-M| 8634) --...-. 
Columbus (O) Lt, Ht & Pow— Louisville - | 5s ’53,stpd-A&O} 94 98 /||Pacific Light & Power Corp— 

Gen M g 6s 1924 guar__.F&A) ----.. 92 pi RS ph po eg ig 93 96 ist &refsfg5s195lop_M&S| 79% 83 
Columbus (Ga) Pow 5s’36_A&O| 88 95 ||Lowell El Lt Cor Ist 5s’14_-J&J; 100 |  -_ LL. Pac L & P Co Ist 5s ’42_._J&J eee 
Commonwealth-Edison Co— Luzerne Co (Pa) Gas & Elec— CTOMIEEE . .n actns wwe 95 97% 

Ist g 5s June 1 1943___..M&S 100%} 101 ist ref&imp K fe stop 3s A&O| 96 99 |\Pacific Power & Light— 

Com’wealth El 5s J’ne’43_M&S; 99%) 100%||/Madison(Wis)G&E g 6s’26 A&O; 102 108 ist & ref g 5s Aug 1’30__F&A 92 95 
Commonwealth Power (Mich)— Madison River Power— Paterson & Passaic Gas & Elec 

Ist g 5s Dec 1 1924._-_.-. J&D 98 99 Ist g 5s 1935 gu opt__--_- F&A; 93 96 Consol g 5s 1949...---- > ee 8 i 
Connecticut Power— Mankato Gas & Elec Lt Co— Pawtucket Gas 4s 1932._._.M&N;| 83 88 

Ist & cons sf g 5s 1963 opt.-_- 93 96 Ist g 5s May 1 1920 opt_M&N 96 102%||Penn Wat & Pow sf 5s ’40_J&J Be ae 
Connecticut River Power— Cons & refg 5s’35 opt--M&N} -.-_- 100 ||Pennsylvania Lighting— 

Ist sf g 5s June 1937__.J&D 91 96 ||Mfrs Light & Heat (Pittsb)— ist sf g 5s 1940 opt 1915_J&J 93 96 
Consol Gas of Balt 5s 1939_J&J) 104 | -._-. Mort & coll tr g 63'14-"20A&0} b54G 5 %||\People’s G L & Coke, Cameo 

Gen g 4s Apr 1954._..A&O) 92 9214||Massachusetts Company— lst con g 6s 1943__.._-- &0O|; 113%) ~..-... 

Gas Elec L & P ee Ar Coll tr g 5s June 1937___J&D 91 6 Refunding gold 5s 1947_.M&S, 1004); 101 
4s Feb 141935._.J&J 87 87 }4|| Massachusetts Gas 4%s’29_J&J. 9514) 95%/)|| ChicG L&C Ist 5s’37_.J&J; 100 | -.-... 
as N J 58g 1936_._J&J| 96 99 oe & 4788 Dec 1931._.__J&J| 94 95%|| Consum Gas Ist g5s’36J&D;) 9934 101 

Gas(N Y). SeeN YGEI|H & P ||Memphis Cons Gas & Elec— Ind Nat G&O g 5s ’36gu M&N 78 85 
(Pitts) 58 1948_.F&A) -.... 65 Equit Gas Ist 5s 1929. _.M&N 95 97 Mutual Fuel Gas g 5s’47 M&N ae 2 bw 
Co(Vt) Ist 59°26 J&J 95 98 Memph L & P ref 58’31.__J&J|  -.---| -.--- Peoria Light Co— 
Elec L & P(New Orl) — Merch Ht & Lt (Indianapolis)— Coll trust gold 5s 1936__.J&J| 95 99 

ist M g 5s 1936 opt 1913_J&J,  -.--.} — __- Ref g 5s Oct 1 1922 opt_A&O Oe ee a Peoria G&E 5s ’23 op ’08_J&J 98% 99% 
Consum L H & P Co (Eliz, N J) Mexican Elec Light Co, Ltd— Phila Co—See under St & ElecR\y Securiities 

TD BUC edowcsscscccson an: eee. woe ist M sfg 5s July 1935._J&J| -_-.- 76 |\Phila Elec Tr ctfs 4s Oct '49 J&J 8044 at, 
pa | Mex Lt & Pow Ist 5s°33sfF&Al 82 83 5s g tr ctfs April 1 1948_A&O| 101%| 102 

6b Basis. /f This price includes accrued interest. n Nominal. 


k Last sale. 


s Sale price, 





SEPT. 1913.: 






















































































MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIl bond prices are now “and interest’? except where marked “f”’ and income andjdefaulted bonds. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask. 

Philadelphia Suburban Gas & El TELEGRAPH& TELEPHONE Atlas Powder deb 6s 1923_F&A| 90 92 
lst M & ref g 5s’60 o0'35. 065 92 94 DS. A Fact’y lst M 6s’°15M&N| 99 100 

Portland (Me) El 5s’26o0ptF&A| 99 101 ||American Teleph & Teleg Co— Baidwin Locomotive Works— 

Portland (Ore) Gas & Coke— Coll tr g 4s 1929__._---.. J&I 87% 88 ist sf 5s 1940 op aft '15 M&N| 10214) 103% 
ist & 5s "40 opt ’20_J&J|; 93 95 Conv g 4s '36 conv af’09.M&S; 100 102 ||\Barney & Smith Car 55 1936J&J| 75 85 
Portland Gas Ist 581951 F&A} -.-..| -..-.. Conv4 %s’33o0p aft 1925.M&S| 103%) 1034)\Be Engle Brew 6s 1921_J&J| 100 102 

otomac El Pow 5s ’29 0p_J&D| 103 106 ||BellTelp Canada Deb 5s8’25A&0.) -.-.-.. 98 |\Boston Term Co—3\%s '47 F&A Oe Ft oka 
&& 1936 guar_._J&J 99 100 ||Ches & Pot Tel 5s’29 op’09.J&J; 103 | -.-..-.. Brooklyn Ferry Co— 

Prescott G & El Ist 6s ’40._J&J 88 91 |\Chicago Telep 5s ’23 op ’13.J&D 99%| 100%) Con 5s ’48 ctfs dep stpd_F&A : SPE Aa 16 

Public ce Co of Nor Ill— Com’cial Cable—4s g 2397-Q-J) 78 | --.-.-- Bklyn&N Y Fy ist 6311 J&J) 100 105 
Ist & refg5s 19560p’21_A&O, 92 94 ||\Cumb’land Tel&Tel 5s ’'18_J&J 97 97 %||Burns(P)&Co 6s’240p af’14A&0)} 102 102% 

Queens aoe (NY) Gas & El Deb 5s Feb 1 1920.-.--- F&A; 96 -----|| 1st & ref sf 63 1931.-..._J&J| 100 101 

en M gol a J&JIn 96 99 Ist & gen 5s 1937--.-.-.-. J&I 92%4|  961{||\Bush Term Ist conv g 4s’52A&0| = 85 894 

Quincy arity Gas Elec & Heat— Sn eg i Telep 5s 1919...J&J 86 Cons g 5s Jan 1 1955____- wet: Sceek 92 
ist cons g 5s 19350p’10.M&S|- 82 86 ||Home elep & Teleg (Los An- Bush Terminal Buildings Co— 

Quiney & FE 58 1929..M&S} -....] -.... geles Cal) ist 5s 1933.J&J| 78 | ----- ist sf gold guar 5s 1960.A&O| 85%] 987 

Reno (Nev) PL & W 68’44_J&J| -....| --.-- ist refg 5s 1945.....-.-- J&J| 73 7514|\California Wine Association— 

E 2d 4s’200p’10M&S; 95 97 ||\Kan C Home Telep 58 '23..J&J|  --..-.- 89 Conv g5sSep10’25 opsf M&S) 95 97 

Rockford (Ill) Electric Co— K C Long Dis Tel 5s 1925..J&J; 90%) 92 ||\Canada Cem’t Ist 6s’290pA&O) 97%)  -.__. 
Ist & refsf5s'39o0p’'14M&S) 96 98 |\Key. Tel Ist g5s’350p’08_J&J| 90 90% |Canadian Car & Fdy Co, Ltd— 

Rumford Falls Power— Kinloch Long Dist Telep— ist sf g 6s 1939_.......J&D)} 103 105% 
Ist gold 4s Oct 1 1945_...---- 89 92%)| IstM 4 Se 198P cwictans wet: Suude 89 |\CanCot,Ltd—Ist sfg 58°40 J&J2| 80 81 

sega City Gas 5s 1916_M&N 95 100 ||Kinloch Telephone 6s 1928.F&A| 10334) 104 |/Canadian Cons Rubber, Ltd— 

St Clair County (Ill) Gas & El— Louisville Home Telephone— Gold 6s 1946 opt 1911..A&O) 89 90 
Ist cons guar 5s 1959._.._.M&S 88 93 lst g 5s ag } RBS u esx J&I 86% 87% ||\Cent Hud St’boat—5s '19 M&N 92% 97% 

St Joseph Gas—lIst 5s 1937_J&J 90 95 ||\Met Telep & Teleg 5s 1918.M&N 99%} 102 /|\Central Leather 5s 1925-_A&O 944% 95 

St P Gas L con ex 681918_.J&J| 100 | --... Mich State Telep—5s 1924.F&A 984%! 100 /|\Ches & Del Canal Ist 5s’16J&J/f _.___| ____. 
ee Oe is J&J;}; 100 | .-... New Eng Tel&Tel—5s '15.A&O| 99 100 ||Chic Bd of Trade 4s, 1927_J&D| 97 100 
Gen gold 5s 1944______- M&S 94 96 Se Aue 1616... cccc ccs A&O| 99 100 |jChic Junc coll g 5s 1915...J&J| 9834) 99% 

Salmon River Power— Deb 5s 1919_.......-. A&O 99 100 Coll tr ref g 4s 1940_._..A&0O) 82 83 
ist g guar 5s 1952 opt__F&A| 80 85 $e Sim 1990.6. snsdacs J&J| 87 89 ist re imp 5s 1928_....-.M&S/ 101 | -:... 

San Diego Consol Gas & Elec— 5s gold Oct 1 1932-_-.--.- A&O} 10134) 101%'||Chic Pneu Tool 5s Dec 31’21J&J| = 88 89% 
Ist g 5s 1939 opt 1914__M&S 90 92u|\NY & N J Telep 5s g 1920.M&N 98 100%|\Chino Copper cony 6s 1921_J&J| 150 170 

San Fran G&E itis 1933-_M&N, 88 90 ||N Y & Pa Telep & Teleg Co— Cleve & dusky Brewing— 

San Joaquin Lt & Pow Co ist gold 5s Feb 1 1926...F&A| ----- 100 istsfg 6s J’ne1’48o0p._J&J| 82%) 82% 
ist&ref g 68’50 Ser Aop.F&A) 101%} -.---- Gen S Fd g 4s Nov’29..M&N{ 87 | .----- Clyde SS ist 5s 1931 opt... F&A| 90 94 
San Joaquin Light & Power— NY Tel lst 4%s’39 taxex.M&N 96% 97 |'Computing-Tabulating-Rec Co— 

Ist 5s 1945 0paft’10..J&D| 97%) -..-. Pacific Teleph & Telegraph— Sink fund gold 6s 1941-..J&J; 74%!) 75% 

Scranton Elec 5s '37 opt '12.J&J 99 100 ist&col tr sf g 5s’37 op’22.J&J 97 97 %|\Congress Hotel Co (Chicago)— 

Seattle Ltg lst 5s’°440p 10_M&S;  .....| ----. Postal Tel-Cable Ist 5s 1928J&J| --.-.| -..-- ist M 5s 1914-1941_._..J&J 90 95 
Ref g 5s 1949 opt 1914__.A&O 89 9244| Rochester Telep Ist g 5s ’20.J&J 95 100 |\Cons Rub Tire—Inc 4s 51 A&Olf 58 60 

Sierra & San Francisco Power— Gen Se 1933. .........- BEG: SO] cccus Cons Tobac coll tr 5s '51--F&A) ____. 97 
lst g 58 1949 opt______- F&A 88 90 |\Southern Bell Telep & Teleg— Corn Prod Refsf5s’31...M&N| 90 96 5 

Somerset Un & Middlesex Ltg— ist sf g 5s 1941 op '16.__J&J 9834; 100%)| ist g 5s 1934sf_._.._-_- MEN; 90 94 
Mtge g 4s Dec 1 1943_.__.J&D 7 t ae South N E Telep ist 5s’48.J&D) 105 | -.-.-.- Cov&CinBdg Ist g 4s 1915_J&J 95 100 

So Bend & Mishawaka Gas— Toledo Home Telep 5s 1922. J&J 92 931% |Cramp Wm)sonsship&En Bl 
Cons g 58 1926 opt 1908__J&J| 94 97%||\Twin City Telephone Co— ist M g 5s 1929 opt-...-M& 98 100 

Southern California Edison— ios @ Ge YO14, “3s @ ‘Re i.e sanect Seene Cuban-Am Sug coll 6s 180pA&O pein BP 95 
Gen g 5s Nov 1939 opt._J&J 90 93 ||US Teleph 5s 1919__.__.-_- J&I 77 80 ||Davies (Wm) Co ist 6s ’26_J&J| 101%! 102 

Southern Pow 5s 1930 opt_M&S, 98 100 Western T&T Col trg 5s’32.J&J| 99 99 4; Diamond Match Co—Conv debs 

Southern Sierras Power— Western Union— 6s Dec 15’20 0p '15.._.J&D15, 105 |  ...-. 
Ist sfg gu 6s Sep’360p’18J&J; 95 98 Collateral tr cur 5s 1938__J&J 96 100 _ || Distillers’ Securit us ag? 

Southern Wisconsin Power— Fdg & RE M 4%sg’50.M&N 89 89%|| Coltrcv g 5s’270p’08_A&O)| 59 60 
Ist sf g 5s 1938 opt__-_-_- A&O, .-.-.--- 95 MutUné6s ext at 5%to’41IM&N;| 100 102 ||\Dunlop Tire & Rub Goods, Ltd—- 

Southwestern & Electric— Northw’n gu g 4s 1934_J&J; 90%) ---.-- ist sf g 6s 1927 opt__-_-.- an ee OO 100 
Ist & refsf 5s 19320pt_.F&A| -..-.- 93% du Pont (E I) de Nem Powd— 

Springfield (0) Lt Ht & Power— WATER BONDS. Gold 4%s June 1 1936..J&D 84 84% 
ist sf g 5s 1929 0p 1914_F&A}  .....| -..-. Blue Lakes Water Ist 6s’38.M&S} -.---| ----- Eagle& Phenix Mfg 5s 1926_J&J| 80 100 

Standard Gas & Elec of Delaw— Con Wat of Utica-Ist 5s ’30.J&J 97 100 /|\Eastern SS Ist 5s 1927 op_M&N 99 102 
Conv sf g 6s 1926 0pt._._.J&D) -...-. 94 Deb 5s Jan 1 ’30 op 1911_J&J 85 92 |\Erie & Western Transporta’n— 

Suburban Gas Co of Phila— Contra Costa Water 5s1915.J&J| ...-.- 99 Ist M & 4s’250p'10gu..J&J| 94 96 
ist sf g 5sApr 1’520p’07_A&O; 98 100 Gen M 5s 1915..-..--.--. J&I OGNGl  Kevicu Federal Sugar Refining— 

Superior Water Light & Pow— Denver Union Water 58s ’'14.J&J|  ..--- 78 5% notes Nov 1914 op...Q-F| 9734) 98 

st 4s May 1931_____.- M&N 78 83 SoPlatteCanal&Res5s’23.J&J| 78 ||Fort St UnDepDet 4%s °41 J&J)|  ....-| Lee 

Syracuse Gas g 5s 1946._..J&J| 100%) ----.. Hackensack Wat 4s’520p’12J&J Ba Gare steae General Baking Ist 68 1936 J&D| —___. 96 

Syrac L & P coll tr 5s ’54._.J&J| 78 83 |\Indianap Wat—5s ’26 op’11.J&J 97 98 |;Gen Motors 6% g notes ’15A&O 99 

Suracuse Light g 5s g 1951_J&D 95 100 Ist & omg 4748 1940 op.__J&J 86 89 |Gen Rub debs 4¥%sg’'’liopJ&J) 963% 97 

Tacoma Gas 5s 1926_J&D 65 75 |\Louisville Wat Co 4s 1946__J&J 98 100 |\Girard Pt Storage 34s ’40_.A&O) 2...) LLL 
Tac G & E 5s Mar 1915__J&J 92 98 Fee ko skesiuenoe F&A 98 100 |GordonIronsides&Fares Co,Ltd ,'— 

Tampa Gas 5s 1937 opt_.__.M&N 93 95%||Montana Water Ist 6s1933.J&D); 100 |  ... ist sf g 6s 1927 opt____-_- Week: Sedew 100 

Tenn Pow gu 5s 1962 opt_M&N 81 82\%4||Nashville Water 4s 1928_._._J&J 90 92 |/Gottlieb-Bauerschmidt-Straus 

‘Texas Power & Light— N Hav Wat conv deb 4s"15.J&J|; 150 | Brew Co—list 4s 1951._.M&S GaP wieee 
Ist 4. 1937 op 1917__.J&D 89 91 |OaklandWaterCo—5s g’d’15J&J 90 96%|| 2d Income 5s Sep 1951_M&Nif ____- 10 

Tol G E & H con Ist g5s’35 A&O|: 55 61 ||Passaic Water gen g 5s ’37_J&J| -.....| -..-.. Gt North’n Paper g 5s 1927_J&J | Bar) Cae Rees 

Topeka Edison g 5s Sept 1930 People’s Water, Oakland, Cal— Hall Signal Ist 68 19150p.A&@O >  __...)  -._.. 
OR er J&JI 94 96 Gold 5s Jan 2 1937_.. _-_- J 70% 72\4||Havana Tobacco—5s 1922 JED f 60 65 

Trenton G & El g 5s 1949._.._.M&S/} 100%) —-.-... Portland (Me) Water 4s ’27F&A 974% 8 |\Hawaiian Comé&Sug 5s’19 A&O, __... 101 

‘Troy Gas 2d 6s 1923... -- F&A| 108 110 ||Racine (Wis) Water 5s’31.M&N; ~-.-.-. 97 4||Hecker-Jones-Jewell 6s ’22 M&S' ____- 100% 

onsol 5s 1939________ M&N| 106 108 |\San Antonio Water Supply— Hercules Powder deb 63’23F&A' 904%) 92 

Tulsa (Okla) Corporation— ist & ref sf 5s 33 op’13_F&Ain 86 90 |Hoboken Land & Impt Co— 
istsfg5s 1932 0pt 15.M&N| 89 93 |Sou Yuba Wat—Con 6s'23.J&J) -...-| -.-.-- Ist M 5s Nov 1930...M&N| 99 102 

Union El Lt & Pow Co of St L— Spring Br’k Water—5s g’26.A&O| 102 103 ||Hostr-Col Br Ist g 6s ’55 op J&J 8 60 
lst g 5s Sept 1 1932_._._..M&S 97 9914) \Spring Val Waterref g 48’23.J&D 89% 89 %|\Hudson Nav g 6s 1938 op. F&A 0 93 
Ref&ext 5s’33 op aft’18_M&N 93 95 acoma Wat Sup Ist 5s’25.J&J|)  ....-. 92 ||Huebner-Toledo Brew 6s “30J&J 69 71 

Union Light Heat & Pow(Cin)— Independent Brewing 6s’55 J&J 82% 83 
Ist 4s May 1’18 opt’06_M&N 92 95 | MISCELLANEOUS BONDS. Ingersoll-Rand—lIst g 5s Dec 31 

United Elec Lt & Power, Balt— Adams Exp col tr g 4s *48_.M&S 74 77 1935 opt Dec 31 1910._._._._.J&J} 100 105 
Ist cons g 4%s 1929._.__M&N 90 92 Co] tr g 4s 1947_.....- JED ff 75 76 |\Inspiration Cons Copper— 

Unit Elec Co of N J 48 '49_J&D 78%! 79%/\Allis Chalmers Co— lst conv 6s 1922 opt.__..._M&S| 98 99 

United Electric Securities Co— Ist M sf 5s ’36 opt '16__J&Jif ...--. 62 Internat Agricul Corp— 

Coll tr g 5s 1933 to 1941_F&A 97 100 Cent Tr Co ctfs of dep....if 48 | cw... iIst&coll tr sf g 5s’320p M&N| -----!} LLL 

United Gas & Electric Corp— tame... cas oc as ae f 47%) 51 |\Int Harv’er 5% notes’15..F&A| 99 9914 
Conv g 5% notes 1915..A&O} ----.-| --.--- Amal Cop 5% notes '15.M&S15) 984) 987%/\International Merc Marine— 

United Gas & Elec of N J— American Agricultural Chem— Coll tr deb 4%s’22 op ’07A&0O 61 61 
ist coll trust 5 5s 1922___J&J ee, ee Ist g 5s 1928sfconv .A&O 99 9914||Int Naviga’n 5s ’29 op ’09_F&A 78% 79 

United Gas & EI(SF) 5s’32_J&J} ----- 101 |American Can— Internat’| Paper—6s 1918.F&A} 100 101 

United Ilum Co New Haven— S f deb g 5s 1928 opt... F&A; --.--- 92 Con conv g sf 5s ’350p’09 J&J 84 85 
Ist 4s Feb 1 1940_______ F&A ee Ba ee Amer Cot Oil 44s Nov hay Fs 96 98 |\Internat Salt g5s’5lop...A&O\f 49 51% 

Utah Gas&Cokelsti5s’ 36 optJ&J Be Eee G 5s 1931 optional_-_-_-_- M&N 91% 9214|\International Silver 6s ’*48_J&D;} 109 110 

Utah Light & Power— AmHide&Leath Ist g 68°19.M&S 99 100 _ |\International Steam Pump— 

Cons g 4s '30 opt aft '09__J&J 80 82 ||Am Ice Sec—Deb g 6s '25.A&0 70 76 lst lien sf g 5s °29 op___.M&S ee oa ae 

Utica Elec Light & PowerCo— American Ice Co—R E Ist & Kan City Brew 6s 1930_..M&N 69% 74 
ist g 5s Jan 1 1950_____- J@5; G8 | ..--- gen sf 6s 42 opt ’13._F&A!} 9644) 984)|Knickerb Ice Ist 5s’4lopt.J&J| 80 83 

Utica Gas & Electric Co— Amer-La France Fire Engine— Lake Superior Corp inc 5s’24 Oct 78 80 
Ref & ext 5s 1957______- J&J 97% 98 lst M sf 6s 1924______- A&O 82 95 ist & coll tr gold 5s 1944.J&D in 90 95 

Valley CountiesPow 5s’30_M&N ee ee Am Locom 5% notes ’15-"17J&Jj\b 574 Jo 5.20%/||Lake of the Woods Mill Co, Ltd 

Ventura CoPow Ist 6s’36_M&N/}  ---..| ----- American Malting 6s 1914_J&D 9934; 10034|| ist M 6s June 1923-_.-.-- J&D| 100 | cL... 

Vermont Pow & Ltg 5s’27_M&S 94 97 ||Amer Pipe & Constr Securities— Laurentide Paper Ist 6s’20 J&J2| 105 110 

‘Washington (D C) Gas— Coll tr g 6s 1922 opt.._F&A 98 98% |\\Liggett & Myers g 7s 1944_A&0O;} 118 118 
ist mtge gold 5s 1960__.M&N} 107 108 |Am Pipe & Fdy 6s 1928...J&J| 98 101 old bonds 5s 1951-_-.--- F&A| 97%) 97% 

Westchester Lt Ist g 5s’50_J&D| 102 104 || Am Sew Pipe—tist s f 6s ’20M&S 85 87 |Lima Locomotive Corp— 

Y Sub Gas—Ist g5s’49M&S 99 102\%/||Amer Smelters Securities— lst sf g 6s 1932........ M&N 95 99 

Western States Gas & Electric— Conv sf deb g 6s 1926.._.F&A| 102%] 1034)|Lorillard (P) Cog 7s 1944.A&0O} 117 119 
ist & ref 5s 1941 opt__.__J&D 85 90 ||Amer Spirits Mfg g 63 1915M&S;}  .-..-.. 100 Gold bonds 5s 1951_.-.. F&A 95 96 

Western United Gas & El— Amer Steel Found’s 6s ’35.A&O 98 100 /||Mallory SS Ist sf 5s 1932__J&J 84 87 
ist&ref 58g 1915to’50 F&A 96 98 nem 463088... oi wewe cs F&A 67 70 |\Merch Dispatch Transp Co— 

‘Westinghouse Elec & Man— AmerThread col tr4sg1919.J&J; 90 93 Eq trust 44s '14 to '26._J&J| Basis| 6% 
6% notes Aug 1 1915___F&A 99% 99%||Amer Tobacco 6s g 1944...A&O; 115 |  -.-.. Mexican Petroleum of Del Ltd— 

5% notes Oct 11917..--A&O| 94 | 95 || 48g Aug 1 1951-.-__-_- 8 * Blea 98° "|| Istl conv sf 6s’21SerA A&O| ____- 96 
Conv sf g 5s’31 opt '12__J&J 8934 90 |American Type Founders— Morris & Co istsf4%s ’39_J&J 85 86 
Walker Co Ist g 6s 1916—J&J 98 101 Deb gold 6s 1939_.-.--- M&N 96 99 |Mtge Bond 4s Ser 2’660p.A&O' 1...) TLL. 

‘Wheeling (W Va) Elec Co— American Writing Paper— 5s Ser 3 1932 op ’22____-_ SG éadeel eh 
Ist M 5s 1941 opt_____._ 94 96%|| Ist g 5s ’°19 op aftJuly’09 J&J 8254 8314||MtVer’n-Woodb’y Cotton Duck 

Wilkes-BarreG&E 5s’550pt.J&J} 100 102 | Armour & Co.—Real est Ist ist M g 5s Sept 11949-.M&S|_ 68 68% 

‘Williamspt Gas—lIst g5s’39F&A AS ge 4%s 1939 op__-_-.------ J& 90% 911% | National Enamel & Stamp Co— 

WillimanG&EL5s’230p '13_J&J| 101 102%|'Associated Oil Co—5s 1922F&A 9734 99 Ref ist R Esf g 5s’29_.J&D SERS ge RERENOR 

"Wilmington (Del) Gas Co— Astoria(NY)Veneer Mills&D— National Fire Proofing— 
ist & refsfg5s19490p_M&S| 96% 98 Ist s f g 6s 1941 opt_---- J&J;| 100 105 ist&coll tr g 5s’14-’320p M&S! 98 100 

Wisconsin Gas & Electric— Atl Gulf & W Indies 8S Lines— Nat Starch deb 5s 1930 gu.__J&J 83 87 
Ist g 581952 0pt1919_._..J&D} 95 97% Coltrg 5s Jan11959....J&J; 6434; 65 ||Nat Tube—See Coal, Iron& Steel bonds 

Atlas Port Cement Ist 6s’°25M&S' 100 102 . 

















b Basis. 


f{ This price include accrued interest. 


k Last sale. n Nominal. 


s Sale price. 
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Bonds Bid. | Ask. Stocks Bid. | Ask. Stocks | Bid. | Ask, 
Natomas Consol of Cal— Par| Per |share. Par| Per \share. 
lst M g Se 1930 opt._...- 77% 79 ||American Manufacturing... 100 125 130 Dale a Mis (S NEBR Rare: 7 | een 80 
N E Cot Yarn Cog 581929 F&A; 90 90%||Amer Textile, Pawtucket...100) -.... 125 ||\Dallas Mfg (Ala)_......... 1 100 110 
N J Zinc ist 4s 1926___..- A Oy? Bs dee Amoskeag ! Mig (voluntary assn)| -_.-. s 63 D . Mfg (8 C)__---- 100} ...-. 65 
NY<AirBrakeist 6s’ 28conv at dees 99 || Preferred......--...--.-----. 90 Eagle & Phenix Mills 0) «199 765 
NYD ist g 4951 F&A) -.--. 81 androscoggi n Mills One) ~~ 509 sedeus k 13534 Enoree Mfg (S C)........- 100; 15 25 
N Y & ER F’y—5s '22_-_-. Ni 465 55 leton Mass)-....-- 100} -...-. k 172 PRORUETOU... occoecceccocclOG -coece 100 
N Y & Hob F’y 5s May '46J&D| 98 99 AP aright M ‘mg R sical 100} ~-... 5 En rise Mfg (Ga)...._.. 55 65 
Hoboken Ferry 5s '46..M&N; 101 |  -..-- Arlington Mills (Mass) --.--.~ 100; 80 86 tion Cotton M (Ga)..100) -~.-... 150 
N Y&N J Ferry—5s’'46_J&J; 95 | -.--.. Atlantic Cotton ils i e poitdbitp thes k 4014)\Gaffney Mfg (S C)_.__..... 55 65 
Ogilvie Flour Mills Co, Barnard Mig Ot River)..100) --..--. 65 |\Graniteville Mfg (S C)_.-.. 120 130 
lst M 68 1932 opt 1912._J&D'n ._.-- 105 Bates Mf Big. Co ecasseced Gl  seeve k 2524 ||Greenwood Cot Mills (8 C).100) 50 60 
yg ne eh bene s 106 Go (N 8) onnowt 100} 10244) ---.-.. rendel Mills (S C)_......- 85 95 
Otis Elevator Co— ” > pcockedoceees set: dence 115 /|Henrietta Mills (N C)_..... 100} 160 175 
Conv g deb 5s'20 0p ’°13.A&O} -.-.-| —---- Berkshire Cot Mills ieee) 100} 150 175 |\King, J P, Mfg (Ga)______. 100} 78 82 
Pacific Co—G 6s’46J&D;} 994%) 100 /||\Berlin (Paper) Mills (a Me)...100})  ....- : ios Lancaster Cotton Mills (8 C)1 125 130 
Packard Motor 5%notes’16J&D) 95 97 |\Bigelow Carpet Co (Mass)..100) ---.-.- I on cscs eiiniiitids <0 cxmiiinks 95 100 
Palace Hotel (San )— Boott Mills (Mass as) nesenoceslUG) <se-s k "08% pe od Afts slits eee ee 55 
ist 6s Aug 1°28 op °13.__F&A| -.-.-.-| ----.- Rooker City Mfg (Fall ave) iceland 105 ills (8 C)....1 100 120 
Park & ord sf 6s'36..J&D| 92 9514||Boston Mfg Co (Mass)--.--- ee Res Lockhart Mt ills (S C)....... 1 Be eres 
Penmans Oy eg M&N| 88 90 ||Boston ing. edecglinsih tantoiah ob aus ah EE: Saabs da k 154 NI. os oi ciuitsinicimicnem ts 90 100 
Persons (w ve) Fut umber Boston Duck Co (Mass)....700; 1300 | --..-.. Louise LE Wiananncaalt .tetiedh. cme tle 
13-’24 ph M&N| 96 100 /|\Bourne Mills (Fall River)..100) --...-. 110 ||Marlboro Cot Millis (8S C)_..100) -....| 80 
Pittab Browing 68 ¥ et oni 4 Py J&J; 92%) 94 /|\Bristol Mfg Co (N B)--.--..-. Se Ae Beers Mayo M Jy ‘ee Oa a ak ee 0 ee 
Pittsb Term Butler Mill (N B)-.-.-.-.--- BOE. -adhad 00 ||Mills Mfg Co (S C)_____._. 00; 105 115 
ist ref g 5s Nov 1 1000 MEN 99 101 |\Cabot Mf (Me)-_-..-.-- DN ~ mele oe 120 |\Monarch Co Cotton (S C)_..100} 100 115 
Powell River Co, Ltd— Chace M (Fall Sih ape Ao sig 10374 Rereeesy eo — (S AP 130 140 
ist m g 68 '15-’27 opt "15 J&J; 98 100 |\Chicopee Mfg Co (Mass)...100) -..-.- « Mtg, ye naeive 75 
Provident Loan Society— wow! tg Corp (N B)..--.-- 100; 90 ‘an en = Catone Mills (8 C)_....100}) -..-. 90 
ya & Saati DG  e@enel <asek i Bed atin cen trie 100} 205 | ~.-.. — Mf Cotton Sis OP a aS 100 102 106 
Ry pring 5s 5s'21opt.._J&J| 97 97 44|\Continental Mis (Me)_-..100} --.--- k 95 |\Parker Cotton Mills__.___. 100m .....| 18 
Ist M g 5s 1931 opt-..-A&O 8834; 91 |\Cornell Mills (Fall River)...100) ----. 150 eo TT 100\n 96 
Ray Cons 8 Copp conv 68s’21_J&J| 106 107 4||Dartmouth Mfg Corp (N B) — oaaewe 215 Pa ic cimamaconnae 100in ...-.. 37 
Ss ace Co— EINE, oo av ckddasinwe 100, 9S ff assess Pelzer Mfg Co © & i aelalabteles 100} ..... 130 
be 1914 to 1939_F&A;| 99%4| 100}4)\Davis Mills alt he Se alban 97 ||Piedmont Mfg (S C)__..._. 100}; 150 160 
St Tos aie Yds 4%s 1930_J&J; 87 | -.--- Davol Mills (Fall River)....100} ----- 90 iP Buttorff Mfg... __- 100} 130 135 
St L Brew Ass’n 6s 1914.._._J&J| 9914) 99%|\Draper Co.,com (M)----.-- 100} 225 230 |\Poe, F W, Mfg \e cS BONS 100} 105 115 
St Louis Car Co— Dwight Mfg Co (Mass)....500|} --.-- 81056 |\Roanoke Mills (N C)_____- 100} ..... 160 
lst g 68s Ma By A a 2 Siiwenl sewed Edwards Co (Me)-_--.-.. el. eames 65 ole Mfg common....100) 10 20 
St L Nat St Yds 48 ’30..J&Jj -----| --.---. yEsmond Mills (R 1), pref_..100| 95 100 Ist preferred............100} -—.--.-. 90 
St P Union De _—- C8 3) a prerets Mills (Mass)....-- ST mute k 11034|| 2d preferred__....._....100} —___.. 35 
Consol 5s 1944..-.-.-.--- &N DE? wtimes eer Aipecs OS ERE 310 325 ||\Sible a a Car aalanaionies oP 50 53 
Consol 4s 1944._.-.--.-- EEY'-cneded) etna ilis (Fall River)....100) ---.--. 95 (Spartan i aatciniiaonk conceal 100) 110 120 
ge Paul Un Stk oY ds 68°16 A&O| 80 82 Freeulin Co ot Ra ‘sécieian aaied k 205 on Mf ag rae ape yest ae 
arzschild & Sulzb 6s—See S,ulzb. S/ons&Col'Frisbie & top a gpref_100} ----- 100 capau gt BERBER ie 300 350 
Securities CoN Y4%consM&Sf 60 62 |iGosnold Mills ref__.100| 85 88 ||Union Buffalo M ae C) ist it. cee, aa 
Sibley Mfg Co ist 5s *1922._J&J| 90 92 |iGranite Mills ( Pail rn vet) ~100 sind 112%) Warren Mfg (S C)_...... - 70 80 
Simpson Realty sf6s’320p J&J| 95 100 /|'\Great yells LL - Co (N H)..100;} ----- 175 ERE APR es EE Ms ig 
Simpson Sec Co Sf6s’29J&J 15) 95 | -.--- Grinnell M ita Corp (N B)_..100| 15244} 157 on — vay pf...100) 106 110 
Sioux Cit Stk Yds Ist 5s’°30J&J| -~-.... 93 |Hamilton Mfg Co (Mass)...100; ----- 80 ||'Webb fg {N Pra 70 90 
Somerset Hotel Tr 4s 1921_J&D;} ----- 100 ||Hamilton Woolen Co ee aR k 95 bs Se a ite (Ss SO” Fe 100; 90 100 
Stand Cordage Ist 5s’3lredA&O'f 5 8 |\Hargraves Mills (Fall River) 100) ---.-.-. 55 Cotton Mills_......- 35 40 
Adjust M 5s Apr 1 1931_.-.-- ae Harmony Mills pref.....-.- a eo k 11444)" tee guaranteed__._._- 95 100 
Standard Mill—Ist g 5s’°30M&N| ----- 85}4||Hill Mfg Co (Me: SRE: SE * dentin eB FEN ates 93 
Street’s West Stable’ Car Line— Holmes Mfg (N B)_------- 100; 95 1 
ist M equip g 5s 1913-27_J&D| Basis | 544%} Preferred________.-._--. 100} 97% ----- Canadian Mills 
Caseeeteet Sons & Co— Kilburn Mill (N B)_-_------ 100; 110 120 
Deb 6s June 1916 opt.-.M&S| 97 98 |\King Philip Mills (F R)_...190} ----- 120 |Canadian Covert, Ltd... 100} 39 41 
Schwarzschild & Sulzb Co— Lancaster Mills (Mass)....100) ~~... k 85 ,Canadian Cottons, Beadeas 100; 37% 38 
seb 68 1916 sf opt..._.J&D 7 98 /|\Laurel Lake Mills (F R)_...100) -~---.- 130  eeMegeelineigtteliygs © TERRES Saw 77 
“w it & Co—5s’ ~. 5 de 1910_J&J| 98%] 99}4|\Lawrence Mfg Co (Mass)_.100} --..-- s 150% Dygunion Textile, Ltd____-. 100} 85 86 
1 cuinessee Depp Lincoln Mf Av A whtencisoe, onan ES RR Ne EE 100 103 
Ist M P1017 17 opt J&D| 9644) 100 | Lockwood Co (Me).--.---- SE. Scena k 1037 Montreal Cottons......... 100} 57 60 
10th-23d St Fer Co ist5s’19J&D; 50 58 Lowell _ ded ery Cs “(hfss) ~~“ 100 tii <P 100; 100 | ..... 
Texas Company— . an Mills (Mass)--....-- 100} --.--- 100 Penmans, $RB.. cecnccoence 100} 53 53% 
Conv g deb "31 op *15_J&J| 9974) 100 anomet Mills (N B) siiadataais ' 8: ta &. ete 100's 814%) 83 
To on Co ist g 5s ’°18_M&S 99 101 assachusetts Cotton Mills_100} ----- s 105 
Union B & P Istg 5s’300p J&Ji 80 88 Mechanics M ( ee nbn 88 ||COAL, IRON & STEEL STOCKS 
SS FREE OLESEN 80 89 |\Merchants’ Mfg Co 4 | et” ene 95 
Union Co—5s 1920._M&N;| 98 100 ||Merrimack Mfg Co (Mass).100| ----. k 25 |\Alabama Co com............| -~.-.- 87% 
Union Oil o of California— i co ere k 85 OO Re ania eS gicicats EARESE se 
First 1 en sf 58 1931 opt_J&J2| 80 85 |\Middlesex Co (dees a OO deni k 60% Amer of New Jersey... 25'2 75 100 
Un Transpor Ist 5s 19 inane 8744) 90}4||Monadnock Mills (N H)_..1000| 1000 | --.-- Amer Steel Foundries_____. 100} 31 31 
United Box Board & Pape Morse Twist Drill (N B)_.. 50} 200 205 ||\Bethlehem Steel Corp... - 100| 35% 35 
Coll tr 6s Jan 15 ’26 red. J&J | SS ee Nashawena Mills (N B)__..100) ---.-- 62 SERRE aig 1 72 74 
Gen M g 6s 1926 red yrly_J&J|\f 30 40 |\Nashua Mfg Co (N H)_---- eS camanines k 550 |/Bon Air Coal & Iron______- ae 
Unit Fruit—Deb 44s 1923-J&J; 94 {| -..-.- Naumkeag(Mass)StmCotCo 100 sain nits k 143%)| Preferred._..__.._._____. 100 2 
Deb g 4s 1925 sf-_--.-- g&@Ji ...-- 934||Newmarket Mfg Co (N H)_100) ----- 95 |iCambria Iron.........__.. 50\d 41 42 
6% gold notes 1917 opt-M&N! 10074; 101 ||\Nonquitt Spinn ng Co (N B) 100 85 90 |i\Cambria Steel_........__. 50d 46 46% 
U S Env Ist 5s °13-"340p’19J&D;} 9834; 101 ||\Osborn Mills (Fall River)...100) -~ .-- 104 tral Coal & Coke... - 100} 8534| 86 
U S Finishing— Ist 58 1919_J&J| 85 92 |\Pacific Mills (Mass)... -- 000! ._-..|s 107% Ne Se eben Sealak SE ete ee 
"Gon gold 5s 1929__..--.-- J&J| 60 70 ||\Page Mfg N B)_-_.--.-_--- 100! 80 85 |\Cleveland Cliffs Iron___.__- pias 330 
2 Srp ist 5s’220pt_M&S;| 96 98 ||P adem Corp (N B)_----- 100; 195 205 |\Colorado Fuel & Iron...... 100; 32 33 
tge & Tr— Parker Mills (Fall River)_..100) -..-.- 55 SETI 0 ¢ 123 130 
et Ser E to N 1917-1922.Var| -.-..-. 100 ||Pepperell Mfg Co Be)... 100 cele k 294 /|\Consol Coal of St Louis_._..100; -.-.-. 20 
U S Realty & Imp 5s g’24 op J&J 81 83 terce Mfg Co (N B)_-_---- 100; 300 325 ||\Consolidation Coal of Ma ~~ 100} 9444/| ....- 
U 8 Red & Ref Co 6s 1931_--J&J| 20 30 ||Pocasset Mfg Co (Fall River) 100 eid 100 /|iCrucible Steel............. 100 16 16 
U 8 Rubber—Coll tr6s’18-J&D| 101%) 102 ||Ponemah (Prov)....-- RE aapecr et | OS ake 93 94 
US Smelt ist 6s pg ot e-mail yapen 50 NE 100 105 110 ||Delaware Lack & West Goal. 50 260 280 
U 8 Smelt, Refin & Potomska Mills (N B)_-__-- ee: euhbe Dominion Coal, preferred..100| -..-.. 103% 
5% gold notes A e 101t F&A| 99 99 5% Rich Borden Mts Co G R)- 100 deed 120 ||\Dominion Iron & BR teal pref_100| 98 99 
Vancouver Lumber Co, Ltd— amore Mfg Co (F 2a as Ree wide Dominion St & G Ae com.100} 49% 50 
ist m g 6s '14-25 opt-_J&J} 99 100 on Falls fe C 0 1. H). 100 othe saline Empire § & T mn:  dieeieaes 13 
arolina Chemical— eee nnet Mills ( cu toe 62 Preferre’ acaced 28 33 
ist M g 5s 1923 opt s f._.J&D| 9234; 93 /||\Sharp Mills (N B ~- dle 100 RR Bae George’s € Dt bwsedl <dnedo 
Welsbach Co col tr 5s’30..J&D| 90 91 |\Skenandoah Cot Co » (Utica) 100} 129 135 Hocking Vauey Products_..100 3% 4 
West Canada Fl Mills Co, Ltd— Soule Mill (N B)_______--_- OE a 85 |\La Belle Iron newcom...| 48 |  .-... 
Ist s f 6s Mch 1928-_-.--- M&S| 102 102}4||Stafford Mills (Fall River)_.100| -_ -- 82 New preferred _........_-- 124 125 
ist & ref sf 63 1931__--- M&S; ..-..- 100 ||Stevens Mfg Co (Fall River) 100} __--- 117}4| Lackawanna Steel__...___- 100} 36 40 
Western Electric Co— Taber Mill N B)_.-.-.-.-- avid d 100 _ |\Lehigh Coal & Nevigetion.... 50d 85 85 
Ist 5s Dec 31'22 op aft’11J&J; 10034; 10054|'Tecumseh Mills (Fall River) 100} -___- 1074%4|| Trustees’ Certificates_... 50'd 85%{| 85 
Westinghouse Machine— Thorndike (Mass)_..._.-- 1000} 1500 | -...- Lehigh Valley Coal Sales _. 50) 195 210 
Ist & ref g 6s Nov 1940..Q-F| 75 80 ||Tremont & Suffolk M(Mass) 100}  - _--- k 110%||Lehigh & Wilkes-Barre Coal. 50) 250 | -.... 
Union Cotton Mfg (Fall Riv)100} — _--- 00 |\Maryland Coal, pref.....-- RE ae 
EXCHANGE SEATS. Utica Knitting Co pref_-__-_- 100} 101 1024||New Central Co M1 see Sain 20; 40 60 
No. Last Sale.| $ $ Utica Steam & Mohawk Valley New Haven Iron & Steel_.... 5 d-..--|  -...- 
N Y Stock Exch.1,100 $50,000) -.-..}  -.-_-. Cotton Mills.........__- 100} 158 160 |\Newton (G B) Coal— 
N Y Con Stk Ex. 660 700 600 750)|Utica & Willowvale ram--100 PD ISS 190 4 ee ee 100; 19 20 
N Y Produce Ex.2,000 425 375 425||Wampano 2 se Eee 87 ey NE 100! 84 S5 
N Y Cotton Ex.. 450 13,000; 14,000} 14,300 Wamautt a Rrilis iN a 100} 117%| ----- Nova Bcotla Steel & Coal..100;| 78 784 
N Y Coffee Exch. 323 1,450) --.... 1,400||Weetamoe Mills (F R)____- RRR E e 85 (GEO SE RRR Aa 123 125 
Baltimore Stk Ex 87 3,200) -.....]| ..... Whitman Mills (N B)__-_--- 100} 120 122 14||Penns bine gu Ds citcdiaiace is 100.2 20 40 
Boston Stock Ex. 150 16,000) 15,000) 20,000)'York Manufacturing (Me)_.100} ._ -- k 85%)| Preferred..............- 00; 60 65 
Chic Bd of Trade. 1,625 2,150; 2,15 2,200 Pitts-Buffaio ae oe, ae. haan 
Chicago Stk Exch 278 1,300) -.-.- 1,300 Southern Mills, Per \share. |\Pittsburgh Coal_........_- 19%| 20% 
Cincinnati Stk Ex 50 3,100) ~....} ~...-. a 5 86 
Cyoveiena Ser et. Be ACG wencol scéae Abbeville Cotton Mills (SC) 100}  --... 100 /||Pittsburgh Steel P ven PT + 92% 96 
LouisvilleStk Ex. 29 2,250) -....} -..-.. Aiken Manufacturing (S C).100} —_-.- 30 ||Re oe Iron & Steel...__- 24 247 
MinneapCh ofCom 550 3,800) -.--.. 3,900/|Am Spinning Co__...._._- _-- tT: a eres Se LE ae 88 89 
Montreal Stk Ex. 66 30,000) -.-.. 30,000)|Anderson Cotton Mills (SC) 100; 35 45 Sloss- “Sheffield Steel & Iron.100} 30 32 
New Orl Cot Ex. 500 2,250; 2,100) 2,400)|Arkwright Mills (S C)____-- | SRS 100 RES A Ge 86 91 
Phila Stock Exch. 224 5,000) 5,000|) 6,500)/Atlantic & Gulf Cotton (Ga) 100) -_...| ----- Texas & Pacific Coal__.___- 100; 90 95 
Pittsb Stock Ex.. 120 21,800) 1,800) 2,500)|Augusta any t PRRR 100 28 30 ||US Steel Corporation... - 100's 63%\2 64 
St Louis Stk Ex.. 50 2,500)  ...../  -.... Belton Mills (S C)___.----- 100} 100 105 PE osnédbtiiwoccaue 100; 108 108% 
SanF)Stk&BdEx 42 10,000) -..._] —L._. Bibb Mfg Co (Ga). ------ 10 85 90 Vandalia Coal ............ 100 Behe Assit 6 
ash’ton Stk Ex. 40 4,550) 4,500] 6,500)\Brandon Mills (S C)__-__--- itive 75 TIE TITS a wens 2444 
Cabarrus Cotton Mills (N C)100;} 130 140 ||Virginia Iron Coal & Coke..100 41 48 
MANUFACTURING STOCKS Clifton Mfg (S C)-_.------- He erate Warwick Iron & Steel______ 10\dk 10 10 
Northera Mills. Par Per \share Clinton Cotton Mills (S C)..100) 115 125 ||Westmoreland Coal__...__- @ 8 59 
Acushnet Mill Corp ta B)..100} 134%) ~..... Wheeling Mould & F.____- 50d 50 51 
Amer Linen Co (Pall River).100'  -.._ | aa: 8 Wheeling Steel & Iron_____. 100! 152 nhose 
b Basis. d Price per share not percent. «New stock. f This price includes accrued interest. k Last sale. mn Nominal. se Sale price. 


dividend in July 1913 and J 


an 1914. 


u Ex-warrants. 


2 Ex-dividend. 


Y Ex-rights . 


z Private sale. 


-t 
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SEPT., 1913.] MISCELLANEOUS SECURITIES. 47 

= Se 

Stocks. Par.) Bid. | Ask. Stocks. Par. Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks. Par, Bid. Ask. 

N Y City— | Louisville. Per |cent. Per | share. 

ELEC.GAS&POWIER ST/OCKS.|| Consol Gas..100| 132 133 ||German._...-.--. ae. 2 aenae a 
dirondack El P 14%} 16 }\N Y & com mie Sux mphi Per |share am@ola M@ii) 10; 4 
A n ow ueens Ss. er , 1 rs Sack 
eideneileada 47 50 El1L & P_....100| 45 55 Butt ¢ ty.....100; 80 90 Amer Zinc Lead & 

Am Gas & El....50\d 75 77 Preferred_...100| 70 80 |\Factors ....--- 00; 75 80 Smelting _____ 22 
Preferred - _.-- 45 47 ||N Y & Richmon Hernando iwie 100; 95 100 ||Anaconda Cop..25| 37%) 37 
Am Gas of N J.100} -..-- s 100 SE EE! 25 40 ||Phoenix.....-- 100} 75 80 __ (eee Rag: 50c.) ....2 

Am Lt & Trac.100; 350 353 i Falls Pol00;  ....- 170 Batopilas Min___ 20 1% 1 
Preferred _... 105 106 ||Northern Calif Minneapolis. Per \ehare. nanza Dev Co 10 32c. > 
Am Pow & Lt..100| 67%) 68 ow Cons...100' 29%) 32 |\Nor’westF&M 1 199 205 |iBritish Col Cop__5 2% 2 
Preferred ...100) 78 79 Norldahoe Mont Calumet & .10\2 65 65 
tion warrants.; 12 13 eee EE a ciaiican 5 Newark. Per |cent. Calumet & Hecla 25| 410 420 
Am Public Util...-} 52 55 erred _...100 7 12 ||American......-- Gee T adene tennial _____ 13% 14 
Preferred ._...-.- 73% 75 |\NorStatesPow.100, 18 20 |iFiremen’s ...-..- 50; 490 | ..-.. CentreCr’k Min_10) ____. 1 
es Po.100 5 8 erred....100;| 75 76 |\Newark Fire-.-..-- 5| 275 285 o Copper...-5|) 41%) 41 
----100; 45 47 |\OhioFuelSupply 25d -...| 45 ||Prudential Life..50| 575 | --.-- — pieocar PM Sexeot wane. 
Arizona Power.100 8 11 oma at ap Be Con 100} 40 40 
Preferred._...100| 45 50 ee 61 63 New Haven. Per |share. Date Wack r’k paar 1} 1%e.| 1%e, 
oy StateGas.. 50; 20c. 21c. ||\Ontario Power.100' 72%) 73 3 urity Ins....25;) 40 43 ||Daly-West......20) ...-. 2% 
Brklyn Un Gas.100} 127 130 ||\Oro Elec Corp..100)  _... 12 Davis-Daly Cop. 10 1% 2 
Buffalo City Gas100 2% 3 Preferred _...100) -.... 50 New Orleans. Per |jshare. ||\Dante._____.___- 2c.) 8kke. 
Prefe RE, Ne, ea Be bey <b panes ibernia ...-.-- Ser érsee 210 Doctor J ues. -t -l} 5c.) 6kKe. 
Buff Gen Elec..100; 90 {| —-.--.- & Power. -.-- Dt keamol elanode Lafayette _..-.-. 50} 210 250 ||Doe Run Lead.100) -..--|  ____L 
Calif Elec Gen- OttawaL. H&P. 100| 162 164 & 100}; 160 | -..-. Ikton Cons_.._- 56c.) 56kKe. 
erating, pref_1 65 71 |\PacG & El__.-100! 39 40 |\Teutonia (inliq)100} 30 | _..-- Elm River_____ afl dibaed 222. 
CanadianGenEl100; 111%) 114 Preferred_...100| 86 88 El Paso Gold _.._1) 3.17c 3c. 
Cent Mexico L Pacific Lt Corp.100|  ...-.- 106 Federal M&Sm_100} 11 14 
& P pref. __--. 100;' 55 65 Preferred ....100;  ... _- 75 - New York. Per \cent. Preferred____. 37 41 
Cincin’< G&El..100| 69 75 ||\PacPow&L pf-1 97 100 |iCityof N Y_...100) 165 185 ||First National 
Cin Gas Transp ps OW Er ees 110 |\Paterson & Commonwealth 100}; 325 | ----- ($3 75 pd)_5| 2 11-16) 2 13-16 
Cities Service-.1 73 74 Gas & El_.-..1 J aaees Continental....100} 890 910 ||Franklin -.._.-. -255 4 5 
Preferred -_ . 100 71 74 |\PawtuckGaspf.100;) -._.. 94 /|\Fidelity-Phenix 100) 270 285 |iGiroux Cons M___5 1 MA 
ColumbiaG&E_100| 10% 10%/||PennsylLtgcom 100| 25 30 erm’n- ce100| 275 290 Dollar Cons.1| 6%c 6 S4c. 
Columbus Ed..100) -.-... 85 e ..--100| 70 75 |iGerman-Amer..100) 515 525 |\GoldfieldConsol 
erred _...100; 100 102 ||Pa Wat & Pow.100; 68 70 |iGermania ...--- 310 325 Mines......_- 1% 1% 
Col Gas & Fuel.100; 32 35 |\People’sGas Lt& Hanover ...--.-- 180 195 ||\Gold Hill Cop.__10) --..--. ea 
erred_.._..100| 64%| 65% ke (Chic)..100' 117 118 Se a 385 400 Granby ConsMS 
Commonwealth People’s Nat Gas . Nassau & Dutch- PL RS 100\z 67%) 68 
Edison ___--- 00; 148 148%|| & Pipeage.- - eee german ee. SE 00't 130 140 |Granite-Bi-Metallic 
Connec Pow pf.100; 90 92 ||Phila Co—See St El R'iR Sec |\Niagara_-_-.--.--.- 50} 315 330 (St Louis)..._10 35¢.| 37 lc. 
Cons Gas E Lt Phila Elec ($17.50 Northern. -.-~-- 100; 90 110 ||\Greene-Cananeal00t 35% 36 
& P (Balt)_..100; 112 113 OTE: secticmnei ticings 2 2% 22\4|\North River_...25| 140 150 Hancock Cons__25 18 18% 
Preferred ____1 113 114 |\Pittsb OiléGas-_ 100 9% 10 |iPacific .......-.- ee Bare toes Homestake Min100} 103%} -_._. 
Consol Gas (N Y)— Portl (Me)GL. 50d 75 80 Stuyvesant _._._.100| 140 155 (Inspiration Cons 
Seeunder N Y City! ProvidenceGas. 50d 99%] --.-- ted States__.20) 80 | ----- pes. 20; 15 15% 
Consumers’ Gas Pub Ser of N Ill 1 82 84 ||Westchester _...10| 570 600 Isabella _________ 10%c llc. 
(Toronto) _.. 50: 175 179 Preferred ___.1 93 95 ||W’msburgh City Island Cr’k Coal__liy 533% 54 
Consumers Pow Rhode -_ Elec (Brooklyn)...1002 225 250 Preferred _.1} 84 86 
ar pny -s ci rey 90 95 Protect ..... et ee Bese Isle ss <y Cop. 25 19 19 
Daye = LK 15% 20 Salem (N Mass) nn ~ wanees 137 Philadelphia. Per |share. Jack Pot_______. 4%4c.| 5c. 
basis tek 75 78 |Salem(Mass)GL100' 240 260 ce of Phila_10id _.__- k15 || Kerr Lake edith cttes z 3% 3 
beret yo 100, 116 118 |Shawin W & P.100| 136 |  -.... erican Fire..100; —_ _. k60 |\Lake Co a ee 7% 7 
Duluth Ed El_.100' 28 32 |Somerset Union & County Fire...100) _... k 125 ||LaRose ole 2 2 
Preferred__..100, 68 72 Middlexex Lt_100; 70 72 SUEWENO.. nce Ml  eccwa k 7%%|La Salle » Copper 25 A 4 
Edison El Illum Sou CalEdcomi00' 80 82 Association.50)  ____ o ap seamen .....<. 2t «cose 8-10c. 
(Boston) _._..100} 270 274  Preferred___._100' 90 92 et Pee wa wen s 4314/|| Mary McKinney 1; 60%c 6l1c. 
Elec Secu pref..100| 80 | —-...- ‘Stan G&E (Del) 50d 8 94, Girard F & M_.100} ____- 250 ||\Mason Val Mines_5 6 6 
ElecInvestCorp100) -....| | ----- | Preferred__.. 50d 30 31° |lIns Co of N A__- 2114| 217%||Mass Cons______ 351 2%l = § 
SS as, Bee Su or Water Lt& InsCoState ofPal00}  ____ k150 = ||Mayflower_____. 25 8% 8 
Electrical U Util..100) 26 32 ower,com..100; 650 | -.... umbermen’s...25) ....- k 90 |\Miami Copper...5| 23 23 
Preferred _.-.-. 77 82 Preferred ..100| 87 | -....|;Mechanics’ _-__-- SE ase oe k 46344 Michigan______- 25 1% 1 
ElecCoofAm.. 10d 11% 11% |\Troy (N Y) Gas 100| 225 | __--- Pennsylvania ft, aa k 398 || Mohawk _______ 25| 43% 43 
Elec Stor Bat..100d 47 48 ‘Union Nat Gas.100' 131 |  --... People’s Nat Fire 50} ____ 8s 16%||\Moon Anchor___.1} ----- 7-10c. 
Elizabeth G L..100| 325 | -.--.. United ELNJ_.100, 85 90 |\Phila Life_...-- kd s 10%||\NevadaConsCop5; 16 16% 
Empire Dist El.100') 50 | -..-. United El Sec pf100; 110 |  - --.. Reliance .......50] —.... k 83 \\Nev-UtahM&S10} -----| 2. 
Preferred_...100} 65 75 ||UntdG&E Corpl100| 36 Se BEG. .ckcolt  ineonl. anus New — Quick- 
uitable HIG L Preferred __..100| . 78 79 \UnitedFiremer’s10;  _____ k 12 SUG ac ncacll sagen siaken 
| RR UT secant «:. ainda Un G&E of NJ pf ES ee Ae oe Nipissing Mines__5 9 9 
Essex & Hud G.100; 130 133 ||United GasImp 504 85)4| 85|| Pittsburgh Per \share. ||North is 28%| 28 
Fall RivGas W_100; 290 300 ||United [lum Co | ARG age os! Fe ge Ohio Copper.-..__10 36c. 40c. 
Federal Utilities 100; -. ~~. 30 of New Havenl00| 200 | -.... Birmingham ....50in 60%; 80 /|Old Colaay PES 25 4 44 
Preferred__..100; 67 73 ||United Utilities.100| 25 ee wo “SS 22 preaee Old Dominion__.25} 50 51 
~ & El of Ber- Preferred ....100a 9734) 1024)iGerman.__._...50}  -..../}  -.... Ontario Sil Min 100 1% 2% 
I is ncn tsi 00; 86 89 Utilities Imp...100 45 45}4|\German’Amer._.50};  ____- 95 |;Osceola _______ 80 82 
Gas & & ElSecur.100| 93 108 Preferred ....100) ..... 69 4||Humboldt --_ --_. oe OOO f  weees Parrott Sil& Cop10/| -----| ----- 
Preferred RR Eble: 86 | Wash’n(DC)Gas 20d 84 84%4||Monongahela __.50) __._./| ...-- | RARE T. 1 Ic.| 1c. 
General Electric 100)z 143 145 ||Western Power.100 14%) 154)Nat Ben ‘“ 100 | 310014||/Portland ______.- 1; 9534c. 96c. 
Georgetown Gas 25 dn 90 135 Preferred_...100) 45 46 /|\Pittsburgh___._- eS a 95 ||Quicksilver Min 100 2 2 
Guanajuato P & WestStatesG&E100 40 45 |iTeutonia __.._.- RRS, seas apes Preferred____100 3% 4 
| gt 100\n 12 20 Preferred_...100 75 oe We. wo came eee Rl RN NN ios nek sek 5} 60 61 
eferred__..100\n 60 65 ||Westhouse Elec | Western...... 50 §314 55 y ons Cop 10 19 19 
Hartford El Lt.100} -..-- 245 & Mfg,com.. 50' 73 73% St Joseph Lead 10 6 7 
Hartford City Gas First pref.... 50| 114 119 Providence. Per \share. |SantaFe(G&Co oo 1 2 
htcommon 25id 62 |  ..--- Equitable F&M-_50}  ....-/} 2. _—— » waaig pd). 27 40 
Preferred.... 25¢ 46 | ~~... Prov Wash’ton 50} 84 95 |\Shannon _______ 10 6% 7 
HavanaEIL& P—See St & |El Rys INSURANCE Seperior & Bost_10 2 2 
Houghton Co El STOCKS. Richmond. Per |share. |\Superior_______- 25; 25 25 
FS See 25d 17 19 Vir F &M_.25) 76 80 |Sup & PittsCop.10} ~----} -... 
Preferred.... 25d 22 24 Albany. Par. Per| cent VaStatecom..12% 10 11 ||Tamarack ___--_- 25; 29 
HoustonG&F pf100; 97 101 ||AlbanyInsCo.. 50; 190 200 Preferred _..12% 15% 16%4|'Tennessee Cop..25; 32 32% 
Hudson Co Gas.100| 127 129 ||\CommerceInsCo 25 160 165 Tonopah (Nev) _.1 4 5 
Indiana L === 0S 38 42 St. Louis. Per |share. |\Tonopah Ext Min 1 i a ee 
— . 50| 85 100 Baltimore. Per| share - Cee... see: .. SSSA 25 4 ‘$ 4 
ssacece 1 United « Co per. 100 
waideeanie Boston _.......100 
aS eb) Solem iNat Life_100 California _.___ a ae 76 |\Victoria _._._--- 1 1 
as & El L..100} 28 32 ||;Conveyancers’ Firemen’s Fund 100} 230 240 ||Vindicator__._. 1| 85%e.| 89c. 
Louisville Gas..100} -....| --..-- ee 1 ae 1 wees Winona _.__--.-- 1% 1% 
Lowell Elec Lt.100} 195 200 ||Mass Bonding... ~~ 145 155 Washington. Wolverine ____.- 25, 44346) 45 
Lowell Gas_...100} 295 300 ass F & M.--..-.- 175 225 yArilington..___-_- 13%; 15 work: sncossécanen Shek Gua 
Manufac Lt & Mass Title._.-.- 100% 60 | .....//Corcoran ....... or Co PEGs. ac conn 5c 
Heat, Pittsb. 50d 49%) SO” # | +2x,.| fFireman’s ......20] 10 {| 21 ilYukon Gold-..... 
Mass Gas Cos._100' 91 91 Brooklyn—SeeN YY  $| ~— |jjFranklin ..._._- RR a 30 | 
Prefe  icial 91 91 German’Amer__100/n 260 | —_--- 
Mass Ltg Cos_.100;} 117 120 Detroit. Per} share ||\National Union 5 dally Ga ie 
Mexican Lt&P100} 63 |  ..... Detroit F & M..50) 132 | —---. Potomac ....... ee See REALESTATETR 
Mexican Nor P_100 7 10 |\MichiganF& M 50; -..-- 90 & LAND STOCKS 
_— an Lt pf.100} 94 99 Per | share. 
oo See a> tals -100| 39 40 Hartford. Per| share wy’ oe I oat UR.- Albany Tr (Bost)_l| a85 95 
(Ae. ie pl Aetna (Fire)...100) $32 | ...-. AN CRIP. Alliance Realt _l| 100 110 
Mobile ee pref - 100; 85 88 Connecticut ...100| 367 | ---.--. Atlantic Rie ll sae rerend Hall Tr 
Montana Power100; 393 40\4||Hartford __. ~~ —— Ce  . gece MGs dncatnptbinits emcee oe tb f 100 104 (Boston) ....... S eniad 85 
Preferred__..100| 96 9714|\National _.._-- 100; 340 350 RR CIR Sel f 100 104 Bedford’ Tr(Bost)- i\a Pre RY 65 
MontrealLH&P100; 211 21134/|Phoenix.__..-- an ae 3. Semi I ea i is f 101 104% Sere fet he 70 80 
Municipal Gas Standard Fire.. 50} 80 | ~--.-- BPE icnialetenlenins f 101 104%4||Bd of Tr Bl lia 100 106 
(Albany) - . -- ere 290 310 /||\Steam Boiler... 50) 300 | --.--- og SNRs AR, a f 102 105% ||BosGr’dR't ioe . S cuseu 103 
Muskogee G&E 100} _....}  —__.. Life Insurance Per| share SPA adidas thes Gemini f 103 10644||Bost Land (Bost)-_¢j@ -..--) LL 
Preferred _ _ __ 100 0} 91 94 ||AetnaAccident._-..{| 260 270 Bost R E T (Bos sp AD cited oases 1120 
Narragansett El 50d 89% 92 ||Aetna Life...-- ee” a MINING STOCKS BosStorW’h’se(B) iia -...-| _...- 
Nashville Gas._.100) 100 105 ||Conn Gen. .... a i atten Per |share. ||Boston Wharf Co-_lia -..--} Le 
Nat L, H & Pow100 7 11 |/Travelers’ ..... FE ae a ae 1} 2%c.| 2%c.\\Bromf Bld Tre) 1 ETE. 95 
Preferred _ ---100; 35 40 Adventure Cons.25 1 2 |Business R yt © ES 99 
Newark ConsG 100} 94 95 KansasCity,Mo. Per| share ||Ahmeek($17pd)_25! 275 285 ||\Cent Bldg Tr (B) tia ....- 85 
New BedG & E100} 280 |  ...- Kan City Life..100|; 350 | --.-... NS ers 25 36% 37 |\ChicRE nao Oe sé caca 975 
New HavenGL 25id 39 |  ...- 
ew ee 
a Purchaser al saccruedint. 6 Assessment paid. ec 2dinstall. paid. d Price per share, not percent. A Par value $1,000. ¢ Par value $10. 
k Last sale. / ar velus $100. m 1st installment paid. » Nominal. sSale price. t New stock. z Ex-div. h . 





y Ex-rights. 





























































































































is MISCELLANEOUS SECURITIES. [VoL. xcvit. 

Stocks. Par.) Bid. | Ask, Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Aek. 
Per |share. Per |cent. | | 

City Assoc ).-e]@ .....| 580 Mortgage Bond.100} 100 105 ||Baltimore Brick 100 1% 2 |\Farm Riv Pow..25'd 51 60 
City R E T (C)__hla -..-- 850 ||Nashy TitleCo-100| 95 | 102 || Preferred. 100, 20°} 24 |lFay & Egan prefioo| 60. | 90 
Claverly Tr (Cam)eja ....- 410 ||Nat Surety Co.100} 170 -----||Baltimore Wareh 20d -__..| -..-- Federal Refg 100 44 48 
Congress St N Y Mort&Sec.100} 180 185 es & Smith Carl00| 2 10 Prefe 80 83 
jates Boston)..-la ..... 102 ||NYTitleInsCo100| 90 95 Preferred....100) -.... 60 |lGair (Robt) Co i 98 101 
tBigT B) 1 @ .c-c- 55 he mtg oo ter: Bi & Spen..25d 49 | ____. Gen Asph com... 35 36 
Constitution San Fran)..100} —_--- 125 ||Bliss B W) Co... 82 87 See RBI 73 74 

Trust (Bosto ont OD dcdbe 104 |iR TIns(Wash) 100jn 8734] ----- Preferred . . ..- 50} 122 130 |iGen Baki Meas 16 18 

xg, oo A Sq Tr (B)-Ua@ ....-| 42 ||RhodeIsiS D..100| 110 | ----- Booth Fisheries. 100 51 54 Preferred....100} 62 64 
osmasch@ souce 100 ||SD&TrCoofBall100| 650 ----->|| Ist pref.....100, 77 78 |i\Gen Chemical..100) 175 185 
Delta Bldg Tr (B)-lia ..-.- 85 ||St Paul Title&Tr 50\d - ---- 17 14||Borden’s Con M100; 116 118 Preferred.._.10)| 105 107 
yh Hohe, Te ncénis 55 |!TitleGuTr(StL)100| 6834)  ----- Preferred._..100) 105 108 |iGeneral Devel_.100} 90 110 

U S Casualty_.100) 190 200 ||Brit-Amer Tob..£1.d 25%%| 25%4\\General Motors 100} 37%| 38% 

~ ho ton) nO canes 750 USFidel& Guta) 100 190 197 ||British Col Pack100| 135 140 Preferred....100| 79 81 
East Bos Land 8); 12 13 |IUSSDCO(NY)100} -----] --.-- Preferred A..100, .....| ___.. i. meee PR 
ERast St R E Tr(B) lia __-_.- 103 ||US TGu&Indemi00} -.-.-.-- 82 |\Broad Brook Co.25d ____- 20 |iGen Ry Signal.100.2 60 72 
Ensley Land Co..l| 108 120 ||Westch & Bronx Tit Brown Shoe....100) 50 52 Preferred._...100) 90 95 
Essex St Tr ee -_la 90 95 & Mtg Guar.100} 165 | ----. Preferred_...100; 87 89 ||Globe-Wernicke 100} 140 160 
Factory Bld Tr(B)-_lig ._.-- 92 Brunswick Term Preferred....100}  ...-. 120 
Fifty Assoc Bos). a 4000 | ..... MISCELLANEOUS & Ry Sec_...100 8 834 |Goodrich (B F)_100| 28%) 29% 
H rket Tr Os  aeieiies 80 ||Adams Express.100} 122 135 ||Butterick Co_..100 25% 27 Preferred . ...100 90 91 
Hotel Bellev Tr(B)lia 60 |  ....- Aeolian-Weber— CalifFrCanAssn100} 1133%4| 114%4||\Goodyear Tire & 
HotelSom’setTr(B)lia ..... 85 Piano & Pian.100} 20 25 |\California— Rubber pref.100| 97%) 98% 
HotlTr,T’raine(B) lia _.... 118 Preferred....100} 82 86 Petri’m Corp.100| 21 22 ||Gorham Mfg pf 100} 117 120 
Hunt n Cham Alaska PackAssnl00| 79134)  _--- Preferred_...100' 50 56 |\Gottlieb- Bauer 

 « fon) ...c! | Ee 75 |\Albany (N Y) Safe Calif Wine Assn.100 51 52 Straus Brew.100| —_.-.- 3 
Journal Blg Tr TB) TD: nice ctu 45 Dep&Storage 100} 125 | --.--. Preferred._..100; 75344; 80 |iGray & Dudley.100) 99 101% 
—__ B B) lia ....- 75 ||Allis-Chalmers. 100) --.--| --.-- Calumet & Chic Great LakesTow100| 10 15 

1 pn a: "ie 100 107 5th ass’t ped... 7 7%|| Can & Dock.100; 48 57 Preferred_...100; —..-- 98 
ETr(Bos) hia ...-- 500 Preferred....100) -..--| -..-- Canada Cement 100) 31%) 32 (|iGreatSouthLumber| 85 93 
Municip |RE r( ¥ D <sowe 103 5th ass’t > 16 19 Preferred._..100} 92%} 93 ||GreatWest Sug.100; 45 50 
Old South Bld As_l va PERTH 65 ||Am Agri Chem.100} 44 4414|\CanadianCar&F100| 68 70 Preferred....100, 95 98 
Oliver Bld Tr Sd eee 101 Preferred_....100} 93 95 Preferred....100) ____- 109 ||\Guggenh’m Exp.25d 46 47 
Paddock Tr (Bos)-lia 90 .----||Am Bank Note..50/d 434%} 45 ||Can Con Rub_.100) 83 85 |i\Hackensack Wat 25) ...--| ----- 
Pem’ are Sh) nse ids Preferred _ --.- 50\d 50 51%'| Preferred__..100| 96 | ____. Preferred _ _..- ee 
Post Of S ea Am Beet Sugar.100}; 2644; 27 Canton Co-_---- Rar 3050, 2 oc Hale & Kilburn._100| 50 55 
Pray Blds x mat Pe Pre ag: Preferred_...100) 70 80 Cagein 2D PRE gepitielO ive First pref....100| 96 98 
Ry. ark RE syns iia ities 103 ||American Book.100} 160 170 Preferred....100| 30 40 Second pref..100| 95 97 
Assoc (Bos). lig ...-- 85 ||Am Brake Sh&F100 91 93 ||\Case(J I) Thresh Harbison-Walker 
ay. Associates 6 Preferred_...100) 132%] 133 Mach pftretf.100} 96 98 Refractories .100} ___-- 50 
cine 105 110 |/American Brass 100} 132 .....||\Case wood & Preferred.__..100n___..| 100% 
South: St la ae. 1 cone American Can..100) 35%; 35%4|| Brainard Co.100) 150 | —_._- Hartford Carpet100| 112 117 
South Term rr “0 lla 70 85 Preferred....100) 96% 9714 Celluloid Co...100) 129 | ____. Preferred__..100| 112 js 114 
State St Associates) AmCar&Fdry 100} 46% 4614 Cent Fire Works100} __...| __._. \Hart, Schaffner 

(Boston)...-..-. PP kiinwe 75 Preferred_...100) 115 118 Io gis ‘lst al = ahd | & Marx pref.100' 96 \% 97 % 
State St Ex (Bos)-lia ..... 85 ||Am Caramel-_-.100 5 8 |\Cent Leather..100) 24 24% |Havana Tob_-.100 2 5 
Suffolk R E Tr(B) hia ....- 750 Preferred....100) 25 35 Preferred__..100) 94 9414!| Preferred__..100 5 10 
Summer St Tr (B)-lia ....- 92 ||Am Chicle----- 100} 199 201 |\Champion Coated | Hawaiian Com 
Term Hotel Tr(B) -lija .....|  ..... Preferred....100} 95 98 Paper. .....- 100, 110 > wie Rae i 

Preferred -. ---- @ ....- 95 ||Am Cigar-.---- 100! 145 155 Preferred....100} 105 | —__-- \Helme (AW) Co100| 150 180 
Texas oe Land |_ Preferred_...100 85 95 |\Chesebr’h Mfg_100) 645 655 Preferred__..100| 106 115 

Trust_certfs._--l)§ ..... H100 ||AmCoalProd..100 82 84 Chicago Audito- Hercules Powder_.| 97 105 
Trem’t ‘pid Tr (B)-lia 100 107 Preferred_...100 100 105 m Assn...100} 15 20 |\Herr-Hall-Marv100| __..-| ___.- 
Trimtn Tr (Bos)--lj@ -....| --..- Am Cotton Oil.100 44%! 44% ChicBrewe Malt£10 UMA acacia Heywood ood Bros & 
ene | Associ- Preferred....100 92 96 kefield Co 100, 104 110 

wom’ ambr).--lig __..- 95 ||AmCreditIndem100 --~-- 115 ||\Chic June Rys & Preferred__..100 2 97 102% 

tern RE Tr..-lig 125 | -..-- Am Express---..100 z 118 122 Un St Ydstpd100} 164 165 |\HolyokeWatPo.100} 400 |  _.-- 
WinthropBlaTr(B)! B cacce 65 (\Am Fruit Prod.100 --.-- 1 Preferred_...100} 105%) ___-- |Hooven Owens & 
eo a ee! ee eee Chic Pneu Tool.100) 52 52%) Rentschler pf 100);  --.-- 100 
TELEGRAPH & American Glue.100 96 101 ||\Chic Ry Equip.100} 80 | ____- | Hoster-Columbus 
TELEPH so Preferred_--.100 138 | 143 |\Cin Tob Wareh.100) -___-- 50 || Breweries. -..100 %| 3% 
Per : Graphoph..100 --.--. 50 |\Cin Un Stk Yds.100| 90 9714| Preferred....100)  --.-- 12 
seers as 18 Preferred....100 —-_-_-.. 80 |\Cit r investing - 100} 28 32 ||Houston Oil ctfs 100) __--- 17 
AmDisTelg(NJ)100 00" 60 ||Am Hardware- 100 120 124 erred__..100} 87 93 Preferred ctfs 100, 57 57% 
AmTel&Cab, 00 z 36 66 ||Am Hide&Leath100 3% 4% Claflin (H B) Co100 75 80 Div oblig._._.F&A| ___-- 81 
Amer Tel & T 130%) 131 Preferred..-.100 21 2344| Ist preferred_100} 80 | —___- Hueb-Tol Brew _ 100 4 7 
Bell Telp (Can) - 100 154 155 ||Amer Hosiery_..25 d .__-- 210: || 2d preferred.100| 80 | ____- | Preferred_...100| 28%! 30% 
Cent&SA Te Tp: 105 107 ||Am Ice Secur..100 25 25 4'|Clev&SandBrew 100 7% 814\Hutch Sug Pltn_25 d ____- 15 
Cin&Sub Bell 185 200 ||Am-La France | Preferred=...100} _____ 40 ||Hydraulic Pr Br 100) --_--- 3 
Commer Un (gu) 23 100 110 Fire EngInc.100 15 25 |\Cleveland Stone 100} 100 106 referred _ - --100, he Ae 
Cuyahoga Telp. 50\d ..... 9 Pref (new).-.100 85 95 |\Cluett, Peabody100} 58 60 Illinois Brick...100 63% 4 
referred - - - -- 50d ..-.- 41 ||Amer Linseed..100 944) 10 Preferred_...100} 96 100 |\Indepen Brew’g.50d 5% 5% 
Dominion Telegr Preferred__..100 25 27 |\Comput-Tabulat & Preferred - - --- 50d 32%)! -.-.-.- 
(Canada) - --.- 50; ..---| 100 ||AmLocomotive100 354%) 36 Recording Co 100} 38 39% |Ingersoll-Rand 100, 120 | ----- 
Em elegrap ny “40 Preferred_...100 10114! 103 |iConley Foil....100| 270 290 referred_...100' 95 | ___-. 
h.-- 60 72 ||AmMch&Fdy 100 50 60 |\ConsolCarHeat100| 70 75 |\Intercont Rub.100 8 10 
) 100 40 50 ||Am Malt Corp.100 8 9 |iCons Fire Wks.100} __...| -..-. Int Agr Cor vtc_ 100, 4 10 
aes . BED 4. wpece Preferred....100 51144) 52 ON egies: Saba Pf vt trctfs_.100 —___-- 48 
Te g- 60 70 ||Amer Piano pf.100 68 71 |\Cons Ice(Pittsb).50\d ____- 84 |Intern Banking - 1 100 110 
inter nat t Ocean Telg Am Pipe&Cons.100 d ____- s 55 Preferred _ _.-- | Bible 46% \Inter Button Hole 

(guaranteed 93 103 ||Am Pneu Serv.-.50 d 3144 'Cons Rub Tire.100; 29 30 | Sew Machine.10d 6 7 

Reymene 7 Telp- "50 @ 12 13 First pref--.-.- 50d 4744; 50 || Preferred__..100) 80 89 |\Inter Construc.100} ...--| ----- 
----- 50\d 48 49 Preferred_....50d 1914; 1944|Consumers Co.100| 41%| 42% Int Educational 
Kinloch Long Dist Am Press Assn.100 35 40 | Preferred_...100) 86 87 Publishing....50\/d 21 23 

Telephone..-100) ..... 119 ||Am Radiator...100 —___-_- 440 (Cont Can-_.--- -100) 35 39 Preferred - - - -- 50d 37 39 
LouisvHomeTp100| 100 | -..-- Preferred....100 134 135 Preferred_...100} 79 84 |\Int Harvof NJ 100} 107 109 
Mexican Telg..100)n 200 220 ||AmericanScrew 100 -___-. 145 ||\Corn Prod Refg.100; 11 11%) Preferred._...100; 113 116 
Mex Telp & Telg aq 3 3}4||Am Seed Mach.100  -___- 75 || Preferred_...100| 6514} 67 |\Int Harv Corp.100| 107 107% 

Preferred - - . .- Od 6 7 Preferred_...100, 96 100 ||\Cramp vim) & Preferred_...100) 113 115 
Mich State Tap. Am Sewer Pipe-100 1054) 11%) SonsSh&EBId100) 16 20 |\Inter Merc Marine- 

Preferred - - - - 94 97 ||AmShipbldg--.100 -__-- 40 || Vot trust ctfs.._| __ _- 20 Com tr ctfs_.100 3% 414 
Montreal Telg- 40) 135 137 Preferred_...100,  -___- 9714 \Crescent Cit Pref stk trcfts100|; 16% 17% 
Mountain States Amer Smelt Sec | Slaughter-Hse_50'd 12 | —_--- Inter Nick (new) 100} 119 121 

Telep & Teleg100; 99 101 Pref Ser B...100 82 83 |\Crex Carpet...100} j 65 82 Preferred__..100} 101 103 
NE Telp&Telg.100) 14534) -..-- Am Smelt&Refg100z 6744| 68 |\Guban-Am Sug_100| "20 | ___-- Inter Paper_...100| 9 10 
NorthwestTg(gu)50} ___- 120 Preferred__._.100, 101 103 Preferred_...100) ___-- 84 Preferred_...100; 37 39% 
Pac&AtlT ).25 63 73 ||AmSnuffcom_.100 166 169 |iCurtice Bros...100} 150 | ----. Inter Bart...cece 100 3 4 
Pacific Telp& it 27 29}4|| Preferred_...100) 100 102 Preferred....100}) 120 | —--.-. Inter Silver_...100} 105 110 

Preferred - . - - 90 9234||Am Sugar Refg-100 11014) 11144|DH Holmes Ltd100| 142 | ____- Preferred....100) 115 120 
Providence Telp 50 102 105 Preferred...-100| 115 116 |Deere & Copref 100; 94%) 96% \IntSmelt&Refg.100, 105 115 
South&AtlT R100 85 95 ||Am Thread pref_.5d 3 5 |\De Long Hook \Inter Smokeless 
Southern NE 126 | -.--- Am Tobacco...100) 234 23744|| & Eye_....-- ee 95 P & Chcom...50} --..-- s 22 
ToledoHomeTp ., eer 10434|| Preferred_...100 101 102 | Denver | RE eR Gece 8 Preferred - ..-.50'd ...-- 50 
Tri-State Telep Am Type Foun.100; 40 43 | Peet Gerele...100) <2.-.] noes Int Steam Pump100 7% 914 

& Teleg..... Cl oe) a a Preferred_...100 93 96 |Diamond Match100) 101 102 Preferred__..100| 26 33 

Preferred. .. 10 944} 10 ||AmWW&Guar | ‘Dist Sec Corp..100) 13 13% |Int Text Book_..100; 130 135 
Western Un Tel 100); 6734) 68 Common ....100, 17 19 ||Dixon (J) Cruc_100) 260 290 |iIola Potld Cem.25} --.-.| ----- 

Preferred....100, 43 46 |lduPont (E I) de Preferred _ __.- ee eee eras 
TITLE GUARAN- Am WinGlass pf100, 547%) 60 || Nem Powd-__100/r 125 130 |JR Montgo mery100| 85 | .-..-.- 
TEE & SAFE Am Woolen..-.100| 18%4| 21 Preferred...-100) 86 88 ||\Johnson Tin Foil 
DEPOSIT Preferred_...100, 78 80 ||Eagle Lock~..-.- 25d 474%) 49 & Metal---.-. 100; 160 180 
_ STOCKS Per |cené. ||Am Wringer...100 ____- 106 \Bastm Kod NJ 100) -___- 610 |\Johns-Pratt Co_100} 260 275 
Amer Surety--.50 | 175 185 Preferred..-.100, 112 120 Preferred. ...100} 11934) 122%4||K C Breweries_100) ----- 8 
Bond & M Guarl00| 285 290 ||Am ome * Pap100 1 14 \Electric Boat..100'n 12 PROROETOG ...ackGl «cas 30 
Casualty of Am-100; 110 120 Preferr 16144; 18 || Preferred_.-.100/n 25 50 ||K C Stk Yds of Me 
Chicago T & Tr_100; 205 205 14||Asso Mer Ist pf- “100 | 93 98 |\Elec Bd & Shpf 100!) 98 101 Common ....100) ..--- 76 
CitySD(AIDNY)100, 125 | -..-- 2d preferred.100, 92 97 ElginNatWatch100, 130 134 Preferred....100| —-.-- 70 
Columbia load Associated Oil 100| 40%) _____| ‘Ely Walker Dry | Kayser(Jul)&Col00} 80 87 

(Washingt 5id F6}4is 7 |/Atl Gulf & W | Goods. -_.--- te SERENE ieee Se ist preferred_100} 102 | ----- 
Fidelity&D. (Ma)50 4 159 160 Ind SS Lines.100 10 11 ist preferred-100| ____- 100 ||Kennard Carpet100| _-.-- 125 
istMg Gu N Y.100; | 123 128 Preferred_-..100, 1814; 19 2d preferred-100, ___._| -_--- Preferred _ Raped” ~ * ERE EE 112 
KC(Mo)Casualty10.d 11 11%4)||Atlas Powder----- | 95 100 ||Emerson-Branting- | Keatucky W ag-100) --.-- 50 
Kentucky yy | %o Bot” Ret eee Autosales Gum & | oS each antics 100} 26 30 Keyst Watche’e 100| ____- s 90 
Lawyers’ M Co.100; 200 204 Chocolate _..100, 13 15 || Preferred_._.100) 980 85 b Bakery pf_100 88 91 
Louisville Title.100) 125 128 ||Babcock & Wil.100 101 10214|\FairbanksE&T.500.d ____.| -__-- | yowd (SS) Co.100| 67 83 
Maryland Cas Co25d 9434; 9534||Baldw Loc Wks100| 45! 46 |\Far & Ship Tob | | Preferred_...100} 99 100 

Preferred ....100, 100%} 105%} Warehouse _.100 —____- 30. ||Lake Sup Corp-.100 26% 27 
|| Mist preferred.100, ___-_- 100 
|| $@22d preferred - 100 hataied 80 
| 





























a Purchaser also pays accrued int. 
r Ex-subsidiaries. 


n Nominal. 


s Sale price. 


d Price per share, not per cent. 


t New stock. 


z Ex-dividend. 


e Par value $500. 
y Ex-rights. 


h:Par value $1,000. 


k Last sale. 


l Par value $100 . 


se) 
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a ces, seller. 
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% 
SEpT., 1913.; MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS. 49 
———~ ee. 
Stocks. | Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. 
ar 106 Rich & OntN 100 10744} 107}4||Un Stock Yd ore 
Lake of the woods New Orl Brew.-100) -.....| ----- ntNav n Stoc 8 
| | ge ee at Royal Bak Pow 100; 180 185 So Omaha_..100} 96 97 
Milling... ..- OOn-..-.) 185 Pore Preferred. -. 100 Un Switch & Sig 50 son 
“en | 981 UN VY Dock...-- Preferred _____50 ethene 
Laurentide Pap 100 y ----- 160 Preferred - . - -100 - 200) ----- 
berty Mills..100 47 55 |INY&E Riv Fy- 100 il 15 | Untd Cig Mfrs.100 44 
14 & Myers Tob100 215 217 |INY&KyCo vic 100); .-_.-- 75 %|\Saco-Lo Preferred _.._.100 103 
ferred....100 111 112 Pf vot trctfs.100)  ..-.- 90 Common ....100)n 200 | -.-... Untd Cig Stores 
Lit Brothers... 10d :__.-| k17%||N Y Transpot-. 20d 3% 4%%4|| Preferred .-...100)n 103 105 of Amcom...100) 94 945% 
Loose-WilesBis.100 32% 34 |\Nicholson File.100| 260 275 |\Safety Car egg 2 110 112 Preferred__..100} 112 1 
Ist pref...-- 100, 97%] 100 /||Niles-Bem-P’d .100; 70 80 St L Cot Comp.1 > ea 38 ||United Dry Gds100’ _____ 9214 
eat, 3 | aa rE Watcat 190] 190 | 219 |Seutmnwodbuck | | valisd Prti“=-100) 19885| 198 
x O ||\Nor & W st 1 : --- 
—_— = LS amabe 79 87 North Amer...100; 72 74 & Cocom....100} 181 190 |;UntdShMachCor25\d 493 50% 
Lorillard (P)...100 168 190 ||NWStatesPortCem Preferred - - -. og ee referred ____- 2 27%| 28 
Preferred - - - - 111 113 Common ....100) ----- 25 |\Securities Corp— USBob&Shut100| 33 |  .L-. 
Pub ct heiceeg 92%||_ Preferred....100| -_---- 80 General _..-- 1 25 30 Preferred_...100} 100 | ___. 
LouisvTobWhsel100, ___-- 65 Ogiivie Fl Mills.100| 114%} 118 Preferred -__..1 85 90 USCastIP&Fdy 100 11 13 
Preferred....100,  __.-- 132 Preferred....100 2112 | --.-.. Siegel StoresCor100; 25 | --.--. Prefe ..--100} 47%) 50 
MacAndre Old Domin S88..100; 100 106 fe ne. wheed U 8S Envelope..100/z ___.. 150 
Forbes ----.-- 100, 185 200 |\Otis Elevator..100) 76 78 |\iSilversmiths Co 100} 8844) 92%4||_ Preferred_._.100/z 102 104 
Mackay Cos...100, 83 88 Preferred_...100) 96 98 ||\Singer Mfg....100) 298 302 |USEx — 41 48 
Preferred....100, 64 3 \%|\Pabst Bwg pref.100} 101%) 110 /||SiouxC’yStkYds100) 20 25 |\U S Finishing_.100 S 12 
Manhat Shirt..100, 50 Pac Coast Borax100;} -.-.-.-- 100 Preferred....100) 85 90 < 32 35 
Preferred....100 99 103% FR cek ansoe! “caece Smyth Mfg Co.100; 210 | ----- U S Glass___._. ee. eee ae 
Manhat Transit 20d 17-16) 19-16))Pac Coast Co..100| 76 95 |\SoPortoRicoSugl00) --.-- 65 ||USInd Alcohol100| 28 30 
Manufact’d Rub 10d ___-- %l| ist pref....- 100; 75 95 erred_...100) -....| 106 Preferred....100|) 83 92 
Preferred_... 10dn 4 6: 5 St. oem,.....- 78 100 |/Sp Val Wat.100; 54% ----- U 8S Play Card_100}) 145 160 
Marin Co Waterl100, ___-- 62%4/|Pacific Mail SS.100; 20% 21%|\Stand Coupler.100) 35 40 ||US PrintofO_.100} ____- 75 
May (The) Dept ackard Mot pf 100) an97 100 Prefe ...--100} 105 111 ||US Realty & Im100 67 68 
StoresCo com 100 87 4 68 ||PeckStow&Wile 25d -_-.--- 33 Stand Milling..100 32 34%1\U S Red & Refg100} _._-_} -._-- 
Preferred __..100 100 |\Penn Salt Mfg. 50d105%4| 105% erred_...100; 62 64%)| Prefe ee EE, Bae 
Merg Linotype.100 o17 218%|\Penn Traffic...2%d 1% 2 Standard Oil— Unliste|d Secur-||U 8 Rubber- -..100 61% 62 
Mexican Petrol- a7 y 59%| 60 /|\Pettib aiken 1S os ae " ate weekly on a ist Dn a 4 .~ ‘= of 
Preferred....100 -__ ~~ 90 Ist preferred . Screw 100) 65 | ----- 
Mil&ChBrew pf£10d 17 20 |\Phelps eCo 100} 192%) --..-- Preferred....100} 90 95 USSinRef& Min 50; 3634) ...-- 
Minnep Brew..100 —__-- 140 |\Pierce, Butler & Stanley Rule & Preferred - - -.- 0| 47 48 
i ie: Cee: a ewe Pierce Mf ~~. 100; 100 103 Level(NBrit) Se Eas Va-Caro Chem.100 273% 28 
— Plow lst | Pittsb Bre . 50d 14%| 14%/|Stanle Works- 2s d 54 55 Preferred....100| 98 103 
SARS NSIS 100 98% Preferred.... 50/d_..--| 36%4'Stern ros pref. 70 75 ||\Vulean Detin..100} 11%} 17 
Moni omery Ward \|Pittsb Pl Glass_100} ----- 100 ||Stetson == ico< a's Preferred....100| 50 56% 
pref_..100 10714] 108 ||PlimptonMfgCol100) 112 | —----. Prefe 5s aia a -----|k 175 |}Waltham Watch100; 18 22 
Mt Olivet Cem_100 5 100 ||Po BEB ocnes 100 8 11 |Street’s ener. Preferred ___.100 92 95 
Nashville Wareh | Preteered. .--100; 28 32 Stable-Car L.100 6 634);Wash Market_..50'd 17%}  ___ 
& Elevator..100 25 35 |, Porto-Rican Am Preferred_...100} 25 35. ||WellsFargo&Co 100) = 86 90 
Nashv WoolenM 100 20 30 | obacco--.- -- 1 200 225 |StudebakerCorp100 23 25 ||Welsb’chCocom100 38 42 
Nat Biscuit....100 126%; 127 /|/Pratt & 07 ES eas 90 Preferred -..100 80 86 ||West States Port- 
Preferred....100 116%} 120% ‘Pratt& Whit # 100, 99 102 | Sulzberger&Sons— land Cement.100;) ___-- 10 
Nat Candy-....100 9 10 |'PressedSteelCar100, 25 25\%|| Preferred....100; 91 93 Preferred....100) —-._.. 50 
ae ae, wes 98 Preferred._....100; 95 96 wift & Co___-_. 100; 105 105 \%||Western Stone_100 9 11 
eae 100 684} ----- Proc & Gamble_100, 505 550 ||10th&23dS8t F’y 100); 25 30 ||WestingAirBr’ke 50d 130%) 131 
Nat Carbon..-.100 118 127 Preferred....100; 180 200 | Texas Company — 125%/. 126 ||Westing Auto Air 
Preferred_...100 111 115 |\Producers’ Oil..100; 130 | —___-- Tobacco Prod_.100} 100 120 & St Coupler_100; ____. 3 
NatEnam&S8tpg100 13% 15%|/Pullman Co._...100) 154 155 Preferred __..100 92 92 34)| Westi ach. 80id ..... 28 
Preferred _.._100 2 86 |'Pure Oil... Le: 1434|, Torrington Co... 25jd 27 27% a rut Co.100| 240 300 
Nat Fire-Proofg 50d 8%} ----- Quaker Oats...100; 240 250 || Preferred__-_-.- 25id 26% 27% referred....100} 108 120 
Preferred_... 50d 26% 26%)|| Preferred__..100; 102 102%|,Trenton Pott..100 4 7 || Willys-Overland100 62 64 
Nat Lead... .-- |; 48% 50 |iRy Stl Spring_.100 26 26% | Preferred  _.100 50 55 Preferred ___.100 86 92 
Preferred_._..100, 105%| 109% Preferred_...100) 93 97 |\Trow Directory 100) —-__- .-. |}Winchester 
Nat Machine... 25d 15 | —.-_-- Reece Button- Underw w.100 85 94 Repeat Arms_100; 1000 |  -__ LL 
Nat Sug Refg pf 100, 94 96 Hole Machine 10d 15 15% fe ..--100} 105 111 Woman’ s Hotel 100; 65 75 
New Departure | Remington Typew- Un 1 Bag &Paper100|) 5 514||Woolw’th(FW)-100| 941%4| 95 
Mfg com....100 164 170 Common ....100 35 36 erred ___.100 22 26\4|| Preferred._...100; 112 114 
Preferred_...100 102 | 106 Ist pref..._- a 97 98 |,Union Carbide_100| 174%} 175 Worthington 
NewEngCotY’n 100 30 40 2 93 95 'Un Construct..100}) —__-_- hie (H R) pref___.100 65 75 
Prefe ee 67% 70 |Re aide _ J \ Un Dairy(St L) 100} ___- 145 ||\Yellow Taxicab 100) ____-_ 8 
New Haven Wat 50d 83 | -_-_-- obacco----- 245 255 |, Union Fe (NY Preferred....100) ___.- 30 
2; - See 100, 550 565 |RIPerk Hoses S 100 wsimcek Lani ad & Brooklyn).100} 25 30 ||Yale & Towne_.100| 170 180 
| Preferred..-.100) -__-- 50 |\UnSand & Mat100| 69 --- |/Young (JS) Co-100) 140 170 
a Purchaser also pays accrued dividend. 6 Newstock. d Price per share, not percent. k Lastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 
z Ex-dividend. y Ex-rights. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 


by a special mark, thus (f). 


The figures in the column ‘‘io net’’ 


if held to maturity will net to the purchaser at the present market price. . 





Hence this acerued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


indicate the basis on which the securities sell or the interest rate which the securities 




































































To | To | To 

Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds | Bid | Ask |Net 
ALABAMA ARIZONA Los Co 4}48" 164 FLA! «. sucd wena 4.80 

4s renewal Cl C 1956___J&J} 100 1024) _..|| 44s ref Apr19380p’28J&J15) 100 102 | ...||Me Co—4s '13-’'16..Dec} -..--} --.-. aa 

4s Currency fund’g 1920_J&J| 98 100 | _..||Phoenix 4%s 1950__--- Bel saGiek taune oS ae Se raoren ie Par as | Bomnmere Miners 4.80 

344s renewal Jan 1956__J&J| 88 90 | ...|| 5s School Mch. 1933___--. 101344) 102%) --- s Sch &c Jne’14-"51J&D} --.-.| ----- 4.80 

Birmingham 6s ref ’23_F&A| 105 108 | __.||Prescott—5s 1948... - SEE ‘stiwel dlésihese PB Oa and S D 4s "14~"44.J&I) 222.0) <0 5 
5s Im soyes thy 1921_M&S, 100 102 --.|| 58 1955 op 1910__.... OOP ctswddl “wéliwe ...|;Orange Co 5s '14-’45 - “M&S otauielt ‘abuaan 5 
5s School 1924... __- J&J| 100 104 _..-|| Tucson—5s Water 1950 J&J| .....| -.__- ...|;|Pasa ena—4sJan’ 16-49 SOU wicceal nu ches 4.80 
5s lower "1038"  ? &J; 100 102 | .../| 44%sWWMch10’38M&S10} -...-} -_ .. 4s Wat-Pl’t ’°17-’36 A&O) -..--} ~-... 4.80 
5s Fund Sep 30’41._.M&S$30)| 100 103 ‘abd Pasadena School District— 

Jefferson Conte 1921..A&O; 65%) 4%%| --- ARKANSAS 44s 1913-1922___Sept ODF cis cast ca 4.80 
6s Dec 1 1917_....... J&D| 0b5%| 4% %| ---||Ft Smith—5s 1926_...A&0)} -...-. 100 | 5 |/Sacramento—4s Ja’15-'45 op) -...-| --.-. 4.80 
rd oy to... WReaee (SPER agss Se ave 4%4|| 5s W W 1918-1926._._.M&Nj| ....-/} -.... ...||\Sacramento Co 4%s Dec 10 
r{ uly 11931 ..... EE dicbtal wou 4%4|\St Francis Levee Dist— Seer eeee na os o cdaed CGE ecddil: Heads 4.80 

3 Hospital 1963...J&J) ...--| -...- 4%'| 6s Oct 1 1943 opt ’33_J&J| 100 105 | ---/San Diego—4 4s '14-'41 J&J) -..--| --.-- 4.80 

Mi ison Co 5s 19 op . _  % Nc Serge _..|| 68 1947 opt 1937. __-.- J&J| 100 105 | ...|| 44s Wh & Har’ 14-’ 62 JQd) sonal saad .|4.80 
58 July 1 1929 opt "19_J&J) -..-.| -...- ...|| 58 1949 opt 1929... J&J| 94 96 | ...|\San Francisco 5s g’14-"55J&J; ....-| ~.-.- 4.80 

Mobile—5s '14-"19 opt_M&S} _____| ____. Wat 5s Munic. 1917-1960_J&J, _....| --..- 4.80 
444s Refunding 1937_A&O\b 5%) 4.70%) _-- CALIFORNIA | 34s eg July 1 1914°44._J&J) -.-2-| -o lke .80 
44s Wat & Sew '39__J&J} _____| __._._. __.|'48 Harb Imp 1985 +7 "Oe Gas fénidiak Cr co | 44%)\San Joaquin Co 5s'14-"49J&J} --.--) ~ ek 4.70 
4s Asked ) , PRR SPE site | ___48 High Jly 3°19 & ’20_J&J3) .....] ..... 4%4'\San Jose 4s 1914-’46_..A&O)} 2.2) -- ele ite 

Mobile ve 5s ref 1928._M&S/ 100 103 __.||Alameda—4s ’ 13 to <\ we * eae -.... 4% )||Santa Barbara—5s gold Sch 
BB eee J&D!} 100 103 | __.|| 4%s Mun Imp ’14-’48 A&O} ___._} ____- 5 1934 te 1041....~.. sem 10) cswaad eke 4.80 
5s Road Feb 1932.._..F&A/ 100 103 _._.||Bakersfield 5s °'13-’52.A&O)} -.._ |  -___- 5 4340 @¢ Aum 1068...<FGAI on ctnlisedse .80 
a7 oe a oe eee. eee __.||/Eureka—4 4s g ’14-’44 J&J15) -.._.} -___. ...||Stockton S D 5s °14-’21_J&J; -..--) ~-.Le 4.80 

ac ongpountey 60 1924._.J&J|; 6b5%| 434%) ._.||Los Ang—4%s "14 yy (f > saat Seon 48 
PP Be . : Peer: J b5 4% %| __.|| 444s OR Dec31 '14-’37J&D) --.-.| -..-- 4.80 CANADA—See page ‘50. 
6s May 1 1918..... J&I| 05 4 ay 4038 Harb imp’ 14- <j Pf: Pes Sarre 4.80 
5s St Pav 1921__.___- J&I| b5 4 eal 674g ttec ens "17 "SL JG sscest Kkawiu 4.80, COLORADO 
5s Funding 1940____- J&J b5% 4% %| ..- - ann 1913 to’45 M&N| --..-} -___- 4.80/48 1922 opt 1912_____- M&S; 92 95 i 
4\%s Water 1928.__.A&é0O b5% 4%%| --- 1914 to 1930..... PORE osecel ideas 4.80, Boulder 5s Sept 11926 M&S} ..... 101%} .-- 
4s Sch WW &Sew’'44 J&J b5% 489 6 2 ge 334 gs Water '13 to °41_A&O) ....-| 4.80Canon C’y 58 ’3lop’2IM&N; 94 96 bila fan 

Montgom’y Co—5s'35_A&0| 05%| 434%| __.|| 3848 Sch 1914 to 1944 J&D| -2-~_| 2227- 4:80 |Colorado Springs— 

Selma—5s '27 op '10 M&N POPE ore E84. hee or ge | 4s ref’g '29 opt '14.._..M&S;| 865 es iat 
f Flat price. b Basis. n Nominal. s Sale price. 
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50 MUNICIPAL BONDS. [Vou. xcvi. 
; To To To 
Bonds. Bid Ask |Net Bonds. Bid Ask} |Net BONDS Bid. | Ask. |Net. 
Delta Co 5s ref’30 op’20J&D;, 94 95 ...||\Japanese Government— Atlanta— ssi 
Denver 5s Oct 1919....A&O} 99 100 | ... iste £°25 op '10_.F&A 15\c 8814) 885%/ ___|| 4 Ks has ee saa 4 
Denver School District— 4%s £ 1925 opt 1910 (2d 446s Sewer ’16-’40____J&J| _....| _._... 4 

4s 1917 opt 1907_...J&D| 97 _ Ser STEN ucnvccaeee J&J10\c 8634' 8834) .__|| 48 Water May 31 '23__J&J| _...-| -- ~~ 4 

4s 1922 opt 1912._.__.M&N| 95 96%4| ---|| 48 £°54 op '10_J30 & D 31} 79 | 8034) -..)| 334s July 1°31 & '33._J&J| _-. | ~~ 4 
Garfield Co— 4s £ Jan ’31 opt after 1921_|c 79% __._. .-.||Augus 1915_._.- F&A| ~b4%{| 34.60) _2° 

5s refdg May 1933 op 23-| ..... 101 | 4% ams Islands— eS ARSE i eaetetartatear at b4 b4.60| .__ 
Grand Jct 58 '26 op ’21_J&J| 95 | 9734) ...|| 48g L Pur’34 op '14..Q-F| 100 | 103 | ...|| 414s Red May 1°24_M&N| 54 ee 
Gunnison Co 48’190p’09A&0| 82 83 | ---!) 4s P Wks & Imp 1935-Q-M' 100 | 103 | ___/| 434s Flood Prot '42.M&N| 54%/| 54.60! ~~~ 
Lake Co 4sNov’2lop’11A&O)| 82 83 | ...}) 48 i 1936 op 1916. F&A} .....] ....- -..|| 48 refun 1934____. J&I; b4 b4.60 ... 
Las Animas Co— Manila RR (South Lines 344s April 1930_____. A&O| 64% 04.60 ___ 

4343 1931 opt 1921___J&J| 93 | 94 | -..|| _ ist g 4s ’39 gu op--M&N) .-.. 86 | .--||Brunswick—Ss Jan ’21__J&J| __- eS 
Quray Co—4s'2lop'11 F&A! 80 83 | ...|| Philippine Railway— Chatham Co—5s ’14-"18 J&J| _~-~~| ~~7~~ 
Pueblo 6s Sept 1 1921-M&S| 99 | 100 | -.-|| ist g 4s’37sf op gu_J&J| -.... 74 | ...||\Clarke Co 5s 1923-’41__J&J aD tae! deca 

6s 1918 op 1913._....J&D| -....| -...- 4.80|Porto Rico—4s 1914-’33 J&J\b 4% 3.30%) -_.|\Columbus 5s 1914-"22__J&yi _..__| “"""~ 77" 

4748 Water ’14 op 06 A&O} .....) -...- -80)| 4s Jan 1 1937 opt °22__J&J 103 | ...|| 44s Refunding 1939..J&J ___-"| ~"~"~ "~~ 
PuebloCo4 Msref’3lop’21J&J| .....| ....- 4.80) Prussian Govt 3s perpet A&O 73% 743%4| ...||Macon—5s July oocGt, bacoe EY >; 
Pueblo Co 8 D No 20 4s Russian 4s of 1902 opt..Q-M| 8934; 9034} -../| 4s Oct 1926___.....Q-J) _____| _~_"" 4 

1932_.....-.. i esd M&S; 93 94 | ...|| Wladikawkas 4s Jan 13 ’57 4s W W 1916-’36...J&J} .._..| -.- _. 4 
RioGrandeCo5s’190p’09F&A| 93 oe twas 2 oO a gies 1390. Fe. et . $s nia — av A; a ee tala aie 4 

—_ Ww 3 nese --.| Rome 44s 1926......-. Ge 1 eeeudl enc 
5s Ref Wat "32 op '22 A&O| 97 99 | ...|\Switzerland 4s optional J&D/ .....| ____- ...|\Savannah— 
Victor—5s 1916 ’op’'11.F&A) 85 Se: Teas a oe a ry) Bagg FOO os a arse nt dae meg ag ty 102 104 see 
oO op aa --.|| 44s refun 1959._.F&A; 102 105 ese 
CONNECTICUT United States of Mexico — ‘és ia ‘eed 
sg unding '44..Q-Jan c..... Selcal AHO 

ll ae | Se O° eee 4 5s con sil loan of '94.A&O, 40 Ons dia 
4\%s 1914-44--A&O 64.60) 4.30] -_./| 49g 1954_______.__.- SG sawia 80 | ~..|/58s 1915 optional 1905...J&J) _.___| -..-- 434 
Bridgeport—4%s CH’18J&J| .....| ....- 4.40)| 3s Internal Loan__.....-_- 27 30 | ...|\448s May 1°31 op Bic cuoendl siuen | 4% 

4s Corp July 1919....J&J) -....) -. 2. 4.40 Bannock Co—6s °14-’16_J&J| ..._.| -.... 5 
B —4s Gime *27.0E0) 2.2.) coca 4.40); FOREIGN CITIES, &c. Blaine Co 5s Feb’22-’31_J&J| .___.| ..... 4.80 
Danbury—4s 1920....-. Th a hawal ‘atin oa 4.40 Boise City 5s ’22 op °12_J&J| 100 | ..... -.. 

3s Oct 1941... .- A& gs SRS Ee 7 4.40||Amsterdam 4s 1900-’01_A&0;} 95 97 ---||BoiseC’ySD5s’250p’15M&N/} _.__./| ..... 5 
E Harit tire D 4 19 1 AO EB Ges pee Ph oy as a 1000 ka OB: 963% =| Re°1918 to 10a op’ J& 

-A&Q| 94 | -...- needs sbu s Op Ha ---|| 58 1915 to 1924 op "15_.J&Ji _..__|) -. 2. 5 
- WW te 1918- Ste 3&3| 100 | 7277 sae Gol nos pf 71005 000 O4 i Mi cau ILL ; 
ater 1918......J&J| 100 | -...- ---||\Cologne 4s op _ 95 ines INOIS 

3348 § Juy il 1954-___J&J a wane --.||\Copenhagen 4s of 1901 M&N/| 94 Se. Pena 
Hartf } Ars’l ‘17 J&D) 100 | ..... eS! Re BDA SI ee J&J| 86 88 ~-.||Chi 4s g River 1915_J&Jj ___..|  -..-- 4% 

4s 2d North '24 0p ’04_J&J| 100 |  -.... ---||Frankfort 34s of 1901_.M&S d 8644) 8714| ---.|| 4s g Imp 1914 to '24__J&J) _____| _____ 4% 

4s South 1927... _- M& 3 eee ---| Hamburg .4s yearly from 4s Worl "8 Pair 1921s. Jas) .....| occ 4 

3%s South 1931....M&N; S87 | ....- iain 1906 optional 1909..J&J; 9634) 9714) ---.|| 48 g 1914-1925_______ ee ga | 4 

3%%s South 1955____- Mé&S' 91 | ..... a e * > Rae M&S; 75 76 ---|| 48 g Judg 1914 to ’’24__J&Ji _._. | ___._. 4 

den 4s 1914-1918._J&J| _....| -.... 414) Havana—lIst 6s 1939_.._.Q-J} 104 108 | --.|| 48 g Gen Corp '14’25_J&J} ___ | ___.. | 4 
Meriden (Town)— i ae Q-J| 102 105 | --.|| 49 1914-1931__....... RE eer: ee (4% 

3448 1917 to 1924..__.M&N/ -..../ -..-- 414||Munich—4s optional_..1911) 94 95 | ---|| So Park 4s '14 to '24_.J&D} _____| -.... 43 
Middletown—4s 1922..J&J| ___..} -...- 444|\Stockholm 4s 1941__.F&A 15} 94 96 --.|| Lincoln Park 4s 1923..J&Jj _- | _.__.| rts, 

4s Sch 1915 op 1910..-J&J| _....| _1__- 414||Tokyo, City of, 5s of 1912— W Chic Pk 4s 14-31 _J&J| ~~~~7| 77777 4% 

eae Dt Gina kisses 434) Red annsf beg ’16-"52M&Sic 8434) 84%) ---|'Chicago Sanitary District— 

New Britain 4s Julyl 27F&A) _.__./ -.... 4%4||Vienna 4s g opt 1910._.A&O;} 82%) 84 ---|| 5s July 1 1914 to 1914_J&J| 100 100% .-_- 

34s Sewer 1924.__... Pee dbeaae wdnne 4}4||Baden (Gr Duchy) 48 1909__| 96 9714) ---|| 4348Jan 1914to°15...J&J) | 4.70 
New Britain (Town)— Davarte 46........... ME&N| 9534) 9634} ---|| 48s Dec 1 1913 to 1923_J&D) _~-" "| ~- 77" 4.70 

34s Sch 1929 op ’09_F&A) ____.| -.... 414) Hesse 34s optional__..A&O| 82 83 ---|| 48 Sept 1914-1931...M&S| __ 7} ___ 4.79 
New Haven—4s 1914-"19J&J) _._...} -...- 4.30) Prussian 3s of 1902_...A&O} 7334| 743%} --- 3748 OD FO BPR Ge ceeudl doces| ono 

4s Sewer 1914-1925.._.A&O)} __...| -. -- 4.30; New 4sirrbef Ap1’18A&O| 97 9844) ---|\Cook Co—4s 1914-’25.M&S| }§414) 4.40% --- 

3%s Oct 1913-1924.._.A&0O} ___._/ LL. 4.30)\Saxony 3s._.......... A&O| 74%) 75%) ---|| 4s Ser K 1914-1931 _.J&D|) b414/4.40% --- 

4s Town 1939._..---- ERE Cae 4.30) State of Jalisco, Mexico— 4s Ser M 1914-1933 .._J&D| §41%/ 4.40% --. 

3%s Town 1914-1929_J&J) __...| -...-. 4.30) 6s gold 1918-1928__._.J&J|  .._- 100 ---|| 3448 g 1914 to 1923...J&J| }b4% 4.40% sae 
New London 4s Sch ’27J&D) ____-/ ..-_. 4%!|| 6s gold 1920-1930_.._..F&A/ -.-.- 100 ---||/East St Louis— | 

3%s Water 1926. _--.- | I ae 4%%4|| 6s silver 1933_____ _ J&D;| 40 45 ace 7 ref Sept 1°28.._Sept 1) ____./ __..- (4% 
Norwalk—4s g May ’35_J&J| _....| -..-- 4%4||\Vera Cruz, Mexico— Moline 44s 1917-’32__.J&Jj _____| ____. 85 

3\%s (Town) 1918.._-_A&O} ___._| -..-- 44%4|| 5ssf Dec 31 1930____- J&Jin ....| 90 | ---/|\Quincy—4%s 1914-'17_July) ____.| - ... ooo 

3l4s Water ’29 op '19_J&J) __.__|} -..-- 4% 4s ref 1914 to 1917..-July lj __._.) -.... sow 
Norwich—4s 1930....M&S} _._._| -...- 4% CANADA Rock Island— 

Town 3s 1925___-_-- | Es ER 4% 44s Refg 1914 & 1917M&S} _____} -...- sae 
Orange—4s g Fund '25._J&J| _..._| -...- 414 Galt 4%s Apr 18 ’°31_A&018) __.--}  ___- 54 —- 34s ref ’20.Sept; _____| ____. 4% 
South Norwalk 444s’42M&N/ ___../| -...- 4%|| 44s ElPow J’ne5’'31J&D5| __-_-} -___L 5% 

Stamford 4s Park 1942 M&N! _____! -. --- 414|\Guelph—5s £ 1917__J&D 31) ~..--} — 54'| INDIANA (see foot-note o) 
Waterbury4 4sSch’14-21J&J Tel ésce! con GS Come Gent 1990.....008) ccccel concd 54 

43 Water 1914-71 _.J&J| 64%} ~~... ---||Halifax N 8 4sJuly 1945...) ...-.| ...-- 5 |'34s Fund '15 opt ’10._.M&N| b____ 4%) -.- 

4s Water 1920-49 _...J&J| 6414) -._-- ---|| Hamilton—4s 1920__.. M&S}  -..--} -..-- 5 |3%s Fund ’15 opt ’10_._A&O} §____ 4 ciel 

4s Park 1914-1958__._.J&J|  b44%) -.. anol Set & 1GEesecanace REE a aiantig 5 |}oBooneCo4sCH’14-’20 M&N|ob____ 4 eau 

34s School 1914-32 __.J&J) b4%) ----- .--||Manitoba—4s g 1930._.M&N/} __..-| 414|\oCrawfordsv 4s '14-’20.__J&Jiob____ 4 va 

wi antic—4s 1924._..A&O; 96 |  -.... --.|| 48 Drainage July 1’29_J&J) ....}  -..-. 414) oEvansville—4s Ref ’32_J&J\ob____ 4 iii 

Maisonneuve,Q,44s’5IM&N/ _..--| -.--- 5 04s Ref 1942......-.-- J&JI\ob__ _ | 4 Ft 

DELAWARE Montreal—4s 1925_...M&N/ -_...] -_. - 4% oEvansvSCy3 s'14’"17M&N|ob____ 4%| -.. 

4s reg May 1927. ---- eo 456 |oFloyd Co 4s 1914’'30._J&J\ob----| _4%| --- 

4s June 1 1932_.-..---- J&D;) 92 94 neal Gk Ge. 2 Bee Beoksll wicca! sen 4% FtWay—4 \%s Oct10°13 A&O} b__ 4% aia 

3l4s Hosp 1915 op '06__J&J|} __.. | 44%|| 4s May 1 1944______ EE a ea 45% 034s ref wat Jan 18’20 J&J\ob____ 4%) -.. 

38 Dec 1 1927 op’02____J&D)} _... | -...- 4\%|| 34s Rfg May 1939__.M&N/ -..--| -.-- 4% |oFtWayne S D 4s’14-’23A&O0}0b____| 4%) --. 

NewCastleCo4 4s’ 26-34J&D; .....) ---.-- 4144|\New Brunswick, Prov of— joFranklin Co 4s '14-’30_J&D/ob____ 4% aie 
4s Ref Dec ’13 to ’24 J&D) __...| ~~... 4%|| 34s Jan 1933_______- ( * RRRRES aan Sie rae 4.60 oHendricks Co— 

3s 1914 to 1920... I ge ¥4|| 4s April 16 1921..A&O 16) ...--}  -.--- 4.60; 4s C H Jan15’23-’32 J&J 15) b____ 4 wines 
Sussex Co—4s °14 to’22_J&J; _....| --.-- 4.70; 4s July 3 1930_______- CE oe coe eae 4.60 'oHunt’ton Co 3s'14" 243 &J\ ob__ _ | 4%) .-. 
Wilmington—4%s °22.A&0O) _____} -.2 2 4.60; 4s 1932 op 1902_____-_ (: RETRE' eo ESnaES 4.60 Indiana Mar 1’'24_J&J| b___.| 4% ae 

4748 t & Sew 1934..A&éO; ...../) ~.... 4.60) 4s 1932 op 1902_.__.F&A 15) ~....}] 2 4.60; 4s Park Imp Jan 1'27_J&Jiob____ 4 lines 

4s St & Sew Apr 1925.A&O} __...} ---.- 4.60 North Vancouver, B C— o4s Fire Dept J’ne 1 *41J&Jiob____ | | ee 

FF |: @ Ree SE iene ce tie 6 03 \%s Hospital 1936_.._J&Jioh____ 4 PEE 

DIST OF COLUMBIA Nova Scotia, Province of— 03 \%s City Hall 1939__J&J\ ob____ 4 rye 

3.65s Fund cur 1924...F&A)} 1034} ----- ooat 46 emmy 1 1019.......- a pee 4.60 ‘oIndianap S D 4s '14-’26 J& Ji ob____ 4% ee 

4s Jan 1 1920........ pA ee Gaiam, 4.60| o4s Bldg Sept 1 1946._J&J\nb____ 4 phe 

FLORIDA 4s May 1 1920_____-. RRS See 4.60 03s July 1 1941..--- J&J\ob___- 4%)| ... 
Ontario, Province of— \Jeffersonville— 

Duval Co5 %s’32 op’12M&N: 99 101 ---|| 34s ’36 (tax-exempt) J&J) .....} ...-- 44%) 03%s Refund 1925.__.M&Niob____ 4 a 

5s Road 1939..-..---. J&D; 101 103 | ___||Ottawa City— oKnox Co—4s 1913-’20_J&D) ob____ 4%| ... 

Jacksonv 5s May15’24 M&N! 100 10134} ___|| 34s Sew Sep 26 ’28_M&S} _...-| _..-- 5 |\oKokomo4s’16-21-26-31M&S| ob____ 47% Sita 

5s improvt Jan 1 36_J&J! 101%%| 10234! ___|i\Quebec City 44s 1914__J&J) __.__| ____- 5 |ioLafayette 444s’200p’15J&D)\ ohb____ 4%)| ... 

44s Imp Nov 1936.._M&N| 95 Dee voce OGG Se. SO cockal ceact 454'loLa Porte Co 58’14-'28_J&D|ob_-_-| 4%| ~~~ 

4\%s Feb 1937__-.--- F&A! 95 9644| -..|| 34s g July 1930____- J@5) ..... -.. | 4%'loLoganspt 34s’260p'16 J&J\ob_---| 4%) __~ 
Pensacola 44s ref 1941 A&O; 92 94 _ | ---!| 344s July 1 1931....-- EG seceel deca 4%||Marion Co—4s Ref ’27 J&D} b___. 4314%| ~~~ 
Tampa—6s g 1921__--- J&I|b5%% 5%) ..-|| 3%s Jan 1 1931_.___- SET cheaal aieGe 45%)| o3%s Bridge 1924...__J&Jioh____ 4 aa 

5s June 1955 op 1925._J&J| 98 100 ---|) 348 July 1 1933...... See ke eee 4%|| 03%s Refund 1925___J&D/ob____ 4 ails 

St Boniface,Man,5s '31 J&J2; _____| __._. 544)\oNew Alb 5s May 1 1915J&J\ob____ 4% "ee 

FOREIGN GOVTS Toronto—4s Apr 11916_J&J| .....| --_. 5 |\oRichmond—4s 1927._.M&S)ob____ 4%, oe 

4s July 11918._._.___ Beste Ree 5 |loRichm Sch C 48 '15-19F&Alob.--7| 49% | 777 

Argentine Republic— 4s St Imp July 1922__J&J, _____| ____- 5 |\oSt Jos Co 34s '22-’24_A&Olob___ 4%, Tam 

Internal g 5s of ’09sfM&S| 96 98 eal ae ae 2 Bees 3 nce (2) ee 84 5 o3%s 1914-1926____- F&Alob____ 4%, aye 
Austrian Govt 4s perpetA&O; 103 106 --.|| 34s July 1 1914_____- oD gE = RRR 3 5 |\South Bend—o4s 1925._J&Jiob____ 4% SR 

414 Treas notes '14-"15J&J| __--- 9734| __.|| 344s July 1 1944-’45__J&J} _.._.| .._. 5 034s Nov 1 1918..-.M&N/o0b____ 4%, a 
British—Cons2%s op’23Q-J| 73%| 744} ._-.||\Vancouver, B C— South Bend School District- 

Chinese Government 5s A&O; 98 101 --.|| 48St Imp Sept 9’°22_.M&S9, _..../| ~ 5 04s Apr 17 ’18-’27__.__F&Aloh____ 4 a 

Hukuang Rys 5s £J&D 15) 90%! 91 --.|| 48St Imp Sept 9’27_M&S9;| -..__| __... 5 |i|Terre Haute—6s '14-’18 J&J| b__ ae as 
Cuban 5s 1944 op 1911_M&S| 100%%| 10034| ___|| 4s St Imp Sept 9°32.M&S9| ~_~~7| ~~~ 77 6 || o4s Fund May 11915-M&Nlob___-| “4%| 777 

‘Internal’ 5s Nov 28 1913) Winnipeg, Man—4s J’ne 1’34; ~..__} LL 434|| 04s Oct 1’27 opt '17__A&O}ob____ 4%, rts 

optional... - M&N 28) 95 97 ee 04s Sewer Aug 1 1930 F&Alob____ 4 Pe 

“Ext’l” g4%s’49 opt F&A! ..... ae ee GEORGIA oTerre H SchC4s’14-’31M&Sjob____ 4 2 
Dominican Republic— oVigoCo4 4% Dec15'13-27J&D) ob__ __ Ga 

Cust’s adm s f 5s’58_F&A 9 101 -.-||4%s ref 1914 to 1916___J&J| 99 100 | .-.|| 04s Bridge 1923... _- J&I\ ob... 4%| ..< 
French 3s perpetual. ...-G> 8754| 8834! ___||\4%s Act of 1884-1915__J&J) 99 100 ined 
German—3s opt....A&O} 8354) 8434; -..)/ 44s 1922._._....._ 2. J&J; 98 100 --./INDIAN TERRITORY (See) Oklahjoma) 

3s perpetual____ __- J&J' 8354) 84%) ._.\\49 July 1 1926_________ OS eae OS ae 4% 

3s perpetual__..._..- J&I| 733%) 7434) --- 3748 OG I9LT-1008.. cc dowel “Bua 4% IOWA 

New 4s irr bef Ap 1’18A&0 7 9844) ...||Athens—5s 1922_____ M&N| 05%| 434% ---||Boone 444s 1917-’31..M&N/ _____| _____ 4% 
Hawaii, Territory of— | Atlanta—6s Cap 1914__J&J| __.__| ____- 4%4||Burlington—4s 1924___F&A\b4%%| 414%] 2 

4%s Impt ’21 op ’11__.J&J' 100 | ---.-- --.|| 58 Red Sept 1915__._- Pe oe ol 4%4\\Cedar Rap 44s '14-"18_J&J| __.- | _° 7” 434 

44s Imp ’20 op 1910__J&J 100 | ----- wna Gnee Mmecemp 10936...0 écuwc.l «occu 434\| 483 1914 to 1919______ SE nn ee ee 434 

4s Imp ’41 op '31__._._F&A 100%} 104%) -..|| 4448 1922___________- ee hs oe ee S 434''Cedar Rapids School Dist— 

4s Impt Sep3’420p’32M&S 100%; 104%) -.- 444s June 1 1921....J&D] ...../ ..... 44 

3%sImp’21o0p1911._.J&JI 96 98 bite Council Bluffs— 

Italian Govt 3\%s perpetJ&J 95 oe © ven 44s Wat-wks '16-’"30M&N/ _____| _____ 43 
4s Fire Eng H’se’20 J&J) _..__| _.. _ rt, 
f Flat price. 6b Basis. cOnbasisof $5tothe£. dOn the basis of 4 markstothedollar. A On the basis of $4.862, to the £. 21n London. 
n Nominal. o Under alaw approved March 9 1903 and which went into effect April 23 1903, bonds issued after that da 


corporations are tax-exempt, and these sell on a better basis. ss Sale price. 
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MUNICIPAL BONDS. 













































Bonds | Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 4 
1 Dist— Orleans Dist— Gardner— 
“or jaly 2 "20 0p "15 34 fa ieetal sembly yt 5s July 1959 o oot <8 -J&IS 100 110 | ...||_ 48 Water 1914-1934_.M&N/b44%4%| 4.30) -.. 
Davenport 4s 1913-'29.M&N| ---.--| ----- ..-|, Plaquemine Par Gloucester— 
Daven rtSD4 a eat HED ieubt deseo ~~" ||" 5s Oct 1952 opt 1942-A&O} ...--| --.-- ---||_ 348 Water’ an 31.A&0 044 70 4.30%) -.. 
1916 op i 11, ---M See tee was ale _..|Pontchartrain District— Haverhill—4s 1927....3J&D) 9 97 34) -.- 
Des Moines#! A 14 31.M& rs AONE BSE BES 4.70| D6s81944.......... M&N| 114%) ----- Meet “— oke—4s g 1927._..J&J| 95 97 wae 
ey Bee Beer ere 4.70||Red River A & BB Dist— 8 Dec 1913-1932..J&D\b 4.40 44 0| --- 
4s Cit Sie Hall 19 1914-26. _J&J| .....| -.--- 4.70)|| 5s 1950 Series B_._...A&O; 100 | 110 | -.. tewteune 4s 1924____.. J&J| 95 9 dim 
Des M Ind 8 D 4) WER BRE cccosl occcd 4%|| 5s Mch 1953 op °43..M&S/ -..--| ----- ---||, 48 Mch 1 1914-22__.M&S b4 *4 Zo 4.30%} ... 
Dubuque—4s 1 ae Bemesy eo Leominster—4s g 1926.A&O i 
Dubuque Co 4 9 A SIES b 5%) 4%% --- — Water 1920.M&N 97 9834| -.. 
Iowa City 5s Fund 1932J&D} _....| ._._- 4% MAINE ynn—4s July 1927....J&J| 95 OS: 4} ate 
n Co 5s 1913-30 A&Ob 4.90! 434%] -.- matter Api? P+ gaat 5 88 | 90 | --- 
Marshalitown5s’14-’"28M&N; .....; -.-.-.- ---||58 June 1 1919........ J&D| 101 | ----- --- 24....-.M&N) 9634) 98 | -.. 
Muscatine—4 %s'14-"18A&0} _____| ____- ...||48 July 1 1917 AES SESS: J&J| 98 | --.-- cae s Water. aly 1°24.J&J) 92 | 9334) --- 
Ottumwa 4%s Mch’17_A&0O b 4.60 4% ...||AToos o—4348 '15-J4 o' ' = em one Mai gg 1915.J&D) 98 | -..-. coe 
Polk Co 4148 '22-'32_A&015|b414%| 4.4 -..|| 4sCH Ne 1915____J eee ---||_ 48 July 1926_.......- &J| 96 oS |... 
4s Court House '13"24A&0)b4 4.40%| -.- Auburn—3}4s 19252 3&S OD: 4 widen --.||Medfo is "1517227 7MaN 7 | ----. — 
344s Ct House ’13-'17.A&0 b4%4 %| 4.407%] -- -||Augusta— 4s Feb 1930-.-....- F&A) 93 | --.-. --- 
Sioux Cy—5s’17 op’15.M&N| ._.-.| -..-- ...|| 48 Ref 1914 to 1919. F&A 06 | ....- ---||M June 1924-J&D) 97 | -..-- --- 
4s Jan 1919 opt 1914_J&J| .....| ....- ...||Bangor—4s 1914____- M&N| 98 | ----- ---||Methuen—4s 1928....PF&A) 97 | --.-.. --- 
Waterloo— 4s Ref Water 1935....J&J| 93 | --.-- ...||Middlesex County— 
4ks W W W Jan 15°30.3&J| .....| ...-- ...||Bath 4s Ref 1941..._- &D} 95 | 100 | --..||, 48 1916 to 1924_._--. J&D 5 4.40 434%) --- 
Belfast—4s 1918_._...._. Ol Meher Bau ...||Milton—34s’'14 to’32_F&A/\b 4.40 ayy one 
KANSAS Cumberland Co 34s J’ne’21} 93 | ----- ...||\New Bedford— 
Gardiner Water District— 44s 1917........-- &O;} 100 | --.--- —— 
Atchison Co 5s ref 1916_J&J) -...-| ..--- cou 46 GOR Wi bcccadeccu eansi. @8. | ssecd -..|| 48 Water _ 11926A&O, 97 | --.-- a 
4s Refund ’29 op '14._J&J| .....| -.... ...||\Kennebec Water District— 4s Sewer 1914-41 (tax 
Emporia— 34s g 1915-’20-’°25__M&N; 90 | ----- ale exempt) ........- M& 444\4.15%| -.- 
. pugernso oe mee -<---| +=+*- on ee Ay ee Newburyport ~~" cope Raeaay tr gre - 
m 4%s'320p 22JGJ5| .....| --.-- ininite an Oo saamene!) S60 “| adece one — 
tt cot 4348 "88 op 0. ME Goji ws cu ...||Lewiston—5s 1917....A&O| 101 | 102 | ...)| 344s Water '14 to’34J&D) ---.--| ----- 4.30 
chinson—5s 1931.. A&O} .....} --..- woot 8 Ost 1087..c0cke A&O} 94 | --... -..|| Newton— 
a vr Pub Bldg’6lop’31J&J| -....| ...-- ...||Portland— Hy Water Aug 1935..F&A) 94 | -.-.-- --- 
“Oot 1 5...F&A\b 4.60) 4.40 1sCity Hall 1926 to’ 45A&0 Siac Beats 44 Nort : mpton— paces: eee tae es, 
6s Ref t 11915... 4.60) 4.4 --.|| 4sCity 1 "45A4Z0) .....| oooce 
t348 Beh Bldg 1950-.-3&3\b 4.60) 4.40%) ~2_\\P r nd Bridge ~~ = sl aad Teese "| pieftg 1014 1990.34 eget hay 
4s oe , ‘ -..||Portian e District— 
: s Wat Plant Pur’39J&J\b 4.60) 4.40%] --- . a 14 to ’39..M&8S| .....| --...- 434 4s Sch May15’14to’17M&N)> 4.40 44% sviieh 
s Refg Feb 1'29._F&A\b 4.60) 4.40%) --- Port and Water District— Quincy 4s Sep 3 '14-’22M&S/5 4.40 414 3 --- 
Lestennars--tahan™ BOM ccckdl écéou 4.70) 4s Funding 1928_...J&D/ --..--| -.--.- 4% 34s April 14 to’39 _A&O/b 4.40 142 sow 
4s Aye yg 14 to31-J83 Jotiek cadee ee: a s ae oe . beens aaa + este taeda 1920.J&D\b 4.40 4144%| --- 
446s Dee Bee socdul aosdnd 4.7 as unty— 
pis Lot. County— 4s 1928 opt 1923__.-.. J Od alban tied m tae 1914 to 1919__.J&Jib 4.40 444%) --- 
5s Ref July 1 1915....J&J| -....| ----- ese Waterviie—<6 8 July 11927; 94 | ..... ---, 5pringfield— 
Morris Co 4 s a TART Fritts eae s Sept 1935_____- M& By gene ont Bigs 1 School Jan 1917..J&J| 98 | -...- --- 
Sedgwick Cou West rook—4s 1915....J&J| 98 | --..-- scasil sg 1914 to 1918___J&J\b 4. 35 4.20%) --- 
5s Fund 1925. 4 ee eee Weare sisi ool 1925..... J&J; 92 | ----- --- 
4\4sB’ge Oct’270p’17_J&J| .....| ..--- ayes 33 lower “or sane aiaaien onan Oe. 1 Senee — 
Shawnee o—48 19: “Wet '* Eegetes Cee Baus MARYLAND ey Sn | ee J&D| 95 9714! --- 
s Sewer Dec 1’30.J&D) 89 | ----- bistiet 
“BeTop. Wat nee rs ébiniiaiell tk oad 4.80/48 1926 to 1928 _.......... 5 _ et ae Wa efield— 
s Elec Light 1929.J&J| .....| ..... 4.80 /34s July 1919 — 1914_J&J 3a 4.10%) ...|| 4s Water 1914-1933_A&0\>b 4.40 444%) --- 
citer dare 0 84.AbO) 2222) 22 4.80/3448 Roads 1923 to1928.__-|b444% 4.10%| ___||Waltham— 
33s Refund 1919....J&@J| . ...| ..-.- 4.80, 3s Jan 19140 1909. Jas 99 100 | ...|| 3s July 1920... ..-.. ' wee mio 
School Dustrict— Annapolis 44s W W’42A&0) 95 98 | ...||Watertown—4s -14-’34_J&Jb 4.40 44%) --- 
(| See Sn gees Sdadia 4.80) Baltimore— 34s 1914 to 1929_.._.J&Jib 4. 40 44%) --- 
Wichita—6s 1915... _.. EE cnsikcasai Glehale ---|| 5s July 1 1916...... M&N|} 101 102 | ...||Winchester— 
ry 4039 $ . 1919... . ME. cuictiinl : athena ---|| 48 Parks 1955...... M&N;| 9334) -.-.- ...||__ 48 SewerDec 1 '18-’24.J&D b 4.40 44%) --- 
Siainciaiiiniibia A&O} .....} ~--..| -..|| 48 Ammex 1954......J&D| 9334) .....| ...|| Worcester 4s 1922._....A&O} 98 | --.-.-.-/ --- 
wie ta School District— 4s Nov 1 1920_._..- M&N} ....-. sa asi ...|| 48 Jan '23 (tax at) ME tteddl dedne q 
4s July 1 1923_...- SE & diet soma -..|| 4s Water 1926_...-- MEN} ...-.. ere ...|| 3s “i % Smee A&O| 94 | «.--.- — 
Wyandotte Count ty— 4s Mch 1 1961_....- ee © OO 4 eae jinn 
44s Bridge ’32to’41F&Abd 5%) 454%! -.-|) 3%s July 1 1930... - J&J| 90 92 spiel | EXICO 
3s Imp 1940__..-.- &J| 90 92 ...||5ee Pecich Gov’ts page 50 
3%s March 1945._._._.M&S;| 90 92 oui 
KENTUCKY tig Refunding 1952..J&J| 90 92 | ...|| MICHIGAN (See foot notije o) 
4 Sew’age Imp ’80_A&O; 80% ~--.--.. mit 
Covington— | s Jan 1 1927_____- BD ddavdl wba ...||Alger Co—5s Road '22_F&A)| -----| -..-- 5 
5s 1920 opt 1910_.._.._.F&A>  .....)] -..-- ive Cun rlaand44WW’41A&0); 99 100 ...||Ann Arbor School District— 
4s Water 1927_._____ MOT ‘winbocl seemed ...|| 48 Water 1923... -- 90 94 | ._.||_ 4s Sept 1914 & 1935.A&0) .....| ..... 434 
4s Redemption 1922. OE a Pam erick— Battle 
Fayette County— 4s 1918 opt 1903... - J&J3| 97 | 100 | ...|| 5s Water 1915to’17_M&S| -----| ----- 434 
sg Fund’ v4 to ’24- J&I ithe Cepesaial ne 4s City Hall 1927-’36_F&A/ -----) -.--. 4% 
_- ort— Bay "a 
mo 1927 opt i017.._Jas ivan anil’ idadindaad mia MASSACHUSETTS te RE AT BEE Wiwnick cmntil — 
in County— | Me SS a SE cabual: oak noe 
5s 1914 to 1924___... GESSEIESER: RRO -..|/48 1913-52 a exempt) V@r.| ccnac! soouc 3.90) \oBay Co—5s Dec 12’°19.J&D) ~----) ----- hue 
—_ ton— 34s g Oct 1918... - J&J| 96 97 ---|| 048 Ref Dec 15 °23...J&D} -....| ....- —_— 
R oT 1018 .;...- CE ainiaue’ deiiineed .../.3s gold Nov 1923._..M&N| 93 94 _..||Benton Harbor— 
us | SRE | FRIIS: RS sill 3748 5 Wate & RRs J&J| 88 ae oe e.lU PC ERR OY CUR! eee eee 4.40 
Lexington S D 4s 1938_J&D, .....} -.... BER. ater 1942....... J&J| 8634 875%) ...||\Delta Co 4s '18-’27__J&J| D_.-_| 4.40%) --.- 
Louisville— | July 1944... - M&S 7 | __.||Detroit— 
Ciee Soapeent ne CE NEE Raided as g Ai  & )) ee: PY eae Gero ...|| 48 Sewers Apr 1 °22_..A&0O; .-.--} ----- 4.10 
4s Mun Imp 1923.._._J&J, 96 98 din = im f aes A&O| 84 86 mY BY 3.65s Pub Imp 1918.__J&J| ----.-) ----- 4.10 
4s do ec 1'°28..Q-M' 96 98 jie  & eee es M&N;| 84 86 ssa 34s Park 1930____-_-. Dt atebal sncen 4.10 
4s Park 1930__..__.- &J 96 peas et Sewerage 1936.M&S| 80 82 | .__\|joEscanaba 4s 1916-30 J&J| -.---| ----- 4% 
4s Ref’g July 1 1937. J&J 96 oe.) dda Ss July 1 1930........ J&J| 79 81 ...||Gladstone—4 4s 1919_.M&N| -----) ----- nie 
“ ae ape? RP SE ERA F&A 96 eS Be Water Jan 1 1941__J&J} 79 ee Pi veri Rapids— 
4 4 1940__.M&N, -__.- ee @ eeu Art ngton—4s Water ’22.J&J); 97 | -..-. as! s Flood Protec’33.M&S} ..---) .-..-- 4.30 
efunding 1943_J&J) ____- 90 | ...\|Attleborough—4s 1924 J&J; 97 | -.... Saal arket reg 1916..M&N| -.-.--.| .---- 4.30 
33 wer & Park 1941_.J&J; 75 | ---.- ..-| 348 March 1935.._.M&S| 86 | ..... are ‘s Water Nov 15 TA ERE edccal secu 4.30 
McCracken County— | Beverly—4s Water °17_.F&A|} 98 | -...- ...||Holland—4s Ref '14-’23.Feb) -..--.) --.-.- a 
5s Ref 1933 op 1913_.M&S  —-..../ --... ..-|| 48 Sewer 1914-36....A&QO/ -..-.) -.... 4.40 a —B5s 1913 to’23.J&D) -.---) -.--- how 
5s Ref 1933 op 1923_M&S) .....| ----- ...||Boston— ater 1920______- SEE os whet: acne — 
Owensboro—4s’21 op’11 J&J, .....| --.-- -..-|| 48 Water 1919...... A&O 5 4.40 4 ...||Marquette—4s 1916._._._.A&O} --.--) ----- — 
4s Street 1930 op '15-. Jad) sible dike cena sock @ FOER 89sec cceceds J&Jb 4.40 444 -..|| 34s Ref Water 1926_J&J) -.-.--| ----- eos 
aducah— 4s July 1936__-.-.-.- J&Jb 4.40 444%) ...||Muskegon— 
4348 1918 op 1898....J&D. .....| ----- _..|| 48 Oct 1913-37_---_. A&O\b 4.40 434 % =|| 53 Water 1914-1925. J&J} -..-.| ----- 434 
4s Oct 1 1920__....- Re ites oa ...| 48 Tunnel & Sub ’48_J&D} 99% 1 ee s W W 1915- * Bee yee 434 
4s Subway 1957. -- A&O\b 4.40 ‘4 a. a ay 1 1934...... Ml edcucdl wanda 434 
3748 Water Apr ee: A&O. b 4.40 4% ...||Muskegon School District— 
LOUISIANA 3igs Imp Sew'age '19.J&J\b 4.40 414%] --"|| 58 1942.......-.___. TS apes: 434 
344s June 1 1923....J&D\b 4.40, 444 ...|| Muskegon County— 
4s State 1914_________- J&J  9814| 9834) -_.|| 3isJunel 1924__._- J&D\b 4.40, 44%) ...|| 434s Jan 1 1932__._-- SEE | wittieal auieton 434 
5s Port Commis’n '24-’59J&J b 4.70) 44%%| -._|| 344s June 1 1932_...J&D\b 4.40 4%%| ___|\Owosso—4s Ref’ 1920_J&J) -----| ----- ose 
Atchafalaya Levee Dist— | 34s June 1 1934....J&D\b 4.40 4% ...|\Port uten — 68 Tt Tel cawdal eauuk 434 
5s Ref 1949 op 1939- M&S 100 110 seal 3s July 1 1935. -..- J&IJb 4.40 4144 ae o. , 3s. eee wn: esecdt esol 4% 
Bossier District Levee— 314s June 1 1943-...J&D|b 4.40 414%] ~~~ s Park July i '20.-J&J| -----| --.-- 434 
6s 1922 opt 1912..__M&N 100 | 107 |... 3348 June 1 1944---J&D|b 4.40 ayQ| ~~~ Sag naw— 
Caddo District Levee— s July 11945.....J&J'b 4.40 44 % “77|| 4%s Wat May 1’25.M&N]| -----| -.--- 4% 
5s 1951 op 1941... _- J&J; 100 110 ee: 33 OT Bien ctitinnn J&J\b 4.40 444%) -.- 4s Sewer July 1918...J&Ji ..--.) -.--- 434 
Fifth District Levee— | are | 4s May 1927M&N; 95 | -.... -..|| 34s Wat Mch 10’20.M&§S| -..-..-| ..... 434 
5s 1950 opt 1940..... g&@J5;| 100 | ..... née s Water 1932_...M&N| 88 | ation ...||St Johns—5s 1914_...- AZO) .nnce| ~---- 434 
5s 1952 opt 1942_____ 343) 100 | wccuce ee bore  Aastene | Sault Ste Marie— 
5s Oct 15 1962 op , Pi”. B Fe pee ...|| 43 Water 1914 to 1923.J&J\b 4.35 414%/ ...|| 6s Water Nov 1913_.M&N/ -..-..) -.... 434 
Lafourche Basin Levee— | Cambridge— ee 5s Ref’g Apr 1 1917_.A&O} -....) -..-- 434 
5s Jan 1954 sot 1944.__J&J; 100 116 ...|| 48 Water Dec 11917_J&D) 98 | .... ---|| 48 Bridge July 1°230569) cccon!l cose 434 
Lake Borgne Dist Levee— | 3\%s Water May ’25_.M&N 0436 % 4%%| ...|| 4s gold July 1 1932...J&J} .....) -.... 4% 
5s Dec 1952 opt 1942- JéD 100 110 oo Bridge SUBS spe dae TE , sae eaten ...|| Wayne County— 
“= or eans— Chelsea—4s Park 1936_A&0 $3 | eilitheal wocll eee meee ft 1086... eee  weccel ens 4% 
G8 & D8 July’22, oy aR esha __.||Everett—4s Sew 1929.M&S| 94 | ____- “77||wyandotte—4%s 1934.J&D| --.--| 2277 4% 
snes comma POE @s°f266 | 2... ---||Fall River— | 
be Premium (dr num) “Tay Sane | tésen .-.|| 4s School 1913....A&O|; 99% -.... Pee MINNESOTA 
4s Floating debt 1948A&0O0. 80 | ____. i an baenical, 1922 _.F&A| 96% 98 ee 
4s Constitutional 1942 S&S EEE a ie nie Se Wi Water Feb 1930.F&A| 89 | 91 ...| AitkenCo4 4sDec’ ef ee eee: hatin 
4s Public Impt 1950 opt Fitch | Beltrami Co 44s'13-’24.J&D) .....) -.... 4% 
1942 (old iss)..__. J&J, 89 61. 4..08: @E April 11922..A&0O} 97 | 9834} ---||Brainerd—5s Nov 1919-1929) .....) ..... nce 
4s Pub Impt’420p'28-J&J| 88%| .._-. its ds Rog Apri 1926....-J&J| 91 | 9244] -~~||\Cass Co—bs Ct H’se'22A&0| _~~-| 22777 a 
: Clay Co—4 4s 1915-"16_J&J) ..22-) 222. 































































































































































































































f Fiat price. b Basis. 


n Nominal. 


o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 
date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 











MUNICIPAL BONDS. 


































































































; To } : To ! Tot 
Bonds Bid. | Ask. | Nei.|| Bonds. Bid. | Ask. | Net Bonds Bid | Ask | Ne 

Crookston Ind 8 D 4% Jefferson County— Jersey City—(Concluded 
SUE Cecnenwewiwaaue Oe wb wundcs ...|| 448 Ref 1914-1919...J&J)| -....) 1... 5 4\l¢s Warer Se pees SY Fear ey 4.45 

Duluth— Lewis & Clarke County— 444s Sch Mch 1961..M&S| -..-.) ..... 4.45 
5s g Water & Lt 1926.J&J| 65%/| 4.70%) ---|| 54%sCHg’l4to’l9.J&J) ..2.2. 222. 544|| 4348 Park Mch 1961._M&S/ ...__) ..___ 4.45 
4s g July 1 1926.._J& b5%| 4.70%| ..-.|\Lincoln Co 5s ’32 op '27._J&J| -....) -..-- 5 4s Water 1932.__... BEN wwtWil dddce 4.45 
4s ater & Lt '28_A& b5%| 4.70%) ...|| 5s Fund Mch’31 op’21 J&J/| -....) -...- 5 Oe i a J&D| ..... ind ns 
4s Water & Lt 1936.A&0| 05%) 4.70%) ---||Missoula 44s ’24 0p '14-J&J) --.-.) -.... .-«-|| 48 Refg 1949._______ OS aa Reta 4.45 

Duluth Ind8 D 58°13.M&N| 065%) 4.70%) --.-||Missoula County— és Refun 1920.J&D)j ...../ ..... 4.45. 
5s May 1 1923....-.- 65%) 4.70 ...|| 48 Ref 1921 opt 1911. F&Aj -....) ..... .90 oes CR ML ew dal ‘im Sie 4 
434s Feb 1°400p’30._F&A| 05%) 4.70%) ---||Silver Bow County— 44s April 1962... - DE  scduis Giiewk ris 
48 1934 opt 1924....A&O| 05%| 4.70%) .-.-|| 5s Fund July’17 op’07 J&J} ....-) ....- ranch 5s 1943..M&N/ 103% 105 she 

Hennepin ty— Yellowstone County— 4s June 1 1935_____. RE tbwaicl beled 4.60 
448 Ct H Age 1924._A&0} ....-} —.... ---|| 5s Ref 1918 op 1908..J&J} -....) ...-.- 5 ||Me er Da welnal dated 4.50 

M CoD’ 59’ 14-297 &J RS Baim tee Ti bales 4s 193 oeeesce J& eencen| oecace 4.50 

Minneapolis NEBRASKA. 3s April 1941.__.. RE asecs| consi 4,50 
448 6 a! a J&I'D 4.60) 4.40%) --- Middlesex Co— | 
43 School Jan 1927_...J&Jib 4.60) 4.40%) ..-.||Beatrice—4s Nov 1914 M&N) -...-) ....- 5 3}4s Bridge '22 to '31_J&J| ----. ..... 4.50 
4s School Jan 1 1935.J&J|b 4.60) 4.40%) ...||\Dodge County— Montclair 44s Sch ’41_A&O} -..--  ..._. 4.45 
4s Improvem’t 1937._J&J\b 4.60) 4.40%) --.||_ 4s Ref 1919 op 1909-M&S} .....) ...-.. $6 34s School 1932_...J&J) --..-) -.... 4.45 
43s Improvem’t 1942 _J&Dib 4.60) 4.40%) --.-.|| Douglas Co—4s’18-’28.A&O} .....) ..... 4% || Morris Co—4s'35 0p "05 J&J} --... --.-. 4.40 
34s School Jan 1 '29_J&Jib 4.60) 4.40%) -.-.|| 38s 1922_.....--.---- DE bbnotl scews 4%|| 44s 1942 opt 1922.__J&J) -.... --... 4.40 
3%s Water-Wks '32..J&Jib 4.60) 4.40%) .--||Fremont Prec’t (D Co). Newark—4 4s Water’15F&A} -.... --..- 4.40 

Otter Tail Co 5s Ditch 1918- 4s Ref 1919 op 1909.M&S)} -....) ....- 4%|| 4s Refunding 1923..M&S/ ..... - .... 4.40 
St: i Jeo a bhenel escod 4%|\Grand Island— 4s Sch House 1959 op 1949) --.-. --.-- 4.40 

Polk County 8 D 5s__..1927) .....} ...-- .--|| 48 1925 opt 1910...J&J} .....) ..... 5 4s PasValSew’6lop’51J&D) --..-' --.-- 4.40 

Ramsey Co—5s 1915...J&J} ...../ -...- ..-||Lincoln— OE i eee MEE cawmcd ccnacdbal 4.40 
4s Court H’se 1916_J&J| .....) ...-- wool. Oe eee cdiccddenes UMIEE idaitided  Givdwis 4.90) 3s Track Elev ’54_F&A/ .....  ..--- .40 
3s oy bake {3 Fay wh butshal. tidied ---|| 448°14 to’19 op 08. F&A) -....) ..._. 4.90) 3.35s High Sch 1917. M&N| -.-.-. ----- 4.40 

e 5i4s’20_A&O} -...-} --.-- ia 4 sRef’20 to’290p’20F&A} .....) ..._. .90| Vailsb (assumed)— 

St Paul 5s Water 1915. A&O/b4 46 ..-|| 48 Ref 1919 op 1909_M&S; ....-| _.__. 4.90 444s Sewer 1934.._J&J|) ---... ~--.-. 4.40 
44s Sept 1917..-.-.-. M&Sib4%%| 4%%| ---||Lincoln School District— New Brunswick 4s '22_.M&N/ ..... ---.-- 4.50 
446s Water 1918..._..M&8/b4 4%%| ..-|| 444s 1924 opt 1909.._.M&N/ -....) ..._. 4.90) North Bergen 5s 1941..J&D)/ ----..) --.-- $36 
4s March 1 1939. M&S|b4 44 ~---||\Omaha 44s 1914-21...Mch] -.. .-) .. 2. 4%)0 5s °23 to '32.._J&J) --.-.- | abel 4 
4s Sew’age July 1 °39_J&Jib4%G $73 ---|| 44s Renewal 1924...d&J) -...-) ... - 4%) 5s Water 1938_____- F&A! .-.-- Y eedae 4% 
4s March 1 1940....M&S\b4 ¢ 4 ---|| 4348 Mch 1 1932....M&8)} .....) ..... 4%|| 44s Sewer '15 to’21_A&O/ --.--) ----. 4% 
3748 April 30 1922..M&N/b4 o| 44%%)| ---!| 4%s Refunding 1934.J&J/ .....) -.._. 4 4s Sch House 1934._J&D)/ --.--) ----- 45% 

South St Paul— 44s W W Dec 15 °41_J&J| -.._. .....| 4%||/Passaic 4s 1914-’40_M&S} --... --.-- 4.50 
5s refdg 1933...-.-- FE swestt deode ..-|| 48 Funding 1918....M&S) ....-) ..... 4 Hf RE ape SRS at Ree rree: 4.50 

Omaha S D 4s 1928._J&J baae 4% ---|| 3448 1914 to 1920... F&A/ --.-. -.... 4.50 
MISSISSIPPI 4\%s July 1931...-.-- J&I\b4 45 %7,| ...||Passaic Co—4s '20-’24._J& Ji ----.  --... 4.50 
4s Jan 1919..-...-.-.- J&I\D434%) 456% .-.||Paterson—5s 1914-’22.A&O} -----) ----- 4.50 

4s State Jan 1 1919..--- PE edd manta 4.40 South Omaha—5s 1915 J&D/ 22 _) -__ 5 44s 1933 to 1944__.M&N| ---.--. --.-- 4.59 

aiie Refund Jan 1 1927_J&J| ... | -...- 4.40; 4l%s 1924 opt 1909_.J&D) -...-) -._. 5 || 48N C Hall ’23 to ’32_J&Jj --... ~..-..- 4.50 

34s State 1934 op '14.. J&J} -_-__| -..-- 4.40 South Omaha School Dist— \PerthAmboy4 }4sSep’220p’07| ----- ----- 4.60 

Greenville 6s 1920__._-- EN sched “diteanasls eoot -2 July 1 Weeenccedus SON beaeut caw we 5 | |, B .. BSE eee Berar 4.60 
5s Refund Sept 1927_M&S/ ...--| -..-- cosh .28 Deo 1900... <canue SEN. Gauedl. sccéc. 5 ||Plainfield—4s '14 to ’34 J&D} --..-. --.-. hie 

Jackson 5s July 1 1933J&J| ...-_- 106%) 5 48 Echool 1959____- "7 1 RSET perlrener ie 
5s Wat Aug 11928.._F&A| 98 eee NEVADA Rahway—4s Adj’22 0p M&N;| 90 95 ee 
5s June 1 1932... _-.- J&D\b5%% 5%| ---|\4s School April 1915....-J&J) ...--) 2... ...-||Ridgewood 5s 1914-’26_F&A;| --.--) --.-.. 45% 

Meridian—6s May Te nih elie ---| -.-||Reno—5s 1924 op 1909_J&J} .....) ..._. ...| 50 Orange—4s'14 to’44_J&Jj --.-. --.-- 4.60 
58 Dec 1 1939.....-- J&Dib 5%) 4.80%) ---||WashoeCoSD 5s’14to’29M&S} -....) ..._. 5 |\Summit 4s Sch '41.._. F&A} ----. --.-. 4.60 
444s Sch House 1941._J&J| -..--) 22-2. ua “> Se RF | FE CPT ee 4.60 

Mississippi Levee District— NEW HAMPSHIRE Trenton—4s 1941...J&D/ --.-. ----- 4.50 
5s May 2 1944. .-... M&N| 100 102 ie 4s Fund 1934______. po * Geen rare 4.50 
4s Sept 1934 ...-- M&S; 98 100 ..-||\3%s Hospital 1914-’25..J&J| 97 99 bod 4s City Hall 1930....J4D) -...) ..... 4.50 

Natchez—6s 1920..-.-.- og ddbod Sune ..-||Berlin—4s Ref 1917__..M&N/| 97 100 | -..|| 34s Sch Nov 11929 M&N} ----. —----- 4.50 

Vicksburg—5s 1916....F&A/ -...-| ...--. ---||\Concord—4s 1923...-- &J| 97 | 100 | -..||Union Co 4s 1937_...M&S) --.-..') -...- 4.50 
53 St Impt 1914-"32__F&A b%% OF <a. 3i%s 1924 to 1929._._J&J} 91 93 en i 2 . RRS Es a’ bebhetl Séitpved 4.50 
434s Sewer Dec 1 '28.Dec) -.-.--| -.--- 434|\Dover 3s ’28-’31_...J&D} 91 OS J cook, eee t eek, BGR dead Sass. 4.50 

Yazoo Delta Levee Dist— 4s 1914 to 1916__..-- J&J}; 97 | 100 | -.-.||Vailsburg—See Newark. 
6s 1947 option 1917..J&J} 100 | 102 | -.-| Keene—4s 1914 to ’17-A&O| 97 | ____. ..-|| Weehawken—4 4sFd’20 F&A} --.-. --.-- 4.60 
4s July 1949__.__-. J&J;} 97 | 100 | -.-||\Laconia—4s 1924....- A&O| 97 99 | --.|| 434s Funding 1913-’28J&D) ----. ----- 4.60 
4s 1952 option 1922..J&J| 90 93 ~--|| Manchester— 

4144s Nov 11913..-.M&N;| 100 § ..... as 
MISSOURI 4s Water Jan 1917.._._J&J| 97 | __... aie NEW MEXICO 
3\4s Fund Apr 1°19-A&O;} 94 | _.LL. eel 

Kansas City— Nashua—4s 14 to’15.-J&D} 98 | __..- .--||68 Ref’g 1923 op 1913__J&J} 100 | -..-- sini 
5s g (Westport) 1916-J& | 100 | --.--- cosh. Oe 2008... woh on dies A&O!} 89 | ....- --.||68 July 1914-1917____- SS ie Breit eS 
46s —— 1915.._J&J| 99 9914| ..-||Portsmouth—4s 1914-M&N;} 98 | ____- ---||4348 Dec 16 '52 op '22_J&D| 100 | 1015! --- 
4\¢s Sept 1 1930...-_M&S/ -..-- 103 | ---|| 4s g School 1923_.--- oe oe ee ---|/48 Ref June ’33 op ’23.M&S 100 | -..-. _— 
4s Market House ’24_J&J| ...-.- 100 | ..-|| 4s Ref Water 1932...J&J| 97 | ____. .--||48 Bldg 1929 op 1919..M&N/| 100 | ...-- ni 
4s Water 1924. __.-_- J&J} ----- 100 | ---||\Rochester—4s 1922....J&D} 97 | ___-- ---|\43 Fund 1939 op 1929.M&S' 100 | -.... hee 
4s Park & Boul 1924-_J&J) -.--- 100 | ---|\Somersw’th—4s '13°18 A&O} 97 = ____. ...||Albuquerque 4%s ’29._M&S 100 | -.._. ey 
4s Sept 1 1930--_-_- M&S} -.-.- 9834) --- Bernalillo County— | | 

Kansas City School Dist— NEW JERSEY 6s Fund 1922 0p 1912_J&J, 100 | -..-- ee 
4%s July 1 1933-..--- GR. nawnn 97 a  & gg Sect Bee ore 5 
4s July 1914___-.---- PEI) manne! oo--- ---||Asbury Park—5s 1924.J&D} -....) ____- 45% \SocorroCo5sJne’3lop2iIM&S | ---.-- F willie 5 
4s July 1 1927_------ J&J) --.-- 9844] ---|| 434s School Jan 1943 _J&J| 101 | 10214} --- | 
4s July 1 1930------- J&J} ----- 9834) ---||Atlantic City—5s 1925.J&D| -___- \ oleae .60 | 
4s Bldg 1932_.....--J&J} -.-.- 9834/ -..|| 414s g Water 1626_._J&J| ____- peter 4.60 NEW YORK | 
34s Jan 1923.-..--- J&J} -..-- Ee me 4748 an 1 1068....-. ant oo ed 4.60 | 
3}4s July 1925-----_. 86 91 |---|} 4s Water 1930_.-.--- 9 ree | elie 4.6048 Canal Term 1942....J&J. 97§@ ----- a 

Kansas City Park District— Atlantic Highlands— | 4s g High Imp Mch ’58.M&S 97%) 9814) --- 
7s to 1921............- J&J; 100 | ---.. ---|| 4sg Sewer July 11928J&J} .___- Bees 4.60)\4s g High Imp Sep ’58.M&S, 97% 9834; --- 

Lafayette Co 34s 1921_J&J| ----.- 95 | --.-||Bayonne—5s Fund 1928 J&J} .__._) .__-. 4.60)4s High Imp Mch 1960_M&S 9714. 98l4| __- 

Pettis County— 4 48 Funding 1931...J&D| ____- pena 4.60|\4s Canal Imp July 1960_J&J; 98 | 99 ine 
4s 1918 opt on 1908-M&N/ -..--) ~..-- 4%) 4s Floating Debt 1928 J&J| -.___| ___-- 4.60||\4s Canal Imp Jan 1961_J&J| 97% ----- aie 

St Joseph 4s 1923...-- F&A! 97 99 | ---||Bergen Co—4%s'15-’39AGO} _____| ____-}- 444|\4s Canal Imp July 1961_J&J| 9734) 9834 --- 
G6 19BR 2. nncccasnns M&S; 97 ee ee ae 748 Ame 100?-Eeitedie kokesl Sinko 444|\4s Highw Imp Mar ’61_M&S) ---- - Se. ze 
48 1936... ..0c-ccee M&N| 97 99 | -..|| 48 Bridge '14 to ’24_.F&A/ _..._| ..... 4144)\\4s Canal Jan 1962____-_- J&J| 97%) ----. Se cide 

St Louis— 4s Court Hse ’14-’38_A&O} _____} ____- 414||\4s Highw Imp Mar’62_M&S;| 97% 99 ee 
4s Renew £ 1913....A&O; 99 9934! -__||Bloomfield 5s]’15-’"23_._.M&N| ____- b4.60| -.-||3sgJan 1 1923_..._.-- Bl séues pects init 
4s Renew g 1914....J&D| 99% ---||\Camden—4 4s Wat '23.J&J|} ...__) ...-- 4.40\\3s gJan 1 1956_...-.-- STL anses pecen seal 
4s Renew g 1918..-.-J&J| 9834) 9934) ---|| 414s Dock 1930_-_--- OEE SckcsulT gaara 4.40/33 g July 1 1958______- us aa | -s--- Sle 
4s Insane Asy’m '28.A&0} ---.-- 99 |---|) 414s School 1943...-A&O} _____) ___.- 4.40|\3s g Canal Jan 1 1959___J&J| --..-| ----- a 
4s Public Impt 1928._J&J} -_--- 99 | -.-|| 43 Paving 1929__.-- ee og Bk 4.40/|Albany 6s 1915 to °19_M&N/b 4.60 4.50%) --- 
4s Public Bldg 1929.A&O;) 98%4| -.--.- ---|| 314s 1914 to 1934...M&Nj -__.-| ___.. 4.40} 4s Water 1932___.M&N\b 4.60 4.50%) --- 
4s WW Renew '31.-M&N| 98%) --..-- ---|\Camden Co—4s 1944..-J&J} -..__) -..-- 4%4|| 49 Park 1920 to’30.-M&N|b 4.60 4.50%]| __- 
3.658 Ren Jun 25 '27.J&D| 9444) 9534 ---|\Cape May—5s 1934...J&D} _____| ____- 4%|| 4s High Sch 1914-31_F&A/b 4.60 4.50%) --- 
3.65s Renew g 1915-M&N| 97 | -._-.-. ---||East Orange—4s 1934.-A&O} _____| ____- 4\%|| 3s Pub Imp 1914-24F&A\b 4.60 4.50%) --- 
34s Renew g 1918..J&D| 96 97}4| -.-|| 4s Water 1933__..-- Bee wii Pe ke 414||Albany Co—3}43'14-25 F&A\b 4.60 4.50%) --- 
344s April 1 1925-.-A&O| 96 | 9834) ---|| 314s Water 1933..--A&O| -___- | Jamel 4%4| 334s Aug 1 1925_.__F&A|b 4.60/4.50%| --- 
34s g April 1 1922-.A&O} --.-- 94 | -..||Elizabeth—4s 1922 op..J&J| 9734 9914} ---||Aubu’n-44sDec6'13-"31J&D\b 4.60 4.507%) --- 

Scot’d Co 444s'17 op’07.J&D} -..--| --.-- 414||Englewood—4s Sep’35.M&S| ____- Pati 4 4s Water May '1425 J&D)\b 4.60) 4.50%) --- 
4448 1917 opt 1912-_J&D) -----) ----- 4)4||Essex Co—4s 1926....F&A| ____- Pee 4.45||Binghamton 48’28&’29_F&A\b 4.60 4.50%] --- 

Springfield—5s'32 op’17.J&D/} -----| --..- ---|| 48g Park 1938__...- F&A| ____- Pai. tu 4.45 3168 Bridge 1935....F&Alb 4.60\ 4.50%] --- 

4s Hospital 1946..._.F&A/} -___-) -.. 4.45| Brooklyn—d—6s 1924._J&I\b 4.60) 4.50 is be 

3.658 Park '15 to ’35._.F&A/ .___- pores 4.45) 5s Bridge 1919_.._. . J&J\b 4.60) 4.50 eco 

MONTANA Guttenberg—5s Ref Apr 16 4s Bridge 1926____._- J&I\b 4.60\ 4.50%) --- 
1914 to 1918_______- A&O| __.-.- irae 5 4s School 1920______- J&I|b 4.60\4.50%| --- 

Bozeman—5s '19 op ’09_J&J| -.---| -..-- 5 | Hackensack— | 4s Water Jan 11914__J&J\b 4.60) 4.50 me 

Butte— ; 444s Aug 1942__..-- Oe oe es 4.60} 34sg 1914 to 1937__J&J\b 4.60) 4.50 Ss 
4s Dec 1 '25 op °15.J&J| -..--| -.--- 5 |Harrison—4s 1930 _.._J&J) -____) -._-- 4.60 He July 10 1925.__J&Jib 4.60) 4.50 Soe a 

Butte School District No 1— Hoboken—4s 1919.... F&A} -__..) - .-- 44%4|| 3l4sgold 1927_.____- J&J\b 4.60) 4.50%) --- 
44s 1924 opt 1914.--J&J/ --.--| --.-- 5 nee 2008... .staneks SS: Bavaaes Cais 444|| 3i4sg July 10 1934.__J&Jjb 4.60)/4.50%| --- 

Cascade Co—4s’21 op’11J&J} -.-.-| -.--- — i fT a ae M&N| ___._. apie 4%|| 3s gold aoe Jib 4.60\4.50%]| --- 

Custer Co—6s’25 op’15_J&J} ---.-| -..-- 5 |}Hudson Co—4%s 1948.A&0} ____. aene 4%} 3s Bridge 1925______-. J&I\b 4.60) 4.50 tow 

Deer Lodge County— 414s Road 1923_____- ME ee ks 4.45||Buffalo—7s 1924 & 1925 J&J\b 4.60/4.50%]| --- 
5s 1919 option 1909._J&J} -.---| ---.-- ---|| 43448 May 1 1950__..M&N| .....| -..-- 4.45) 63 Parks Jan 1 1924__J&J\b 4.60)4.50%]| --- 

Great Falls— 4s a Sark 1959 &'54._.M&@N/| ....-.) ...-- 4.45) 414s Feb 15’62 op’32_F&A\b 4.60 4.50 ia 
5s Water 1914 & 1918_J&J| --.--| -...- 5 4s County Bldgs 1946 F&A} _____) ___-- 4.45 43 School Aug 11929 F&A\b 4.60) 4.50%) --- 
4s 1923 option 1914..J&J} -..-.| -.--- 5 4s g Ref 1935______- ee Bape Fs 4.45| 4s Serial 1914 to '29_F&A\b 4.60) 4.50 occ 

Great Falls Sch Dist No 1— 3s Bridge ’14 to’20 A&O} ____. eevee 4.45); 4sJune 15 1914-"30._.J&Dib 4.60)4.50 — 
4s 1925 option 1915.M&S/ --.---| ----- 5 || Jersey City— | 4s June 15 1960__._.. J&Dib 4.60) 4.50 tp 

Helena—4s Ref 1916..-J&J| ...--/| ----- 5 5s gold Asess 1924__M&N}| _____ Bre OR 4.45|| 3%4sOQOct 1917... A&O!lb 4.60) 4.50 hoe 
5s Jan 11916 op 1906_J&J| ....-| ----- 5 5s Water June 11921_J&D)} ____. Beery 4.45| 344s Park Reg 1927_F&A\b 4.60) 4.50 hee 
5s Wat-Wks’31 op’16.J&J| ....-| ~...-- 5 5s Assess April 1916.-A&O| ____.) -_LLe 4.45) 34481913 to 1919__..M&S/b 4.60) 4.50 re 

Helena School Dist No 1— 5s Water 1916___ _-_- BE wescu YS 6 4.45|| 344s Water 1913-35.M&Sib 4.60| 4.50%) --- 
46s Jan 1 1922___-.-- PE? bekedl owude 5 44s Refunding 1928_J&J) .___. ESO. 4.45) Cohoes— 

| | 48 July 1 1920 op '05_J&J| 64.70 4.60%] --- 
} 
{Flat price. 6 Basis. » Nominal. 
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MUNICIPAL BONDS. 





Bonds 


To 
Bid. | Ask. \Net. 


| Bonds 


Bid. | Ask. 





NEW YORK (Concluded 
Elmira—4s 1935_...-- M&S 

3\%s Redemp’14 to’21 J&J 
Erie County— 

4%sRd’'15-'36 tax-ex_J&J 


way—d 

5s Imp 1914 to 1921__J&J 
Franklin Co 4%s’31-’40 M&S 
Fulton—3.40s ’14 to ’29 J&D 
Geneva—4s Water '26_.A&0 
Glens Falls—4%s ref sewer 

Aug 31 1917-1928__._._.F&A 
Gloversville—3 %s 1917_J&J 
Haverstraw 4.12s’14--37M&S 
Hempstead—d—4s g 1923_J&J 


Ithaca 4.30s '27 op var_J&J 
4\%s Ref Water 1942_J&J 
Jamaica—d—4s April 1 1917 
Jamest’n 4s Mch 20’43_A&0 
Kings County—d 
4s Park May 1 14 to 1944 


‘Kingston 34s g’14-’36_A&O 
3s Rfd jue 15 1914.._J&J 
Long Island C 


4s 1914 to 1923.__.M&S 
4s Water Sep 1 1920_.M&N 
34s Wat May 1’'20_M&N 
Middleport 4.35s’ 15-’42 J&D 
4.358 sewer ’13-’39_._.._.J&D 
Middletown—3%s’31 . F&A 
Mt Vernon 4s ’31-’43_A&O 
44s Sch 1962-’73_._.M&N 
48s Sewerage '50-’55..M&N 
Nassau Co—4 4s ’20-’29 J&J 
34s Court House ’30 M&S 
Newburgh 4s '14-’34 F&A 
New Rochelle4 4s’15-22M&N 
4s 1914-1930_____.- M&N 
3s 1914 to 1933__.__.J&D 
New York City— 
4%s 1963 temp rcts___-__- 
8 (old) May 1957_M&N 
s (new) Nov 1957 M&N 
s (old) May 1917 M&N 
s (new) Nov 1917 M&N 
8 1960 opt 1930._._.M&S 
eras M&S 
s Mch 1 1962.._.._.M&S 
arious 1936.._...M&N 
Nov: 1955....... M&N 
Various 1956._...M&N 


&N 

s g Exempt 1914_M&N 
sg Pk 1916 Ex..M&N 
s Exmt Oct 1915. M&N 
s Exempt 1922..M&N 
8 Bklyn M Sew '27J&J 
s g D’k 1927 Ex._.M&N 
sg Exempt 1941.M&N 
s Exempt 1942._..M&N 
s R T 1948-1950 M&N 
s g Exempt 1952 M&N 
s g Exempt 1953 M&N 
sg Exempt 1954 M&N 
3 ©, water Ex ’'54 M&N 
s Exempt 1955..M&N 
s Stk April 1 ’54._._A&O 
“a8 Nov 1 1929__..M&N 
Os Co °17-'21 Ex__J&J 
g Street 1916__..M&N 
g Dock 1924 Ex..M&N 
3s g R T 1950 Exem._.M&N 
Bigs Pk Ex ’290p’09 M&N 
ae Fails—4s Nov 1921 


$0 08 9 9 69 G9 G0 60 69 69 69 G9 CO CO OO He 1 Hm He He A aie Hie ihe ie A Hie He 
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~ 
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3448s 1942-1945_____ M&N 
No DansvilleSD 5s’ 14-’28 J& 
North Tonawanda 43s’24A&O0 





Oneida Co—3 4s '1428F&A b4 34 % 





64.65 4.55 | Faby: 


b4.65 4.55% 
| 
b4.65) 4.55% 


b4.65 4.55 
64.65) 4.55 
64.65) 4.55 
b4.65 4.55% 


| 
b4.65 4.55 
b4.651 4.55 
64.65 4.55 
b4.65) 4.55 
b4.65) 4.55 
b4.65 
b4.65 
b4.65 
b4.65 
b4.65 


64.60 
64.6 
b4. 
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923;|...___ 
b4.65 4.45% 
b4.60 4.45% 
b4.60) 4.45% 
b4.55 4.457 
b4.55)4.48% 
b4.5514.48% 
b4.55)4.45 A 
64.55, 4.45% 
81%) s2i 


* 4) 
— 
i 


82% 


b4.701 4.60% 
b4.70 4.60% 
b4.70 4.60% 
b4.70 4.60% 


1, 4.60% 

Onondaga Co— 
3s July 1914 to 1929__J&J 64.70 4.60% 
Orange Co 34s ’15-24_ Feb a b4.70 4.60% 

Ossining— | 
44s Oct 1918-1942.__.M&S 64.90 4.80% 
Oswego—3}4s 1914-’22A&0 b434 % 4.65% 
Penn Yan 4.35s’13to’310ct; 65% 4.85% 

Po’keepsie— | | 
4743 Sch Feb 1 1922_F&A! b4.65'4.55% 
33¢8 1914 to 1930___.M&S' 64.65 4.55% 
Putnam Co 4343'18-’29.F&A| 64.65 4.55% 
Queens Co—4s 1917_._.J&D) 64.60 4%% 


I J&D 


d 

4s Fund June 1 1914_J&D 
4s g July 1 1921_____~ J&J 
Rochester—4s '22 to ’27 J&J 
3s Ref ’14 op ’03__F&A 
3s Imp Oct 1919__F&A 
3s ap July 1 1924_J&J 
3398 Ref 1933 op '13_J&J 
34 Bridge Sept 1°21 J&J 
RocklandCo—4s’ 14-34 M&S 
3s Fund '14 to '24_J&D 
Rome 4s Sept 15 ’31__J&J 
Rye—5s Mar 10 '14-’38 M&S 
Saranac Lake4 43'17-26M&S 
4.45s FireHouse’ 15-’39J&J 

Saratoga County— 
Road Feb 5'14-"18 F&A 

Saratoga Springs— 
444s Park 1916-40 __A&O 
Schenectady—5s 1914-1933. 
4l%s 1913-1931_____ A&O. 
44s Pub Mkt '14-’30 A&O 
SchenectdyCo4 4s'42-'583 &J 
Solvay 4s 1916-’40 __F&A 
Syracuse—4s Wat 1920_J&J 
4s Refdg 1929_______ J&D 
te Be I ies os J&JI 
38 Water July 1 1920_J&J 
Troy—4 Ms 1913-1925._J&D 
446s Sch 1914-1931__F&A 
4s Water 1915-1925__J&D 
314s Water 1916-1936 J&J 
Utica—4s 1914 to 1919 Jan 
344s Nov 1 1913 to ’35Nov! 








b4.60) 444% 


b4.60) 444% 
64.60 4%% 
64.60 4.40% 
64.60) 4.40% 
64.60 4.40% 
b4.60 4.40% 
b4.60, 4.40% 
b4.60 4.40% 
64.65, 4%% 
b4.65) 414% 


b5 %| 

b5 | 4.80% 
b4.70 4.60% 
b4.90 4.80% 


| b4 34 vl) 4.65% 
b4 34% 4.65% 
b434 % 4.655, 


b4.70 4.60% 
b4.90 4.80% 
b4.60 4% % 
b4.60 414% 


oO 
64.60; 44% 


Watertown 44s 1942... _J&J 
43s May 1 1938____- M&N 
344s Sewer ’14 to ’27.M&N 

West Seneca 5s ’14-’38_A&O 

Westchester County— 


&A 
474s San Sew '33-’82_J&J 
White Plains— 
4s 1914 to 1928___.. F&A 
3%s Water 1931_._.._A&O 
Wolcott4 4sJly15’'14-’423&J 
Yonkers——4s ’14 to '25_M&S 
4s Water '14 to ’22._A&O 
3448 May '14 to ’24__F&A 


NORTH CAROLINA 


6s Construction 1919..A&O 
4s Refunding 1950__._. J&J 
43 Build |) SE aS J&J 


5s ag 1943__._..M&S 
4s April 1922_______ F&A 
Buncombe Co—5s Dec 1931 
7a Funding 1939__.M&S 
Charlotte—5s St&Sew’29.J&J 
4\%s Water Mar 1935_J&J 
44s Water Oct 1 ’41.A&O 
444s School Oct 1 ’41_J&J 
444s July 1 1942_____ J&J 
Durham-—4 WsSew& Lt’41J &J 
Granville 
W °30_J&J 
4s Water-Wks 1954__J&J 
Greenville—5s 1937____J&J 
Guilford Co—5s June’33.J&J 








Iredell Co 5s Aug 1 °42_F&A 
Lee Co 5s Road 1952__.M&N 
MecklenburgCo-—6s’20.M&N 
New Hanover Co-4 ss Jly’36 
Raleigh—5s 1927______ A&O 
5s Munic Bldg 1939__J&J 
5s Water Wks 1943_J&D 
Weldon 6s 1924-1942_.______ 
lmington—5s F’d ’22__J&J 
rit ay & Sew’48.A&0 
4s Wat & Sew 1952_J&J 
4s g Ref July 1 1929__J&J 
Winston—5s 1924_____ M&S 
4s Improv’t 1951.__.A&O 
| 444s July 1 1952... - J&J 


NORTH DAKOTA 











---|| 


-.-/Canton 8 D 4s '17-’18_M&S 
tte ewer J 











._.||4s Fund’g Mar 20’21__M&N 
Burleigh County— 


| 44s Oct 15 1918____A&O 
Grand Forks—4 4s ’25_F&A 
Ward Co—4s July 1925.J&J 


OHIO (See foot-note *) 


*Akron—5s 1923_____ -M&S 
4s W W 1942._____._ A&O 
Alliance 4768 °27-"32_._._J&D 
Avondale (in Cincinnati)— 
5s June 1916________ &D 
Bowling G 


reen— 
5s Ref 1914 to 1917_M&S 
Butler County— 
44s Bridge ’21 & '24_J&J 


4s 1914-1916________ J&JI 
Cambri 43'14’34 J&J 
48 1068... 6%666003~.. J&J 


Canton—5s 1915-1917__J&J 





4343 Water-Wks ’30_M&S 
4s ‘21, '22, °26 & ’27_F&A 


5s Sewer July 25’'37_.M&N._ 


5s 1930 opt 1910____M&N 
4s Aug 1 1934_.____- F&A 
4ss f 1941 opt 1921__J&J 
43 Sept 15 1949_____ M&S 


N 
34s 1938 opt 1918__.F&A 
344s Water 45 op ’25F&A 
ta Re 1952 opt ’33_J&J 
3s Water 1939 op ’19_F&A 


“Cincinnati School District-— 


4s 1936 opt 1906_._..M&S 
334s 1940 opt 1912.__A&O0 


| Cleveland— 


5s Library 1918... - A&O 


4 '4sClarkAvBdg ’42_A&O 
4\s Bridge 1931_.._._.A&O 
444s Park 1938___.- A&O 


4.10s Rag 1930_._._A&O 
4.10s Sew Const ’30_A&0O 
4s Refunding 1918._._A&O 
4s Infirmary 1920.._.A&O 


4s Water 1920_.___- A&O 
4s Sewer 1925_.....- J&D 
4s Refunding 1927._A&¢O 
4s Park 1929... ___ A&O 
4s Park 1931_._ ~~ A&O 
4s Sewer 1919___ ___- M&S 
4s Park 1924... . _. A&O 


4s Grade Cross’g ’30_A&O 


.|'Cleveland S D 4s 1922_A&0 


4s July 1 1932_._.__- J&J 
44s July 25 1930___.J&J 
Clifton (in Cincinnati)— 
44s Water 2d ser ’’22 A&O 
Columbus— 
44s Sewer 1921._.._..M&S 
4s F D June 1 1916.__J&D 
4s Dec 1 1927_...-_-- J&D 
4s Sewer ’33 opt '13_M&S 
4s Wat-W °45 op ’20.M&S 
34s 1932 opt 1912___J&J 
Columbus 8S D 4s 1926_M&S 
344s March 1 1923._.M&S 
Cuyaho 
4s Ref 1913 to 1926_A&0 
4s 1914-19041_...-.-_- A&O 
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99 | 101 
994% 101 
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b5% 434% 
b5% 44% 
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You 
5s 


43 W 


*Dayton—5s 1923-’32 __M&N| 
48 1913 to 1918 A&O 
34s Water ’14 to’15.J&D 
Dayton School District— 
4s March 192 
Defiance—5s ’14 to 


4s Refdg 1940 op ’20_J&J 
- ao = p 


4s Water 1914 to ’23_F&A 
4s Water 1924 to '38_J&D 
ostoria—4s $925... ..M&8 


: y 
4s Fund 1914-1919___F&A 
4s Bldg 1914-1925__.Mé&S 
oe 
5s Water Feb 25’'°14__PF&A 
4s eg Aug25’20 F&A 
n-— 
5s Gas Feb ’14 to ’18_PF&A 
1919 M&N 


F 
Franklin Co 


4.80|Lakewood 44s ’21-’39_A&O 
Lima—5s Apr 1 1916__.M&S 
4s Sewer 1913 to ’25_A&O 

3748 Ref ’30 op ’25.__.A&O 
Lorain— 


n 

5s Riv Imp ’18 to ’32_J&J 
Lucas County— 

4s C H 1944 op 1924_M&S 
Madisonville (in Cincinn 

5s 19320 J 
Marietta— 
344s 1931 op 1911___F&A 


4 to ’23_M&S 


Ty 
5s Sch 1926 to 1944_:-M&S 
Mercer County— 
5s 1914 to 1924 
Middletown— 
4s Park 1930 op ’20__F&A 
Norwood—5s Sep 1 1915 


Marion— 
5s Sewer 191 
Martin’s Fe 


4\%s 19 
4s 1930 


26. 


5s Fundi 


3 1914 














&A 

34s 1932 opt 1922__M&N} 
Altoona—4s '34 opt °14_J&J 
4s Ref 1936 opt 1916__J&J 
4s Highway ’37 op ’32 J&J 
Altoona 8 D 4s '13 to’35A&0 
Braddock 4s '14 to ’35_M&N 





~~ ff Flat price. 6 Basis. 


to taxation. 





d Now part of New York City. 
* By an amendment to the constitution of Ohio adopt 


n Nomina 





1. 
Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities of that 
Bonds issued prior to Jan. 1 1913 are exempt from taxation. 





4s 1913 to 1924 
Portsmouth School Dist 
344s 1917 to 1922_._.A&0 
Sandusky— 

53 Wharf 1914 to '26_F&A 
4s St Impt ’14 to ’18_M&S 


*"15to’21 M&S 


4 

4}4s Big Sep 1°14-"21M&S 
4s 1921-1925 M&S 
Steubenville—4s 1924.M&S 
Tiffin—4s Sep 1 1915_._.M&S 
Toledo—4%s 1919....A&O 


tits Dec 191 
44s e’ 28’ 
43 19 


ield— 
5s Fire De 
*58 1931-1 





4s Park Jul 
34s Refunding 1930 M&N 
Toledo Sch Dist—4s ’23to’29 
Van Wert County— 

6s Rd 1914 to 1919__ F&A 
stown— 

ark Mch 1 1914._J&J 
5s Fire Oct ’13 to ’17_A&O 
Zanesville—4s 1915.._._..A&O 


OKLAHOMA 


4s Funding 1918-’27.__F&A 
rdmore—5s 1922_._..M&N 
Canadian County— 
4s Ct H 1922 to 1931_F&A 
Muskogee—4%s Water-Wks 
Sewer & School 1925 M&N: 
58s Nov 1 1924 M&N 
1929___..M&S 
Oklahoma City-6s '15_F&A 
5s Feb 15 37 op '22__.F&A 
5s Water 1936 





y 
4%s 1924 to 1933___.J&D 
ayne County— 
44s Ref ’20 to ’’29__._.A&O 


OREGON 


Albany 5s ref ’31 op ’21 A&O 
Dallas City 5s 1917-’26 M&N 
Eugene 5s 1942 M&S 
Portland—S5s g C H ’22_J&J 
5s Water 1923 &J b 
5s g Bridge 1925._._.A&O 04 
Bridge 1934 
ater 1937 
Portland S D—5s Jul 
Port of Portland 5s 
4s Dry-dock 1934...._J&J 


PENNSYLVANIA 


63s Agr College Feb 1922F&A 
Allegheny—4s 1913-19_.Var 
43 1917 I&I 
4s Street Imp 1937__M&N 
344s 1913 to 1931..._.A&O 
Allegheny Co 4s 1934. _M&N 
4s Ro 1937 F&A 

















State are subject 























MUNICIPAL BONDS. 
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—— To 
To : To | | 
Bonds Bid | Ask |Net. Bonds Bid, | Ask. | Net. Bonds Bid. | Ask. | Net. 
VIRGINIA 

3s 1929....J&J| ....-| ...-- 4.15||Davidson Co— ___J&J ee ae 
4s '37 op "17 tax-exm-Jé&J) ----| 4:15) | “24tumnpike '22 op '12.J4I|6 85) 4.80% ~2_| "meen Gren othe on 474, ~4834| 22 

4 8s 1 30- 35- 40__._J&J b 4.20 4.10 --- 4s Tn 5s 194 F&A sie st 3s “*Riddleberger’’ 1932 0 t 
Chester © D 3340 1081.-J&3|b 4.15)4.10%) -../Grainge Oe a tg80 Ape al 2227] 77277] 777] ™* pn tebereer” 1082 J&J| 82% 83 |... 
n—3}48 1928...-A&O| ....-| ----- atin ts ia Oe STA 5 ||8s Funded debt 1991__-J&J| 80%) 81 | -.- 

Easton 8 D 48’24 0p 14 F&A! -..-.-| ----- 4 caine Co 4%s 1941. J&D| .....| -___- ...||Danville—4s Refg 1931_J&J\b 5% 43%4%! --- 

Erie—4s Ref 1914__._- J&J) -...-| ----- 474|\Ham Wea nea. an.) ...||Lee Co—5a 1916-’41...J&J| .....| ..--- 434 
do Street 1931 op 11-c&d) -----| ----- 4 fll nocville-69 1917..1_J&J| ~b8%| 4 ~77|'Lynchbure— 

Harrisburg —48 1920. .J&J| ---..| ----- 4:15| 58g Improv't 1931.-A&O| 25%) 484 %| ~~7|| “59 Perm Imp '26 op..J&J| 101% --.-- _ 
4s Aug 51 1926-'32 --Mas| ---~~| 22--- 4's 58 Refunding 1940..M&N| b5%| 45¢%| ~-7|| 444s Ret June 1 1947 -aD| (96| 22277 a 
4s Pub Im 1914 to '36M&S) -----| ----- tis 4s Funded &c 1937.J&D| 05%) 4 ...|| 4348 Pub Impt 1939__J&J| 96 | _-.-- mee 
en wot een ~-"""| --“~* $15) 1788 Water Whe 1949363] B84) 4 --.|| 4348 Pub Impt 1946__J&J|b 4.70 --_-- --- 

H bg SD 3i%8'14’33A4&0 o-aeeces| oan aee .30 4 8 ne 1 1929 J&D b5% | 4% ae ae 4s Ref Oct 934 Lee J R89 iii shee apa 

Hazleton—4s '36 op '11 F&A} ..-.--| ----- £4 ll memphis 6s Comp i916. J&J| ...”” Bree» ...||Newport News 44s’48J&D| 98 | 100 | ._- 

comestend—5.408 "15. MSS) .-..-| ----- #30| 43e8 Refunding 1926-J&3| b5%| 4.80%| 227|| 4348 Feb 1953 >. F&A} 98 | 100 | ~~~ 

OCs fant tena! ~7-7"| 777"° 4°30| 4548 Refunding 1939-J&J| 05% 4.80%| _2_|_ 43 Btreet Nov 1 194i M&N| | ----- 434 
4248 Bept 1 1923... -M&S) --..-| ----- 4'30| 4548 St Impt &c °46-F&A| B5% 4.80%| ~~ _|\Norfolk—6s Ren 1914. A010 6% 4.70% 2 
4s Building 1930 opt M&S| ---.--) ----- £90 4fes Park 1947.-...-J&J| $5% 4.80%| ~2_|| 5s Renewal 1923.---J&DIb 6% 4.70%) ~22 

Lancaster— ‘ 4 414s 1950 welkafadd J&I) b5% 4.80%) ...|| 4%s MunicImpt’42 M&Sib 5%) 4.70%) --- 
4s Wat July °14 to ’20Q-J| -----| ----- 444s Park 1959-...-A&O| 05% 4.80%] _-_|| 434s Renewal 1941_.A&O|b 5% 4.70%| --- 
4s Street Im ’380p’28 A&O} --.--| ----- 4 4 ter 1933_.....M&N| 05%) 4.80%] _..|| 434s Imp July 1940..J&Jib 5% 4.70%) __- 

Philadelphia—4s 1937-J&J\b 4.05) 4%) ---| ,48 Water 1033--...-MA&N| 65%) 4.80%) ...| 4748 Imp July 1940... TEND 5% 4.70%). 
4s Jan 1 1938_....-.-- J&J\b 4.05; 47) --- Nashville a Psy cons ae Tae 4s Water Oct 1 1934.-A&01b 5% 4.70 eee 
4s July 1938.......- Seat Se] | «Sl 7771 be Water June 1021..04D) |. -..||_ 48 Impt March 1936.M&S|b 5% 4.70%) --. 
4s July 1940..-...._. a. So sa) oo 5s March 1933 -_M&S} ____- 101}4|4.85||Portsmouth—4 }4s 1940 F& Alb 5% 4.80%) ..- 
4s July 1941......... Te se 4-Oc| 4) 727 4448 Sewer 1923....A&0] $4.804.70%| | 4i¢e Imp Oct 1 1942. A&O| 5 4% | --- 
4s July 1942---.-...- Jeaip 4-05 64-771 42s Street 1935.....J&J| b4:80.4.709| ~~~|Richmond Ss °20 to °23-J4&J\b 4.80 4.40%) --- 
4s May 1 1943__.___- sea e 4-1) 4.905) -27| 4%20 Trunk Sew 40.343] 4.804.705 ~~7|| 48 1920 to 1930... &J}b 4.80, 4.40%) --- 
; Pal ng 1932, ape Jas 1°40 4:30 -_-|| 4s High Sch 1940__J&J| 04.80 4.70%] __-|| 4s 1938 to 1943_____- 4aJ , 4.80 e --- 

oeeeeee . . areas 4; aie 4s hn lant Ni, ai cl Ia clad OU 4. --- 

Phi SDs 192343 ae space ee “pees 4.05 4s Tenn ORR) 124_MEN b4:80 4.70 ---|| 48 Jan 1 1926....... 7 sth ooo a 40a s-- 

a = I | www nn! emma ; 2 _ ere eS. OU 4, --- 

Pittsburgh—4 {s’14-"40J&D/b 4.30 4.207%) --- - Water seen ST a4a3 oes rg peer = 1941 vg i aot ae ee J&Ib 4.80 4-407 --- 
ae Ie1d to 0a. MAN 4:30:4-204) .._|/Putnam Co—4i<e 80_duly| _.-.| ..| 77] 40 Jan 11843... 22 J&I\b 4.80 4-40%| --- 
4s 1914 to 1927____- ME&N|b 4.30 4.207%) --- aike Read 1641... Jaival ~~ Beings pe: Ge ne J&JI\b 4.80 4.40%] --- 
4s 1914 to 1939. -..- C40 4:30 4.204 _2_|\RobertsonCo4s'41op’3i-J&J| 27777 | LL2IL| 4%'\Roanoke 434s Ref 1936-J&Ib 5% 4.80%] --- 
digs 1914 to 1038---M&N b 4:30 420%] ---|Shelby Co-4348 Sch "41-J&4) “85% 4.90%) --"| “aise st I Seay 64s $B) $500) --- 

’ on “an _..||. 48 Court House 1955_J&J| 05 © 4.90%) -..|| 48 t 1936_.... eS. a Saag 
348 ADI 14 to '30--A&O\D 4.30 4.20%) -- aul, Coumt House 1958-343) 08% 4.00% -==||Tazewell Co 5s 1923-1946_..|b 5%) 4.80 ‘ --- 
48 1918-’23-’28 ____- lS ae Pee 4.15 HINGTON | 
Se AEin Bs RGpALS| <oan =o 5 Eb hiee: one edi 

Schu s’160pA&0} .----| ----- : Le 5 Re ae ences 
go fan 1 102} opt ora) 22277) 22a 456 Austin Se 1014-1042. 38H) oo) g |Aberdenn £74 32031--48D) -----| --2- 

See ole 1587. . ae sya Reuben 4°20 45s Refunding 1981. J&J “93 | 95 | .../\Clallam agent ee a oe ecece| cocce 4% 
48 1915-20-25-30-35.A&O} -..-.) ----- as tee tien. ee et ae King oe a et ae 4.96 
34s June 1915____.. J&D)| .....| ----- 4% C 4s Aleekes ~~ || 5s C’t House '33 opt May| _____.. __--- 4.90 

Scranton S D—4s '15-'18-’23- “na Deo 10°51 a '°291A&010 4 l4sHarb opt ’22-’30Novl1| _____ pe ernie 4.90 

28-33 -—- onan  Enseinae leeway 1'30|CleburnesaWW s20p'32.J&J| 22277) 77777 5 ||Lewis Co 5s 1923-'32_..M&S| ~~~~~| 22727 4.90 
$348 | 1014-1982----- F&A) --2--| ----- $30 Sallas6s Fund 1017-A&0| ~~~~-| -777_| 43<{Olymple-— 

Unio pa 4 5s Water 1917 _.J&J| 100 | 101. | _.- 338 '26 op aft *11_..J&J) .....) -..-- “=< 
sate 25 OD 18 tex-ex MGI) -----| ----- 42 5s June 1 1931....3&D| io0 | 101% Pierce Co 5s ref '250p’15A&O| ~777| 22222 4.90 

be me reg Satara +s | eet Rapa till Bs g Aug 1928.-_----F&A| 100 | 101%4| __- 4s Ref 1026 opt 1916-M&S| 22222) 22222 4.90 
4 s4slmpSer I '22-"38 A&O) --222 222-2 434] 4s Water '14t0°40--M&N|> $4) 4344) 77_|| 4348 Sewer 1027, Mes) “7777) 127 4.90 

Wmsport 874s "290p"00M&S) -....) --.-- *74|| 4s School 1914.51. .J&Jlp 55 4324 ~27| 4Se0 Water 1031-----J&J| 22222) 22222 4.90 

RHODE ISLAND ElPasoseWWPurch'S0-A&O|> § to '64| ~~"|| 43e0 Light ext 1939 Ntg| T7277 12277/4°90 
, ; Fund 1951 opt’31_M&S 9714! 100° 4s Lib Oct 15 '22_A&015| __~__ Speen 4.90 

340 ¢ & H 1934. ---..- a a i =z-|lrort Worth—-6s 1922..F&A| 101°%| 108. | Z77\|_ 4s April 1 1920.72 EE nasi reese: 4.90 

Bristol—-3348 21030, -Mées| 88 | 222 77|"°5s Refunding 1920-..3&J| 96 | 100 | 277\|Seatte SD Nol 4}48'24 M&N | intone | Sewwe 4.80 

Burrillville—3}4s 1939.M&S| 88 | --.--- oa Se a et 4 — --- ens oo eS 58’3lop aft’21| ----| -.~~~ 4.90 

ee OP | oo “"|| 423Sgch 48 opaft 283s] 93 | 96 | 22_|Spokane 5 8 Fund (18-F&A) --...| -..-- $50 
4s g Fdg June 15 '47-J&D| 96 | ----- oon] See oe ne os | oi ctl al ‘a Bdge Const | Eiaipepmas Rican 4.90 

Lincoln—4s 1928... -. A&O| 96 | ----- coe Gab t ng iiss “+ 434s Water 1935....J&J| _____| _._.. 4.90 

ae Sg 1927...F&A; 97 | ----- salen 53 Fund ’15 t’05.M&N/ 91 96 44s Park 1962......J&J) _....) -...- 4.90 
4s May 15 1948... _ - al oe | oso" —_ 2 Water 1928 op 08.J&J| 91 | 96 | 727|| 49 Water July 1 1925.J&J} _....| -.... 4.90 
aon hee pen tose Sh) SS | ----- -40| a5s Lim debt Sept 1 1021-| 91 | 96. | 22|\SpokaneSDNosi 43ge°20383| 77277) 12277 4.90 

Pa ucket——4 8 1950._J&J|} -.---| ----- 4.40) dds a sebt J ee 1 1923. 91 96 panel 4\4s May 1 1931..._..M&N/ ___..) -..-- 4.90 
plana a 440) a5 Lim debt 1927---..--| 91 | 96 | 227] 4s°Aug 4 1914-1922- F&A) -....| ----- yes 

patitenie- isi 1921._.J&J| 9734) ----.-/ -..|| 5s Grade Belg 1966. AG 91 96 zig 2 eae ae oe re ~ en) “ore 

Sieg Wat 1916.--M&S| 9684| --22-| -22||_ 43¢8Grad&e'490p'29.A&0| 7777] 77777] 834|/Tacoma—teg Feb 15°20P&A ~eansl saves 4.85 
3348 Sch & Br 1930-M&N| 9034 ----- =27|"Se'BacApr 10"Slop'S1A&0B 5 to| 6%! -..|| 4340 Lt & Pow 1020, 303) 27772) 22277 4:85 
3s Sewer &Imp1929M&N) 84%) ----- ---||_ 58 pr 3 Py A&O 5% ees is i ee 4.85 
arren—4s '13 to’22..A&O0| 97 | ....- ---|| Harris Co py ed 7.2 : yea 5 © 5°“llnaccane Beh Diet No 10-— = 

Westerly—4s 1927....M&S} 97 || -.-.-.- ...-|| Houston . Om ono Mian eeceec| oocce ; 4%s Refund 1920...F&A| _.___| ..--- 4.90 
348 Water Feb 1929 F&A) 90 | ----- iiz|| be RelOctl641 op BL A&O| 72777] 77777 3 |\WhatcomCo4}4s'220p 12J&J| 27777) 22227 

Woonsocket 4s Fd '41J&D)| ---.-.-.) ----- 4%)| 5s vg eng he ons eo) 77777] 77777 ; 
4s Funding 1941.._..J&D) --..-.) ----- 434) 4348 Oct 26 ’38 op’2 Mazizer| "Ror WEST VIRGINIA 
3\és Wat May 1°S1.MAN) ..<..| ----- ---||SanAntonio—6sg’170p’07 J& B56 5%) --- 

5s 1917 opt eel ~ oo BO b5 $ Sal °°" lcmertestn 434s'41 op’27J&J| _....) -..-. oon 
SOUTH CAROLINA Tarrant Co—Se Road & Bagh? "| >| ---||Gnee ches se4iop 1M&S) 22222) 22222 one 
’ ’ —5s Grant 

£86 Rupes dP8E apg Std| 198 | 207 | al AB BO Pde AREA oon) on +2 nee egy 2 MEN) | : 

3 '33 op °13.-J&J| 100 | --.-- df ee = Pogeacen RBaeior ts 5 ||\Martinsburg5s’430p’29 Decl] _....) ..... --- 
harleston—5s Oct ’’22_.A&0O) 104 | 105 | -..|| 58s Nov 11934...... J ‘J anes) Seer 5 |\Parkersburg 4s Wat ’29 June| _____| _.__- sow 
Oo A&O} 102 | 103 |---|) 58 Sewer 1937......-J&J) ___..) ...-- —6s 1924 op.._.Nov) 102 | _.... Ria 
48 Bower 1920... .. mm) a |) Gaeta b 5 to, 6% 5 Ss City 1919 op 1906.July| 101 | 2277 SM 
ae a eee os | gy | 77] S288 f 105t-.----- noes . 4348 Bdge 124 op °(06-July) 100 | ----.| --- 

; ~exm) - --- _.Ju soca 

Cheraw 5s ’52 op '32__July 1| 100 | --.-- pone UNITED STATES—Sele page st. | 48 Ref 1914 to 1936 y| 98 

Columbia—6s 1921....J&J| 108 | 109 | -..|| U.8.Possessions—See Forelign ojvt. Dp. WISCONSIN 
ahd Wrens than ae ine Lio | 77 UTAH Appleton 4348 1914-'32-F&A| ____.| _.__- | 43% 
416s Water 1945____. J&J} 100 | 101 | --- Bayfield Co.5s July 18 A&O| _____| _____ 44 

Greenville 5s 1940 ececee J&J 102 103 -=<-=- St t 1916 J&J Green Ba —5s 14 to "17 1aJ RRS ly Soke 4.6 
5s Street 1942______- J&J} 103 | 104 | -..)\48 om Mee thik See Torr eteee __.|| 48 Refdg 1914 to ’’20__J&J| --___| __-_- 4.60 

eae aoe? 4 WR Bi I + = IRS «dh po hanya ey + + 9g Oe ee ~~ _||Kenosha—3448'19 op ’09J&J| --2--) 2222. --- 

Spartanburg—44s '35_A&O| 97 100 | ---/|3}48 Refun ans ee Cee 4% LaCrosse—5s '15 op ’05_J&J| _____| _.__. ose 

Box ElderCo4 4%sSch’32F&A/ _____!} -.. 4iés WW 1932 op ‘OO R&A ba 
eee OR’ge Wat Jan 2 1929-J&J| | __-- 4.80| 48 Water °31 op '21-J&D) 2-7: Si 4.60 
>. * etapa 4.80) 34s Re econ RU) cccce | eowee ==> 

Aberdeen—6s 1915___.. REDS Borers? 544|| 4s Refunding 1932_J&D} ____-_|} ----- ; Co 4s'14to'23Juni| ~~~” Base 4 
rb Ra de EY Beep tae 8 || 4s Ref 1021 opt 1911-J&D| _°-*| .°°__|a°a0lMadison—4s Oct 1931-A&0) 7277 paratse £66 
49s Sewer July 2°26)442| -222| ~---- 5 |logden 8 D 4s Wop 1-43] 2=2--| 2222-|4:80 |[Marshteld 4348 "22-'32-4| 22272) 22272 iM 

Faulk Co6s 1915...-S-ann} ---.-) ----- {>| ae vy lam eh | I ets ee og. -y FRO eee Cee 4 

Marshall Co—6s 1915..J&J| -----| ----- 5}4|| 4s ne att ae ee ey 4:80 4s W W Jan °14-"32 J&J) -_._.) -.2.. 4 

Mitchell—5s ‘Step "14 M&N| -----| ----- 5 48 a 30 0 je Ko Sere pigs 4.80) 4 Viaduct Seae 80 ROCCE cacund oteee 4 

Sioux Falls 58 1931_---J&D) -----| ----- ie Bg a oy 2 ee Ee 4.80|| 3348 July 1914 to ’21_J&J) 2227) 22222 4 

ee eee ee eee > |lsalt Lake City Sb 43°30é3| 22222 22227 4/80) Milwaukee Co 4s'14-"25MaS| 22777 22227 33 

enecece| S222 4 8 e ’ ’ ia: ERE, 
TENNESSEE : i Vahe Comme et enn ones 4.80|/Bits School 1014-1923-P&A| 22222) 2222 4.60 

5s Refunding 1914-- - - ee Be > IE oe abot mart ey 4.70||_ 3348 Sch '19 op '09_July 1 ----~) 22777 4.60 

434s Penit’y Oct 1913..A&O; 9934) 100 | ...|| 44s Fun OP 20-BEN cncee| coer ~ “|Racine Co 48 14 to ’23_F&A| ____- Grapssionm 444 

4398s Redemption 1913-A&O/} 9934) 100 | --- VERMONT Rhinelander—5s’ 14-19 F&A| _____ | taeieial 5 

ma A ke ig 4s Water 1914-J&D| 98 So Milwaukee 5s 1913..A&0| ~~~ | Saad 5 
1931, 1936, 1941, 1951J&J| --..-| ----- 5 ||Barre—4s Water oe 2 oe _.-||Wausau—4 48 '18-'33 _A&O| ___ ~~ | waitin 5 

Chattanooga 5s 1920 A&O 15|b 5%\ 4.60%) ---|| 334s 1922 opt 1918___J&J} 95 | --.-- see | 
4s Public Imp 1937_J&Jib 5%/| 4.60%) --.-||Bennington—4s +44 ay 3 cocee --- WYOMING | 
4s Rfg Apr15’39A&O15\b 5% 4.60%) --- ete ee ae aa ze} betes on oe Asy 1914-21 Jan) 90 | 100 oa 
7 See ond Pune Middieburyas'4lop'ai-MEN| of | 2iz2 .--||68 Pub Bldg 1919-’28 __July| 102 | 104 | -_- 
PE a a | eats + <- Mcaeete lahat ~ Montpelier 4s 19 op'04.A&0| 97 | 22.2-| 227 Cheyenne 68 '31 op '11-F&A) 95 | 9734] -.- 

eo t.. __||Rockingham—4s '14-'17.J&J| 97 | -----| ---||Uinta Co— | | 

Se 20, 13430 MEN kde: pean 5 ‘Rutlan —4s g 1924...M&N;} 97 | ----- ---|| 48 '14 to'l8 op '09_J&J} 92 | 93 | --- 









































fFiat price. 6b Basis. dStamped 24% until Dec. 1 1906. mn Nominal 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 






































































































































































































ALABAMA—Nat. banks Aug. 9; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Deposits. |Par.| Bid. | Ask. 
Amer Tre Sen Bk.| 560,000| 372,413 5.127,716| 100| 170° |180 
mer Tr v Bk. ; 7 127, 
Birming’m Tr & S-| 500/000| 617.028| 5.451.988| 100] 240 |250 | pros hran.(Con.| = $ . . ~~ 
First National Bank k1,500,000) 1,677,274| 9,805,134} 100) 250 (260 of Savi es 750,000 317.620! 5.852,110| 100|__._..|.--.. 
Jefferson CoSav Bk! 600,000) 277,109) 1.751.640) 100) 160 (165 German S & L Soc! 1 000,000 1,706,879 50,608.716| 8331/3100 |.___- 
Mer & MecT&SB_ 100,000 24.003; 821,397) 100) 134 (140 Humboldt Sav Bk.| 600,000/ 400,000) 7,108,514) 100| 120 |.---- 
| ee ee ere | ol ay be Mercantile Nat Bk_| 2,000,000 1,155,627) 9,661,746) 100) 200 |..-.. 
. ’ ) Ett Ta Sue 
Bk of Mobile, NBA} 100,000, v110 300|v1.385.125| 100|-..-..|_..-- Minin tak | 06600 b'sosl 1 anal io. 
First National Bank) 300,000 629,582) 3,657,644) 100)......|_.... Mutual Sav Bank__| a500,000' 435.493] 8.911.373| 50) 80 |_.__- 
Merchants’ Bank--| 150,000; 185.000) 1.300.000) 100) ..----|..... Sav Un Bk & Tr Co! 1,500,000| 2,220,310/33,260,964| 100} 240 -|__-.- 
People’s Bank__.. ~~ 150,000, 657,000) 2.500.000) 100) ..--..|..... Seaboard Nat Bank! 500,000 196,741 1,517,395| 100|_..__- Bs 
Cit pe & TrCo 500,000) 6509, '419 4,359,241/| 100 che ee Security Sav Bank. 500,000) 401,932) 3,758.517| 250)... 330 
ontgomer er é. | Wells Far Nev Nat| 6,000,000 5,074,197|26,284,116| 100|___-. amet 
Exchange Nat Bank| 300,000 116,653| _ 718,368] 100] 121. |125 West Metrop N Bk| Consolidated with Mlerchants’ (Nat. Bic. 
First Nat Bank_..-| 1,000,000, 332,263) 2,200,267| 100] 135 |138 | Anglo-Calif Tr Co_| 1,500,000  493,912| 8,609,136) 100|...-.- 125 
+ pedo aay | e415 pry: me yt whe = Hy o8 ys 140 he First Federal Tr Co) 1,500,000, 196,220) 3,837,939) 60).. .../..... 
ontgom v. ’ ’ UU BU «~~ ~~ nion Trust Co_-- I 0 LTE 
New Farley Nat Bk) 200,000 50,260 549,662) 100) 1014%4/105 v ro contac 693, 010)19 563,287) 800/250 
van Oo ,000 , , -o-- --- =< San Jose— 
Union Bk & Tr Co. 100,000 39,532 433,034; 100) 125 /|130 Bank of San Jose... 300,000' 237,167! 2,837,743) 100 Bicbest a 
First NationalBank' 300, 000 n 294,790/n3,586,125| 100)... -..- hone 
San Jose S Dep Bk. 300,000. 715, 580) 4,817,655; 30)... - soeee 
SeCury SteioBank| 103900 $0000) “Ser Sool c== === 
° ’ . ° u a a , , , eeeaeleeacoeo «oeeee 
ARIZONA—WNat. banks Aug. 9; State institutions June 4. Gard C Bk & Tr Col 250,000| 273'088| 2,500'000| 100|.....- ease 

Phoenix— ! | Per \share, 7 
Nat Bk of Arizona_| 200,000| ¢172,706| ¢1,375,030| 100].-....|...-- 
phocuirsBkante-| 190/900 "Sette “aur 300|-109|---mm- [eon 

oe r.| Si, LES“ Gahaee 
ValleyBk ofPhoenix 150,000 145,401 2,856.563).. _!-_-_-_/ll7_- CANADA —See last page. 

ARKANSAS—Nat. banks Aug. 9; State institulions latest returns. COLORADO—WNai banks Aug. 9; State institutions latest returns. 

Little Rock— | Per share. Per |share 
Bank of Commerce! 1 248,102} 1,551,274  26)......]..... Colorado Spgs— | 
England Nat Bank. 100 e13,786; ¢388,850 100)....../..... Colorado Sav Bank 50 106,663! 1,012,837) 100)...... co aadatines 
Ex Nat Bk_- 231,214] 1,433,790 100)-.---.|-.... Colorado Spgs N B| 100 e73,119| 536,247) 100|.....- ocase 
German Nat Bank.| 750 120,060; 1,909,199 100)..-.../..... El Paso Nat Bank. €245,163) e€1,357,347| 100).....- bgnee 
State National Bk.| 500 50,204; 1,674,335 100)......}-.... Exchange Nat Bk_.- e223,214/ e3,950,410} 100|).....- el 
Mercantile TrustCo 83,619 722,581; @j......}..... First National Bank e499 ,601/ e2,292,990} 100)...... inhi eet 
Southern Trust Co. 142,866; 1,303,189; 25).....-|..... Colo Title & Tr Co. 110,869; 1,213,256) 100\.....- seenidaiiins 
Union Trust Co... 197,140} 1,328,863; 100/.._.../..... 

Pine Bluff— Per \share. Denver— Per \shere. 
Bank of Pine Bluff. 140,000; 1,125,000)_...)...-.-)..... Central S Bk & Tr. 50,267) 3,354,178) 100) -.... anon 
Citizens’ Bank_.-_. 139,849] 1,213,208'....j......]/..... City Bank & Tr Co 12,164) 309, onme taba einen 
CottonBelt S&T Co 57,087 SS FS EE Ea Colorado Nat Bank 1,041,044/15,005,022}; 100)... ... pecuw 
Merch & Plant Bk. 161,637; 674,660 25).....-/..... Denver Nat Bank} 1 1,298,844/10,012,669| 100)...... wishin 
Simmons Nat Bank y81,767 y978, 600) 100) ...... ..---- | Denver Stk Yds Bk 120, 000,000} 100/...... noone 

| sme Nat —. 28,579) 1,035,892)_..~|.....- oe 
2 ° N r ’ ’ ’ sf VY) £2VVl« eoeee eleeeee 
CALIFORNIA—Nat. banks Aug. 9; State institutions latest relurne. Slactikom thes ee t *$2'a00 MT ose O8e ose SRE igh ae 
U S National Bank. 403,333) 5,915,820) 100/_..... enese 
1-74 Per here. | Hibernia Bie hr Go NPs. i3a| “'4p6.e40) voo|a222|.22 
ail Sight Bee eek! Metin Home Slay Bank |. -|-77777|77777 | International Tr Co 70,097| 7,032,031| 100|------ ane 
California Sav Bk 300,000 69,223} 3,063,707) 100| 150 |172 a prey ~ Pam Trust Co 47,596) 1,722,616|...-|.....- cocce 
Central Nat Bank.) 300,000 238,398] 2,906,882) 100) -.---- sane |» a i om n Per |shers. 
Citizens’ Nat Bank! 1,500,000 705,480] 9,767,923) 100| 235 |250 on can Nat Bank €25,000| c825,000| 100)_..-.- Caliee 
Commercial Nat Bk} 200,000) 178,097) 2,715,587) 100/_.-... 220 oe mee Nat Bk. 39,844] 1,753,000} 100)/.._.../....- 
Farmers’ & MerNat; 1,500,000) 2,147,632/14,174 ‘922 Ce a ea ee ucDdio— No\mtnal |prices 
Federal Bank.___. 50,000 15,726 "555.040 100' 110 |_..... First National Bank e431 ,687)| e7,840,689) 100).....-/..... 
First National Bank) 1,500,000) 2,461,437|18,006,617| 100} 640 |... _. —— Nat Bk. 79,386| 1,598,621) 100)_._..- Dliies 
Germ-Am Tr & S B| 1,000,000) 1,269.671|!9 948.164! 100) 380 /|400 ueblo Sav & Tr Co 55,329| 1,833,882) 100/.....- eewes 
Globe Sav Bank...| °300,000| | 52.650] 1,987,442) 100} 135 |_.._- Western Nat Bank- d@38,596| d921,901) 100)_._-.- PRES, 
Fame tae Pang "400-908 $5 Seo] Eavacas| gg) 248. [-- 
ntern’ Vv x i n . ’ -- «= |ewees __ . . . . 
Los A HibernnS Bi 250'000 16.000] 1.819000! 100! 117. |... CONNECTICUT—Nat. banks Aug. 9; State institutions Aug. 9. 
Merchants’ Nat Bk 200,000 oar BLTi GoheechOel Peel << ccccleccoe 
NatBk of California, 500,000 602} 4,527,834' 100° 225 |...-.. Bridgeport— | | Per |shere 
Park Bank... _..-- Absorbed by Bi ~ I taly, San F iran City National Bank) 250,000; 511,036 2,225,918) 100) 215 /|..... 
Security Tr & S Bk 2,000,000) i, ,936/44,580,824) 100; 395 |... . Connecticut Nat Bk 332,100 396,439 1,943,045) 100: 200 /..... 
a 242,500 87| 1.226,214| 100} 105 j..... First Bridgeport N B 500,000 765,707 3,450,763) 100; 240 |....- 
Citizens’ Tr & S Bk 500,000 87,301) 3,191,057; 100).-.-.-- .---- | Pequonnock Nat Bk) 200,000| 231,771 1,310,355) 100.175 j|..... 
Los Ang Tr & S Bk) 1,500,000) 1,329,287/17,932,165;) 100)... --.|_..... Bridgeport Tr Co..| 500,000) r250,000 r2,169,609| 100, 170 j|..--.. 
Merch Bk & TrCo_| £300,000) 162,143) 1.511,700| 100; 175 j|..... 
U 8 National Bank 200 ,000 104,670} 1,149,143) 100) 165 | ..... Hartford— | | Per \ehare 
Aetna Nat Bank. _- 525,000 953,310 2,793,100) 100: 310 |..... 
Charter Oak NatBk) 500,000) 494,089 2,249,249) 100; 165 |..... 

Oakland— Per \share | City Bk of ~arerere 440,000| 146,777 1,234,177| 100; 100 /|..... 
Central Sav Bank__| 500,000) 205,115) 6,200.000) 30)...-.-./..... Conn River Bkg Co) 150,000| ¢e244,230 e1,635,745| 30) 85 j..-.. 
Central Nat Bank_| 1,000,000) 585,000) 6,150,000)____/.....-/... 2. First National Bank 650,000 493,887. 3,101,440, 100, 170 j|..... 
Farmers’ & Mer Bk! 175,400 8,298) 1.870,918) 100).....-)..... Hartford Nat Bank! 1,200,000) 1,114,780 4,022,991; 100; 170 |..... 
First National Bank 500,000 175,000} 3,500,000) 100)/.-...-/..... National Ex Bank. 500,000 383,769 1,696,846; 50. 79 {.-... 
Harbor Bank __-__- 110,000 RRR REINER, Phoenix Nat Bank-_| 1,000,000| 697,613 e3,903,991| 100 150 /|160 
Oakland Bk of Sav_| 1,150,000) 1,050,704/22,190,825| 75).....-|..... Security omnes - 200,000, 205,036 1,249,496) 100. 205 j..... 
Security Bk & TrCo| 252,840 58,424) 1,269,793) 20)......|..... State Bank & o| 400,000| 468,269 3,441,086) 100 205 |... .. 
State Savings Bank 100,000 162,320) 1,157,731; 100)......j|..... United States Bank) 100,000 323,660 1,232,726) 100 475 j|..... 
Union SavingsBank) 300,000) 652,121) 5.227,185) 100).-....-)..... Conn Tr&SDCo-.| 750,000) 729,817 4,262,663) 100 305 /..... 

Fidelity Trust Co-. 100,000; 118,844 1,055,901; 100. 200 j..... 
Hartford Trust Co.| 300,000) 543,602 3,550,654) 100 495 j..... 

Sacramento— Per \share. | Riverside Trust Co} 150,000) 3119, - 81,185,140, 100, 170 |..... 
California Nat Bk.) 1,000,000} 324,170] 7,619,196) 100)--.---]...-.. New Haven— | | Per \share. 
California Sav Bk.| 100,000 rh i oo nc aee City Bank of N H.| 500,000 255,347 1,002,647; 100 135 |-.... 
Farm & Mech S Bk! 4350,000 58,448) 1,591,870) 100)-...../..... First National Bank; 500,000) 441,956 1,844,400 100  .... |..... 
NBDOMills&Co| 500,000) ¢879,062/ ¢4,890,585|___.|------|-.-.- Mechanics’ Bank..} 300,000) 306,944 1,716,887, 60: 100 |....- 
People’s Sav Bank.| 455,937 87,287| 3,974,696} 80)....../....- Merchants’ Nat Bk) 350,000) 245,160) 1,900,705 60) 65 |... - 
Sacramento Bank._| 500,000} 590,964 7,060,183... i i ed ts ad ten Nat New Haven Bk} 464,800) 507,186) 1,327,699 100) 193 |... . 

Nat Tradesm’s Bk. 300,000 441,697; 1,401,958 100) 193 ji... 
| N H Co Nat Bank. 350,000 581,458) 1,638,151' 10) ...cleeec- 

San Francisco—| Per \share. | People’s Bk & TrCo| 272,300 £109,063) 1,487,713 100) ~~. -.}-.-.- 
American Nat Bank} 1,000,000) 437,094] 5,172,568} 100|-..-..-- 135 Second Nat Bank..| 750,000) 786,194) 2,213,670 100; 195 
Anglo-London-Paris Yale National Bank) 500,000| 382,067) 1,664,111 100) ____- 140 

ational Bank._| 4,000,000) 1,745,421/26,545,790] 100) 142%/.. .. | Un & NHavTrCo| 650,000, 487,310) 2,247,851, 100) ....-|....- 
Bank of Calif, N A_| 8,500,000) 7,989,366/35,127,075| 100] ..---- 197% Norwich— Per \share. 
Bank of Italy____. 1,000,000, 230,200/12,100, 000] 100) ....-|..-.- First National Bank} In hands of receivier 
ColumbusS & LSoc} 130,000! 141,190] 2,302,900) 250/.....- ..”.. | Merchants’ Nat Bk} 100,000 57,802} 281,312 100) 110 |-.---- 
C Ker Nat Bank.| 2,000,000) 3,046,267/17, "873, RE Thames Nat Bank-.| 1,000,000, 892,427) 2,375,886 100) 170 j...-. 
Don’hoe-Kelly BCo| 650,000} (239,817 2,141,303) 100|_...--|_--.- Uncas Nat Bank_..| 100,000 31,907} 353,703 100) 100 |..... 
First National Bank| 3,000,000) 1,797,184/14,435,643] 100)--....|--... Thames L & Tr Co. 100,000, 106,087) 81,188,438 100 Suspen ded. 
































* Sale price. a Capital pore in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par vou? 
will also be increased. k A alisto beincreased. zEx-dividend. d Nov. 261912. A New stock. c Figures are of date March 17 1913. i Jan. 
1913. mn Feb. 41913. uly 211913. y Dec. 311912. se April41913, ¢tJune 231913. wvJune 271913. eJune 4 1913. 




























































































































































































































































































56 t 
BANKS AND TRUST COMPANIES. [Vou. xcvit. ‘ 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns f. 
CONNECTICUT—(Concluded.) ( 
ILLINOIS—Nat. banks Aug. 9 snetitutt , 
Aue, 1: Canine te a (close of business); State institutions 
; | Surplus Gross | 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. s | 
: urplus Gross Ny 
cy Waterbury — $ 3 lg Ye Capital. & Profits.| Deposits. |Par.| Bid. | Ask. | 
izens’ Nat Bank-| 300,000 167,942) 1,158, — e 
Manufac’s’ Nat Bk) 200,000 156,690 1'367,356 100 150 er - Aanomn tah Bank 100 - oo 
Waterbury Nat Bk 500,000 489,384) 1,119,559/ 50) 80 “85°” | First Nat Bank..--| 100:000, 160/391] 1'$69;403| 100| 250 |278 
st Co. ' e <== ' if ‘569, 
Merchants Tr'Co.-| 10:00 °16/634| "'606/020| 100| .----|----- Merchants Nat Bk-| 100:000, | Lav'oaal s’ose’ses] too] 350 |260 
Waterbury Tr Co_-| 200,000, 26,671 780,871] 100| 100 | -- -- Old Second Ni TT con Fe 'earl  Saeanal tani tam THE 
=| oe 7h fine es peg te. 79,237| 928,695} 100) 110 {115 
DELAWARE—Nat. banks Aug. 9; State institutions latest returns. aw cate ait wie as ap al 
| er State Bank..| 200,000, 206,760) 1,526,311] 1 
Witdientes— | per lenare, | Austin State Bani:| 100,000 "39°081| 2!071,060] 100] 280. |=272: 
Conti Wie Menk.| $10,000 98,005| 616,064] 100] 118 195 | Gantieh mache Een) Lopes Se aoe) 1.187.000) FS) tae ata” 
Farmers’ Bank...-| 2005000, 84'000| 650:000| §0| 117 |123 | GePiee) Siete Ben 200 tte oat eel sky B30 100| 108 112 
Nat Diol Delawats! 118060: 151°760| . 081:428| 100| 215 (325 | Gomeel Mig Die Bk 350,000 916.742), 2657 .000 Tm) 180. (ace 
aca ec bamEn’)  daniave, | 20nr7S0| 9 Soa'sail| 6/83 | 90 | Gent & Com Nat Bb- 21,500,000 10,540, 146/172849 375| 100| 296 |298 
Selaware Seuss Gel 1600001 130,000 '195.000| 160] 160 [810 | free ent teen | SRR OOd 6.588,344/07,700.208) a Sig io 
EquitabGu&TrGo 500,000 780;000| 2,107,255] 100| 235 |245 | Droy State Bank-| 300,000 118,984| 3,008,864| 100] 216 |..-.. 
Sevurity T&BD Col 600'000 786'827| 2:616,338| 100| 235 \245 | Drovers Nat Bank. 750,000 393,962) 9.707.664) 10M) oe ano 
Wilmington Tr Co_ 1,000,000 635,607! 4,866,043' 50) 115 ‘125 Patt Notcoval baakl10. 500. 00012, on oy Abpree ty 100) 175 |180 
DIST. OF COLUM.—Nat. banks Aug. 9; other institutions Aug. 9. First Nat Englew’d 150,000 233, "352 3,765,071 100 330 arn 
Washington— | Per \share Ft Dearborn 1 N i Spy te Sy rd ER iad By PE é ! 
American Nat Bk..| 600,000, 260,141) 2,732,194 100|3..--.|170 | Halsted St State Bi see toe ona 'Shal aery col 1001 190. lias 
Citizens’ Say Bk_--| 100,000, 24/860, _'745,598, 10/20 eee meee oe! , 200-00 . 255.088 _s577 leg) tea toe. tae 
Columbia Nat Bk_| 250,000 324/341| 1,862,038! 100) 250 |...-- Hyde Pk State Bk- | 2,000,000 1,235.079/27,334.871) 1001.;..-- 13 
nom a ww yo me 1am he 524,167) 5,223,788) 100) 195 220 Kaspar State Bank 406 G00 ore" ten Bet yr ia aoe aon 
ank m & Sav 32.222} (368,170, 10) 13 |....- Lake View State Bk ‘000 5607. 
District Nat Bk...| 400,000, 129,369] 1,846,608, 100| 145 |150 | Lawndal SOO'OOn  sbb'aaalel Sra'anal ipel Sim ane 
Farm & Mech Nat_| 252,000 427,094] 1,218,764) 100 1250 Lincoln Sate Baakl aeh'ton can aonl caan'socl i001 tae lioe 
Federal Nat Bk..~| 500'000 »218,7 ----- incoln State Bank) 200,000 122,400) 1»235,204/ 100) 102 (106 
Homme sevlnes -| 100/000 187.079) 4.002.459, tao] $95 |---| Meché Trad Se Bil 'aoo'o0g | 9a'70q|'z4r-063| 100) 150 [E34 
ncoln Nat Ba 300,000 113, 842,295 Mas “anal ; 
eee wat DaUk-| i doo'con  ada’beal S'ste'or7| lool 240. (248°” | National Cite Bank| 2000/00 -'780:803 23,901,378| 100) 217/222 
Nat Capital Bank-) 200,000 255,269 '947,088| 100} 220 Nat Produce Bank.| -'250:000 114:996| 2.411,441| 100| 162 |--- 
at Met Bank. --7| 800.000, _ 639/225] 4,0947500| 100| 190 |202” | North Ave State Bk 000 419°379' 100| 136 |id0 
Riggs Nat Bank---| 1,000,000 2,188,082/11,343,031| 100| 550 NoSideStateSav son’ ooo: Ba aBe| L’bar’sap LOL ass. lise 
Second Nat Bank.~| °500°000 248 '0 343, == -=- oSideStateSavBk) 200,000 14,492) 1,267,240 100) 125 |130 
Amer Secu & Tr Co) 3,000,000 a tase $850,328 100 283 310 Ogden Ave State Bk schaa ip'astl “Bae'ies ser ree lias 
ay cag gs : y+ S00 190,394| 1,705,624) 100) 11034|115 People’s Stock Y'ds kets stead Wai eed Rac: et aoe 
r Co__| 1,000,000, 1,120,364) 6,884,005 5 , 
Union Savings Bk-| Merged in Comm ercial Nat. Bk. pee: 6x5 Planner StateSav Bk 300° 009 soonest) #.eewere Seal sty” list” 
Munsey Trust Co_-| 2,000,000, 152,620| 1,181,777|-... Roseland SteteSBk| 200'000 240'0s1| 9803'689 100|_-----|--- 
Union, Trust Co. ..| 3.000.000 442,942| 3,076,386] 100) 135 |135}4 Second Security Bki 200: 000 n13;016| 9894788 100|-2-2-2|-77 
| atesSav 100,000 22,40 »000 3, v894,788 100).....-. . 
United States Tr Col 1,250;000 867849 6,328,310] 100| 136° |i40 So Cliimmgo Gar Bi.| s00'000 ‘ias’bon| a’ose'bay, 1e0 aaB (nee 
Wash Loan & Tr Co! 1,000,000 1,134/287| 6,054,590] 100 ery | Ree ee |: eee ae Ree cee ee 
,054,590} 100) ...-- Sou eState...| 200,000| 25,440] 1,788,706 100] 130 |135 
FLORIDA—WNat. banks Aug. 9; State institutions latest returns. tate Bk of Chicago) 1,500,000 2,661,819 24,454,709 100 6 (391 
Jacksonville— Per shar Stock Yas Sav | k- 250'000 oer’ inal a bosses eel ooo | 
Atlantic Nat Bank.| 350,000, 800,539| 5,968,326| 100| ....-|...-. | Union Bank of Chic 500'000 166" 122] 1'817°546 too] 175. {i 
Barnett N BofJack| 750,000 653,430| 6,405.865| 100 .._--|-.--- WashingtonPkKNBk) 100,000 eee tey, isel ans lon 
Commercial “Bani. 100,000 6,307 ? "295 100 eae eeeee West Englewood— ’ | 23, 237 1,488,867 100 225 ates wi 
a Nat Bank_.| 500,000 iE Nia 
oe ieere--| coo oes aae a3} 3,960, aoe 100 sii aias C Prem gy anger “ 350,000 028,584; 959,435 100) 148 (155 
Guaranty T & S 100'000, 45,288| 443°734| 100 _...-|..... | ChicCityBk&TrCo 500,000 71379504 93'573,053 100] 300 |330 
Heard Nat Bank__| 1,000,000' 263,233) 1,534,932) 100 -_--_|_.--- rom oSBk&TrCo Yen aoe ms =. 412 7,737,873 100) 144 |147 
isd renee : t 
GEORGIA—WNat. banks Aug. 9; State institutions latest returns. Colonial T & Sav Bk 5600,000 "460, 502 6, 788.211 100) 204 19 
Atianta— 7 aire meme my Fant ~ 3,000,000 1,967,632 21,133,142 100)..  _.j.._.. 
American Nat Bk.-/ 600,000, 611,337| 3,002,301| 100) 210 |220 Drovers Tr&Sav Bk | 250,000 | 173,213! 3,944,426 100) 257 |-_.-. 
Allenta Nat Bank-.| 1,000°000 1,297'834| 61175-468| 100| 200 |305 | Bitten tree SB og: 000) 3,249,140 54,391,427, 100)------ o-- - 
Gentral Bk & TrCor, 11000'000 -'541°514| 2°523.973| 100| 137 |142 | Hraocarb Tres Bk 250.000 46| 2,958,250 100)-- 9.) 
Fourth Nat Bank_ 00'000| 924'062| 5°156.142| 100| 272 |a7s | Rranklin Tre Sv ek 300,000 118,777| 1,037 ,090 100} 160 |165 
Fulton Nat Bk___-| 500,000 #118,984/ s1,644,503| 100) 124 /128 reenebeum Sons | 
Germania Sav Bank| 200°000 22'228| 169°478| 100| 100 |106 | Guampntee Tr& Say | 200, 052,077) 0663,911 100) 145 /155 
Lowry Nat Bank..| 1,000'000 ¢1,302,690| s4,460,559| 100| 243 \248 | Harris Tr & Gav Bk 1,500,000, 2,410,521 22,207,437 100) 450 |. --.. 
LOT ia Bankh~-| 1:000'000 y'soareis| s:teloss| 100] 230 [aso | Home BE & Tr Co. 300,000 82.2041 1.459.222 100) 148 1183 
GuaranteeT&BCo —_ In hands of Rece iver llinois Tr & Sav Bk 5,000,000 10,438,190 91,137,678 100) 485 492 
Atlanta Trust Co..| 500,000 114,912; 335,410) 100 109 | ReBWwaTrSSav St 200,000 99,676 2, 071,294 100) 185 |195 
Tre Co of Georgia) 1,000,000 860, 000) 330/000| 100| 240/248 | La Salle: St Tr& Sav 1 ga 292767 4. pH 283 1001 103 113 
— , ’ ] 4, ,283 100 ae 
Augusta Savings Bk} 50,000 —_43,800| 814,000! 100 rao” (are: | Liberty Tr & 8 Bk-| 250,000, 028,668 629,425 100 sc 
Georgia RR Bank-| 600,000, 363,292| 2,825,623] 100} __.--|___-- Market Tr & Say--| 200,000 027,617 _»207,800 100) 116 120 
Sociale Bank | 300/000 $16°314| 1'187'564| 160] 330° |238"~ | Secrcanetle se Ser, ceed) w aaktes an ean'aar. 1Gnl dae uae 
Citizens & Sou. Bk. Branchoffice see retujrn of bank) und\erSava/nnah Merchants L & Tr Co 3,000,000 7,233,177 57,287,531 100| 425 430 . 
Planters’ L& 8 Bk.| 50,000 1881677| 1,167592| 10| 40 | 50 | Mid Clty eee ek 1.p00'o0o 12, af & 444,464 100) 205 215 
Columbus— | ' ie (iter Northwn Tr &8 Bk 250,000 , ‘659,461 100| 280 
Columbus Sav Bank| 200,000 102500! 975,000! 50 é.| OldColonyTr&SB) 200,000, 51,972 585,756 100) 108 |115 
Fourth Nat Bank_-| 300,000 #80.394| ¢464,776| 100| __-.-|_.... People’s Tr&Sav Bk 1000, 224,619 7,382,169 100) 295 |300 
Home Savings Bank! 100,000 73.807| 466,359| 100| _....|...~~ Pullman TréSav Bk 000 280,461 4,338,896 100) 180 
Merch & Mech Bk.| 125.000 1301000| 600,000] 100| -_...|_~~ ~~ Sheridan Tr Sav Bk 200,000 51,060: 1,210,962 100] 133 |138 
Nat BkofColumbus| 200,000' 227,060) 388,043) 100) __._-|_.... Sou West Tr & Sav 200,000 925,717, 525,188 100/ 118 (122 
Third Nat Bank...| 250,000 348,770, 485.102] 100| _....\....- Stand reTréSey ox 1,000,000) 421,034, 4,815,924 100) 160 .|162 
Dears. | -=52-|-;--- | Stockmen’s TrS Bk) 200,000 49,169 1,024,713 100) 145 |150 
American Nat Bank! 500,000 350,807| s2,018,279| 100| 193° (198 | Urion, Trust Go.--| 1,200,000, 1,681,807 19,736,261 100) 310 
Hees Nak Dank] $50,000" '98°3811 1,055°503| 100] 130 1988 | eee eer ee $00,008 110.008) teaereey, tool Sco. lair. 
Cieens Mi Nat Bk S00'000  102'1ac| -'S3e'490| Ieol aa> [tag | WegdinTraSevBk = 300,000 107,899 1,730,687, 100) 210 [217 
Fourth Nat Bank_.| 300,000 227,049) 1,423,773) 100) 168 /|170 os | | | Per \share . 
Macon Nat Bank.-| 150,000  6,382| °147/668| 100| 80 | 85 Elgin Nat = -seel 200'000) sats) Saeeince ton ie [128 
Savannah— ; Per |ciare. | isin City B’k’g Col 100,000 147,687 01,465,882 _...| 250 |300 
Chatham Bank... cddiniel 81,176! 797,161| 100 1374 Home Tr & Sav Bk 100, ae 075,160, 939,188 100} 200 |225 
Citizens’ & South Bk! 1,000,000 1,096,166] 6,530,533) 100) 243 |245 toed | | | 
ens See - AG8| G.S90.583| 100) 248 Central Nat Bank-| 200,000, 266,406 2,591,130 100] 215 |250 
Exchange Bank ..-| 125,000 _65.574| _677,016| 100| 14254|____- Com’l Ger Nat Bk-| 750,000 816,788 4,465,595 100) 215/250 
Germania Bank __. 300,000 359864! 1 336 094 100 i7] -- | Dime Sav & Tr Co. 250, 000 v127,201 01,913,137\|_.- 160 175 
Hibernia Bank of | pci amet Gn co Caleta 14 Dna ag Pe Biola, t*4 pola 366,657, 3,586,885 i 185 |200 
avannah __..._._. 200,000 207,66 ome Sav - v P 54 01,706,466 0: : 
Merchants’ Nai Bk 00'0001 329'940| 494°213| 100] 110. [72727 Hilinois Nat Bamic--| 200/000, "126,886 '2!070,994) *0 | 173 |200 
Nat Bkof Savannah) 400,000 647,929 1,766,581| 100) 220 |535~~ State Tt & Bey EE | ‘So0'000 s1a'ss2| loss'oeslibal see (bee 
OglethorpeSav&Tr| 125,000 190,797| "645,602| 100| 165% cae ee ectal 186000  $28'080. a’ 1an'nenl kon’ aan lnen | 
Real Est Bk & TrCo| 300,000 90,732] 446,438) 100 i307" ] "hee coria| 150,000 238,086, 2,149,168 100 275 300 
na rCo! 630,000 627, ,988.825| 100) ___.- 
Citizens’ Trust Co-| 100,000 33: 374| 318860 Babee 13854 muinols Slate Bank. eT a 10 135 
vannah Trus ' 977'169| 1.160.614| 100| ___.. --| ’ 1,135, 2: 
0 500,000, 277,169| 1,160,614) 100) --.-- 25. | Ricker Nat Bank..| 500,000, 456,040 5008'611|---.| ais |aa6 
| | Mercantile Tr&SB\ 200,000 73,360 01,080,264|--.-| 150 {170 
oa State Sav L& Tr Co 1,000, 000 426,734) 5,393,289|-.--| 160 |180 
O—Nat. banks Aug. 9; State institution woe od e 
Reise CH 8 latest returns. Forest City Nat Bk) - 100,000; 158,176 1,134,102! 100 aa —e 
Boise City Nat Bk | 250,000! 262,797| 2,114,407| 100| ”.|@""_| Peoples: at Bank) 200,000 68,885, 1,720,227| 100) 140 |140 
First Nat of Idaho. | 300,000 325,362] 1,657,241| 100) ~----|--_-- Rockford Nat Bank) 100000, 196°740 2'113'909 ia 300. |3a8 
>» Nat Bank_.-| 100,000 — 33/060| '306,884! 100| _----|----- edish Am Nat Bk | | 530° mo PS 
Pacific Nat Bank... | ’ 9OOR! £UVM) www nel weer ao 8 at 125, 000 20,407) 530,454 > sik 
IdahoTr&éSBuiid 200° aoe 138,984) 887 925| 100) -..--]----- | Third Nat Bank..-. 250,000 201,647) 1,832/264| "100 ooo ee 
* Sale D 3 455,940' 100° ..... .-..- Winnebago Nat Bk 250,000 286,188 1,789,098 199! 2915 |235 
rice. a Capital and surplus to be incre “i bC 
Send. » New stock. oe Tuese tl ase apital to be increased. g Capital paid in; authorized amount is | 
gures date Jun s large 2 Ex-divi- 
eJune 41913. hk March 19 1918 r March “nt laa Aniki iia’ e Feb. 41913. vJuned 1913., 2 Last sale. =. ee 29 1912. 
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SEPr., 1913, BANKS AND TRUST COMPANIES. a7 
————_—_— a ———3 
4 Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
, ILLINOIS—Nat. banks Aug. 9 (close of business) State institutions | KANSAS—WNat. banks Aug. 9; State institutions latest returns. 
Aug. 11 (opening of business). 
Surplus Gross 
Surplus pores . ae ee Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
| pital. its.| Deposits. | Par id. sk. 
. = ae Commercial Net Bk| 300,000 360,904| 5,025,265| 1001 208" (no 
:  Sprin ield— $ 3 $ Per |share, | Lommerc & , 5994) 5,955,265) 100) 295 |..... 
Varmene”} Nat Bank} 200,000} 323,461/ 2,179,870| 100) 275 (325 | Exchange State Bk; 100,000, 89,040) 1,044,186) 100) 220 |- 
First National Bank} 250,000) 323,000) cl,857,508) 100| 195 {215 People’s Nat Bank.|; 200,000; 15,704) 689,339) 100) 80 | 82 
“ Tlinois Nat Bank..| 300,000| 156,964 ,203| 100) 165 |185 Trust Co.| 200,000); --.-..-. 250,000) 100) 116 ({12u 
ely Nat Bank. 300,000 140,397 e1,874,780 100 150 170 ag my Co..| 125,000 89,779; 434,910) 100)....../..... 
’ c ’ ’ 
Sp’ gti Nat Bank... 300'000 “129° 362 1,450,639/|_...| 170 {180 Bank of Topeka...| 310,000 156,367) 2,427,663) 100|-.....- 250 
EamecaSeiSpeme] ono) cenias| SeeSayl—--| 165 [iss | SetetNtachaaas] fons Zeta] aggegg| 1) ----- pe 
: 19) c =~ aie < l ’ ’ ’ eee e|eecee oa|2e2ee0 
Soca etna : Merchants’ Nat Bk} 100,000| 143,374| 1,741,068| 100|.... ~~ i75 
INDIANA—Nat. banks Aug. 9; State}institutions latest returns. ed fear hp aedty 190°000 33000 800° 000 bee he Nae sats 
Evansv Per \share. Taye 
‘ Bankers Nat Bank. 22,199 1,309,182 ie _.... | KENTUCKY—WNat. banks Aug. 9; State institutions latest returns. 
Citizens’ Nat Bank 87,449] 2,926,565) 100/.._..- nd Covi Per lehar 
City National Bank 393,586| 3,406,490) 100|_.-__-|.-.-- ovington— | er ‘° 
mh gy oe Ry OD a OOhtee: essere) tani ~~ -=--" | First ar, Nat Bank) 800;000 $140,382) #2'570,373| 100| 160 |166 
hee ee ee Pear my Ug - eee ---- | German Nat Bank-| 350,000, 126,263| 1,007,263| 100| 135 |145 
ey + Sev Beak 114,589 1,301,072) 100/--. --|-. are, | Covington SB & Tr} y100,000| 43,29 8; 0221 100} 140 /150 
Garmn Amge Nat Bk vite S98 c8-$80-297| 100l-222--|188 | pcesteRter en, | oo.00o aos soo! 1,208 000 x00). aaa" 
er Na v116, v2,530,237| 100)...._- 
Hamilton Nat Bank usa28 690282 10-1888 | papetio Nat Bank.| s00,000) 325400) 1.208.905] 100]... |B 
Old National Bank. 0206 ,944'13,434,907| 100/..___- 150 } > eet N 
People’s Tr&Sav Co 57,367| 1,616,980) 50)-.-_-- 125 | Second Nat Bank-.| 150,000, 's3;209| -'479;199| 100| 175 |-.- 
; ees St Co, 300 227,540 4,955,656) 100);_.._-- 200 Leuaisviiio— ° . , Per \shar yd share 
ndianapolis— 
Capital State Bank' 200,000 Began busi ness Aug. |15 11913. {..---. rg leew PO hey — ptoyee pe eget e Sette oy: es Se 124% 
Continental Nat Bk) | 400,000" 72,167| 2,206,268) 100| 1214|----- First National Bank} 500,000, 107,940! 2,509,786| 100| 170 |- 
Fletcher-Am N Bk. 2,000,000 1,121,120 13, ‘904, 354; 100); 234 /{..--. German Bank 250.000 557.423 4.393.359 100| 330 330 
Indiana Nat Bank-| 2,000,000, 1,298,617,13,911,923| 100] 294 |310 Insurance Bk! 249'500' 515.527| 4.822.277| 50| 150 |152 
4 Indiana State Bank) 300,000 50,000) 609,324)..-.|..--..|--- ~~ German Secur Bank} 179, 110,007| 1,223,326] 100| 173 |175 
Merchants’ Nat Bk_| 1,000,000 1,017,955! 6,043,829| 100] 230 |_-_.. Kent TitSB& TCo, 350,000 69,050| 1,617,624| 100] 100 
National City Bank) 1,000,000 + 263,717| 3,498,090) 100] 14744/152 | Fit, Say Bank | 350'000 626231 7715431 1001 95 | 98” 
Aetna Tr & Savs Co’ 1,000,000 76,612) 2,000,124) 60).....-|..... ~ : : : 
Central Trust Co Me d in Farm ers’ Trust 'Co Louisv Nat Bkg Co 250,000 111,437 2,412,399 SOT wuded 150 
Farmers ‘Trust Co. 100,000" ""85,017|"1,118,690) 100] 151. |... Net Bk of Comm.-| , 900,000 | 513:109| 4997-355) 100)_-----la18 
Fletcher Sav & Tr-| 1,500,000 175,641| 7,646,311] 100} 189 |198 | GPa Sh eee §6300'000. «621871 '754'775| 1001 150 |...7- 
Indiana Trust Co-_. 1,000,000 732,221) 7,827,420; 100}; 219 j|...-.. Union Nat Bank * 500.000 561.324 5 252.282 100) 245 265 
Teeny, Seams Co-| = S25,000 += 67,001) 1.197.631) 200) 128)4)----- Fidelity & Colum Tr| 2,000,000, 605,116 4,361,257] 100| 262 |265 
Union Trust .--| 600,000' 769,466) 2,396,577) 100) 324 j|.---.. ’ "An : ; ’ 
West Side Trust Go 100.000 37 190 382| 100 Lou e Trust Co| 806,100 262,167) 2,009,467; 100; _.._ |170 
Terre Nee ond | ’ | : Nelminal _ prices vane ao 350,000 118,022 841,789) 100 1394 142 
First National Bank) 500,000 642,184) 2,946,177) 100/___._-|__--. Cécmak Mat } | @ iphare 
McKeen Nat Bank 500,000 338,629, e2,666,118| 100|------|----- erman Nat Bank. 100,000, = 81,860) 614,736) 100) 160 |... - 
TerreHaute Nat Bk) 300,000 133,564 1, ‘436, 121 RS ee Newport Nat Bank) 100,000 82,644 530,598} 109) 160 |... 
United States TrCo!_ 250,000 _283,774 2,915,220 100'--..-- ----- LOUISIANA—Nat. banks Aug. 9; State institutions latest returns. 
IC WA—Nat. banks Aug. 9; State institutions latest returns. MBB. coe gg 100,000 94.139! 1.210.029| 100 oa” share. 
Burkington— Per \share.| Canal La Bk& T Co, 2,000,000 72,780, 9,377,649; 100; 98 j|...-. 
Burii nSav Bk.;| 100 000 28,377; 789,107) 100/..--.- 125 Citizens’ Bk&TrCo 400,000' 134,151) 1,950,364) 100)....-. 1118 
First National Bank; 100,000 70,590} 856,649) 100)/....-- 150 City Bank & TrCo 150,000 45,000, 975,000)....|. ....\1151 
Gersn-Amer Sav Bk) 150,000 368,487) 2,901,736) 100/_.-.-_- 300 Commercial Nat Bk} 300,000| 503,476 4,066,779; 100) 300 (..... 
Iowa State Sav Bk-' 200,000 320,277) 3,284,808! 100)_.-.-.-.- 250 Commercian Germ 
Merchants’ Nat Bk 100,000 127,190} 1,437,675) 100)_...-- 225 Trust & Sav Bk_| 1,100,000 881,167\11,286,729; 100; 190 (|... .L 
National State Bk. 150,000 179,802) c1,354,027| 100)..__-. 250 Germ-Amer Nat Bk) 1,000,000 698,674 5,423,349) 100' 155 j--.-.. 
Cedar Rapids— | No|\minal 'prices| German-Amer Sav 
Ced Rapids Nat Bk) 300,000 123,591) c4,566,294) 100)....- |... -- Bank & Trust Co) 200,000 152,260, 2,330,812) 100' 190 | 230 
Ced Rapids Sav Bk) 100,000 178,991) 2,359,188) 100)....--/...-.- Int-State Tr & BCo) 750,000 543,797) 3,902,242) 1002195 (|... . 
Commercial Nat Bk) 100,000, v13,322/v1,605,531| 100)__...--}..-.. Metropolitan Bank) 400,000' 264,847) 2,553,407) 100} 140 (150 
Iowa State Sav Bk-| 50,000: 30,812; 993,161) 100)......]..... ew Hibernia N B) 400,000 781,554 n796,484).__.|_.. _. eden 
Merchants’ Nat Bk) 200,000 c335,196) c5,584,128) 100)... |. .. New Orleans N Bk-_| 1,000,000| 622,499) 3,962,265) 100) 175 j|_.-.-- 
People’s Sav Bank- | 50,000 31,469} 929,936) 100)....--/...-.-. USS Dp & Sav Bk 00,000, 152,209 1,443,990) 100) 225 daidalel 
Security Sav Bank.' 200,000, 103,087) 2,143,168) 100/_..._-/. .-.. Whitne a N B_.| 2,500,000 1,724,122 13,942,185) 100; 260 (265 
Amer Tr & Sav Bk_| 100,000 131,812) 1,914,434) 100)... ..- ee 2 Bk&Tr Co 1,500,000 2,131,889'15,003,078; 100} 320 j{_..-.. 
Council Bluffs— | Per |share. Whitney-Cent Tr & 
City National Bank 120,000 40,190 O16 FOS BGS dcccchossde Savings Bank...) 200,000| 199,265 4,672,593/_.../}_.._-. a 
Commercial Nat Bk) 100,000 235,000) 850,000) 100/_...../..--. Shreveport— Per |\sha-e 
Coun Bluff Sav Bk-| 150,000 173,267) 2,007,576/....|.....-j.---. American Bk&T Co 100,000 3,936 S707 8! SOR incnds en 
. First National Bank) 200,000 c200,000) ¢2,700,000;.. [.....-/_--.. American Nat Bank) 150,000) 1¥55,362)' v932,880) 100)... -- sine’ 
State Savings Bank’ 50,000 90,419} 957,037; 100)...--- ----- | Commercial Nat Bk) 500,000) 17516,651 05,545,027) 100/_...--|----- 
Davenport— | Per share.| First National Bank) 500,000 204,649) 2,183,747) 100/_...--/---- is 
Davenport Sav Bk- 300,000 407,060; 4,100,965) 100) 305 (315 First Sav B & Tr Co 100,000 14.060) "B51, TOT Dn ecoweledines 
arm & Mech Sav- 100,000. 95.437; 1,462,763) 100) 250 (260 Contin’1 B & Tr Co, y300,000 96,542 1,417,650 | RSE Sree 
First National Bank, 200,000 232,201| 2'077,573| 100| 285 |300 | Red Riv ValB & T\ 150,000, 154°556| 5131824} 20\......|..... 
German Sav Bank.| 600,000 856.529'10,101,666; 100) 405 (410 
Iowa Nat Bank..--| 150,000 223,479) 2,386,409) 100) 285 300 MAINE—WNat. banks Aug. 9; State institutions latest returns. 
Security Sav Bank- 50,000 24,141 BE helt Gh ies cccolnmont _ 
Don “3 ae ~+ 3 150 oon 185 797 3208 029 190 ipl Saga. a Bangor Per | share 
nion Sav ‘ ,000 ; ,406, ih be cenladnie eet : 
Citizens’ Tr & 8 Bk} 100,000 107,124 249,658! 100/_____- __... | First National Bank) 300,000| ¢329,367| c869,586) 100)_..-.--./--... 
Des Moines— | Per |share.| Merchants’ Nat Bk} 100,000| e270,476) e943,663) 100)/_.-..-../----- 
Cap City State Bk.| 150,000 38,392) 1,885,240) 100/_...../|_._-- Second Nat Bank..| 150,000) ¢472,762|) 956,162) 109|------/---.-- 
Central State Bank! 200,000 44,800) 2,608,582) 100|_...--|____. Eastern Tr& B — 175,000, 493,131) 4,800,959) 100)-.---- — 
Century Sav Bank-| 100,000 19,086; 901,969] 100)......|..--- Kenduskeag Tr 100,000) .137,122) 1,315,356) 100)-----.|.---- 
Citizens Nat Bank 300,000 123,291 1,995,1 18 100 oa, aFiaw ae ms a. 200,000; 205,011) 2,384,367) 100 ~*qpeclass < 
ommerc av 0,000 . “3 - RR Bees ome 
Des Moines Nat Bk! 750,000| 116,542) 5,656,421) 100/)_._.../_.... Canal Nat Bank..-; 600,000) 354,617) 1,782,109) 100) 108 |110 
, Des Moines Sav Bk} 200,000) .719| 2.634.590) 100'..... |... Casco Nat Bank..-| 400,000; 323,634 5,277,316) 100) 105 /|106 
German Sav Bank-| 100,000 25,266!) 1,310,040) 100/....._|..._. Chapman Nat Bank 100,000 41,866 1,717,396) 100) 108 /110 
Home 8a Bank 50,000. 21,766) 1,154,967) 100}......|..... First National Bank) 600,000) 517,609 2,794,204) 100) 120 (|122 
Iowa Tr & Sav Bk.| 450,000 17.839| 644,188) 100|/...__.|.._-. Portland Nat Bank 300,000) 403,914 7,204,129) 100} 170 /18) 
Iowa National Bank) 1,000,000 485,289 7,797,734) 100|_.....|.._.. Fidelity Trust Co_.| 400,000) 478,237 9,079,430) 100) 215 [220 
Iowa State Bank_. 50,000 2,79 re: ee Mercantile TrustCo 100,000; 124,860 1,329.630) 100) 145 /|14* 
Mechanics’ Sav Bk 50,000) 17,312} 629,370) 100|)_..._.|_.-.. UnionS D&TrCo 250,000; 310,884 590,043) 100) 18) (|200 
People’ 8 Sav Bank. 000, 160,271| 2,358,234) 100|/_...--|..._- , haw 
University tate Bk gree Lee 4 ae ya SP eessinre yr MAR YLAND—WNat. banks Aug. 9; State institutions latest returns. 
Valley Nat Bank..| 300,000, 219,679) 2,540,366] 100|----__|__-_- i 
Valley Sav Bank-- 50,000/ 110,744! 1,150,660] 100|__...-|_.__- Baltimore— | | ‘Per |share 
Iowa Loan & TrCo 500,000, 652,382) 2,171,310) 100)_._._- cee | Calvert Bank..-... 100,000 58,934, 2,154,074 60 70 |..... 
Dubuque— Canton Nat Bank. 100,000, 21,653} 857,768 100 105 (|110 
Citizens’ "State Bk. 100,000; 13,347; 564,968) 100; 100 |... . Citizens’ Nat Bank) 1,000,000 1,972,717,11,606,150 10 4234) 43 
' Dubuque Nat Bank 100,000 26,007;| 1,100,765) 100) 100 ... | Commonw’ lth Bank 200 ,000) 133,362 3, ‘036 727| 50 90 Faia 
Dubuque Sav Bank 75,000 92,607 950,887| 100; 175 (|190 Drov & Mech’s N Bk 600,000, 531,747) 6,872,203, 109 210 (224 
First National Bk_-|; 200,000 166,564) 1,308,442) 100) 160 (170 Farm & Mer N Bk. 650,000 301,065) 3,445,791) 40 46 47% 
German Sav Bank.| 150,000 73,217; 1,001,558} 100; 120 (130 First National Bank) 1,000,000, 437,744! 6,414,620, 100 137 |143 
German Tr & S Bk. 100,000) 113,739; 1,799,744; 100; 150 (160 German-Amer Bank 300,000 154,560 1,144,601) 100 108 j112 
Iowa Tr & Sav Bk-| 300,000 177,877| 1,725,271| 100) 160 |170 German Bk of Balt; 400,000) 209,007) 1,362,209) 100 109 [112 
Second Nat Bank... 300,000| 169,469 989,129} 100; 160 (170 Maryland Nat Bk. 500,000| 146,162, 2,164.994; 20 21 23 
Sioux City— | No|minal |prices | Mercantile Bank_.| 100,000| 85,629 1,268,716) 25 -.-. j..... 
First National Bank 400,000 117,892! 6,756,192! 100}_..--- | Merchants-Mech Nat 2,000,000) 2,167,391 16,408,714) 10 32% 33 
Live Stock Nat Bk. 100,000, 105,399; 2,330,047} 100/_..... _... | Nat Bank of Baltim; 1,210,700 ‘430, 179; 8,394,851; 100 175 {180 
Nat Bank of Comm! 100,000 14,690} 990,704) 100/_....-|.-..- National City Bank) 500,000' 132 441 1,222,060} 100 95 {105 
Northwest Nat Bk- 100,000' 105,347) 1,214,800] 100/_...../_.-.. Nat Bank of Comm, 500,000) 595,112 4,180,831) 15° 304) 31 
Security Nat Bank.} 250, 000| 244,607| 4,075,744 100/....../....- Nat Exchange Bank) 1,000,000| 764 09 1| 4,788,769| 100 157 (|165 
86,534) 1,197,566; 100/......|....- at Howar . 
Woodbury Co § Bk 50 ,000; ,53 7 100 Nat H d Bank -| 230,000 155,847; 1,265,688} 10; 14%) 15% 
Farmers’ LL& TrCo 500, 000 36,797| #971,419) 100).....-./..-.-. Nat Marine Bank._| 400,000) 212,182 2,487,279) 30: 41 43% 
| Nat Mechanics’ Bk Merged in Merchants -Meehanics! Nat’ 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. 


ec Figures date June 5 1913. 


z Ex-dividend. gVapee paid in; authorized amount is lar 
1 Last sale. 


e Feb. 4 1913. g Including 
s June 301913. ¢ focudes Pi. nme om By 


d Including Amer. Bank & Tr. stock. 


irst Sav. Bk. & Tr. stock. 
p April51913. +r Jan. 21913. 


h Jan. 171 13. 
v April 4 1913. 


n June 21 1913. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. Capital. |\& Profits.| Deposits. Ask. 
Nat Un Bk of Md-_-| 1,000,000| 702,637) 2,899,764 lyoke— 3 3 g share. 
Old Town Nat Bk. 200 ,000 103,769] 1,556,741 city. ational Bk_ 500,000 220,172: 1,618,738 114 
Second Nat Bank.-_} 500,000) 865,912) 1,183,898 ey FallsNatBk) 200,000) 174,042 91,285,883 150 
State Bk of Mary’d| 500,000) 132,379) 2,084,664 Holyoke Nat Bank 200, 000 v314,622 01,501,104 205 
Western Nat Bank.} 500,000) 599,497) 2,789,177 Home Nat Bank...| 250,000| 180,000; 1,418,000 150 
Baltimore Trust Co} 1,000,000) 2,719,640) 4,635,871 Park National Bk... 100,000 n70,000} 750,000 105 
Colonial Trust Co.| 300,000 95,197 1,094,222 
ne gg me Tr Co.} 1,350,000) 2,481,652) 7,172,643 
a a Mtg&Tr Co. 50,500 03,593) 1,235,579 Lawrence— share. 
Fidelity Trust Co__} 1,000,000) 1,064,447) 7,701,131 Bay State Nat Bk. 375,000; 133,211 916,503 me CAN 
M’dl’d Tr Co, com 1,000,000 32, 1 (494,741 Pacific Nat Bank_. 150, 103,479 511,237 east 
Preferred ....... 00,000 Arlington Trust Co| 200,000, 59,674) 753,538 ot 
Merc Tr & Dep....| 1, 500, 000) 3,225,078) 8,688,672 Lawrence Trust Co, 100,000 ‘697 41,338,393 ie 
Munsey Trust Co_-_; 1, :000, 000 31,877| 2,548,050 Merchants’ Tr Co. 300,000 174, ‘607 d2,326,673 ext 
Safe Dep & Tr Co... 600,000 2,473,103) 8,354,054 
Union Trust Co..-| 500,000 ,640 ,312 
Frederick— Lowell— share. 
Central Nat Bank-/Succeeded |by Central) Tr Co. of leton Nat Bank) 300,000, 221,196; 707,060 105 
Citizens’ Nat Bank) 100,000) 404,827) 3,350,644 Lowell Nat Bk. 200 ,000 71,339 609 ,359 105 
Far & Mech Nat Bk 125,000 126,442) 1,293,733 aders’ Nat Bank. 200 ,000 81,763) 2,975,452) 100) 100 {|-.... 
Franklin Sav Bank k94,000 30,635) 467,576 Union Nat Bank..| 350,000 412,860 2,176,641 3 
Fred’k Co Nat Bk. 150,000 113,433 688 ,387 Wamesit Nat Bank 250,000 105 ,427 290,067; 100; 100 ({..... 
Fr’k Town Sav Inst} £159,606) 129,568) 1,306,538 Lowell Trust Co...| 237,400 81,260) 1,557,372 eed 
Central Trust Co..;| 200,000) 208,512 ,950 Mid’sex 8 D & T Co ; 55,701 16,768) 100}.....-/|----. 
: Lynn— 
MASSACHUSETTS—WNat. bks.(ezc.Boston) Aug.9; State inst.latest Central Nat Bank_| 200,000 365,072) 1,991,937 em 
L National Bk. 100,000 289,112) 1,394,362) 100) 300 ({..... 
anufac’rs Nat Bk 200,000, 2152,236) 02,057,065) 100; 120 j..--. 
Boston— ‘Deposits of banks date| Aug. 30 National City Bk. 200,000, 2170,620 71,107,260) 100) 180 j..-.. 
Boylston Nat Bank) 700,000 314,264) 3,603,000) 1 Essex Trust Co_._.| 250,000 363,22 ,013,900) 100; 220 (...-. 
Commercial Nat Bk} 250, ,000 276, 044 1,979,000 Lynn S Dep&TCo 100,000 276,644 2,241,270 wuwe 
First National Ba 5,000, 00011, 249 ,887 75,341,000 Security Trust Co. 200,000 236, 724 6,332} 100} 180 {| ...-. 
First Ward Nat B 200 sea 194,922, 71,089,241 
reer puesto New Bedford— share 
eth 1,500, 000 v1,278,937|13,698,000 First National Bk_-} 1,000,000 767,372) 1,475,666; 100) 143 /...-.- 
Merchants Nat Bk 3,000,000, 3,596,340 25,414,000 Mechanics’ Nat Bk) 600,000 636,907) 1,696,120 
Mutual Nat Bank. 200,000; 17 ,367 | 71,234,840 Merchants’ Nat Bk 1,000,000, 1,296,069) 2,339,174 
Nat Bk of Com’ce| 1,500,000 1,746,599/12,456,000 N Bed S D & Tr Co 00,000 239,141) 1,748,361 265 
N Mkt Bk of Brig- - Succeeded by Market! Trust Co. 
Nat Rock Bk of 300,000 599,960) r3,447,316 Peabody— share. 
Nat Security oak 250,000 948,560 1,747,000 Warren Nat Bank. 200,000| #8128,240| #8882,597 *107 
Nat Shawmut Bank/10,000,000 7,619,097)|79,905,000 share, 
Nat Union Bank._-} 1,000,000 1,545,074/10,488,000 Salem— prices 
New Eng Nat Bank’ 200,000, 148,906; 1,206,000 Mercantile Nat Bk- 200,000 166,422) 1,135,840 125 
Oid Boston Nat Bk 900,000 380,646! 2,190,000 Merchants’ Nat Bk 200,000) 295,949) 1,812,944 85 
People’s Nat, Roxb 300,000 27224,330\01,981,392 Naumkeag Tr Co... 250,000, 297,821) 2,217,537 210 
Second Nat Bank__ 2,000,000, 3,299,479|23,761,000 Salem S D & Tr Co. 200,000 114,029) 963,257 150 
South End Nat Bk_| 200,000 ,438) 71,291,904 
Web&Atlas N’t Bk 1,000,000 1,182,601) 5,486,000 Springfield— share. 
Winthrop Nat Bk._| 300,000 ,239| 3,071,000 Chapin Nat Bank._| 500,000 166,372) 2,031,729 116 
American Trust Co} 1,000,000 2,425,808/15,664,421 Chicopee Nat Bank) 400,000| 474,551) 2,796,167 180 
Bay State Trust Co 500,000 7,727) 7,095,797 S ce leld Nat Bk. 500,000| 702,910) 4,064,663 inch its 
Beacon Trust Co_.| 600,000  728,209/10,003,539 Nat Bank.__' 500,000) 714,207) 5,477,438 35 
Boston S Dep & Tr 1,000,000; 2,806,204|13,915,916 Springfield SD&T 500,000 780,884) 4,926,021 235 
Charlestown Tr Co 200,000 920) d631,914 ion Trust Co...| 500,000 553,961) 7,108,804 235 
Columbia Trust Co 100,000 38,086; 573,007 | 
Comm’w’ lth Tr Co_|} 1,000,000, 873,904/14,554,895 Taunton— | share, 
Cosmopl’n Tr Co... 200,000 100,006|d1,738,205 Bristol Co Nat Bk. 500,000 786,674) 0812,629) 100; 103 j|.---.. 
Dorchester TrCo_. 200,000 68 ,063|\d2,392,837 Machinists’ Nat Bk) 200,000 1155,898 2»486,476) 100; 150 /|..--. 
Exchange Trust Co) 500,000; 274,001) 3,128,222 Taunton Nat Bank) 600,000 12224,539) 17926,151) 100) 107 |-.-.-..- 
Federal Trust Co__| 1,000,000, 392,939) 6,968,669 
Fidelity Trust Co-_. 00, 118,627) d625,142)_ Worcester— | share. 
International Tr Co! 1,000,000, 4,603,208/10,895,362 Mechanics’ Nat Bk 200,000 335,407] 4,200,213) aa 
Liberty Trust Co... 200,000, 233,149) 3,297,746 Merchants’ Nat Bk 750,000 787,647) 6,262,110) 100; 190 j|..... 
Lincoln Trust Co... 200,000 157,360] 1,896,469 Worcester Nat Bk 400,000) 483,134) 3,959,426 ih cad 
Market Trust Co__| 250,000) 203,103) 964,330 | Worcester Trust Co 1,000, 000 587,063) 9,775,006 se 
aeatte an D&T Co 100,000, _ 149,004) 1,492,450 
ng Trust Co_| 1,000,000, 2,938,147)19,193,723 
Old Colony Tr Co_-| 6,000,000, 9,446,701 d76281,799 
Paul Revere TrCo_|} 200,000 35,804 1,066,011 MICHIGAN—WNat. banks Aug. 9; State institutions Aug. 9. 
Puritan Trust Co__| 200,000) | 195,767|d2,630,768 
State St Trust Co__|} 1,000,000; 1,484,170/17,009,081 
U 8 Trust Co...... 300,000, 1,393,029|d6,325,654 Bay City— | share. 
Bay City ank....| 200,000 0254,429) 12,265,165) 150) 225 /|..-.. 
Bay County Sav Bk 0,000, 167,414| 21,090,272 oa 
Beverly— Commercial Bank- 100,000 119,921) #1,191,082 250 
Beverly Nat Bank.| 300,000| 306,426) 1,163,209 First Nat’l Bank__| 100,000 1219,962) 71,016,406 hg 
Lumbermans St Bk 50,000 020,134) 27933,389 nestle 
Old Second Nat Bk 100,000 t40,647| t920,661 125 
Brockton— People’s Sav Bank-. 50,000 t59,947| v1,242,623 emma 
Brockton Nat Bank) 300,000 268,860) 2,041,899 | 
Home Nat Bank_.-| 200,000| 517,312) 2,160,928 | 
Plym’thCoSD&T; 100,000 28,889/d1,013,426 Detroit— | share. 
Central Sav Bank.-| 500,000 125,489) 5,968,346] 100) 220 |...-- 
Detroit Sav Bank_.| 400,000 865,147/12,112,264 le 
ae va a Det United Bk Ltd 250,000 127,314) 4,360,195 elias 
harles Riv Nat Bk; 100,000, 189,162) %/79,962 Dime Savs Bank_-.| 1,000,000 828,922)14,620,944 a Tiga 
ambridge TrCo.__| 100,000, 243,276) 1,919,144 Amer State Bank..| 250,000 46,483 1,329,038} 100) 160 |...-. 
Central Trust Co_._| 200,000 251,967) 4,006,068 First Nat Bank__--| 2,000,000 1,558,712|24,960,307 199 
Harvard Trust Co_| 200,000; 205,669) 1,760,303 German-Amer Bk-| 250,000 5,554) 3,866,883 
Home Savings Bk... Merged | in Wayne Co Home 
E. Cambridge— Met State a = = 250,000 72,232 762,732 136 
Lechmere Nat Bank) 100,000) 159,840) 554,726 Michigan Sav B 400 ,000 263,966| 6,065,360 
Nat Bk of Com’ce-_|; 1,000,000 704,991/13,400,160 217 
Fall River— Old Detroit Nat Bk 2, ‘000, 000 1,192,819) 22,256,052 198 
Fall Riv Nat Bank- 400,000: 282,586| 1,604,035 Peninsular State Bk 1,000, 000 548,362) 12,241,397 217 
First National Bk..| 400,000) 498,166) 1,325,476 People’s State Bank-| 1,500,000, 2,184,316/38,216,624 285 
Mass-Pocasset Nat} 650,000) 470,694] 2,129,294 Wayne CoHoSavBk) 2, ,000, 000, 2,489,666) 26,598,562 340 
Metacomet Nat Bk) 750,000' 344,803) 1,305,821 Detroit Trust Co__| 1,000,000) 1,631,320) 5,072,323 a 
DurfeeS Dep & Tr_| 400,000, 534,999) 2,192,581 Security Trust Co- 000 819,906) 3,073,744 263 
Union Trust Co_-.-} 1,000,000 578,868 3,186,645 198 
Fitchburg— 
Fitchburg Nat Bk. 250,000) 341,719) 1,801,091 
Safet F’d Nat Bk-| 200,000; 265,469) 1,667,702 Grand Rapids— share, 
Fitchb’'g SD&TrCo; 250,000; 182,930) 1,489,842 City Tr & Sav Bank; 200,000 76,397| 1,322,058 ‘a 
Com’cial Sav Bank 200,000 86,062; 2,283,021) 100) 215 (‘..--. 
Gloucester— Fourth Nat Bank-. 300,000, 273,673) 3,554,022 at 
Cape Ann Nat Bk. 150, 000 134,449 868,056 Gr Rap Nat C’y Bk) 1,000,000, 457,094) 6,909,664 dh a 
Cape Ann Sav Bk..} .._.__-.. 258,060! 2,886,007 Gr Rapids Sav Bk. 250 ,000 167,703) 3,620,465 od 
Gloucester Nat Bk. 200, 000) 896,329) 3393,881 Kent State Bank..| 500,000 433,170) 7,017,273 Sa 
GlouSD&TrCo..| 200,000| 322,567) 3,686,669 os National Bank._| 800,000| 762,563) 6,274,922) 100! 207 (|. --- 
le’s Sav Bank- 100,000 111,797) 2,141,073 ae 
Haverhill— ee. Trust Co 200,000 613,649) 1,464,051 pi 
Essex Nat Bank_._| 100,000! 70,510| 937,338 
First National Bk_. 200,000 263,370; 1,498,203 Saginaw— share. 
Haverhill Nat Bk_. 200, 000) 405,740) 1,568,894 Sanit of Saginaw -.- 500,000 815,274) 7,798,916 320 
Merchants’ Nat Bk 200,000 160,428; 1,285,316 Commercial Nat B 100,000 129,135| 1,050,883 230 
Merrimack Nat Bk 240,000 272,268) 1,047,648 German-Am St Bk. 100,000 54,763 620,912 145 
Haverhill Trust Co 200,000 76,226: 41,253,264 People’s Sav Bank- 50,000 94,297) 1,062,176 270 
| Second Nat Bank..! 500,000| 547,367| 4,274,180 210 
* Sale price. a Capital to be increased. 6b New stock. d Includes savings deposits. e Capital paid in; authorized amount is larger. k This 
is the so-called ‘‘Weekly deposits,’’ now forming capital on which dividends are paid. z Ex-dividend. A Jan. 151913. JLast sale. n Aug. 22 1913. 
rAug.9 1913. cEx-rights. s/pril41913. ¢Feb.41913. »vJune 41913. 
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MINNESOTA—Nat. banks Aug. 9; State institutions latest returns. 





Capiial. 


Surplus 
& Profits. 


Gross 
Deposits. 


' Bid. 





Duluth— | 
Amer Exch Nat Bk 
City Nat Bank_.-- 
First National Bank 
Northern Nat Bank 

Minneapolis— 
Commercial Nat Bk 
East Side State Bk- 
First National Bank 
German-Am Bank. 
Hennepin Co Sav B 
Merché&Man St Bk 
Metrop Nat Bank- 
Northwest Nat Bank 
St Anth’y Falls Bk. 
Scandinav AmNBk 
Security Nat Bank. 
South Side State Bk 
Union State Bank. 
Minn L’n & Tr Co. 
American Nat Bk_. 
Capital Nat Bank. 
First Nat Bank_-__- 
Merchants’ Nat Bk 
Scandinav Am Bk. 
Stock Yards Nat Bk 
Capital Trust Co_- 





$ 
500,000 
500,000 
500,000 
250,000 


200,000 
100,000 
2,500,000 
2 ,000 











250,000 


$ 
1,476,627 
8,414 
1,886,630 
1,237 


54,697 
27,517 
2,176,864 
200,561 
272,269 
28,004 
85,881 
2,641,824 
8,207 
143,080 
2,440,941 
»746 
52,970 
362,171 


140,119 
195,822 
2,237,389 
2,165,454 
124,996 
e55,949 
178,577 


$ 
8,872,610 
3,467 ,866 
10,828,619 
1,618,245 


458,191 
561,164 
22,531,973 
2,659,019 
5,525,679 
646,821 
1,398,014 
25,464,743 
1,801,953 
3,811,050 
18,937,244 
95 
810,233 
2,826,758 


2,237 ,683 
5,697,789 
18,093,995 
20,491,842 
1,594,939 
e1,755 ,934 





8,777; 100 





1,901,003 








145 





Se banks Aug. 9; State institutions latest returns. 





Jacks | 
Ca ital. Nat. Bank _| 
Citizens’ Sav Bk&T 
First Nat Bank- ---| 
Jackson Bank 
Merch Bk & Tr Co. | 
Vicksburg— 
Amer Bk & Tr Co... 
Citizens’ Nat Ba 
City Sav & Tr Co. 
Delta Tr & Bkg Co- 
First Nat Bank-.-.-/ 
Home Savings Bk_. 
Merchants’ Nat Bk 
People’s S Bk & L_. 


200, 
50, 
100 


100 
e250, 


e144, 474 
44,889 
100,000 


74,339 
44,496 
75,000 
48,537 
ee 


,000 
342,726 
129 ,407 


e718, 124 
510,587 
893,883 


819,237 








752.173 











MISSOURI—WNat. banks Aug. 9, State institutions latest returns. 





Kansas City— 
City Centre Bank... 
Com‘wealth N Bk- 
Citizens Sav Tr Co. 
Drovers’ Nat Bk... 
First Nat Bank--__. 
Gate City Nat Bk. 
Ger-Amer Bank _.- 
Int-St Nat Bank... 
Mercantile Bank-_.- 
Nat Bk of the Rep- 
Nat Reserve Bank. 
New Eng Nat Bank 
Produce Exch Bank! 
Security Nat Bank 
Southw Nat Bk of 


Traders’ Nat Bank. 
Stock Yds Nat Bk. 
Western Exch Bank 
Westport Ave Bk.| 
Commerce Trust Co 
Fidelity Trust Co__! 
Pioneer Trust Co.. 
Title & Sav Tr Co-- 
St. Joseph— 
Burnes Nat Bank_—_ 
First Nat Bk of 
Buchanan Co_.. 
German-Am N Bk.! 
St Jos Stk Yds Bk_ 
Tootle-Lemon N Bk 
First Trust Co_._ . 
Missouri Val Tr Co 
St. Louis— | 





| 


Boatmen’s Bank__ 
Bremen Bank | 
Broadway Bank. _- 
Cass Ave Bank | 
Central Nat Bank _ 


sar 

in Bank. -__| 
Gatman-Aghar Bk. 
German Sav Inst. 
Grand Ave Bank...) 
Internat Bk St L.. 
Jefferson Bank____. 
Lafayette pank...| 

well Bank 


Mec-Amer Nat Bk. 
Mercantile Nat Bk_ 
Merch Laclede Nat! 


500,000 
200,000 
500,000 


1 
wa Bank... 


1,700 ,000 


10,544 
147,799 
11,032 

| 105,249 
2,001,749 


79,164 


874,002 
70,534 
43,462 

180,000 
56,864 

558,934 

1,171,709 
| 3,690 
36,797 


120,546 
0326,512 
e205 ,067 

155,000 
d185,000 

18,099 
29 ,987 


20,679 
1,474,847 


Nat Bk of Com’ce_~.-_\10,000,000) 


Night & Day Bk_ | 
Northwest’n Bank_| 
South’n Com & Sav 
South Side Bank... 


State Nat Bank. __ | 
Third National Bk_. | 2 ‘000. 000) 


Union Station Bk... 


150,000 


2,000,000 
100,000) 


American Tr Co.__| 1,000,000 


B’way Sav Tr Co_. 
Chouteau Trust Co. 
City Trust Co 


Com’wealth Tr Co. | | 


paston- Saylor Tro | 
Farm & Mer Tr Co. 


Jeff-Gravois Tr Co- | | 


100,000 | 





2,068,692 
58,167 

| 195,160 
69,582 
33,114 
1,591 


} 


100,000 


100,000 | 


| 20,017 


Mercantile Tr Co__| 3,000,000! 6,721, ‘741 


Miss Vall Tr Co-__| 
Nor St Louis Tr Co) 


3,000,000 
100,000 | 


| 5,433,326 
| 39,420 


St L Union Tr Co... 5,000,000 6,979,602 
1 


Savings Trust Co-_ 
Vandeventer Tr Go 
West St L Tr Co_. 


0,000 | 
50,000 
100,000 


21,900 
12,277 
27,299 


806, 230, 10,030, 908 


236,193 
2,971,073 
357,570 
3,220,190 
°1/265,392 





1,265,392 
1,549 ,842 


6,797 
3,910,817 
7,201,706 

13,427 ,676 
750,127 
786,840 


28,863,118 


10, 540, 655 
7,234,272 
2,438,942 
1,965,427 


2,762,549 


05,271,104 
e4 ,982 ,061 
2,225,000 
4,000,000 
820,599 
866,499 


445,951 
13,477,837 


1,474,922) 
8,016,828 
1,267,494 


31, 468,689 

5,800,386 
13,628,592 
44,886,029 





32,508,179 


27 ,084, (217 
9,408 


470,929 
332,014 


8,751,223) 1 


15,448,560; 100 
beta 100 








357,206 


“Per \share 
00. 125 135 

















| MONTANA—Nat. banks Aug. 9; State institutions latest returns. 





Capital. 


Surplus 
& Profits. 


Gross 
Deposits. 


Par. 





Butte— 
First Nat Bank... 
Miners 8 Bk & T Co 
Silver Bow Nat Bk. 
Daly Bank & Tr Co 
elena— 
Amer Nat Bank... 
Nat Bk of Montana 
Thos Cruse Sav Bk 
Conrad Tr & 8S Bk. 


$ 
300,000 
200 ,000 
200,000 
100,000 


200,000 
250,000 
100,000 
200,000 








Union Bk & Tr Co. 


250,000 


$ 
540,029 
32,030 
20,360 
360,000 


219,390 


$ 
5,077,225 

897 
778,485 
3,594,375 


2,051,060 
2,501,122 
000 


1,421,465 





2,722,974 





100 


100 
100 
100 


100 











NEBRASKA—WNat. banks Aug. 9; State institutions latest returns. 





Lincoln— 
City Nat Bank... 
First Nat Bank_.-. 
Nat = . Com’ce. 


Om 
City Nat Rank: 
Corn Exch Nat Bk. 
First Nat Bank__-_ 
Merchants’ Nat Bk 
Nebraska Nat Bank 
Omaha Nat Bank_ 
State Bank 
U 8 National Bk. . 

South Omaha— 
Live Stock Nat Bk. 
Stock Yds Nat Bk. 
Packers Nat Bank 


250, 000 
400, 000, 
200,000, 


500,000 
300,000 
500,000 
500, 
200, 
1,000,00 
300,00 


700, 


150, 
750, 


79,334 
400,507 
t90,000 


89,998 
e63,600 
1,137,984 





"721, 82) 6,754,261 
9126,723 01,958,142 


793,782 
40, 

875,144 
48,424 


e545,301 
€105,864 





1,917,312 
3,827,286 
¢1,500,000 


3,148,610 
e1,667,000 
12,697,402 
12°392°437 

800,000) 
11,171,346 
2,098,627 


e7 ,428,908 
e2,233,366 











NEW HAMPSHIRE—WNat. banks June 4. 








Manchester— 
Amoskeag Nat Bk. 
First Nat Bank... .- 
Manchester Nat Bk 
Merchants Nat Bk. 





200,000 


150, ,000) 





n377 ,299 
175,836 
ey 





n2,201,157 
945,880 


t1,483,388 
706,024 








NEW JERSEY—Nat. banks Aug. 9; State institutions I 





Camden— 
Camden Nat Bank. 
First Nat Bank_._- 
National State Bk- 
Camden 8 D & TCo 
Broadway Tr Co._. 
Central Trust -- 
Merchants’ Tr © 
Security Trus; aa 
West Jersey Tr Co. 


Elizabeth— 
National State Bk. 
Elizabeth Tr Co_.- 
Union Co Trust Co 

Hoboken— 
First Nat Bank.._ 
Second Nat Bank__ 
Hoboken Trust Co. 
Hudson Trust Co_. 
Jefferson Trust Co. 
Trust Co of N J... 

Jersey City— 
Claremont Bank... 
First National Bank 
Hudson Co Nat Bk 
Merchants’ Nat Bk 
Third Nat Bank. _. 
Bergen & Lafay Tr- 
Carteret Trust Co- 
Comm’! Tr N J_.-_. 
Greenv Bk & Tr Co 
Jersey City Tr Co_. 
Lincoln Trust Co_. 
Mercantile Tr Co_- 
N J T Gu & Tr Co. 
Pavonia Trust Co_- 
People’s 8 D & T Co 
Union Trust Co... 

Morristown— 
First Nat Bank... 
National Iron Bk_. 
American Trust Co 
Morristown Tr Co. 

Newark— 
American Nat Bk_ 
Br’d & Market N B 
Essex Co Nat Bk_. 
Mfrs’ Nat Bank. - 
Merchants’ Nat Bk 
Nat Newark BkgCo 
National State Bk- 
North Ward Nat B 
Union Nat Bank... 
City Trust Co 
Clinton Trust Co_. 
Federal Trust Co_ 
Fidelity Trust Co_. 
Ironbound Tr Co_. 
Newark Trust Co_. 
awe i Te Co. 
- r’gf’ld Av Tr Co. 

est Side Tr Co_- 

New Brunswick 
Nat Bank of N J__- 
People’s Nat Bank. 
New Bruns Tr Co_. 

Passaic— 
Passaic Nat Bank_- 





Hobart Trust Co_. 
Passaic T & 8S D Co 
People’s Bk&Tr Co 
Paterson— 

First National Bank 
Paterson Nat Bank 
Second Nat Bank _- 
Paterson Sav Inst-_. 
Citizens’ Trust Co. 
German Am Tr Co. 

Hamilton Trust Co 
PatersonSD&TrCo | 





| Silk City SD&T Co 


000 ar 


100,00 
500,000 
Merged in 
250,00 
500,000 


200,000 
200,000 
150,000 
600,000 


147,109 


96,160 


e775,721 
22,596 


363,492 


667,790 
v283,809 
156,695 
1,637,748 
127,33 
868,363 
56,270 


825,867 
887,072 
433,907 
223,699 
100,06 


2,456,230 
85.051 
142,333 





55, 
1,625, ‘972 
Mercantile 
269,480 
130,576 


314,327 


1,101,410 
109,339 





0 7,841,932 


—-*15345 04 


200,000 
100,000 


In hands of receiver 


100,000 
200,000 


250,000 
100°000 
100,000 


200,000 
100,000, 
200,000 
200, ig 


500, 000 
300,000 
150,000, 
1,000,000 
150,090 
150,000 
400,000 
300,000 
200,000 


"226,639 
70,807 


374,031 


471,536 
172,376 
127,086 


411,087 
139,080 
189,370 
275,659 


705,099 
e441,614 
e276,986 

549,996 

219,718 

364,304 

399,701 

350,479 

182,991 





2,077,925 
2,314,913 
4,981,382 
6,747,204 
1,011,794 
1,724,124 
604,795 
2,593,608 
»224 


ee tT 


17,138). 
4,346,969 





4,518,185 
v3,804,083 
1,781,479 
15,796,274 
1,254,393 
5,653,248 


516,730 
5,323,631 
2,825,772 

81,322,158 
2,531,448 
3,820,981 


1,732). 


13,455,583 
1,597,437 
2,667,455 
2,098,077 
2,015,020 
7,182,681 

Trust Co. 
7,729,347 
3,707,514 


3,044,007 
1,933,941 

240,984 
6,631,712 


1,985,688 
1,555,031 
8,848,206 
2,491,429 
4,057,166 
9,465,536 





2,695,766 
3,895,714 
11,017, 762| 
1,371, 109. 
"942.895 
6,879,160 
18,076,738 
2,779,901) 
1,122,971 


490,798 
3 ,338,746 


3,182 677 
1,063,191. 
1,688, 380 


1,798,380. 
1,580,310. 
4,144,458, 
2,532,440. 


2,926,897 


e2,614,766 
23,330,307 
12, o§ 185 
2658 

2. ,740, ‘055 
3, ‘902, 606. 
3,453, ‘903. 
1,623,767' 





100 

25 
100 
100 
100 
100 

100 


100 
100 
100 
100 
L0U 
100 
100 
100 


“100 
100 


100 
199 
190 
100 


100 
100 
100 


100 
10 
100 











* Sale price. 


a Figures of date - 


g Amount paid in. 
e June 4 1913. 


h Book value. 
n Aug; 9 1913. 


k New stock, 


These figures date April 4 1913. i Last sale. 


. 271913. e¢ Capital paid in; authorized amount is larger. 
creased 
July 11913. ¢June 24 1913. 


‘x-dividend. y Capital to be in d June 23 1913. 
r we-righte. 








BANKS AND TRUST COMPANIES 


[VoL. XCVII. 




















Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 








NEW JERSEY (Concluded.) 
























































































































































































































































































































































































































NEW YORK—(Continued.) 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask bervius Gross 
Re nton oan $ 3° oe wane share. | Capital. |& Profits.| Deposits. |Par.| Bid. Ask, 
road St at 250,000 c387 ,409 c2,898,150 a Y. Cit Con. Per \cent. 
First Nat Bank--| 500,000, c440,764| c2,811,592| 100|----..| 200 | jh. eaves Bank...| 3,000,000114,621,267/77,268,000| 100] 625. |635 
mene Ne ae 000)c1,125,994/ c5,424,895| 50) 150 |-- -- | Harriman Nat Bk-| ‘500,000 7931097412851 300| 10U| 280 |295 
ppemeen BES ts~-)  SaeO00 87,007) 5,708,505) Sess Impor é& Trad Nat_| 1,500,000, 7,841,432/23,304,000| 106) 495 [510 
allt SSS COR Selle beeose ton 578° | International Bank} ‘500,000 '382| c2,377,000| 100|-.__-. wanee 
Trenton T&S D Co 200,000|__ 276,662) 2,969,007) 100|------ = | Irving National Bk! 4,000,000, 3,339,376|38,449,000| 100) 170 " |180 
o— Jefferson ..--\Me in |\Century Biank. 
_ Albuquerque) mare | Here Ne Bank) 1-900.009 Zrpyc357 a stom 100] $36. (lap 
7 incoin N&@ ank. $ ‘ . ; 
First Nat B a 300, 000,134 se 4,017 776 100). seeee- | coses ManhattanCo,Bk of} 2,050,000) 4,756,774|35,170,000| 60) 315 /|325 
| Market & Fulton nse Pes Hye 
NEW YORK—Nat. bks. (except N. Y. City) Aug. 9; State inst. June 4. 0 gy wo aa 1,000,000) 1,923,300) 9,129, 
Albany— Per ehar*| National Bank_-_| 6,000,000) 8,932,501/54,861,000| 100) 228 [232 
First Nat Bank__..| 600,000 371,942! 9,280,860) 100; 160 |----- Mercantile Nat Bk_| Consolidiated with {Irving Nat} Exch Bk. 
Mech & Farmers..| 250,000, 1,072,146; 1,919,325| 100) 565 Merch Ex Nat Bk_| 600,000) 513,800} 6,518,000) 50) 150 (155 
Nat Commercial Bk_| 1,000,000 1,740,812'23,506,606; 100) 295 (300 Merchants’ Nat Bk} 2,000,000) 2,152,693/19,416,000| 650) 175 {180 . 
N Y State Nat Bk_| 500,000 703,260 21,135,328) 100) 300 |--..-- Metrop’s, Bk of the) 1,000,000) 2,211,564/11,029,000) 100) 325 (350 
Albany Trust Co... 400,000 328,901] 7,980,231) 100) 180 (182 Metropolitan Bank) 2,000, 1,817,226/14,789,000| 100; 180 /(|185 
Union Trust Co...) 250,000, 495,746) 4,724,731; 100) 325 (350 Mount Morris B | 250,000 34,262) 2,459,000) 100; 225 {250 
Auburn— Per \saaré | Mutual Bank_-___- 200, 470,386) 4,711,000} 100 lia 
Cayuga Co Nat Bk) 200,000 250,449) 1,482,342) 25)....--./|----- Nat Nassau Bank__| 1,000,000) 466,403/11,893,000; 100) 190 (200 
Nat Bk of Auburn_| 200,000 117,704) 1,205,466) 100/....--|----- Nat Reserve Bank_! 1,200,000) 379,300/a4,055,500| 100; 85 90 
Auburn Trust Co.-| 150,000) 157,959) 2,005,174) ..../..----/----- New Neth’land Bk_| 200, 300,652} 3,352,000) 100) 210 (|225 
Binghamton— Per \share.| N Y Co Nat Bk... 500,000 1,959,900) 8,496, 100; 850 (875 
City National Bk..| 200,000 183,041/ 1,064,278) 100).-.-.--|----- Y N BA, Bk of-_} 2,000,000) 4,233,704/18,325,000) 100|-395 (405 
First Nat Bank~--- ees 000 c246 "308 2,413,433] 100)......|.-... Pacific Bank__.._. 500, 975,400} 4,454,000} 50) 255 (265 
People’s Bank- -- -- 3,076] 1,040,808] 100|.-..--|----. Park Bank, Nat__-_| 5,000,000,14,326,024/86,577,000} 100) 357 (365 
Broome Co Tr Co-_ 200,000 125,017| 1,491,725] ....|------]-..-- People’s Bank__--_- 200,000 75,460] 2.276.000! 25) 230 |250 
Phenix Nat Bank_- Merged in Chathalm & Phenix Niat. Bk 
Brooklyn—Depo sits of Broo klyn Rha goons are reporte|d net! and ar\e of Plaza Bank______._ Me in Union gee Co. 
date Aug. 30 1913. Surplus vogh fits are of | date|Aug. (9. Produce Ex Bk N Y! 1,000,000, 860,337/10,455,000} 100) 160 /|170 
1913 for National andJune| 4 for atie Banks. Per cent. | Public Bank___ ~~ 600, 260,152/c10803600 | 100/ 225 {275 ' 
Bank of Coney Isl’d| 100,000, 41,700) 478,600) 100)..---- 155 Seaboard Nat Bank_| 1,000,000, 2,483,852|26,520,000) 100} 430 ({-..-. 
Bank of Flatbush..| _100;000 _45, | 973,400) 100/------ 145 | Second Nat Bank_-_| 1,000,000) 2,742,074/12,093,000) 100) 395 /|425 
Broadway Bank_.-| Merged in Citizens| Trust Co Security Bank__--- 1,000, 23,463/14,509,000} 100] 115 {120 
First National Bk. 300 ,000) 706,124} 3,033,000} 100) 280 {300 Sherman Nat Bank 200, 72,000) 21,924,700} 100) 135 — 
Greenpoint Nat Bk) 200, 000| 125,300) a935,600) 100).---.-- 155 State Bank______. ,000,000| 587,764/23,749,000) 100; 180 {210 
Hillside Bank. .--.- 100, 000 29,800}; c449,500) 100)... ..- 125 Twenty-third W Bk 200, 104,419] 1,982,000) 100; 175 |... . 
Homestead Bank_-_ 200, 000 64,978| 530,388} 100) 80 {100 Union Exch Nat Bk! 1,000,000 991,020) 8,602,000) 100) 145 155 
Manufac’s Nat Bk_| 252,000 928,134) 4,781,000} 30) 400 /|425 Wash H’ts, Bk of__| 100, 349,700| 1,415,000] 100) 274 ee 
Mechanics’ Bank._| 1,000,000' 592,862/)11,780,000) 60) 150 (175 Westchester Ave Bk) 100,000 54,296} 654,900} 100; 160 {175 
Montauk Bank. - -- 100,000; 46,327; c647,400) 100/.-.--- 140 West Side Bank_._._ 200,000 842,120) 4,587,000; 100) 450 j|...-. 
Nassau Nat Bank-__| 1,000,000, 1,144,233) 5,936,000) 100 220 Yorkville Bank_.._| 100,¢ 489,289|} 4,551,000} 100) 590 (600 
National City Bank} 300,000 576,009) 4,607,000] 50] 273 |285 Astor Trust Co____| 1,250, 000 1,208,400|21,689,100} 100) 340 [355 
North Side Bank-- 200 ,000 177,642 , 58,000 100} 175 {200 Bankers Trust Co. 10,000,000 14, 874, 286) 133321694) 100) 425 oo 
People’s Nat Bank_| 200,000 147,100)a41,517,500) 100) 145 {155 Broadway Trust Co 1,000,000 ,324|15,390,377| 100) 150 [160 
Ridgewood Nat Bk; 100,000| 48,100) 4a950,000| 100|-. ---.}-. Central Trust Co__| 3,000000.17,678,960| 102506247| 100| 990 |1000 
Brooklyn Trust Co_| 1,500 '000, 3,571,491/ 24,602,996] 100| 475 |490 Col.-Knicker Tr Co) 2,000,000) 7,165,382/57,939,228) 100/.----- 475 
Citizens’ Trust Co_| 1,000,000, 264,180! 6,363,912| 100) 145 [155 Commercial Tr Co_| °500,000' 112,557! 4,033,594! 100} 88 ; 92 
Fiatbush Trust Co- Merged in Broadway TrCoN Y Empire Trust Co__| 1,500,000) 1,603,500)24,543,100) 100) 300 ig web 
Franklin Trust Co_| 1,000,000 1,180,500) 9,541,600] 100] ----- 250 Equitable Trust Co) 3,000,000,10,119,747|70,322,414) 100| 460 475 
Hamilton Trust Co| 500,000 1,075,244| 7,307,733] 100| 270 (285 Farmers’ L & T Co-_| 1,000,000) 5,827,327] 110696971, 25/1050 (1150 
Home Trust Co_..| 750,000 | 352,614| 2,788,272| 100} 110 |120 Fidelity Trust Co__| 1,000,000 1,324,023| 7,762,900} 100} 210 /|220 
Kings Co Trust Co_!| 500,000 2,334,400) 16,273,200) 100) 530 {| ---... Fulton Trust Co___| 500,000| 747,739) 8,349,739) 100) 290 (315 
Long Isl L & Tr Co_'Consol with Brookliyn Tr Co Guaranty Trust Co}10,000,000'23,863,461| 176344404) 100) 540 /|550 
Nassau Trust Co.-| 600,000; 362,900) 6,086,800) 100) 130 (150 Guardian Trust Co |Merged in |Empire Tr| Co. 
People’s Trust Co__} 1,000, aaa 1,529,505) 20,597,125) 100) 285 {295 Hudson Trust Co__ 500, 000| 635,202) 3,513,077; 100) 130 /|140 
uffalo— | Per |shnure. | Knickerb’er Tr Co. 7 Merged iin Columbi\a-Knicker|bockjer Tr. |Co, 
Bank of Buffalo___| 1,000,000.01,500,000| 9,281,197) 100) 310 (325 Lawyers’ Title Ins 
Central Nat Bank_| °200;000, ¢209,507|c2,503,768| 100| 200 |...-. & Trust Co__._- 4,000, 000 5,776,172|13,386,288) 100) 165 [175 
Citizens’ Bank-_--- » 200, 000 244,691] 4,503,903] 100] 225 |.... | Lincoln Trust Go__| 1.000'000 512,087/11,638,356| 100| 120 {130 
Columbia Nat Bk__ ,500,000. 2,678,463] 13,732,437| 100| 325 |_-_.- Madison Trust Co_|Merged in Equitable |Trust Co. 
German-Amer Bk-_! 7800" 000, 2,789) 8,340,915) 100) 260 | ...-. Manhattan Tr Co-_|Merged in | Bankers Tjrust Co. 
Manuf & Trad Nat) 1,000, 000, 1,569,029/22,162,428| 100] 400 |__ _- Mercantile Tr Co__|Merged in | Bankers T|rust Co. 
Marine Nat Bank_-_| 2,000,000, 1,801,567|30,869,292| 100! 325 |340 Metropolitan Tr Co| 2,000,000 6,114,033|19,537,826) 100}-...--- 425 
Market Bank_---- 00,000, ,660| 1,207,459] 100] 140 Mutual Alli’ce T Co; 1,000,000| 427,517| 8,241,064) 100) 130 (140 
People’s Bank ___.- 600,000, 7600,000) 6,837,906] 100) 225 | 260 N Y LIns & T Co__| 1,000,000) 3,952,571/32,156,887| 100} 990 |1000 
Third National Bk_| 500,000 253,204) 4,705,930) 100) 145 |155 New York Trust Co! 3,000, ,000/11, 939 ,239/36,855,896| 100) 590 (610 
Un Stock Yds Bk.-; 250,000 73,454) 2,087,951; 100) 130 j|___.. Savoy Trust Co_..| Absorbed b Broad way Tr Col. 
Buff LT&SDCo_| 200,000 50,000} 3,227,907) 100| 125 [i128 Standard Trust Co_| Consolidated with Gjuaranty Tir Co. 
Commonw’lth TrCo 500,000 456,417) 8,008,338) 100) 195 {200 Title Guar & Tr Co) 5,000,000 11,355,099/26,659,176) 100; 420 (..--. 
ag ch Trust Co_. 500, 000 428 ,682)10,929,490) 100; 250 {300 Transatlantic TrCo| 700,000 339,360 2'554,647 100} 200 (220 
ra Per \share. | Trust Co of Amer __|Merged in Equitable |Trust Co. 
Merchants’ Nat Bk 150,000, (65,912) 774,499] 100)-.---.|_...- Union Tr Co of N Y| 3,000,000'n5,398,807|62,901,782| 100} 390 (410 
Second Nat Bank-- 400,000 ¢503,801) ¢3,361,058) 100)--..--| ..... U S Mort & Tr Co. 2.000,000 4,455,229 43,969,599) 100; 440 (450 
Chemung Can T Co 600, 000, 538,842) 4,663,298) 100) 180 (190 US TrCoof N Y_-_| 2,000,00014,353,289/63,542,987| 100|1090 (1110 
Washington Tr Co-_| 500, 1,332,540) 9,579,663) 100; 350 365 
y New York City— Deposits of N.Y City| banks are | repo|rted net| and Windsor Trust Co. Consolidated with E mpire Tr |Co. 
are of date Aug.\30 1913 ‘Surplus an\d profits arie of |\date Ajug. 9. Jamaica, L. 
1913 for Nation‘al and J’ne 4 for State|\Banks. Aj divi\dend re\cord Bank of Long Isl’d- 750,000 493,900; 6,162,800) 100/....._|--.-- 
of banks and trust companies in N\ew York Ciltyan\d Broolkiyn First Nat Bank___. 100,000) 28,000 777,900) 100)..-..--/---- 
may be found in| our “Ry. | and Ind."'|Sec., page |183 | Per |cent. | QueensCoTrustCo} 600,000) 100,600) 1,973,900) 100) ----- 103 
Aetna National Bk_|Absorbed | by Broad/way Trust| Co. 
America, Bank of__| 1,500, 000 6,438,172|/22,303,000) 100) 560 (575 
Am Exch Nat Bk__| 5,000,000. 4,750,337|44,223,000| 100| 218 (222 Rochester— Per |share. 
Bank of Europe- -- 00,000 50,100) c2,042,000) 100) -.---.|-._-- Alliance Bank-_--_- 275,000| 406,070) 8,456,241) 100} 250 (265 
Bank of U S8_-.---- 100,000, Began "bus|iness July|1913 Central Bank____. 250,000, 263,020) 6,180,448) 100} 200 (212 
Battery Pk Nat Bk) 200,000) 117,910) 1,659,900) 100) 120 (130 Merchants’ Bank__| 150,000, 243,512) 4,619,970) 100) 200 (212 
Bischoff’s Bk H’se-| 250,000 9,100} ¢254,600| 100!_--__-|--.-- Lincoln Nat Bank_| 1,000,000, 1,533,674/13,465,079] 10) 205 (215 
Bowery Bank-.--_- 250,000, 775,400) 3,401,000) 100) 425 | ._... Nat Bank ofCom__| 750,000 92,779| 8,654,479] 100} 180 /|190 
Bronx Borough Bk-| 150,000 64,400} 2,210,100} 100) -.__-/.._.. Traders’ Nat Bank.| 500,000 430,997) 6,994,762) 100} 150 (170 
Bronx Nat Bank__-| 200,000 251,832|a1,017,000| 100) 180 |195 Fidelity Trust Co_.| 200,000, 2300,000\n8,320,712/ 100; 250 (300 
Bryant Park Bank_| 200,000 160,834) c1,324,700| 100| 150 |'____. Genesee Val Tr Co_| 400, 258,366| 8,770,669] 100} 195 |200 
Butch & Drov Nat-| 300,000 120,700) 1,645,000) 25) 120 |135 | Roch Tr&SDCo-| 500,0001,075,391\n 22055346) 100; 400 |--.-. 
Century Bank-- --- 500,000 511,300) 5,891,000) 100) 215 {225 Security Trust Co.| 300,000; n616,236\n14496370 100! 500 |_.... 
Chase National Bk) 5,000, 1000 10, 096,941/110854,000| 100] 625 |650 | Union Trust Co...| 200,000, n254,295/n7,648,074| 100, 210 |225 
Chatham & Phenix’) 
National Bank.-_} 2,250, 000 1,333,500/19,390,000) 25) 160 /|175 
Chelsea Exch Bk-_- ‘400,000, 163,400) c3,010,300| 100) 147. |153 Syracuse— Per |share. 
Chemical Nat Bank_| 3,000, ,000| 7,696,630|24,572,000| 100| 385 |395 Commercial Nat Bk} 500,000) 317,229) 2,545,487) 106)_.__..|...-- 
Citieens’ Cent Nat_.} 2,550,000 2,172,593|20,779,000) 100| 170 |178 ) First Nat Bank.__-| 1,000,000) 738,408) 5,437,698] 100|....--|...-- 
City Bank, Nat’l_-/25,000,00031,734,010|194440,000| 100| 365 |375 | Merchants’ Nat Bk| '180,000 »317,154/p1,536,924| 100|_.....|----- 
Coal & Iron Nat Bk-| 1,000,000, 559,000| 6,724,000] 100) 160 |____- Nat Bk of Syracuse) 600, 000 #8375,819| 63,999,842) 106)_.....|_-_-- 
Colonial Bank- - -- - ‘400,000, 656,274) 6,287,000] 100| 450 . | Salt Spr at Bk} 200,000| 112,294! 1,584,265] 100|_-__-- eas 
Columbia Bank..-| 300,000 767,581| 6,172,000} 100| 275 |300 State Bk of of Syrac.._| 100,000 547,279) 1,992,607| 100|__--.- ay 
Com’ce, N Bk of__|25,000,00017,129,337/121179,000| 100/*175 |____- Third Nat Bank__-| 300,000) 212,249) 2,188,185] 100)....-.|-...- 
een See Ze) 5. 1000, ron. 907, 1969 61,442,000) 100] 310 | --- .- Syracuse Trust Co-| 300,000, 519,332/n4,778,305| 100| -2._._|----- 
osmopolitan ,000 c456, 5 |105 fOnon.| 100,000 5,941|12,076,330| 100|......|-.--- 
East River Nat Bk-| 250,000 64,321) 1,471,000) 25).____- 80 Tr&DCoo 100 
Fidelity Bank_-_ ~~ 200,000 173,517 5,000; 100} 165 [175 
Fifth Avenue Bank} 100,000, 2,273,160)13,782,000| 100)4500 |___-_- Troy— Per |share. 
Fifth National Bk_| 250,000) 491,700) 3,968,000] 100| 300 |325 Manufac’'rs Nat Bk} 150,000, 664,537 8,319,872} 100) 450 |_.-.. 
First Nat Bank- .- - ae, 000,000 22,196,172) 104973,000| 100| 950 |985 | National Cit .-| 300,000) 282,363) 3,533,332) 100| 172 |175 
Fourth Nat Bank-- ,000, 5,885,602/ 29,432,000! 100} 170 /175 Nat St Bk of Troy_| 250,000| 429,767) 2,536,198} 100} 210 (215 
Gallatin Nat Bank. shee by Hanovelr Nat Bk People’s Bank __- -_- 100,000, #106,095| 836,922) 100! 210 i215 
Garfield Nat Bank_| 1,000,000, 1,297,630) 9,007,000) 100; 230 |270 | Union Nat Bank__-| 300,000, 146,312) 1,946,674) 60) 122 |125 
German-Amer Bk} 750 ,000 ‘683,917 3,801,000; 75) 137 {143 United Nat Bank_-} 240,000) 423,002 32,931} 100; 295 (300 
Germanig Stakes] apocen 1.S0u-sea| S7eg-son| $08] $08. (GBS | Gecuriy Trust Co“) gon.9on 552 3.490.282 100] 900 0s 
“=< ,0U0 I, , , ’ 45 475 rust Co.... . 5,114) 2,061,49: 
Gotham Nat Bank-| 2005000 '152:700'a2’218'900| 100| 170 |..._- ated : 61,402) 200) 170 [175 
Greenwich Bank___' 500,000 1,047,200 9,567,000] 100' 250 |__... | 
; * Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized amount is larger. A Book value. & Capital to be incr 
Fx-dividend. c June 4 1913. mg ye 41913. i Last sale. n June 301913. ¢June 261913. » July 21913. r Jul , “4 
Trus companies’ date June 7 1913. h New stock. a Aug.91913. p Aug. 2 1913. . Oy shies Pee ee 
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NEW YORK—(Concluded.) 











































































































































































































































































































































































































































































































OHIO—(Concluded.) 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Cavi Surplus Gross 
First Nat B : y $ Per | share apttal. |& Profits.| Deposits. |Par | Bid. | Ask. 
, .---| 1,000,000, 1,459,886) 4,151,55 : 
—- nee Bank..| 600, 813,367 + 304°702 2 hn a Cleveland (Con.) $ $ $ P ae 
Second Nat B 300,000 390,842| 1/234,352| 100| 200 |225 | Leah hie 500,000, 511,563] 5,612,540| 200i 220 |. 
Uties City Nat B Bi"| 1,000,000, 361,567| 2:069,606| 50| *55 | 56 | United Bk & Gay 500:000|  3417660| 7,127:982| 100] 208 |-. 
rust Co_| 300,000, 328,544) 5,514,611) 100) 250 (255 Union Nat Bank. .-| 1,600,000, 1,133,174/13,114,594| 100 165 
Utica Tr & Dep Co-| 400;000, 519/886| 7,943,126] 100| 400 W Clever’. Be 100,000) 163| 565,376} 50|-__._- wi 
Re iS SER Ramen nae SRT Cilhe od SR Citizens’ 8 & Tr C 4 000/000 3 496,853 6,380,496) 100) 235" 
caNatrtecP oa! 1ooond ooze ruz.aal ual af” (| Berra cove’ Pang Sm ata meta HBR" 
. '781| 1,985, eee tod cial Ste? saa... 
Norti'n N'Y Tr Co acy eae 307 737] 1:200:734| 100 340 |2222 Forest City 8 & Tr_| -'250,000, _ 141,089] 2,600,529] i00|----- 
orth’n NY TrCo 400, 15,006| 3,049,473, 100| 240 |°22-- Guardian Sav & Tr, 1,000,000 1,109,219|24,465,946| 100)_____- 2423 
---- | L Sh Bkg & Tr Co_| '200,000, 103,326) 6,380,672| 100) 260 — vt 
a ee Co Per \share, | St8te Bkg & Tr Co- 500,000; 149,746] 2,727,696| 100 sae ame 
t Vernon—ist N-| 200, s81,341| 33,362,116] 100|_. -| Super'r S & Tr Co-| 500,000) 1,046,517|10,339,242| 100) 297 ~ 
t Vernon Tr Col 200,000; 368,279] 3,481,411] 100|------|-_--- Union Sav & LCo-| 750,000 1, 668,557; 100} 116 |____- 
New Rochelle— . ae ee Se a Se - | Woodl’d Av 8 & Tr 350.000 409.586 ’ Bee lesske 
Nat Cty Bank-. 000 95,077] 2,615,127] 100 586| 5,260,683) 100) -.----|-— - 
Ha Tr Go| 180. 29,011 '270,347|__-.|--.2--|--..- oe es Por \2hare. 
60,585]  358,988|.-__|------|..-.. ap y 100, , ° 
onlin ax ee $0:014| 2,051,663| 100|.-----|-222 Central Nat Bank-|  200:000 13'639| 1,770,276 100| 27272 i102” 
“Ossining{Nat Bk.| 100: Boo eet eoal tool zzz2 | zzz | Sitizens, Tr & Sav-| 700,000 154,396] 3,128,202) 100) 100” Ly 
Peekakill— : 38,110] 809,309) 100|-.-..-|..... City National Bk. | 300,000, 97,073) 2,871,274) 100) 125 |180 
Westch Co Nat..| 100,000 © 361,332) 3,227,484) 50 GotumerciN Bank| 300000, 397/232] 3,586,814| 100] 350° 12757 
Pp 5g ee Bk nt eee eee eS -- -- | Fifth Ave Sav Bk 25,000, 23, 14°352 109 —e ie 
easan i 25,000 18,419) 674,38 Hayden-Clin N B_-| 700,000 : ' ee a 
Port Chester—Ist N| 100,000 195,014 392,453! 100|.-. ~~ ----- | Huntington Nat ict 400/000 127,849| 2/203;772| 100|.----.[-— 
Bo--liye Nat Bk $00,000 104,086) 1,117,824) 100 "18 ee eee iS’ ooe ,126| _'205,354| 100|------} = 
Pertae Nib) 100908 MEME RARE ABccvccvs| RSE ome | Baa tal eek a) a | 
eeeee A ‘ 4 ’ ’ 
Citizens Bank-.-| 100,000 40,372) 566,242) 100 Ohio National Bank 400'000 462464 6381080 100 278 |286 
County Trust Co, 100/000 146:109| 1,747,448] 100 “717: -, | me | a liquidation. 275 |285 
First at Bank. | 100. 1,747,448 100 “acess eeecee Sta v we 50 5, 500 st ‘301 100 Piero 
Yonisreist Nat_-} 300;000 «87'914|«1,s04'905| 1o0|-772~7|27277 «aga nemaadi lemmas Gimmie se 2S. 
ors NS -| 200, 76.164, 920.934! 100|_-.---|----- 
NOM ORES - 300:000 246/720] 3,147;7181 1001 148” li65 city Nationa Bank, 200,000 293,814) 2,306,182) 3 srega 
—Nat. State 191, ‘os6| 1001 160 |... 
cacnarlotte bi Ang. ©; ae ination ates raurns | Pir gave BieCo-| 39000 862i! "ai8.v0n 408) 168 |. 
otte Nat Bk._| 250, t ; #375.444|81,641.741| 1001 160 |_.._~ 
quanto! ago ata tzerar| aml aap |---| Mermmaiartioa, Becoah Hegaeg atl A | 
ank..-.| 300,000 392,089] °835,187| 100) 195 |--._- : s100,463| 3824,121| 100) 140 |____- 
Mer & Farm N Bk. ’ ’ 87 100' 195 ij... Third Nat Bank. — 400, 31 eel as I2eeoc0 
Matera] ioe azze] feeia| ig 2 || Sanaa) ioe “eee 096;988| 100] 8 |i7e 
rus . 900) A 204 leon ne ae 
American Trg Co 30'000 8-80] 1.333200) tap -5, li85"”| Darion Sere FC 90,004 990,000) 507981) 100) 307 |--— 
sourkenaa's Se:| "60/900 'sr008) Sofceas| f00) 128 [c222-| totedo | al aeaar! grr ooo! x00] Pe” Here 
Citizens’ Nat Bank 100 | Com Sav B & TrC 200, 13 share. 
Fidelity Bank__..- 10 OO | asr'oeel S.80n eenl 2 Dime Sav Bank Co, 25, 5467, ers Tbs pes 
First Nat Bank----| 130;000 176:700) 1,886,886) 160) ---~2-|7727 First Net Bank.-.-| £00,000 1.083.686) §.362.83| 109) 290 |--.-. 
Merchants’ Bank--| 50,000 ne. eee Market Sav Bk Co-| 100,000, 15,330 *761208| 100/ [a2 
e | : 3 ee eae Snag ence ’ 229,164 9 "anal 1001 ann | 
Citizens Nat Bank.| 300,000 —_77,971) 1,112,838 160" . | Nat Sk of Comco.| 1,000,000, 353,490 3204/49] 100] 142 |7a57~ 
Comm'l Nat Bank-| 300,000 124°448| 11170473] 100] 130 |72722 Ohio S Bk & Tr Go| "850,000 558,696 Pee 100) 185. |15696 
° 70,000 1,885,000 100 a eae Seco ’ | ’ ’ 2,330 100} _.._. 140 
Anchor Trust Co__| 100,000 150 |..--- nd Nat Bank_-| 1,000,000 1,623,1 2 
Raleigh Bkg&TrCo| 100,000 sor7ee 254,030) 100 100 |-...- Secur 8 B-& TrGo| -'250,000 -' 84:004| 2:979,047| 1001 138. | - 
Wilmington— | 885] 100) 125 | | eT ee teCel sop'oud  4is'063 1'487'166| 100| 128 |--~~- 
can at ank 25 . . - ,000 : . ° seme 
Murchison Nat Bk.| 825; 560,000! 64,000, aan! taal sae ae Cont'l Tr & 8 Bk--| 200'000, “30'173| 1,066:144 100) 255 
People’s Sav Bank-| 65,000 85,564) 1,146,977, 28 PS | eee 1,056,601) 100| 230 |240~ 
Southern Nat BankiConsolidat ed with M urchison N at Bk = Youngstown— : 
NORTH v & Tr Co- 1007000 241, 795 2, O41 858 “199 350 mace Conmnerl at Bk. eo UON Bin teal a besaaol 106 ace nai 
= Ht DAKOTAS Net. banks June 4; State inst. latest returns. ase Peg & Tr Col 1,500,000 eee eee 2.853.530 100 sym, WEL 
— a a ts : ‘ ’ ’ 9S a. Be aeneeelasneese 
First Nat Bank.” 259,000 119,927) 1228,427| 100 __ Per \share. | Mahoning Nat Bk- "400,000, "'207:772| 21006;848| 100|.22222)7222- 
Firs Nat Dank =| 20000) naoo-savingiszays| iml-----l----| tf TP 
Northern Sav Bank 50, 10'740|  927°654| 100|......|.~- ~~ 
OHIO—Nat. ETA 
Cincin a a oe i SGM RNGEE BER Rt OKLAHOMA—Nat. banks Aug, 9; State inst. latest returns. 
Atlas Nat Bank__- 400 Per |share. 
Bri hton Ger Bk Co 319° 947 3'616,596 100 320 aoe First Nat Bank Per | share 
Sie Gene 20.00) ge ee Sib aey HM 12 |S | Geter aa] “2805 GR BES A Ao 
Columbia B& 8Co 100,000 Souee teeeereny 108) See laae- Logan County Bk.| 25,000, 1,5 167°439| 100] 120 |2227- 
_Cosmop Bk & 8 Co 250,000 117/274] 2'015/392 10; 450 (500 oma State Bk 50,000 4'500| 300'000| 100] 1958 |-7~.” 
East End Bank | 100,000 e187 '428'901| 100| ----.|i05-” | , McAlester— crt | 
Fifth- Third Nat Bk 8,000,000 1,527'277 17, O12" S741 100] 194 |200 City Nat Bank. 77 30: Bt ee Pest iy 
poate Net Bank _- yy 2 Ap oes *'62;868) 5: Hf 1319 pe 10% 200 First Nat Bof McA! 100,000 201 747 667 100] tie sae 
man Nat B | E ’ ’ 5612; 100; 270 (....- ° O07) ANU)... -- 
Home'say Bu Co.. s0:000 °'908a) °'saa:ese| 100] 100 (iio | Commerclai Nat Bk 950 Per |ohar 
et Nat Bk... 000 ’ ; ,000; «100, 
MrearBe 08808 sabre] grein] Hg) das (gg | Fi Net Bank) Abo SAS 8.) Be) AaB == 
earl St Market Bk 150:000 36°497|_ 9921985] 100] 100 [110 Bie Pit ee | he 
5 Bk & SvCo 200,000 27,717| 1,130,942 100 100/110 | Amer N t Ba a" Per |share 
aes SY ee & T Co 1,400, 000 1,138:009| 8'642°953| 10] 238 |240 Farmers’ Nat BE-_| 100'000 4e'see| 1°281°133| 100] Lap aye Ay 
Bcire N'e S'Bica “ann 90g 1foc3et| 7:88: "22] 198) 385 (RAZ | State Hach Bank--| ton.ood 3:74 1:400;842| 100] 4ag [2222 
r , ’ ’ oie 000  $$™=2.741| 576,349] 100] 115 |..... 
Bik Yds Bee Price sop cog] «= BheBO1) 811.431) 100/--- | State National Bk-| 250,000 9104'660/s2,218, 505] 100] 160. |777~~ 
Union § B & Tr Co 1,000'000 2,619;234 16,446'804| 1001 410 500 estern Nat Bank_| 100,000, 38,636/#1,411,315| 100} 165 |--._- 
Lf Bkg & Sv Co 75.00 , 53126 , aes anal 100; 410 500 ° 999) 4YUV 100 lewcnwn 
weneeeeece ce 100000 Bea] one ee] 19] Les Lae 
aicieveiand— ey 000, 768,100) 4.436,113| 100) 375 S19 | OREGON Net. danke Aug. 9; State institutions Aug. 9. 
of Com'ce N A_} 2,000,090 Per |share. 
Central Nat Bank-| 1:000:00% "'400!379) 8,933,389) 100|------|162 | Can Bk of Com | Per {an 
-| 500, Ten anel tant an Bk of Com’ce- er |share, 
py Ave Sav Bk_ ne yt Ath’ Gan al + 24 100/.. ../102 } Citizens + Re ee rod soggy od 9,748,043) ....1 ....5.nbeo cub 
Golumbin Sac rd 250,000 112,000} 1 126,981 100 wr jpaene taeda angog ate 1,500,000, 1,195,304) 11 808'202 MA Saisetate® Rates 
| ‘ j ° V4) BMV lw ee eee (wo ecree ’m , . ’ . OE DMR ee OR --<cee 
ty Sav L Co_. 300; 000 s¥8’ tee YS 50). -----|----- Hibernia Sav Bank 200'00 a7 606 osni eal ree 
Rural, Not, Bank. -| 2,500,000 1,783,917/35,538, 188 190|------|;22-- | Ladd & Tilton Bik. | 1,000,000, 1,243,437 14,246,738) ----|--277- “oe 
Ger-Am Sav B Co 50.000 891) 4,626,614) 100 et Merchants’ Nat Bk ’ , 46,936) 5,572,487 100 a ae toh pe 
Lincoln Sav & Bkg | 50°00 76,239) 1,198,961} 50|.--.-- oas?? | fecmen warmer) | Ean’ 110,431] 3,496,448|-...| 222 _i7_. Wo 
Lorain St Sav BkCo 200.0 9 1007) "817,302 100|------|--... | Commerce, T.& 85] 150,000 2,654| ""651,000|----|-7-7—- =2--- 
, ‘ pt te _.-«. | Scandinav’n Am Bk ‘ ’ eenel eon se 20% hie 
Nat Commercial Bk) 1,500,000 1 033) 276) 3,441,789) 100)... ..-- 1930" | Secur Sav & T Co. 300,000 21,460] _ 969,763)-- —-)-- 7-2. reo ee 
earl StS& TCo__| ‘20/000 B 780] 6,140,260; BOD... --/166 | Un eet renat Got S06 1,162°309| 9'686-724| 100|77 7777 )772 7 
S Gels orice. i oak Galen, _| Portland Trust Co_' '300,000 ‘103,135! ‘958.918! 1001... ~)77 "77 
Capital and l ->-~ ~~). =--= 
. p Amount paid in Ex surplus to be increased. ¢ Capital stock paid in; authorized 
iJune 231913. nAu . 2 Ex-dividend. y Last sale. d These figures date Mar. 15 orized amount is larger. & Capital 
§ 9.1913. » April 4 1913. igu 1913. e¢ Aug. 231913. r New stock. «June 4 1918, 
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PENNSYLVANIA—WNat. bks. (ezc. Phila.) Aug. 9; State inst. latest returns. 





Capital. 





Surplus | Gross 
& Profits.| Deposits. 


PENNSYLVANIA—(Continued.) 








Allegheny— 
Bk of Secured Savs- 
First Nat Bank. ~~. 
German Nat Bank. 
Ohio Valley Bank. 
Second Nat Bank-. 





Alleghe 
Dol Sav Fd & Tr-_.| 
Manchester Savi 
Bank & Trust 
Provident Trust Co 
Real Est S & Tr Co 
Workingman’s Sav 
Bank & Trust Co 
Allentown— 
Allentown Nat Bk. 
Merchants Nat Bk. 
Ridge Ave Bank --- 
Second Nat Bank-- 
Allentown Tr Co-.. 
Citizens Dep&TCo 
Lehigh Valley T Co 
Penn Counties Tr-- 
Altoona— 
First Nat Bank---- 
Second Nat Bank-.- 
Union Bank... .-- 
Altoona Trust Co. - 
Central Trust Co-_- 
Mountain C’y T Co 


Erie— 
First National Bk. - 
Marine Nat Bank-. 
People’s Bank- ---- 
Second Nat Bank-.- 
Erie Trust Co__--- 
Secur Sav & Tr Co. 

Harrisburg— 


Trust Co 





Commercial Deak. 
East End Bank_-_-- 
First National Bk-- 
Harrisburg Nat Bk 
Merchants’ Nat Bk 
Central Trust Co-_. 

Commonwealth Tr- 
Dauphin Dep Tr Co 
ihe tg r Co... 
Securit rust Co. 
Union Trust Co. .- 

Lancaster— 
Conestoga Nat Bk- 
First Nat Bank--_-- 
Fulton Nat Bank-.- 
Lancaster Co N Bk 
Northern Nat Bk-_-. 
People’s Nat Bank- 
Farmers’ Tr Co__-- 
Lancaster Trust Co 
Nor Tr & Sav Co-_. 
People’s Trust Co-- 
Union Trust Co... 
Philadel phia— 

American Bank~-- 
Bank of Commerce. 
Bank of No Amer. - 
Centennial Nat Bk. 
Central Nat Bank- 





Corn Exch Nat Bank 


Eighth Nat Bank-- 
Far & Mech Nat Bk 


First National Bank 


Fourth St Nat Bank- 
Franklin Nat Bank. 
Girard Nat Bank_- 


Kensington Nat Bk 
Mana unk Nat Bk 


Manufac’rs N Bk_- 
Market St Nat Bk_- 
Merchants Nat Bk- 


Nat Bk of Germ’t’n 


Nat Bk of Nor Lib- 
Nat Security Bk--- 
Ninth National Bk-_ 


Northern Nat Bank 


Northwestern N B- 
Penn National Bk- 


Philadelphia Nat Bk 
Quaker City Nat B 


Ridge Ave Bank--- 
Second Nat Bank_- 
Sixth Nat Bank__- 


Southwark Nat Bk 


S’western Nat Bk_- 
Tenth Nat Bank--- 
Textile Nat Bank __ 
Third Nat Bank-_-_- 
Tradesmens Nat Bk- 
Union Nat Bank_-- 
Western Nat Bk_- 
West Phila Bank_- 
Aldine Trust Co-_-_- 
Belmont Trust Co. 
Cent Tr & Sav Co... 
Chelten Trust Co_- 
Colonial Trust Co-_- 


Columbia Av Tr Co 
Commercial Tr Co-_| 
Com’Ith T Ins & T_| 
Cont-Eq T & T Co_ 
Empire Tit & T Co_| 
Equitable Trust Co 
Excelsior Tr & 8 Fd 


Fairm’t Sav Tr Co. 
Federal Trust Co. - 
Fidelity Trust Co-- 


Finance Co, Ist pref 


TT SIR entice 


Frankford Tr Co.- 
Franklin Trust Co. 
Ger-Am T & T Cow 


Germantown Tr Co 











$ 
125,000 


100 

300,000 

700,000 
1,000,000 


250,000 
150,000 


400,000 
100,000 


a277, ,890 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200 ,000 
300,000 
300 ,000 
200,000 


121,650 


350,000 
ae 


1,086,927 














$ 
1,477,947 
c2,419,448 
963,634! 3,671,489 
31,664 


891,117) 1,076,823 
355,485! 2,809,574 
5,031,909 


96,946) 1,004,052 
89,229) 558,957 
115,482) 1,433,568 


964,694) 4,275,534 


541,210) 2,505,682 
287,727| 2,377,003 
6,140 80,808 
541,839} 2,419,614 
93,920 


70,207 
622,187) 1,427,303 
57,720; 201,068 


402,545; 1,969,516 
142,667) 1,016,659 


61,048 
239,520) 1,787,633 
113,567) 1,064,535 
77,916, 626,475 


564,209; 3,271,671 
504,367 7 ste’ Ons 


392,287! 3.514.489 
392.840| 4,072,379 
253,880! 1,843,000 


70,637| 381,796 
49,624 558,869 
507 ,346| 1,375,230 
407,226) 1,345,226 


$ 
178,082 
c164,329 














213,267, 934,561 
217,486) 894,739 
470,000 1,800,000 
324,342) 2,896,828 
454, 100,000 
52,570; 393,815 


133,921) 1,049,249 


442,600| 2,169,499 
222,409 350,169 
e245. 860 el, 460° 910 
419,746) "846, 892 
e67, 682: 801,956 
185,44 3) e9 42,740 
0| 2,038,176 
964,202) 5,397,808 
146 000; 1,037,000 
383,876) 2,632,368 
Be 1 225, 653) 





000 2, 780, 691/14,256,000 


7,176, 3,660,000 





3,608,276) 17,061,000 
0} 1,901,604 22,602,000 


1,031, 668, 3,191,000 
1,551,820 13,892,000 


000 1,692,062 24,330,000 
6,857,740 43,945,000 
3,252,720 34,781, ,000) 
5,171,970, 41,318,000 


344,671| 1,735,000 
440,973 2,174,965 
427,321| 1,927,000 
1,284,563) 8,655,000! 


100 
lidated wit h First Nat. 
564,860 n2,846,533'! 
3,526,000} 100 
957,620) 3,470,000) 


Qo 


979,23 


693,732 3,939,000. 
244,939; 2,633,000 
730,820; 3,142,000 





500, 000 1,563,562! 5,555,000 
l, "500. 000 4,682,328 47,031,000 


000 


519 917) 2,125,000 


(97,364) 11,140,627 
637,724 n2,634,228| 
303,697| 1,663,000 

2,356,000. 


139,446 1,192,000 


154,769) 
170,503 





600, ‘000 WBA in Girard N 


100,000 
200,000 
125,000 
750,000 
200,000 
270,075, 
400,000 

1,000,000 

1,000,000 

1,000, 000 


al, ‘594, 000) 


1,000,000 
125,000 
400, ,000, 
500,000 
600 , 000; 


26,214 207,532 
140,009 565,782 
24,389 334,694 


2,257,337 \11 025, 589 
1,450,782) 5,399,390 
ee 6,733,616 





156,575,  31,291| 309,452 
Consolida ted with C ont.-Equit 
300 000. 131,147} 1,105,255 
250,000 94,809 998,953 
125,500 62,164 670,240 
4,000,000 12,053,796 27,709,552 
a1,606, ‘000 


% 088 ,214'2,555,221 


457,271) 1,125,700 
301,341) 2,696,955 
133,718) 2,227,050 





421,919) 2,280,111 


902,309' 4,857,507 



































| Surplus Gross 
Capital. & Profits. Deposits. 
Phila.—(Con. 
$ bed 3 

Gir’d Av T & T Co. 200,000| 139,624 793,350 
Girard Trust Co._..| 2,500,00010,076,047/| 37,785,802 
Guar Tr & 8 D Co.) 1, ‘000. ,567| 5,963,740 
Haddingt’n T&TCo 125,000 18,120 274,128 
Hamilton Trust Co 400,000 90,155) 1,092,229 
Holmesburg Tr Co. 125,000 58,899 362,415 
Indus’! Tr T & Sav. 500,000 1,015,177; 5,389,374 
Independence TrCo Merged in} West End 
Anteater Title Ins 

DCo....| 500, 000 1,183,084) 4,251,449 
Kensington Tr Co_| 200,000 83,189) 1,715,226 
Land Title & Tr Co, 2,000,000 4,201,886) 9,720,016 
Logan Trust Co_._. 1,700 312,925 1,916,359 
Market St T & T Co 125,000, 112,481) 1,261,434 
Manayunk TrCo..; 250,000 209,662) 1,413,192 
Merch Un Tr Co-__} 1,000,000 277,222) 1,792,967 
Mortgage Trust Co 25,000 353,406 ,594 
Mutual Trust Co__| 437,993 102,370) 523,654 
Northern Trust Co-_ 1,754,781) 7,398,159 
No Phila Trust Co. 150, 000 168,222) 1,814,963 
No Western Tr Co. 150, 000 251,239) 2,235,909 
Pelham Trust Co__| 150 000 79,565; 612,297 
Penn Co for Insur 

on Lives & Gr An 2,000, 000 4,949 ,224/22,003,343) 100 

Penn W’h’g&S D Co "408,350 635,282 , 50 
People’s Trust Co_. 634,450, 144,586) 1,347,930 
Phila Mort & TrCo 250,000 132,687 ,603 
Phil TS D & In Co 1,000,000 4,697,334) 8,944,990 
Provident Life & Tr 10,035,239 


Real EstTrCo, com 
do do ref 
Real Est TI & Tr_- 
Republic Trust Co- 
Rittenhouse Tr Co. 
Tacony Trust Co_. 
Trust Co of N A_-_- 
United Sec LI & T_ 
Wayne Junc Tr Co-_ 
West End Tr Co__-_ 
West Phila T&TCo 


Pittsburgh— 


Neem eny Val Bk_- 
ations Dep Bk 
Anchor Sav Bank... 
Arsenal Bank____ 
Bk of Pittsb N A_. 
City Deposit Bank~ 
Columbia Nat Bk. 
CSoommnatetia’ Nat Bk 
Diamond Nat Bk__ 
Diamond Sav Bank 
Duquesne Nat Bk. 
Exc ange Nat Bk. 
Farmers’ Dep N B.- 
Farmers’ Dep S Bk 
Federal Nat Bank. 
Fifth Avenue Bk_- 
First N Bk of Birm 
First-Second N Bk_! 
Freehold Bank___--' 
German Nat Bank_ 
German 8S & D Bk. 
Germania Sav Bk. -| 
Homew’d Peop Bk_!| 
Iron&GlassDol Sav 
Keystone Nat Bank 
Liberty Nat Bank_ | 
Liberty Sav Bank -_- 
Lincoln Nat Bank_| 
Manufac’rs Bank-_| 
Marine Nat Bank. -| 
Mellon Nat Bank. 
Metropolitan N Bk 
Monongahela N Bk 
Park BOGk....+--<« 
Pennsylvania N Bi 
Penn Sav Bank_----| 
People’s Nat Bank_ 
People’s Sav Bank_ 
Pittsb Bank for Sav 





Second Nat Bank__ Merged in 
500,00 


Third National Bk_| 
Union Nat Bank-_-_-| 
Union Savings Bk-_| 
U S Nat Bank__--' 


Western Nat Bank_| 
West Sav & Dep Bk 


Bankers’ Trust Co.| 
Central Trust Co... 


Colonial Trust C57] 


Com’wealth Tr Co_' 
Continental Tr Co_| 


Dominion Trust Co 


East End 8S & Tr Co) 


Fidel Tit & Tr'Co- z= 


First-Sec Sav & Tr-_| 
Franklin Sav & Tr_| 
Hazlew’d 8 & T Co 
Hill Top 8 & T Co_| 
Merch Sav & Tr Co 


Metropolitan Tr Co 


Oakl’d Sav & Tr Co 
People’s Trust Co-- 


Pittsburgh Tr Co__ 


Potter Tit & Tr Co_| 


Real Estate Tr Co- 
& Tr Co-__!| 


Safe De 
South Hills Tr Co_- 

South Side Tr Co_- 
Terminal Trust Co 


Union Trust Co-_-_-' 
Washington Tr Co 
West EndS B& Tr 








1,000,000 5,549,469 
1,319,600\ 365,255 
2.578.000 











1,000,000 1,298,841) 3,963,960 
300,000 145,098) 1,021,339 
250,000 67,967 ,176 
150,000 194,624) 918,775 

Merged in Commericial Tr Co 

1,000,000 964,636) 1,390,915 
160,000 75,546 ,079 

2,000,000 1,820,462) 6,391,744 
"500, 000 539,946) 3,027,267 

50,000) 46,529; 791,095 
75,000 40,861 823,797 
100,000 372,911) 1,971,975 
100,000 197,461 ,604 

2,400,000 3,391,282| 22,992,094 
"200,000 659,464) 4,610,492 
600,000, 952,999) 8,897,113 
300,000 250,937) 2,503,074 
600,000 1,659,480] 6,323,017 
125,000 157,979) 2,171,238 
500,000 1,008,457| 5,003,908 

1,200,000 822,031) 4,787,907 

6,000,000 2,572,020)| 28,610,228 
100,000 388,197) 5,687,966 

1,000,000' 1,337,590) 4,260,784 
100,000 97,197 852,063 
100 ,000 108 ,884 815,139 

| 3,400,000 c1,950,068; c30870703 
200,000 1,063,532; 643,879 
500,000, 731,034) 5,379,179 
200,000; 505,786) 3,949,227 
150,000, 545,814) 8,013,721 

50,000 34,664 563,222 
172,700, 345,340) 1,991,270 
500 ,000 817,371| 3,736,248 
200 ,000 162,339 978,440 
100,000 41,222) 1,315,394 
600,000) 809,036! 5,475,700 
100,000 190,599 721,28 
300,000 140,760} 1,180,946 

6,000,000, 2,120,900) 48,110,654 
400 ,000: 34,339 1,234,341 

l, ,000 1,877,407) 7,006,006 

50,000) 68,217) 1,014,974 
200 ,000. 181,731 865,941 
100,000 65,068; 766,746 

1,000,000 1,965,234) 14,685,806 

1,000,000, 1,120,567|10,526,140 
600,000 '514,587|17,669,865 

First-Seco|nd Nation 
‘ 220,776) 1,745,489 
600,000, 5,205,589/11,830,227 

1,000,000 854,109) 8,445,482 
500,000 155,383 942,774 

1,000,000, 465,387) 4,435,062 

0,000 381,967) 1,702,322 
127,350 WBS Gee 
150,000) 66,707 562,516. 


2,600,000 3,296,484/10,420,029) 


1'500/000 1,573,074| 5,588,081| 
‘437,800, 169,294) 448,615 
217.675, 29,350 
250,000 141,897) 1,465,248) 


2, bt ,000| 5,840,234 112,556, 257) 





50,000, 150,000 Began bus. 
175,000 73,.982| 470 564) 
165,400 92,000| 700,000) 
150,000 74,837| 830,816 
125,000 14,089} 314,247 
125,000 30,709| 475,430 
200,000, 211,989! 1,439,128) 
250,000, 149,187) 1,278,550) 

2,000,000 4,224,991) 6,121,666) 
327,600 58,779| 779,617) 
2,000,000' 1,856,156! 3,371,178 
3,000,000; 7,880,314; ______ 
"125,000 48,074| 578,209 
300,000/ 114,517!) 1,521,967 
125,000 18,192 4,770|_ 
| 1,500,00030,947,823 38,728,811 
350,000, 209,560) 3,186,367 
1,688 ,927 


_" 307,286 








* Sale price. 
New stock. 


a Capital 
z Ex-dividend. 


h Mar. 22 1913. 


paid in; authorized amount is larger. 
l Last sale. 






b Capital to be increased. 
n Aug. 9 1913. 


e Apr. 4 1913. 





c Fi 


t May 1 1913. 








4,778,982 














Bid. 
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res are of date June 4 1913. 


d Mar. 19 1913. 
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BANKS AND TRUST COMPANIES 




















Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—(Concluded.) 





TENNESSEE—WNat. banks Aug. 9; State institutions latest returns. 
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s Ex-rights. 


Surplus Gross | | Surplus Gross 
Capital. & Profits.| Deposits. Ask. _ Capital. & Profits.| Deposits. 
Reading— $ | $ $ share Chattanooga— | 3 g $ 
Farmers’ Nat Ban 400,020 786,014) 1,886,697 95 Chattan SavBk| 300,000 226,636) 2,576,546 
First National an 250,000 264 ,696 7,686 155 Citizens’ Nat Bank 300,000 190,366} 2,405,020 
Keystone Nat 00,000, 238,414 366,889 300 First National Bank 750,000 502,276) 5,957,432 
National Union Bk. 200,000, 896,031) 1,167,939 160 Hamilton Nat Bank 1,000,000 513,599) 4,070,096 
Neversink Bank... 75,000 44.327| 224.488 70 Hamilton Tr&SB 250,000, 186,390) 1,447,544 
Penn Nat Bank--. 100, 332,902) 2,042,421 329 
Reading Nat Bank.| 200,000 414,690) 1,561,237 280 Knoxville— 
Schuylkill Vall Bk. 100,000 217,289 39 936 153 City National Bank 500,000 152,114) 2,266,483 
Second Nat Bank..| 300,000 666,427 924,751 293 East Tenn Nat Bk.' 400,000 386,899) 3,520,549 
Berks Co Trust Co. 250,000 163,648) 1,381,214 20 Holston Nat Bank. 500,000 £187,612) 1,435,737 
Colonial Trust Co.| 250,000 209,817 49 883 17 Knox Co Bank & Tr; 100,000 7,500 ,000 
Commercial Tr Co- 125,000 37.994 478,869 105 Mech Bk & Tr Co. 385,000 51,520 857 ,949 
Pennsylvania TrCo, 250,000 934,437) 4,585.313 i Merchants’ Bank-_. 100,000 2,000 125,000 
Reading Trust Co.| 5 68 525,569) 1 209.189) 100) 206 |... . Third Nat Bank...) 200,000 £r115,000\/r1,250,000 
Scranton— share | Union Nat Bank. ..~- 200,000 65,860; 1,167,449 
County Sav Bank-.- 605.298) 3,389,086 435 Mem phis— 
Dime Dep & Dis Bk Consolidat ion of Scrianton Sav Bk Bank of Com & T Co} 1,500,000 693,214) 7,889,142) 
Electric City Bank. ,000; 34,947 335,444 78 Cent-State B &TCo| 600, 293,276) 2,802,803 
Fidel Dep & Dis Bk 60,000 101, -785}| 832,624 170 Cent-State Nat Bk- 250,000 Oa eae 01,863,093 
First National Bank 1,000,000 1,607,686/10,992,967 355 Citizens Bk & TrCo c50,000 32 963 373 
Green Ridge Bank. 50,000 18.367} 139.0 68% | First National Bank) 500,000, 616,224) 3,299,843 
Keystone Bank --- 50,000) 50,179} 617,719 102% | Germania Sa B & T 50,000 46 877.947 
Merch & Mech Bk. 250,000) 726.476) 2,617,355 106 Man Sav Bk & Tr. 100,000 55.670) 2,425,421 
North Scranton Bk 60,000 90,140 11,161 202 Mercantile Bank_- 200,000 118,190) 1,794.016 
People’s Nat Bank.| 500,000, 313,928) 1,797,399 169 Mississip ValB & T| 3 0,000 73,404) 446,991 
Providence Bank-. 75, 60,049 90,471 104 National City Bank) 200,000 41,289) 1,055,478 
ScrantonS & Di Bk 500, pay eal 335 No Memphis SavBk 50,000 100,000) 2,137,924 
South Side Bank- -. 60,0 70.962| - 796,006 162% | People’sS Bk & Tr. 50,000 8.714, 323,927 
Third Nat Bank... 200, 1,253,809 4, 702,778 910 Security Bk & TrCo 400, 30,479} 1,154,405 
Traders’ Nat Bank.| 500,000 690,217 3,414,192 216 State oe Bank 50,000 d 852,135 
Union Nat Bank.-..; 500,000| 242,446) 1,468,216 127% | Union & Planters’ 
West Side Bank-.. 60,000 129,918; 1,211,689 200 Bank & Trust Co 1,400,000 375,611) 4,879,128 
Anthracite Tr Co_. 250,000 90,167; 922,005 74 Union Sav Bank & 
Lack Tr&SDCo.| 250,000 392.000) 1,817,500 322% Trust Co......- Bs 000 42.061) 1,011,595 
Wilkes-Barre— share. | Comm Tr & Sav Bk) 250,000 50,000) 2,592,898 
Dime Deposit Bank! 200,000 143.621 792 481 104 U 8 Trust & Sav Bk Absorbed by Cent.| State Bk. 
First National Bank 75,000| 522,580) 2,787,959 275 Williamson Bank & 
Luzerne Co Nat Bk 400,000) 157,767) 1,129,150 130 Bees UO. cocece Merged in Union & Pilanters’ B 
Miners’ Bk of W B.| 00,000, 1,755,321) 4,285,172 207 Nashville— | 
People’s Bank... ~~ | 300,000; 60,908! 2,075,867 350 American Nat Bank) 1,000,000, 805,317) 5,777,724 
Second Nat Bank_-|; 500,000 1,077,326) 5,001,833 352 Broadway Nat Bk- 200 ,000 97,820} 1,323,999 
W B Dep & Sav Bk 150,000, 13,.849| 2,703,199 210 CumberlandValINB! 300,000 32,920) 1,632,742 
Wyoming Nat Bank 150,000, 791,247) 2,866,315 335 First National Bank) Merged in} Fourth & rst Nat 
Vas ValTrCo 350, 692, 367) 2 408, 162 First S Bk & Tr Co 300,000 65,621; 1,019,691 
illiamsport— | share. | Fourth & FirstNatB 1 100,000 941,134 10, 412,216 
First National Bank; 300,000, 2522,449/01,495 952) 100)... _.-|__._- Hermitage Nat Bk- 00,000 126,399 ,012 
omens Nat Bk. 100, e176.796| e434 511) 100).....-/_--.. Tennessee B&TCo 400,000 8,067; 425,275 
t Branch N Bk.; 400,000 1,511,057) 2,925,982) 100)/_..._-/}__... Nashville Trust Co) 350,000 225,632) 1,883.118 
Williamsport N Bk.| 100,000 ,274 & Sg ees State Trust Co_. 100,000 57,930, 200,271 
North Cent Tr Co.| 500,000) 88.784 : on O64) 100)......}-..06 Union Trust Co._-| 100,000 35,400; 194,773 
usa ao &SDepCo, 400, 285.819 78,082 —enee 
aré. | TEXAS—WNat. banks Aug. 9; institutt rns. 
Central Nat Bank-| 125,000 17,489] 200,575 105 me Dt Seale Maeenarans hale yews 
a 250,000 219.887! 1,253,358 100 
Drov & Mech N Bk 100,000 128,074) 694,058 210 Austin— 
Farmers’ Nat Bank) 200,000| 212,768) 444,826 180 American Nat Bank) 300,000) 648,071) 3,217,112 
First National Bank) 500,000, 88,867) 1,595,914) 100|*103%4/_-... Austin Nat Bank.-| 300,000| 478,100) 3,042,764 
Western Nat Bank_ 225,000 109 ,840 802 ,220 115 
York Co Nat Bank_.| 300,000 354,976) 1,522,476 55 Beaumont— 
York National Bank) 500,000 368,384) 1,446,546) 25) *43%/__._- American Nat Bank) 100,000) 273,570) 1,716,380 
Guardian Trust Co. 250,000 104,927) 520.544 34 | First National Bank; 200,000 393,269) 1,763,762 
Secur Title & Tr Co 250,000 32,487} 620,523 51 Gulf National Bank 150,000) 156,340) 1,615,750 
York Trust seer ,000 80,900| 823,642 62% | Texas Bank & TrCo 250,000 82,007) 1,141,158 
; Dallas— 
RHODE ISLAND—Nat. banks Aug. 9; State institutions latest returns Am Exch Nat Bank) 1,500,000) 1,172,129|10,598,117 
SIE Sar 1 Aus OO) 4 380-400 200-288 
Newport— | ghare y National Ban ; 1,275,607| 7,507,730 
Aquidneck Nat Bk_| 200,000 119,187] 1,544,078 73 ‘| Gommonw’th N Bk 000, 451,744) 3,104,367 
Nat Exchange Bk_.| 100,000 299,075) 539,339) 60/_...--/|___-.- First State Bank_.-| 100,000 122,634/ 1,054,804 
New Eng Com’l Bk} 55,000 1}  §0,039 Merchants Nat Bk-| 250,000; = 51,510) 376,817 
Newport Nat Bank 120°000 #80548] eabo.901) | 60)-7.72/-.72 Ne ot Gem SS 50-009 | 160888) 1581-208 
| y ee aa uar State o il, , , ,605 
Newport Trust Co. iiss 153,940) 1,765,153) 100)....../-.... Dallas Tr Sav Bank} °300,000| 221'775 659°782 
Pawtucket— share 
. Fort Worth— 
Slater Trust Co-.--) 500,000, 1,029,773) 9,479,643) 100)-..-..|-.-.- American Nat Bank) 150,000 195,586) 1,108,894 
Providence— | share ontinenta r , 220,000 2,878 
Atlantic Nat Bank_| In liquidation 4 aces 7 race BO —_ 300,000) 331,364/ 2,846,560 
Blackstone Can Nat) 500,000  467,447| 1,363,043) 25| 34 |_---- 7 ¥ = Poor tae 1,000,000, 435,884/ 3,656,009 
High Street Bank_.| 120,000, 133,070} ‘9831334 50) 94 |__..- Pee Wank ie | eee 15,000 0,000 
Mechanics’ Nat Bk) 500,000, 296,314) 3,471,380) 450! 58 |_---- Sad Nat ae nk k-| 500,000) 931,360) 3,766,559 
Merchants’ Nat Bk_| 1,000,000. 1,063,104| 7,019,022} 60| 87 |_-_-- Steet ete Med Wel Senha eeatake)| 1-620.951 
Nat Bank of Comm) 850,000 778,436] 1,845,611} 50 em rl pg 200,000, 112,364) 1,583,184 
Nat Exchange Bk__| 500,000, 1,062,829] 6,529,914! 100 00° | ene Sree a ey RI a Be 
Phenix Nat Bank_-| 450,000 738,997| 1,389,474| 50 ~~ | Meee ee eee | dame tan'aeel og eae nae 
Providence Nat Bk) 500,000 897,468 849,004| 100 estern Nat Bank-| 400,000 110,844) 2,247,105 
Westminster Bank.| 200000 "98's47| 1a32'se6] 80 21 | Galveston— | 
estminster Ban ,00 5 432,566 | | 
Industrial Trust Co 3,000,000 3,865,449|45,928,142| 100 24g | City ha pam, pe 200,000 148,769] 3,461,689 
Rhode I.Hos.Tr.Co 2,500,000 2'940,276/41.976.168|1000 _ _. | First National Bank) 300,000 222,542) 1,780,219 
Union Trust Co_-.| 1,000/000  '718/174| 6,959,370| 100 175. | TexasBank&TrCo = 200,000 400,579) 3,060,485 
Woonsocket— | share Houston— | ; 
Citizens’ Nat Bank! 100,000 500 One week oe. First National Bank 2,000,000 312,122) 9,251,310 
National Globe Bk_, 100,000 41°760 ata a0% Houston Nat Ex Bk) 200,000 9254,360 93,338,886 
Basan VNce BE) $90,000 2e-z8e| 285 09 i | RMPRE Soma Go0:em) is ge0) /ts6:tt 
Cc ’ ’ “) ’ 
roducers’ Nat Bk-| 200,000 n172,367| 982,040 --- | Union Nat Bank__-| 1,000,000 4071836 7,154,417 
| Sou Texas Commer- | 
| cial Nat Bank. __| 1,000,000 1,018,321) 8,277,218 
Bankers Trust Co__| 2,000,000) 1,019,063) 1,812,672 
SOUTH een SMA. banks Aug. 9; State institutions latest returns. 
San Antonio— 
Alamo Nat Bank...) 500,000 210,789) 2,122,669 
Charleston— share | City National Bank 100,000 71,479 824,439 
Bk of Charl’n,NBA} 500,000) 408,414) 3,132,508 230 Frost NationalBank 500,000 409,676) 2,989,065 
Carolina Sav Bank - 200,000 192,794) 2,016,865 250 Groos Nat Bank___}| 250,000 16,841 612,384 
Charl Sav Instit’n- 100,000 104,669| 1,092,900 450 Lockwood Nat Bk_| 200,000 241,607) 1,124,395 
Commercial Sav Bk) ¢139,100 39.534 485.616 125 Nat Bk of Comm’ce 300,000 460,789) 1,808,198 
Dime Savings Bank 60,000 68,397 640,654 205 San Antonio NatBk 500,000 £212,552) 2,499,418 
Enterprise Bank___ 50,000 25,717 508,355 110 Amer Bank & TrCo 100,000 20,182 451,228 
Exch Bkg & Tr Co- 50,000 56.310) 487,230 205 | Central Trust Co__| 1,000,000 113,397) 806,273 
First National Bank) 200,000) 438,327) 1,532,417 350 Citizens Bk & TrCo. 00,000 2,974 279 ,206 
Germania Sav Bank 80,000; 188.864) 3.196.918 450 |StateBank&TrCo 200,000 28,696] 1,839,363 
Miners & Mer Bk_-| 100,000 33,489) 443,863 115 West Tex Bk&TrCo = 150,000 56,912) 2,118,643 
People’s Nat Bank. 500,000 186,590) 1,798,821 145 Waco— | 
Security Sav Bank- 50,000 30,730 00.0 255 Citizens’ Nat Bank) 250,000 195,000) 975,000 
State Savings Bank} 50,000) 26.368) 270.231 150 | First National Bank) 600,000 d200,000/d3,000,000 
So Car Loan& TrCo| 100,000 37 .567| 1,608 203 160 National City Bank) 100 :000 e27,917| e157,091 
Provident Nat ae 300, — v176,804)| 01,219,066 
paid 7 wane DES. if o Canttal ‘and onreeee to be sperensed. c Cape m Low) im anrneenee eer ~ is reer k Cagstes * be increased. » Amou 
ew stoc v June 4 1913. ast sale u an. n Au 6 1913. 
, April 18 1912. e Feb. 4 1913. r April 2 1913. . ” . April . 1913, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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UTAH—Nat. banks Aug. 9; State institutions latest returns. WEST VIRGINIA—Nat. banks Aug. 9; State inst. latest returns. 








Surplus Gross } Surplus Gross 
Capital. \& Profits. Deposits. .| Bid. ‘ . |\& Profits.| Deposits. |Par. 


SaltLakeCity—| $ $ $ -| Bank of Ohio V , Y ; 
of Ohio Valley 29,174) 1,083,609 
ee Bk oie’ Poe . +4 pe 5 i CentreWheelingSav; 25 33,537| 610,759 
8 42 567 *2’ 797'705 City Bk of Wheel... 0 205,619) 2,593,442 
) Cemmercial Bank. 00 132,102 454,068 


German Bank 601,396) 3,089, 401 

os aha tan Germania Half-Dol- 

7157 238 328 lar Savi Bank 98,677) 1,109,882 

- 3'560'519 Nat Bank of W Va. 275,417| 2,743,498 

; | OF Nat Exchange Bank 618,489) 2,894,737 

National Co 500,000 2,449,722 ron a wag? vty as 90,526 561,854 

Utah State Na 3,918,447 th Side Bank._.| 25,000, 100,307 

Utah Sav & Tr Co- 09,167) 1,440,262 Doar Sav & Tr Go 745.934 

W alker Bros, Banker 3,840,200 Security Trust Co 242.079 
Zions 8 Bk & Tr C 00,000; 282,914) 6,860,709 } 402 | —— 


VERMONT—N at. banks niall 9; State institutions latest returns. WISCONSIN—Nat. 
~ Barre— 


BarreS Bk & TrCo 950, 42,084 1,731,945 La Crosse— 
975, 14,546) 1 561, 229 Batavian Nat Bank 
.\Succeeded |by Quarry Sav Bk & |Tr Exchange State Bk 
-| 100,000; © ¢21,944) 463,143 Nat Bk of La Crosse 
1,113 870,497 Security Savs Bank 30 | 7,57 326, 
. | State Bk of LaCr’se 1,378,449 
311,567) 1,003,046 


166,023 334,147| 40 Milwaukee— 
275,000. 2,920,915 ‘ Badger State Bank. 28,000; 1,000,000 


- | First National Ban 21,423,108 
Capital 1 59,862) 2,207,726 German-Amer Bank 86,033) 3 
First National Bank 39,840, "663, 717 Germania Nat Bk. 
Montpelier Nat Bk 163, 006! 1,781,702 Marine Nat Bank _-. 
Montp’rS B & T Co 154,214| 3,542, ,205 Marshall & Ilsley Bk 


Mer & Manufac Bk 
Rutland— Milw Nat Bk of W 
Baxter Nat Bank-_. | 57,192 275,039 Nat Excha Bank 
Clement Nat Bank. l 235,017) 1,451,941 250 Second Ward Sav B 
Killington Nat Bk-! | 74,310; 232,492) 1 West Side Bank-.-. 
Rutland Co Nat Bk’ 63,621 511,631 Wisconsin Nat Bk. 19, ‘598, ‘679 
Rutland Trust Co_| g50, ‘00 118,000! 1,150,000} 100) 200 Citizens’ S & Tr Co "3 25.689 "405, 260 


VIRGINIA—WNat. banks Aug. 9; State institutions latest returns. First Sav & Tr Co- 277, "203 1,856,073 
~ Lynchburg— 


First National Bank} 675, 468,037] 02,630,901} 100 “ mE —Nattonal Sante June $. 
Lynchb Nat Bk 500,00 0531,407| 01,917,151) 100 : lo Ce Stas ie k 126,012 86 

ational Exch Bk./Merged in| Lunchb’rg|Nat Bank |... Fins = oh am - 8 t596 861 
Peoples Nat Bank-_| a300,00 442,249] 1,556,645|___- t National Bank! 111,676) 2,153,741 
Lynchbu 1 360 "000 1.600.000 Stock Growers N B 100,000 ni30. 000 |n2,200,000 

Norfolk— ’ . . re wee, Wyom Tr & Sav Bk 26,084 341,973! . 
Bank of Norfolk. -. 29 ,920 407,841) 100 
pn mag Bank 110 318714 $357 916 100 CUBA. 

ne ’ ’ 
Mercantile Bank..| 100 13,397| 106,133] 100 Returns are of date Dec. 31 1912. 
Nat Bk of Comm’ce 869,722) 5,578,323) 100 ae Y 
Nor Bk for Sav&Tr 100 291,569 100 Havana— Per | share 
Norfolk Nat Bank-_- 781,602 100 Nat Bank of Cuba.| 5,000,000) 1,482.975|23,714,338) 1 111 113 
Sea rd Nat Bank 00 54,607 100 
CANADA. 


Vi a Nat Bank. 116,492) 1, 278, 398} 100 
a a gi 
ng y S$ ag yi — woe 100 Rerurns are all of date June 30 1913. 
a of Petersb. : ‘ , 
Vv 1 ia Nat Bank. 148,060] 1,359,783] 1 | BRITISH COLUMBIA. 
chmond— 
American Nat Bank 638,281) 4,580,546 220 Capital Reserve 
Bank of Com & Tr. ' 1,100,806 id in. ‘ts. | Bid. , 
B ad-Street B nk. 000 0 1,680,305 | Paid in | Pund Deposits ae Bid. | Ask 
roadwa a - ’ Pri : : 
Central at Bk of 350;000, P 3" 376 612°509 Shisiaiedoiiieics rices are per cent not per sha re | 
ommonw n hands of receive-: 280 ' PA 
First National Bank 2,000,000 1,095,324|11,637,571 100 Bank of Vancouver! 860,280\__40,000! 1,401,254! 100 
Main Street Bank_.| 192,100 21,249 "267.7 Ve. a 
econte Nat Bi 150. 000 1,151" 887 : ; Winnipe Per 
Merchants Na r 
Nat State & City Bk| 1,000/0 "733° 667 | Northern ‘Gtowe Bkig2,772 2,004 300 0,000]11,03 925 3] 110 89 | ti 91% 
Planters Nat Bank.| 300,000 1,486,214 100 
Richm B 


460,604, | 34.840 - NEW BRUNSWICK. 
Union Bk of Richm! 200,00 226,844 50 . St. John— 

nion Oo Cc : ’ ’ 
Old Dominion TrCo, 1,000,0 1,047,922 Bank of New Bruns Merged in| Bank of [Nova Sco] ia | 
Richm Tr & Sav Co) 1,000, 39,382 


100 
Virginia Trust Co_-_| 1,000, 185,007} 1,225,520) 100) 158 NOVA SCOTIA. 
WASHINGTON—WNat. banks Aug. 9; State institutions Aug. 9. Halifax— 


- Seattle— are. | Bk of Nova Scotia- +5907 610] 10946,05 54,500,013 
Bank for Savings..| 400 000 12,586; 550,673 


Canad’n Bk of Com, 200 4,385,597 
Dexter-HortonNBk' 1,200, 000, 277,486) 8,649,253 ONTARIO. 
First Natienal Bank) 300,000 98,633) 4,182,943 
German-Amer Bank' : 10,769; 588,009 
Mercantile Nat Bk- 00,000, 11,976; 830,431 Hamilton— 
Metro oy Bank. |. 99,672) 1,487,445 300 | Bank of Hamilton_| 3,000,000, 3,500,000 34,609,917 
Nat B Commerce 1,131,501! 10,308,623 
Bey eecmek tose ser gaya Serbs 

eople’s Sav Bank- ; »237,551 Bank of Ottawa_-_-'93,940,180 4,440,180 36,771,451 
Scand-Amer Bank. 504,474 10,893,870 7~|9 
Seattle Nat Bank-- re ee 



























































































































































































































































Toronto— 
State Bk of Seattle- 23,612) 1,215,585 B f Toronto_.-|g5,000,000 6,000,000 41,240,821 
Am Sav Bk & Tr Co nag S i 


962| 2,210,673 Can Bank of Comm)15,000,00012,500,000) 172565530, 
Nor Bk & Te 0- 1,166,674 Dominion Bank---.|g5,375,757| 6,375,757 58,887 ,609| 
Veen Sey Fixe 4,138,132 35 Home Bk of Canada'g1,938,700, °650,000 9,495,935) 
Northw Tr & S DCo 1,172,829 Imperial Bk of Can 96,908,942) 7,000,000 55,829,249 

fat Eco . | Standard Bank. - --|92,492, 92'796 33,137,0 
Bank of Montreal..| 100,000 1,418) 2,090,673 8 \9 37,0511 


’ Sterling Bk of Can-_|g1,129,657| ‘300,000 6,342, 23 
Exchange Nat Bk__| 1,000,000, 306,061) 3,914,867 Traders B Bank "Merged i 4 


n Royal B ank of 
Fidelity Nat Bank.) 200,000 2,161,294 . a gsi 
Nat Bank of Comm) 634,729 
Northw L & Tr Co- 952,243 fis QUEBEC. 
Old National Bank- | 9,216,569 Montreal— 


Scandinav-Amer Bk 1 643,089 1. ' 
Traders’ Nat Bank Bank of Montreal. _|16,000, oat 6,000,000) 189583892) 100 





























a 4,709,653 Bank of Br Nor Am) 4,866,666; 2,920,000|38,789,102! »s 
Spok & East TrCo.| 300,000 3,574,224 Banqued’ Hochelega|g3,599 660, 3,000,000|19.947.515| 100 
nion Tr & Sav Bk 106, 020 812,373 20 Internat Bk of Can| Absorbed: by Home Bank of C ad 


Weminaten Tr Co. | 40,304 743,500 Merch Bank of Can) 96,764 ,700) 6,419,176/57,913,621 


' . | Molson’s Bank_-_-_-'g4,000,000 4 "700 ,000) 36,768,191 
Nat Bk of Comm’ce 418,070; 3,794,440) 100 Provinc’l Bk of Can a. 000,00 "575,000 8,260,832 
Penal 8d tate Bi” | “eo mar hy rupee Penk, ‘ 2,697 ,080, 1,250 ‘000 14,217,691 
ee ee ee eee | 30'747 2,548'258 Ro = Sees anada 711560000 12. ,560,000/] 131005101 
Bankers Trust Co... 39 ,844 223,975 


1,223, | Banque Nationale_| 2,000,000, 1,550,000/17,431,640 
Fidelity Trust Co_-' 500, 000, 508,797) 3,729,255 Union Bank of Can 95, 000, 000 3,300, 1000/46 ,728,846 


















































* Sale price. v»v Par of this bank is £50. a Capital to b ased. ~ 
capital pe in; authorized amount is larger. b Mar. 19 1913. eT ieekeat: mary t 


h Including deposits elsewhere than in Canada. g This i§ 
« July 11913. n June 24 1913. v June 4 1913. 


s Aug. 91913. r New stock. April 4 1913. 4d Jan. 3 1913- 





